6/5/23, 3:50 PM PATH TAKES SPECIAL DELIVERY AT PORT NEWARK OF TWO NEW RAIL CARS, THE FIRST INSTALLMENT IN THE PLANNE...
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PATH Acquisition of 72 Cars by the End of 2023 is Key Element of the $1 Billion PATH Improvement Plan
New Cars Part of Broader Plan to Increase Capacity, Reduce Delays, and Enhance the Overall Customer Experience
Photos of the Railcar Delivery via Ro-Ro Vessel at Port Newark are Available Here and Video is Available Here

PATH has entered a new phase of its ambitious, $1 billion PATH Improvement Plan (PIP) with the delivery to Port Newark of two new rail cars,
representing an important step in the scheduled addition of 72 new cars by the end of 2023 to increase capacity, reduce delays, and enhance the
overall customer experience.

The two cars, built by Kawasaki and off-loaded Sunday morning after a trip originating in Japan, are the first installment in PATH’s commitment to
expand its fleet in order to increase its capacity in the years ahead. Currently PATH has about 350 cars in service, with the new cars set to increase
the railroad’s rolling stock by more than 20 percent.

Expanding capacity is one of three components of the PIP, in addition to reducing delays and enhancing customer experience through new
technology and additional personnel. In the plan, which was introduced in 2019, capacity is increased through the acquisition of additional rail cars,
expansion of station platforms to accommodate 9-car trains on the Newark-World Trade Center line versus today’s 8-car trains, and utilization of a
new signal system to run trains more frequently, particularly during morning and evening rush hours.

“This initial batch of cars represents yet another step in the Port Authority’s $1 billion investment in PATH to improve the comfort, convenience, and

reliability of the system for passengers,” said Port Authority Chairman Kevin O’Toole. “These improvements help ensure that PATH continues to meet

the needs of our region’s residents who depend on it every day.”

“The PATH Improvement Plan is a critical initiative in the modernization of our system and in providing enhanced service to the riding public,” said
Executive Director Rick Cotton. “The arrival of the first new rail cars, combined with the soon-to-be-completed expansion of PATH stations and
platforms to enable 9-car trains on the Newark to World Train Center line, sends a clear message that we are making good on our promise to our
customers.”

“We are fully committed to increasing capacity and modernizing our assets and facilities to meet the daily needs of our ridership, for a safer, more
efficient travel experience. That’s Job One,” said PATH Director Clarelle DeGraffe. “The start of delivery of these new cars is a key milestone in our

strategy to achieve these objectives.”

The beginning of the new delivery coincides with PATH’s ongoing expansion of five stations to accommodate 9-car trains on the Newark-WTC line.
This construction will complete by the end of 2022. The stations have been operating with a maximum of eight cars.

After delivery Sunday, the rail cars were transported to a Kawasaki facility in Yonkers, N.Y. where they will be fitted out and tested before being put
into service in the PATH system. Additional rail car deliveries will continue over the next 18 months.
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The Port Authority of New York and New Jersey is a bi-state agency that builds, operates, and maintains many of the most important transportation
and trade infrastructure assets in the country. For over a century, the agency’s network of aviation, ground, rail, and seaport facilities is among the
busiest in the country, supports more than 550,000 regional jobs, and generates more than $23 billion in annual wages and $80 billion in annual
economic activity. The Port Authority also owns and manages the 16-acre World Trade Center site, where the 1,776-foot-tall One World Trade Center
is the tallest skyscraper in the Western Hemisphere. The Port Authority receives no tax revenue from either the states of New York or New Jersey or
from the city of New York. The agency raises the necessary funds for the improvement, construction or acquisition of its facilities primarily on its
own credit. For more information or for updates from the Now Arriving blog, please visit https://www.panynj.gov/blog.
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