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State of New Jersey 

Department of Community Affairs 

Section 8 Housing Program 

Financial Data Schedules 

For the Year Ended June 30, 2017 

 
      

CFDA 14.896 

PIH Family 
Self -

Sufficiency 

Program 

CFDA 14.871 

Housing 

Choice 
Vouchers 

CFDA 14.879 
Mainstream 

Vouchers 

CFDA 14.856 

Lower 
Income 

Housing 

Assistance 
Program 

Section 8 

Moderate  

Total 

111     Cash - Unrestricted $                   - $   13,479,726  $          20,313  $     2,401,293 $   15,901,332 

112     Cash - Restricted - Modernization and     

Development               

113     Cash - Other Restricted 
                  

66,556  
               

350,428 
                      

15,689      
               

432,673  

114     Cash - Tenant Security Deposits               

115     Cash - Restricted for Payment of Current  
Liabilities               

100     Total Cash $          66,556 $   13,830,154 $          36,002 $     2,401,293 $   16,334,005 

                 

121     Accounts Receivable - PHA Projects $                   -    $        216,963 $                   -    $                   -    $        216,963 

122     Accounts Receivable - HUD Other Projects   
               

1,111,788     
                   

148,208  
               

1,259,996  

124     Accounts Receivable - Other Government              

125     Accounts Receivable - Miscellaneous   

            

3,744,516       

            

3,744,516 

126     Accounts Receivable - Tenants              

126.1  Allowance for Doubtful Accounts - Tenants              

126.2  Allowance for Doubtful Accounts - Other   

           

(3,744,516)      

           

(3,744,516) 

127     Notes, Loans, and Mortgages Receivable - 
Current              

128     Fraud Recovery   

            

2,291,147       

            

2,291,147 

128.1  Allowance for Doubtful Accounts - Fraud   
           

(2,291,147)      
           

(2,291,147) 

129     Accrued Interest Receivable              

120     Total Receivables, Net of Allowances for 
Doubtful Accounts $                   -    $     1,328,751 $                   -    $        148,208 $     1,476,959 

               

131     Investments - Unrestricted $                   -   $                   -   $                   -   $                   -   $                   -   

132     Investments - Restricted           

135     Investments - Restricted for Payment of 
Current Liability           

See the accompanying Note to the Financial Data Schedules. 
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State of New Jersey 

Department of Community Affairs 

Section 8 Housing Program 

Financial Data Schedules 

For the Year Ended June 30, 2017 
 

 

CFDA 14.896 

PIH Family 
Self -

Sufficiency 

Program 

CFDA 14.871 

Housing 

Choice 
Vouchers 

CFDA 14.879 
Mainstream 

Vouchers 

CFDA 14.856 

Lower 
Income 

Housing 

Assistance 
Program 

Section 8 

Moderate  

Total 

142     Prepaid Expenses and Other Assets 5,277        5,277   

143     Inventories           

143.1  Allowance for Obsolete Inventories           

144     Interprogram Due From           

145     Assets Held for Sale           

150     Total Current Assets $          71,833 $   15,158,905 $          36,002 $     2,549,501 $   17,816,241 

                 

161     Land $                   -   $                  -   $                   -   $                   -   $                   -   

162     Buildings 

     163     Furniture, Equipment, and Machinery - 
Dwellings 

     164     Furniture, Equipment, and Machinery - 

Administration 

     

165     Leasehold Improvements 

     

166     Accumulated Depreciation 

     

167     Construction in Progress 

     

168     Infrastructure 

     160     Total Capital Assets, Net of Accumulated 
Depreciation $                   -   $                   -   $                   -   $                   -   $                   -   

  

     171     Notes, Loans, and Mortgages Receivable - 
Noncurrent $                   -   $                   -   $                   -   $                   -   $                   -   

172     Notes, Loans, and Mortgages Receivable - 

Noncurrent - Past Due 

     

173     Grants Receivable - Noncurrent 

     

174     Other Assets 

     

176     Investments in Joint Ventures 

     

180     Total Noncurrent Assets $                   -   $                   -   $                   -   $                   -   $                   -   

See the accompanying Note to the Financial Data Schedules. 
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State of New Jersey 

Department of Community Affairs 

Section 8 Housing Program 

Financial Data Schedules 

For the Year Ended June 30, 2017 
 

 

CFDA 14.896 

PIH Family 
Self -

Sufficiency 

Program 

CFDA 14.871 

Housing 

Choice 
Vouchers 

CFDA 14.879 
Mainstream 

Vouchers 

CFDA 14.856 

Lower 
Income 

Housing 

Assistance 
Program 

Section 8 

Moderate  

Total 

200     Deferred Outflows of Resources $                   -   $                   -   $                   -   $                   -   $                   -   

            

290     Total Assets and Deferred Outflows of 
Resources $          71,833  $   15,158,905  $          36,002  $     2,549,501  $   17,816,241  

      

311     Bank Overdraft $                   -    $                   -    $                   -    $               565    $               565    

312     Accounts Payable <= 90 Days Past Due           

313     Accounts Payable > 90 Days Past Due           

321     Accrued Wage/Payroll Taxes Payable           

322     Accrued Compensated Absences - Current 

Portion           

324     Accrued Contingency Liability           

325     Accrued Interest Payable           

331     Accounts Payable - HUD PHA Programs                  1,536 

                      

19,899  

            

1,618,013  

            

1,639,448 

332     Accounts Payable - PHA Projects               

333     Accounts Payable - Other Government               

341     Tenant Security Deposits              

342     Unearned Revenue 

                  

71,833     

  

71,833 

343     Current Portion of Long-term Debt - Capital 

Projects/Mortgage Revenue            

344     Current Portion of Long-term Debt - 

Operating Borrowings           

345     Other Current Liabilities           

346     Accrued Liabilities - Other           

347     Interprogram - Due To           

348     Loan Liability - Current           

310     Total Current Liabilities $          71,833 $            1,536 $          19,899 $     1,618,578 $     1,711,846 

See the accompanying Note to the Financial Data Schedules. 
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State of New Jersey 

Department of Community Affairs 

Section 8 Housing Program 

Financial Data Schedules 

For the Year Ended June 30, 2017 
 

 

CFDA 14.896 

PIH Family 
Self -

Sufficiency 

Program 

CFDA 14.871 

Housing 

Choice 
Vouchers 

CFDA 14.879 
Mainstream 

Vouchers 

CFDA 14.856 

Lower 
Income 

Housing 

Assistance 
Program 

Section 8 

Moderate  

Total 

351     Long-term Debt, Net of Current - Capital 
Projects/Mortgage Revenue $                   -    $                   -    $                   -    $                   -    $                   -    

352     Long-term Debt, Net of Current - Operating 

Borrowings           

353     Noncurrent Liabilities - Other   
               

350,428       
               

350,428 

354     Accrued Compensated Absences - Noncurrent           

355     Loan Liability - Noncurrent           

356     FASB 5 Liabilities           

357     Accrued Pension and OPEB Liabilities           

350     Total Noncurrent Liabilities $                   -    $        350,428 $                   - $                   - $        350,428 

                 

300     Total Liabilities $          71,833 $        351,964 $          19,899 $     1,618,578 $     2,062,274 

            

400     Deferred Inflows of Resources $                   -    $                   -    $                   -    $                   -    $                   -    

            

508.4  Net Investment in Capital Assets $                   -    $                   -    $                   -    $                   -    $                   -    

511.4  Restricted Net Position     
                    

15,689    
                   

15,689 

512.4  Unrestricted Net Position   

                     

14,806,941 414 930,923 15,738,278 

513     Total Equity - Net Assets/Position $                   -    $   14,806,941 $          16,103 $        930,923 $   15,753,967 

            

600     Total Liabilities, Deferred Inflows of 
Resources, and Equity - Net  $          71,833  $   15,158,905 $          36,002  $     2,549,501 $   17,816,241 

See the accompanying Note to the Financial Data Schedules. 
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State of New Jersey 

Department of Community Affairs 

Section 8 Housing Program 

Financial Data Schedules 

For the Year Ended June 30, 2017 

 

 
      

CFDA 14.896 

PIH Family 
Self -

Sufficiency 

Program 

CFDA 14.871 

Housing 

Choice 
Vouchers 

CFDA 14.879 
Mainstream 

Vouchers 

CFDA 14.856 

Lower 
Income 

Housing 

Assistance 
Program 

Section 8 

Moderate 

Total 

70300  Net Tenant Rental Revenue $                   -    $                   - $                   - $                   - $                   - 

70400  Tenant Revenue - Other   
    

70500  Total Tenant Revenue $                   -    $                   - $                   - $                   - $                   - 

            

70600  HUD PHA Operating Grants $       117,917 $244,811,551 $       316,126 $    4,821,690 $250,067,284 

70610  Capital Grants $                   -    $                   -    $                   -    $                   -    $                   -    

      

70710  Management Fees $                   -    $                   -    $                   -    $                   -    $                   -    

70720  Asset Management Fees           

70730  Bookkeeping Fees           

70740  Front Line Service Fees           

70750  Other Fees           

70700  Total Fee Revenue $                   -    $                   -    $                   -    $                   -    $                   -    

            

70800  Other Government Grants $                   -    $                   -    $                   -    $                   -    $                   -    

71100  Investment Income - Unrestricted    59,629     59,629  

71200  Mortgage Interest Income           

71300  Proceeds from Disposition of Assets Held for 

Sale           

71310  Cost of Sale of Assets           

71400  Fraud Recovery   

               

242,722      

               

242,722 

71500  Other Revenue   
            

1,496,130       
            

1,496,130 

71600  Gain or Loss on Sale of Capital Assets           

72000  Investment Income - Restricted           

70000  Total Revenue $       117,917  $246,610,032  $       316,126  $    4,821,690  $251,865,765  

See the accompanying Note to the Financial Data Schedules. 
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State of New Jersey 

Department of Community Affairs 

Section 8 Housing Program 

Financial Data Schedules 

For the Year Ended June 30, 2017 
 

 

CFDA 14.896 

PIH Family 
Self -

Sufficiency 

Program 

CFDA 14.871 

Housing 

Choice 
Vouchers 

CFDA 14.879 
Mainstream 

Vouchers 

CFDA 14.856 

Lower 
Income 

Housing 

Assistance 
Program 

Section 8 

Moderate 

Total 

91100  Administrative Salaries $         77,603 $    7,529,884 $         13,704 $       326,772 $    7,947,963 

91200  Auditing Fees           

91300  Management Fees           

91310  Bookkeeping Fees           

91400  Advertising and Marketing           

91500  Employee Benefit Contributions - 

Administrative 40,314  

            

4,173,341  

                   

5,269  

               

151,124  

            

4,370,048  

91600  Office Expenses   
            

3,310,915  
                   

5,888  
               

208,703 
            

3,525,506  

91700  Legal Expense   

                 

28,688  

                      

36  

                   

815  

                 

29,539  

91800  Travel   
                 

29,581  
                      

79 
                   

2,678  
               

32,338  

91810  Allocated Overhead   

               

374,797  782   25,130  

               

400,709  

91900  Other   
               

394,499  
                   

482  
                 

14,998  
               

409,979  

91000  Total Operating - Administrative $       117,917 $  15,841,705 $         26,240 $       730,220 $  16,716,082 

            

92000  Asset Management Fees $                   - $                   - $                   - $                   - $                   - 

92100  Tenant Services - Salaries                                          

92200  Relocation Costs               

92300  Employee Benefit Contributions - Tenant 
Services                                               

92400  Tenant Services - Other                                             

92500  Total Tenant Services $        $         $                   - $                   - $                   - 

            

93100  Water $                   - $                   - $                   - $                   - $                   - 

93200  Electricity           

93300  Gas           

See the accompanying Note to the Financial Data Schedules. 
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State of New Jersey 

Department of Community Affairs 

Section 8 Housing Program 

Financial Data Schedules 

For the Year Ended June 30, 2017 
 

 

CFDA 14.896 

PIH Family 
Self -

Sufficiency 

Program 

CFDA 14.871 

Housing 

Choice 
Vouchers 

CFDA 14.879 
Mainstream 

Vouchers 

CFDA 14.856 

Lower 
Income 

Housing 

Assistance 
Program 

Section 8 

Moderate 

Total 

93400  Fuel           

93500  Labor           

93600  Sewer           

93700  Employee Benefit Contributions - Utilities           

93800  Other Utilities Expense           

93000  Total Utilities $                   - $                   - $                   - $                   - $                   - 

            

94100  Ordinary Maintenance and Operations - Labor $                   - $                   - $                   - $                   - $                   - 

94200  Ordinary Maintenance and Operations - 
Materials and Other           

94300  Ordinary Maintenance and Operations - 

Contracts           

94500  Employee Benefit Contributions - Ordinary 
Maintenance           

94000  Total Maintenance $                   - $                   - $                   - $                   - $                   - 

      

95100  Protective Services - Labor $                   - $                   - $                   - $                   - $                   - 

95200  Protective Services - Other Contract Costs   
                 

23,963  66   13  
                 

24,042 

95300  Protective Services - Other         991  991   

95500  Employee Benefit Contributions - Protective 
Services              

95000  Total Protective Services $                   - $         23,963 $                66 $           1,004 $         25,033 

            

96110  Property Insurance $                   - $                   - $                   - $                   - $                   - 

96120  Liability Insurance           

96130  Workmen's Compensation           

96140  All Other Insurance           

96100  Total Insurance Premiums $                   - $                   - $                   - $                   - $                   - 

See the accompanying Note to the Financial Data Schedules. 
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State of New Jersey 

Department of Community Affairs 

Section 8 Housing Program 

Financial Data Schedules 

For the Year Ended June 30, 2017 
 

 

CFDA 14.896 

PIH Family 
Self -

Sufficiency 

Program 

CFDA 14.871 

Housing 

Choice 
Vouchers 

CFDA 14.879 
Mainstream 

Vouchers 

CFDA 14.856 

Lower 
Income 

Housing 

Assistance 
Program 

Section 8 

Moderate 

Total 

96200  Other General Expenses $                  -  $       180,882 $              613 $           1,648 $       183,143 

96210  Compensated Absences   
    

96300  Payments in Lieu of Taxes   

    

96400  Bad Debt - Tenant Rents   
    

96500  Bad Debt - Mortgages   

    

96600  Bad Debt - Other   
    

96800  Severance Expense   

    

96000  Total Other General Expenses $                  -  $       180,882 $              613 $           1,648 $       183,143 

               

96710  Interest on Mortgage (or Bonds) Payable $                   - $                   - $                   - $                   - $                   - 

96720  Interest on Notes Payable (Short and Long 
Term)              

96730  Amortization of Bond Issuance Costs              

96700  Total Interest Expense and Amortization Cost $                   - $                   - $                   - $                   - $                   - 

                

96900  Total Operating Expenses $       117,917 $  16,046,550 $         26,919 $       732,872 $  16,924,258 

                

97000  Excess of Operating Revenue over Operating 
Expenses $                   - $230,563,482 $       289,207 $    4,088,818 $234,941,507 

            

97100  Extraordinary Maintenance $                   - $                   - $                   - $                   - $                   - 

97200  Casualty Losses - Non-capitalized           

97300  Housing Assistance Payments   
        

224,541,270  
               

275,240  
            

4,013,870  
        

228,830,380  

97350  HAP Portability - In   

            

1,355,792      

            

1,355,792 

97400  Depreciation Expense            

See the accompanying Note to the Financial Data Schedules. 
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State of New Jersey 

Department of Community Affairs 

Section 8 Housing Program 

Financial Data Schedules 

For the Year Ended June 30, 2017 
 

 

CFDA 14.896 

PIH Family 
Self -

Sufficiency 

Program 

CFDA 14.871 

Housing 

Choice 
Vouchers 

CFDA 14.879 
Mainstream 

Vouchers 

CFDA 14.856 

Lower 
Income 

Housing 

Assistance 
Program 

Section 8 

Moderate 

Total 

97500  Fraud Losses              

97600  Capital Outlays - Governmental Funds              

97700  Debt Principal Payment - Governmental 
Funds              

97800  Dwelling Units Rent Expense              

90000  Total Expenses $       117,917 $241,943,612 $       302,159 $    4,746,742 $247,110,430 

  
     

10010  Operating Transfers In $                   - $                   - $                   - $                   - $                   - 

10020  Operating Transfers Out 
     10030  Operating Transfers from/to Primary 

Government 

     

10040  Operating Transfers from/to Component Units 

     

10050  Proceeds from Notes, Loans, and Bonds 

     

10060  Proceeds from Property Sales 
     

10070  Extraordinary Items, Net Gain/Loss 

     

10080  Special Items (Net Gain/Loss)      

10091  Inter Project Excess Cash Transfers In 

     

10092  Inter Project Excess Cash Transfers Out 
     

10093  Transfers between Program and Project - In 

     

10094  Transfers between Project and Program - Out 
     

10100  Total Other Financing Sources (Uses) $                   - $                   - $                   - $                   - $                   - 

  
     10000  Excess (Deficiency) of Total Revenue Over 

(Under) Total Expenses $                   - $    4,666,420 $         13,967 $         74,948 $    4,755,335 

                

11020  Required Annual Debt Principal Payments $                   - $                   - $                   - $                   - $                   - 

See the accompanying Note to the Financial Data Schedules. 
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State of New Jersey 

Department of Community Affairs 

Section 8 Housing Program 

Financial Data Schedules 

For the Year Ended June 30, 2017 
 

 

CFDA 14.896 

PIH Family 
Self -

Sufficiency 

Program 

CFDA 14.871 

Housing 

Choice 
Vouchers 

CFDA 14.879 
Mainstream 

Vouchers 

CFDA 14.856 

Lower 
Income 

Housing 

Assistance 
Program 

Section 8 

Moderate 

Total 

11030  Beginning Equity $                   - $  10,042,113 $          2,136 $       912,791 $  10,957,040 

11040  Prior Period Adjustments, Equity Transfers, 

and Correction of Errors 
 

           98,408 
 

         (56,816)            41,592 

11050  Changes in Compensated Absence Balance 

     

11060  Changes in Contingent Liability Balance 
     11070  Changes in Unrecognized Pension Transition 

Liability 

     11080  Changes in Special Term/Severance Benefits 

Liability 
     11090  Changes in Allowance for Doubtful   

Accounts - Dwelling Rents 

     11100  Changes in Allowance for Doubtful   

Accounts - Other 
     

11170  Administrative Fee Equity $                   - $  14,806,941 $                   - $                   - $  14,806,941 

      

11180  Housing Assistance Payments Equity           

11190  Unit Months Available   

               

277,690  

                      

792  7,656 286,138 

11210  Number of Unit Months Leased   267,536 328 7,656 275,520 

11270  Excess Cash           

11610  Land Purchases           

11620  Building Purchases           

11630  Furniture and Equipment - Dwelling 
Purchases           

11640  Furniture and Equipment - Administrative 

Purchases 
          

11650  Leasehold Improvements Purchases 
          

11660  Infrastructure Purchases 
          

13510  CFFP Debt Service Payments 
          

13901  Replacement Housing Factor Funds 
          

See the accompanying Note to the Financial Data Schedules. 
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State of New Jersey 

Department of Community Affairs 

Section 8 Housing Program 

Note to the Financial Data Schedules 

For the Year Ended June 30, 2017 

 

 

 

 

NOTE 1 – Measurement Focus, Basis of Accounting and Financial Data Schedules 

Presentation 

 

The financial data schedules are reported using the economic resources measurement focus and 

the accrual basis of accounting. Revenues are recorded when earned and expenses are recorded 

when a liability is incurred, regardless of the timing of cash flows. Grants and similar items are 

recognized as revenue as soon as all eligibility requirements have been met. 

 

The Section 8 Housing Program presented in the financial data schedules is accounted for in the 

state’s General Fund which is reported using the current financial resources measurement focus 

and the modified accrual basis of accounting. 
 

 

 

 

 

 

 

 

 




