. 19:31-15

ECONOMIC DEVELOPMENT AUTHORITY

'CHAPTER 31
AUTHORITY ASSISTANCE PROGRAMS
Authority

NJ.S.A. 34:1B-1 et seq.

Source and Effective Date

R.2000 d.297, effective June 16, 2000.
See: 32 N.J.R. 1705(a), 32 N.J.R..2602(c).

Executive Order No. 66(1978) Expiration Date

Chapter 31, Authority Assistance Programs, expires on June 16, 2005.

Chapter Hlstoncal Note .
Chapter 31, Author1ty Assistance Programs was. adopted as R.1990

- d.410, effective August 20, 1990. See: 22 NJ.R. 1545(a) 22 NJ.R.

2536(a).

Subchapter 7, Local Development Financing Fund was adopted as

R.1992 d.421, effective October 19, 1992. See 24 NJR. 2534(a), 24 .

N.JR.3735(a). -

Subchapter 8, Hazardous Dlscharge Site Remediation Fund was

adopted as R.1994 d.192, effective April 18,-1994. See: 25 N.J.R.

4468(a), 26 NJR. 1706(c).

Subchapter 9, New Jersey Boat Industry Loan Guarantee Fund was
. adopted .as R.1994 d.376, effectwe July 18, 1994. See: 26 N.J.R.
1613(a), 26 NJR. 2919(a)

Pursuant to Executive Order No. 66(1978) Chapter 31, Author1ty
Assistarice Programs, was readopted as R.1995 d.435, effective July 20
1995. See: 27 NJ R. 2377(a), 27 N.J.R, 3216(a).

Subchapter . 10 Business Employment Incentive 'Pro‘gram' was
adopted as R.1996.d.470, effective October 7, 1996 See: 28 NJ.R.
3058(a), 28 N.J.R. 4510(b). -

Subchapter 11, Petroleum Underground Storage Tank Remediation,
Upgrade and Closure Fund, was adopted as R.1998 d.151, effective
March 16, 1998. See: 29 N.J.R. 5236(b), 30 N.J.R. 1054(a).

Subchapter 12, Technology Business Tax Certificate Transfer Pro-
gram, was adopted as R.1999 d.381,: effective November 1, 1999 See:
31 N.J.R. 2522(a), 31 N.J.R. 3525(a).

Pursuant to Executive Order No. 66(1978), Chapter 31, Authorrty
Assistance Programs, was readopted as R.2000 d.297, effective June 16,
- 2000. See: Source and Effective Date. See, also, section annotations.
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SUBCHAPTER 1.

BOND FINANCING PROGRAM |

19:31-1.1 Program description

~ (a) The Authority is empowered to issue tax-exempt and
taxable bonds, the proceeds of which can be used to provide
low-interest loans to businesses, governmental entities and
certain nonprofit organizations to finance projects. which

“provide or maintain employment and/or tax ratables.

(b) Most bond financings are not guéranteed by the .
Authority or the State, and are payable solely from revenues
generated by the project being financed. -

(c) The general credit of nelther the Authonty nor the-
State is pledged to secure the bonds.

Amended by R.2000.d.297, effective July 17, 2000. o r(
-See: 32 N.J.R. 1705(a), 32 N.J.R. 2602(c). : A
In (a), inserted a reference to governmental entities.

19:31-1.2 Bond purchaser

(a) The applicant shall secure a wrltten commitment from
a bond purchaser.

(b) Abond purchaéer shall be: -

1.

2
3.
4

' A commercial bank or other institutional lender;

An underwriter-or placement agent;
A privately owned entity; -or

An individual.

(c) A bond purchaser other than a commercial bank or
institutional lender must submit an Application to Purchase
Bonds, which will be reviewed by the Authority to determine -
acceptability to purchase a bond. This application includes
requests for identification of, or information about: .

1.

The officers, directors, partners, owners and stock-

holders of the applicant;

2.

3.

Litigation involving the applicant;

accountant; and

4,

31-2

"Applicant’s counsel, principal banks of account, and r -

Financial statements of applicant.
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