
UNCLAIMED PERSONAL PROPERTY 

to whom the Treasurer has delegated authority to· administer 
the provisions of N.lS.A. 46:30B-l et seq., and to execute 
any pertinent documents. · · 

"Apparent owner" means the person whose name appears 
on the records of the holder as the person entitled to property 
held, issued or owing by the holder. 

"Communicated in writing" includes: 

1. · Written notification by the owner or a facsimile or e-
mail transmission of the facsimile initiated by theowner to 
the financial organization which is . the holder of the 
owner's time deposit, ofa change of address ofthe owner; 

2. Written signed confirmation by the owner in res-
ponse to an oral. or written communication from the fman-
cial organization; 

3. The cashing of a check by the owner at the financial 
organization which is the holder of the owner's time 
deposit; 

4. The making ofa deposit or withdrawal with the fm-
ancial organization which is the holder of the owner's time 
deposit; 

5. Electronic accessing by the owner .of any account of 
the owner held by the financial organization which is the 
holder of the owner's time deposit; 

6. Responding to financial privacy "opt out" notices; or 

7. Any other type of written. correspondence made by 
the owner of the property to the fmancial organization. 

"Financial organization" means a savings and loan asso-
ciation, building and loan association, credit union, savings 
bank, industrial bank, bank, banking organization, trust com-
pany, safe deposit company, private banker, or any other 
organization defined by other law as a bank or banking organ-
ization, which is the holder of a time deposit. 

"Holder" means a fmancial organization, wherever organ-
ized or domiciled, which is the original obligor indebted to 
another on an obligation. 

"Maturity" means the date on which a time deposit may be 
redeemed or renewed. 

"Owner" means a person, or the owner's legal represen-
tative, who is renting or leasing a safe deposit box, or other 
safekeeping repository, or otherwise has a legal or equitable 
interest in property subject to this chapter and includes, but is 
not limited to, a depositor in the case of a deposit, a bene-
ficiary in the case of a trust other. than a deposit in trust, and a 
creditor, claimant, or payee in the case ofother property. 

"Time deposit" means an interest-bearing deposit at a fin-
ancial organization that has a specific maturity date, includ-
ing, but not limited to, a certificate of deposit, and any deposit 
that is automatically renewable, held by or in a financial 
organization. 

18:13-2.2 

18:13-2.2 Conduct by owner indicating interest in time 
deposit 

(a) The following acts by the owner of a time deposit shall 
constitute non-abandonment ofthe time deposit: 

L Consent in writing to a renewal of the time deposit at 
or about the time of renewal and signed by the owner, 
given by delivery of the original; a signed facsimile or an 
e;,.mail transmission of the facsimile initiated by the owner, 
or demonstrated by the existence of a memorandum made 
at the time of renewal or other record on file with holder; 
or 

2. The owner, within three years after the earlier of 
maturity date. or the date of the last indication by the owner 
of an interest in the deposit, has: 

i. Increased or decreased its amount or presented 
the passbook or other similar evidence of the deposit for 
the crediting of interest; 

ii. Communicated in writing with the financial 
organization concerning the time deposit, including 
requesting that the time deposit be redeemed; 

iii. Otherwise indicated an interest in the deposit as 
evidenced by a contemporaneous memorandum or other 

· record on file prepared by an employee of the financial 
organization; or 

iv. Owned other property to which (a)2i, ii and iii 
above apply and the financial organization communi-
cates in writing with the · owner about · the deposit that 
would otherwise be presumed abandoned under this 
section at the address to· which communications regard-
ing the other property regularly are sent; or 

v. Had another relationship other than time or de-
mand deposits,. such as, but not limited to, a safe deposit 
box, mortgage, stocks, bonds or other investments, with 
the financial organization concerning which the owner 
has: 

(1) Communicated in writing with the financial 
organization; or . 

(2) Otherwise indicated an interest as evidenced 
by a contemporaneous memorandum or other record 
on file prepared by an· employee of the financial or-
ganization and the financial organization comm uni-. 
cates in writing with the owner about the time deposit 
that would otherwise be abandoned under this section 
at the address to which communications regarding the 
otherrelationship regularly are sent. 

(b) The date on which· the owner has last indicated an in-
terest in and awareness of the owner's time deposit, as de-
fined in (a) above, or the date of maturity if no conduct· 
evidencing such interest is made, . whichever is earlier, shall 
start the running of the three year . abandonment period. 
However, a written communication mailed to an owner and 
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returned marked "undeliverable" or "unclaimed" shall be 
deemed to start the running of the abandonment period from 
the date of receipt by the financial organization of the re-
turned mailing. When periodic interest checks are issued on a 
time deposit, the abandonment period will commence on the 
date of an uncashed interest check, and the time deposit will 
be considered abandoned if all subsequent interest checks 
continue to remain uncashed through the entire statutory 
abandonment period, unless there is other conduct by the 
owner indicating interest in the time deposit as specified else-
where in this section and applicable statutory law. 

( c) If an automatically renewable time . or nonrenewable 
deposit is deemed abandoned prior to its initial maturity, the 
time for delivery of the time deposit to the administrator will 
be extended to the date of maturity pursuant to N.J.S.A. 
46:30B-21 or three years from the date at which the aban-
donment period commenced, whichever is later. 

18:13-2.3 Notice to apparent owners of time deposits by 
certified mail, return receipt requested, before 
· the filing of a report by the holder 

(a) Not more than 120 days nor less than 60 days before 
filing the report of abandoned property with the adminis-
trator, the .holder in possession of a time · deposit presumed 
abandoned and subject to custody as unclaimed property, 
shall send, by certified mail, and with return receipt re-
quested, written notice to the apparent owner at the apparent 
owner's last known address informing the apparent owner 
that the · holder is in possession of property. subject to the 
custody of the State, if: 

1. The holder has in its records an address for the 
apparent owner which the holder's records do not disclose 
to be inaccurate; and 

2 .. The property has a value of$50.00 or more. 

(b) Notices sent by certified mail, return receipt requested, 
by financial organizations pursuant to N.J.S.A. 46:30B-50, 
shall contain, but not be limited to, the following language: 

"Please. contact us immediately, either in person, in 
writing, by telephone or electronically. Our review of the 
account referenced below indicates that there has been no 
contact or activity in your account for at least three years. 
Under New Jersey's Uniform Unclaimed Property Act we are 
required to make. a diligent attempt to renew contact If con-
tact is not renewed we are required to transfer your account to 
the custody of the State of New Jersey. The State is required 
to maintain custody of these funds until you come forward to 
claim them from the State. The State must pay you interest 
when the funds are returned." 

In addition, the following is suggested language for inclu-
sion, but may be modifiedby the holder as appropriate: 

"To reestablish contact and avoid having your account 
transferred to the State, you may sign below and return this 
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letter in the enclosed envelope no later than (insert #of days) 
from the date of this letter. Once we receive the signed letter 
we will restore your account to an active status. The account 
wHI also be restored to active status if you make a deposit or 
withdrawal on:your account to show immediate activity, or by 
simply calling, us at (insert bank tel. #). You can also e-mail 
us at (insert e-mail address) or by electronically accessing 
your account ~f your account is set up for electronic access. 
This type of routine contact assures. that accounts are not · 
incorrectly classified as abandoned. If you. have any updated 
address information, please provide it inthe space below." 

SUB CHAPTER 3. PAYMENT OF CLAIM BY ADMINIS-
TRATOR 

18:13~3.l D¢finitions 

The following words and terms, when used in this sub-
chapter, shall have the following meanings, unless the context 
clearly indicates otherwise: 

"Administrator" means the Treasurer of the State of New 
Jersey, any individual serving as the Acting Treasurer in the 
absence of the iappointed Treasurer, and any State employee 
to whom the· Treasurer has delegated authority to administer 
the provisions of N.J.S.A. 46:30B-l et seq., and to execute 
any pertinent documents. 

"Searcher" means any person whether related by blood or 
otherwise, and \}DY business entity, that enters into an agree-
ment or authorization, with a claimant, to locate, deliver, re-
cover or assist in the recovery or· claim of abandoned prop-
erty, whether or not for compensation. 

18:13-3.2 Payment to be made; claimant's address and 
signature in claim form; corporate claims 

(a) Notwithstanding any language in any agreement, au-
thorizat.ion. or other writing with a searcher, whether for com-
pensation .or not, to locate, deliver, recover or assist in the 
recovery or claim· of abandoned property, payment· of any 
such claim, as approved by the administrator, . shall be made 
by the administrator directly to the actual claimant, to the 
claimant's fiduciary named for a purpose other than the sole 
purpose of collecting the claim from the administrator, or to a 
court appointed !representative authorized to collect the prop-
erty of the claim;mt. 

(b) Any clailll form for unclaimed property as prescribed 
by the administrator, submitted to the administrator by a 
claimant, shall state the actual claimant's own address and be 
verified by the a9tual claimant's signature. 

( c) Unless· expressly directly otherwise by statute or court 
order, payment of a claim shall be made by the administrator 
to the actual cla~mant and sent to the claimant at the claim-
ant's own address. The administrator will make payment 
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jointly to a claimant and a claimant's attorney only when ex-
pressly directed to do so by court order. 

( d) If a claimant is a business association as defined by 
N.J.S.A. 46:30Bs6d and claims abandoned property as being 
owned by the business association, the business association 
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shall provide proof that the business association is not dis-
solved or has not had its charter revoked for any reason by 
producing a current certificate of good standing (short form), 
status report, tax clearance certificate, or other document 
issued by the State of New Jersey showing good standing 
prior to any claim being paid to that claimant. 
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