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LETTER OF TRANSMITTAL

v, . .
NarioNaL INSTITUTE OF PUBLIC ADMINISTRATION,
New York Crry ’ o

December 31, 1929.

Hon. Morgan F. Larson, Governor, State House, Trenton, New
Jersey: '

Drar Sir—The results of the audit made of the financial
affairs of the State of New Jersey, under agreement dated April
029, 1929, are presented in this report.

This report consists of two parts, the first of which contains
the balance sheets (Exhibit A) prepared as at December 31, 1928,
and June 30, 1929, and the supporting statements, together with
comments explaining the various items contained therein. The
second part of this report contains an outline of the work done
during the course of the audit, and the detail of exceptions found.
It is being transmitted to you as a separate document.

The various exhibits and schedules presented in this report are
listed in the index attached hereto, and are suitably cross-indexed
to afford easy reference.

. It should be understood that the State of New Jersey is not in
possession of a central accounting system capable of producing
" a statement of assets and liabilities at any given date, nor is there
any system of fund accounting in use which would produce state-
ments showing the status of the various funds.

It follows, therefore, that the balance sheets contained in Ex-
hibit A of this report were prepared from such information as
was afforded by records existing in the offices of the State Comp-
troller, the State Treasurer, and the several departments, insti-
tutions, etc., and otherwise obtained during the course of the
audit. '
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The need of a modern central system of accounting is-urgent,
but without revision of certain existing statutes, such a system
cannot be effectively installed.

~ The departments were found to be without central direction in
the selection of accounting forms, and instruction as to the proper
methods of keeping the same. With few exceptions, the forms
in use were unsuited to the purpose, and the work was being done
in such a thanner as to make the records difficult and tedious to
interpret. ‘

The institutions operating under the Department of Institu-
tions and Agencies had at one time a uniform system of account-
ing. At the time of this audit, however, little uniformity in these
records was found, and in most respects the conditions were sim-
. ilar to those existing in departments.

This audit was made under the immediate direction of G. R
Lueck and E. W. Carr, assisted by a staff of auditors.

Respectfully submitted,

(Signed) LUTHER GULICK,
Director.



CERTIFICATE OF AUDIT

In accordance with our agreement dated April 29, 1929, we
have made an audit of the financial affairs of the State of New
Jersey, consisting of (1) a verification of all assets and liabilities
recorded as of December 31, 1928, and June 30, 1929; (2) a de-
termination of the assets and liabilities not recorded as of Decem-
ber 31, 1928, and June 30, 1929, in so far as reliable information
pertaining thereto was available; (3) a test audit covering one
month of the recorded transactions for the fiscal year ended June
30, 1929.

The results of this verification, determination, and audit are
set forth in the balance sheets, supporting statements, schedules
and explanatory comments’ hereto attached and made a part of
this report. Subject to all the qualifications stated herein, we cer-
tify that, in our opinion, the balance sheets and supporting state-
ments hereto attached reflect the financial condition of the govern-
ment of the State of New Jersey as of the dates specified, as
accurately as that condition may be ascertained from the informa-
tion on record in the State departments, institutions and agencies,
and otherwise obtained in the course of our examination.

NATIONAL INSTITUTE OF PUBLIC

ADMINISTRATION,
By LuraER GULICK.

New York, N. Y., December 31, 1929.
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INDEX TO EXHIBITS AND SCHEDULES
CONTAINED IN PART I OF THIS REPORT

v SCHEDULE
Exmisrr NUMBER

10

11

12

13

TrrLe
CoMPARATIVE BALANCE SHEETS
Cash in the Treasury—General Account.
Imprest Cash Funds in Custody of De-
partments and Institutions.
Cash Due from Departments and Institu-
tions for Collections of State Rev-
- enues. v :
Amounts Due from Departments and In-
stitutions for Unremitted Interest on
Bank Balances.
Cash—Deposits by Estates of Non-Resi-
dent Decedents.
Taxes Receivable from Counties for Sol-
dier Bonus Bond Tax.
Taxes Receivable from Counties for
Scheol Tax.
Taxes Receivable from Counties' for In-
-~ stitution Construction Fund Tax.

- Taxes Receivable from Counties for State

Road Tax.

Miscellaneous Accounts Receivable Due
from Counties. ‘
Miscellaneous Accounts Receivable Due
from Corporations, Firms and Individ-

uals for Miscellaneous Charges. .
Miscellaneous Accounts Receivable for
Interdepartmental Transactions.
Advances for Bridge and Tunnel Con-
struction.

9
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14
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. Stores Inventories in Custody of State _

Departments and Institutions.

Special Dep051ts by Railroad Corpora-
tions.

Invested Surplus.

 STATEMENT oF CONDITION OF SINKING .

" Funp , ,
Annual Contributions to Sinking Fund
" Requirement, Reserves and Reduction
which would be effected if a 4% ba51s

~ were used.

.STATEMENT oF CONDITION OF CAPITAL

FunDps

- StatEMENT OF Conbprrions ofF TRuUST -

FuNDs AS SHOWN BY RECORDS OF
StATE TREASURER

i

STATEMENT oFfSTATE Desr

STATEMENTS OF CONDITION OF FUNDS

Condition of State Fund.

Condition of State H1ghway System
Fund. .

- Condition of State Highway Fund for

Roads and Brldges
Condition of State Highway Extensxon
Fund. ' '

“Condition of State Instltutlon Construc-

“tion Fund.

v‘Condltlon of State Purchase -Revolving

Fund. o
Condition of State Use Revolving Fund.
Condition of State Water Supply Fund.
Condition of State Forest Fund.
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10
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Trrog
Condition of Fund for Commission on
Elimination of Toll Bridges.
Condition of Division of Architecture
and Construction Fund.
Condition of Workmen’s Compensation
Tax Fund. ' ! .
Condition of Clerk in Chancery Enroll-
ment Fund.
Condition of the Morris Canal Fund.
Condition of Academic Certificate Fund.

- Condition of Commerce and Navigation

Diversion Fund.
Condition of Soldier Bonus Fund.

Condition of Quartermaster General’s
Fund.
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ASSETS

cUmm Assgrs—
Cash and Cash Items:

Ca&h in the Treasury—General Account (Schedule 1)
mprest Cash Funds in Custody of \State Departme
(Schedule 2) -

Caeh Advanced
‘ash Due from Depanmems and Institut
enues (Schedle 3) .

Due from Dep: n
Banle Balances (Schcd e 4).

Cash Due from Department of Motor Vehiclés for Collections of State
Revenues

Cash in possession of Quartermaster-General's Depart;

Cash—Déposits by Bstatcs of Nomresident Decedents (Schedule 3]

Total Cash and Cash Items

Tazes Receivable:
Transfer Inheritance Taxes (Estimated—sce Comments) ..
Tazes on Miscellancous Corporations:

(See Comments)

Assessed in 1928 .
Assessed in 1927
Tazes on lewav and Canal Conmpanic:

Assesse 929,

Assessed in 1925
Assessed in 192
Tazes Due from Coinics o Goneral Broperty
Soldier Bonus Bond Tazx (Schedule 6) :

Assessed in 1929

Institution Construction Fu
Assessed in 1929
Assessed in 1928.
Assessed in 1926

State Road Tax (S
Assessed in 1929
Assessed in 1928

Total Taxes Receivable.

Miscellaneous Accounts Receivable:
ue from Cowunties, Cities and Towvuhxp
For Highways
For Support ol Patients in State Institutions, ete. (Schedule 10) .
Due from Corporations, Flrm: xmd Indwxdualx
. For Highways and Bridges:
Public Service Railway C
Route No 1 l{'lckcnsack River Bridge
Route § Section 15A
Scaboard Termmal & Refrigeration Co.
Pennsylvanig, Railroad Co.
Trenton & Mercer County Tmcnon Corp
For Miscellaneous Charges— (Sch
Due for Interdepartmental Tmns:\clmns (Schcdule 12).

Total Miscellaneous Accounts Receivable.

InvesTMENTS—STATE FUND (At Par Value) :
1,387 Shares of Joint Capital Stock of the Delaware and Raritan Canal and
Camden and Amboy Railroad and Transportation Companies at $100 per
share

g1, ConsTRUCTION (Schedule 13) :

Avpvaxces For Brice axp Tux
Advances ..
Accrued Interest at 4%

ToraL ApvANcEs ¥or Briock AND TUNNEL CONSTRUCTION.......cooueieeenien

'\sst’rs ror THE PAYMENT oF State Denr (Exhibit B) :

AMOUNT 70 BE RAISED 70 REDEEM STATE DEBT......ocoviiiiiiiiiini

AssErs or CAHTAL Fuxps (Exhibit C)
Insurance

1837 Snrplus Revenue Fund

Torar, Assers of Caprrar FuNps....

Asser or Trust Funps:
Teachers' Pension and Annuity Fund (Exhibit D)
State Employees’ Retirement System:Fund (Exhibit D) .
State Police’ Retirement & Benevolent Fund (Exhibit D)
Cash in Banks:
Unclaimed Scrip Fund
Escheat Fund

Torar, Assers or Trust Funps ...

FrpgraL A1 Funps—Con
For Vocational Educati
For Vocational Rehabilitation.
For Forest Fires..

For Forest Nurseries.
For States and Tcrrnoru-s from National Forest
For Child Hygiene..

Torar Case v Banks—Frperar, Am Fuwps ...

1STING OF CASH IN BANKS:

Srores InventoRIES— (Schedule 14) ...

TOTAL ASSETS ...

1la

1 These items represent collections made by Departments and
In:muhoﬂs, but not remitted to the State Treasurer as at the above
lates.

EXHIBIT A
COMPARATIVE BALANCE SHEETS AS AT DECEMBER 31, 1928, AND JUNE 30, 1929
December 31, June 30, Increase December 3, June 30, Increase
1928 1929 *Decrease LIABILITIES, RESERVES AND SURPLUS 1928 1929 *Decrease
Comat Liguiariss axp Ressivis—
. Aecounis Puaile: b
80139 $32,37224992 45,212,517 werest die on, the State Del
7,584 #2372 321235 'On Soldier Bonus Bonds $307,42500  $30L77500  *$5650.00
47,350.00 4090000 *645000  ~  On State Highway Extension B 786,788.75 793607.50 681875
5000000 5000000 . On State Highway Road Bonds . 65401125 65888025 487500
On State Highway Bridge Bonds 192,142.50 192,950.00 807.50
38,386.55 626,693.08 *11,693.47 -
(i " o Total Interest Due on the State Debt SL03G7.50  SLOV2I8TS  $685125
9,150.24 12,250.50 3,10026
Requisitions against Cash in the Tmasury—[}gncral Account—To cover om_
S10893385 137533891  *6733,5949¢ Sanding Obligations. (Txhibit 1) - $15,562,857.60  §6,738,255.65  *$8,624,601.95
%Zﬁ%ﬁ h%%é Ao R for Cash Due to Teachets' P d_ Annuity Fund— (P
6. eserve for Cash Due to Taalyry Pe ad Annuity Fund—(Propor-
e SO st on of Taxes Collected from Railwas w1’ Companies $325081800  $325081800 . ..........
81414549 $34752,499.07 *$12,061,616.42
MBI TR0 iz 06144042 Regerues for Cash Du to Sinking Funds:
Dyeto yggﬁ.g Fund for So!dzfm'sllri(mu Bonds: N
400,000.00  $2,400,000.00 axes Collcted in excess of Sinking Fund, and Bond Intercst Require-
= # nts(Carried in Bond Interest Banke Account $46,26755  $4626055 ...
Taxés Collected for June 30, 1929, Sining Fand Requirements and July
904,033.90 71021884 © *$193,81506 1, 1929, Interest on Bonds. . 3037245 oo *$370,372.45
28333052 27632827 71002.25 Due fo Sinking Fund for Highway Extension
mount overdrawn from Sinking Fand for end Tocrest Requirements—
e 12437851 1127437851 Carried in Bond Interest Bank Acco 90,388.44 9038844 ...
01313 267819 744619 Dy to Sinking Fnd for Koad and ridge Bon
25087 State Road Taxes Collected for June 30, 6%, Sinking Fund Require-
Srm 249722 104802859 ... *1,048,028.59
2974564 2974,
7464 Total Reserves for Cash Due to Sinking Funds................. §1,555057.03  $136,655.99  %$1418,40104
! Security Deposits:
00000 S0 ?gpofx;sb i Estates of Nonresident Decedents—(Taxes not yet Assessed) . SI6394124 13833493 %$25606.31
‘pecial Deposits:
. . By Railroad Corporations (Schedule 15). 24746199 202987.39 447460
17,167,854.83 Vst BY Bridge Corporations 25,000.00 2500000 .. .
175099500 1,750995.00 ' Total Security Deposits. ... $436,40323  $366322.32 87008091
2852598 4373367.29
7.50 Rz;_errz{x for Apportionment of State Revenues:
ountics:
¥ ! Portion of Transfer Inheritance Taxes Collected—(See_ Comments) $37667813  $52479927  §l4312L14
isgii TS S Portion of Taxes Collected from Railway and Canal Companies. 210048190 219802809 744619
~ i To_Counties and Local School District
$10376201.50  $40,091,201.47  $30,614,999.07 State School Taxes Collected. 202188357 ... *2,021,883.57
- Total Reserves for Apportionment of State Revenues............ $5,400,04360  $2,723,727.36  *$2,766,316.21
$47544670  $330.926.67  *$144,520.12
503.408.60 587,525.30
304916.44 30491644 ...
2043067 . *20,439.67
10.362.24 1036224 .
5,000, 95.365.90 36590
2170252 1600252 st
338068.60 35906013
34488895 g wn
$212323381 185911264 *$264,121.17
Stame Dt (xhibi )
l’ it ) ,U00.( ,U00,(
$188,700.00 $188,70000  .......... Su?dcler ‘ﬁu,‘."u‘! B;.:dg,e...o.r.'ds 12,000,000.00 12,000,000
Suate Hishway Extension Bonds—Act'of [930. 200000000 20000000
tat i |
SO0 V000000 $50000040 te Highway Extension Bonds—Act of 1924.
36602004 50571867 139/098.63  TOTAL STATE DEBT ©..evvvvveeeentsieeeianiseeeeannnseeeeeesnnnseneeen $88,000,00000  $88,00000000  ..........
§7,166020.04  $7,80571867  $639,698.63  Fuxp PrrxcipAL AND INcoME BALANCES :
Copiel FM%(%XMM' ¢ $39692074  $406,353.93 $9,433.19
nsurance Fun ,920. 433,
wmy wmie e SR e
,754,737. ,312,029. ,263. 950. ,687.4¢
903642907 1104289276 2,006.463.69 7537 Surplus evenie Fun ] : 7 087.48
chers' Pension and Annuity Fund (Exhibit D, 2135101516 22,266,184.74 915,169.58
$18858,954.70  $22,587,349.26  $3,728,394.56 ;me %nl\plo,Rus R:memtaﬂBS)s!u? Fulgg b | ,ﬁg.%zz 2,389,984.11 12(7,2%53
tate Police Retirement anc enevolent it ),! g 2 2
$69,141,045.30  $65,412,650.74  *$3,728,394.56 Unclaimed Scrip Fund 12,084.01 121.14
- pscheat Fund o 6,351.18 " . i
l . 2 ,287.80
g gees gme L S T T
1514,298. S ToraL Fi N I S
S1429803 ot s orAL FUND PRINCIPAL AND INCOME BALANCES $35,900,39843  $37,732,86430  $1,823,465.87
Ri INVENTORIES. . et eee e 402,410 ,180,662. *§221,747.
S 2 kiol S Ee ESERVE FOR STORES INVENTORIES | $1,402,41045  $1180,662.64  *$221747.81
‘ D oheove A f T | $10,376201.50  $40,991201.47  $30,614,999.97
‘or Uncollected Assessments of Taxes. ,376,201. ,991,201.¢ ,614,999.9;
ﬁé‘,ﬁégigg ‘%@S'%'ﬁ Sﬂ;}gg»gg For )gé;chnaneou\g “?Cfou‘;ﬂs Receivi abF o i gl‘zsugsggg 1,859,112.64 26412117
y = 3 g 2 o o tration Fees Collected in 1928................ 741061395 .. .......
iz ol aers tFor 1929 Motor Vehicle Registration Fees Collected in 410,61 7,410,61395
TOTAL DEPERRED CREDITS. ......veeeeeusdeenesineeeeenninees e 910,040.26  $42,850,314. 940,264,
10801 1220815 i oraL Dereruep Creprrs $19,910, $42850314.11  $22,940.264.85
635118 635118 ... Summuus (Sec Comments): |
pplicable to State Fus
$2372865361  $§2484795266  $1,119,299.05 lavested—(Schedule 16) . $5,027,48887  §5,623187.50  $595,698.63
Avp o (Exhibit B 339047704 18434131 4320613573
1t
2 s s eficit or Unappropriated (Exhibit F) . 6,197,91176 10697022 6,304,88198
......... 454, 6,454.46 Total Applicable to State Fund...........\eeeuieeeeeeiiiiieeeeeiiis 2,220,054, ] 694,
$5iH Y Gasade otal Applicable to State Fun §222005415  $5914,499.03  $3,694,444.88
2491 82 3,577.56 1,085.74 Applicable to Special Funds:
0,09 30297 e 288 Tnvested— (Schedule 16) $232723117  $2,371231.17 $44.000.00
| 16/ 0000 16,000.00 Aopropriated h(Ex ibit 7). 1297555297  19.321,65058  6,346,007.61
[ —— % 3 B ;
28 | BI6506 | §10298 eficit (Exchil 35400036 $2046743.60  1,691,75324
- Total A le t ial Funds............ccoeviieeiniii. -
SARA0E T SLIMGe s otal Applicable to Special Funds........ ....couniiiiiiiiiiiiiii, $14,047,79378  $19,646,138.15  $4,698,344.37
- tUnfunded Revenues:
! Callections of State Revenues:
| y Departments and Institutions. 64753679 $638.943.58 *48.503.21
| By Department of Motor Vehicle $593.319.90 1375,33891 677,019.01
Total Unfunded Revenues. . $1,345856.60  $2,014,282.49  $668,425.80
$191.980.100.72 _$212 510.758.79 TOTAL LIABILITIES, RESERVES AND SURPLUS....... $212510.758.79 _$20.530.649.07
—_— 220787 SR 000
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EXHIBIT A—SCHEDULE 1

\

' SCHEDULE OF CASH IN THE TREASURY GENERAL ACCOUNT
AS AT DECEMBER 31, 1928, AND JUNE 30, 1929

807.50 - -

TrrLe of Book Account v December Increase
IN WHIicH CARRIED 31,1928 June 30,1929  *Decrease.
State-Fund ..............:... e $16,873,594.74 $11,505,985.49 *$5,367,609.25
~ State Highway System Fund ................... 2,686,836.11 - 8,389,079.41  5,702,243.30
State Highway Extension Fund ................ ' 626,597.02 555,036.03 . *71,560.99
State Highway Fund—Roads and Bridges ...... 3,220,000.00  1,625,000.00 = *1,595,000.00
State Highway Smkmg Fund—-Road Bond In- g o :
BETESE v et eee it il e e . .654,011.25 658,886.25 4,875.00
State Highway Sinking Fund—Brldge Bond In- : )
BETESE v vveeereetene i et e 192,142.50 192,950.00
State Highway Extension Fund—Bond Interest. . 1 877,177.19 . 883,995.94 6,818.75
Soldiers’ Bonus Bond Tax ..................... 724,065.00 . 348,042.55 *376,022.45
State School Tax .....evveiveeninennennns PR 2,921,88357 ........ *2,921,883.57
State Highway Bond Tax '...........ccvivuenn.. 3,816,668.27  2,264,017.35 *1,552,650.92
State ‘Highway Bond Interest Fund—(Roads, o . C
Bridges and Viaducts) ..........oeeevennniin .. e . 212,500.00 '212,500.00
State Purchase Fund ................. DU - 38,974.01 112,145.92 73,171.91
State Institution Construction Fund ............ 4,335,339.51  4,882,845.54 = 547,506.03
State Water Supply Fund ~........coovenene.. 106,840.50 112,498.63 - 5,658.13
State Forest Fund ...........cccovivuneinnenen ' 3,607.76 - 3,594.21 . *13.55
Soldiers’ Bonus Fund ............0c00civieenn, - 11,389.55 Ceeenes _*11,389.55
Morris Canal Account ...........coivevnsvnnns 5,146.42 50,151.97 . 45,005.55
Special Account—Morris Canal ................ 11,132.20 11,242.64 - 110.44
~Special Railroad Deposits .......... i © 1 247,461.99 202,987.39 *44,474.60
Special Bridge AcCCOUMt ....,....iveveeeveeennns 1 25,000.00 '25,000.00 . ........
Clerk in Chancery Enrollment Fund «..eevveeuin 22,502.76 32,611.22 10,108.46
Commerce and Navigation Diversion Account ... - 3,282.00 3,282.00 ...
Workmen’s Compensation Tax Fund ..... vaemest 181,149.04 - 300,397.38 " 119,248.34
Totals (Exhibit A) ......ccovvviinnn. $37,584,801.39 $32,372,249.92

*$5,212,551.47

-~
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EXHIBIT A—SCHEDULE 2

SCHEDULE OF IMPREST CASH FUNDS IN CUSTODY OF
STATE DEPARTMENTS AND INSTITUTIONS AS AT
DECEMBER 31, 1928, AND jJUNE 30, 1929

NamE oF DEPARTMENT
orR INSTITUTION

Fish and Game Commission ..............ccc.nn
Civil Service Commission ............c..ceevuunn.
Department of Health .............cccveiien..
Department of Agriculture ....................
Department of Labor ............ e
State Highway Commission .............cccon..
Department of State Police ............c.......
Joint Commission on Elimination of Toll Bridges
Board of Tenement House Supervision ..........
New Jersey Real Estate Commission ..........
State Normal School at Trenton ...............
State Normal School at Newark ...............
State Normal School at Montclair ............ .
New Jersey School for the Deaf ...............
Manual Training and Industrial School for

Colored Youth .......cociiiiiiiiiiininnn..
State Purchasing Agent ..........c..veieuinnn

Department of Institutions and Agencies—
Central Office at Trenton ...................

Trenton State Hospital .........cvuennen.... '

State Home for Girls ............coeienn...
New Jersey State Prison ...................
State Prison Farm ............ceeiievennnnn
Colony for Feeble-Minded Males at New
Lishont ..o.ovvviiiiiiiiiann, e
Colony for Feeble-Minded Males at Woodbine
Vineland State School (Feeble-Minded)
Home for Disabled Soldiers at Vineland .....
Village for Epileptics ......oovvuiieniiinnnnen
State Home for Boys ..............c.co....
New Jersey Sanatorium for Tuberculous
Diseases ....iiiiiiiiiiiiii e
New Jersey Reformatory for Men at An-
nandale ......eiiiiiii e
New Jersey Reformatory for Men at Rahway
New Jersey Reformatory for Women ...... -

Greystone Park State Hospital ............. ‘

North Jersey Training School ..............

Commission for the Blind .................. .

Board of Children’s Guardians ..............

Totals (Exhibit A) +.vvvvvvrreeennnn..

December Increase

31,1928 June 30,1929  *Decrease
$500.00 $500.00 ......
300.00 30000  ......
2,000.00 ...... © *$2.000.00
500.00 500.00  ......
300.00 30000  ......
2,000.00 2,00000  ......
5,000.00 5,000.00 T
2,000.00 2,000.00 .
500.00 ...... *500.00
2,000.00 2,000.00 ......
400.00 400.00  ......
200.00 20000  ......
150.00 150.00 ......
300.00 30000  ......
150.00 150.00 e
300.00 30000  ......
50.00 50.00 - ......
2,500.00 2,500.00 ...... .
450.00 ...... *450.00
1,250.00 1,250.00 ......
1,500.00 1,500.00 ......
800.00 800.00 ......
600.00 600.00  ......
600.00 600.00  ......
400.00 400.00  ......
2,000.00 2,000.00 ......
500.00 ...... *500.00
900.00 900.00 ......
250.00 250.00. ......
700.00 700.00¢  ......
250.00 25000 -~ ......
2,000.00 2,000.00  ......
4,000.00 2,000.00 *2,000.00
8,000.00 7,000.00 *1,000.00
4,000.00 4,000.00 ......
$47,350.00 $40,900.00 *$6,450.00
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- EXHIBIT A—SCHEDULE 3

SCHEDULE OF CASH DUE FROM DEPARTMENTS AND INSTITUTIONS

FOR COLLECTIONS OF STATE REVENUES AS AT
DECEMBER 31, 1928, AND JUNE 30, ‘1929

NAME OF DEPARTMENT December Increase
or InsmITUTION | ) © 31,1928 June 30,1929  *Decrease
Board of Shell Fisheries ....................... . $593825 $391.50  *$5,546.75
Fish and Game Commission ............. e © 4,580.20 4,185.00 *395.20
Attorney General ......... e, e ' 2,678.63 27,925.00 25,246.37
. Clerk of the Supreme Court ................. 15,390.52 15,386.20 *4.32
> Board of Public Utility Commxssxoners e 55.76 - 2851 *27.25
Clerk in Chancery ...... R 17,426.08 22,852.88 5,426.80
-Secretary - of State ..... e B, 127,635.91 66,644.09 *60,991.82
Department of Health .................cvvu... . 715.50 2,006.90 1,291.40
Department of Agriculture ...........covvuvvnn. 396.87 24.35 *372.52
Department of Labor .....0....ciimviiiininn - 6,548.42 3,735.50 . ¥2,812.92
State Highway Commission .........o.ceevenn.n. ' 18,968.41 127,415.52 108,447.11
" Department of Banking and Insurance .......... 126,889.91 104 769.15 *22,120.76
New Jersey Agricultural E)’cperiment Station .... 7,950.80 2,119.68 *5831.12
Department of Conservation and Development .. 1,157.}4 ‘ 2,951.70 - 1,794.56
Department of Con%ervation and Development— . )
Morris Canal and Banking Company ..:...... - 360874 - 1,877.00 *1,821.74
Department of Weights and Measures ......... - 17000 - 500.00 330.00
Joint Commission-on Elimination of Toll Bridges , 2,287.51 - 3,597.47 1,309.96
Board of Tenement House Supervision .......... 1,315.00 880.00 *435.00
. Department of Municipal Accounts ......... L. 2,923.65 2,175.59 *748.06
Secretary to the Government ................... 2,750.00 3,220.00 470.00
Adjutant General’s Department . ..... e ’ 12.00 29.50 17.50
New Jersey Real Estate Commlssmn .......... 1,600.00 © 78945.00 77,345.00
Commissioner of ‘Education .............. P T- 0 321.00 1,252.15 . 93115
State Normal School at Trenton ............... 1,430.72 2,716.09 - 1,285.37
State Normal School at Montclair +.ouvunun.n.. . -1,615.83 " 5,000.00 3,384.17
_ Manual Training and Industrial School for ’ )
Colored Youth ....oviiiiiiiiiiiiiiiinnnnns W 4,838.34 2,658.41 *2,179.93
Department of Institutions; and Agencies— : ‘ : .
Division . of State Use .........vivieeiiin.. 9,696.62 14,531.35 4,834.73
Trenton State Hospital ......cccvvieiineenn. 94,406.28 40,901.32  *53,504.96
State Home for Girls ........ e, ' ceei. 132652 1,326.52
New Jersey State 'Prison .......veeveeeeeens 3,264.51 @,204.63 *2,059.88
Colony for Feeble-Minded Males at New Lisbon ~  7,603.05 - 967.46 *6,635.59 -
Colony. for Feeble-Minded Males at Woodbine =  8,271.95 7,151.51 *1,120.44
* Vineland State School (Feeble—Mlnded) ..... 31,724.70 12,003.88 *79,720.82
Village for Epileptics ......ivivevivievinnns 16,699.05 12,892.46 *3,806.59
State Home for Boys ...... s 4,106.96 . 1340.82 . *¥3766.14
New Jersey Sanatorium for Tuberculous ) - o '
© DISEASES . .rigeniaiiniiii et : 7,981.13 . 3,813.15 *4,167.98
New Jersey Reformatory for Men at Annandale = ...... - 891.05. 891.05
New Jersey Reformatory for Men at Rahway. .. 6,307.80 2,748.37 *3,559.43
New Jersey Reformatory for Women ....... : 16,617.26 3,468.35 *13,148.91
Greystone Park State Hospital .............. 50,780.21 28,442.37 *22,337.84
North Jersey Training School ©............... © 21,631.84 12,722.65 *8,909.19
Totals (Exhibit A) .........ccooven.. $638,386.55 - $626,693.08

*$11,693.47
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EXHIBIT A—SCHEDULE 4

SCHEDULE OF AMOUNTS DUE FROCM DEPARTMENTS AND
INSTITUTIONS FOR UNREMITTED INTEREST

ON BANK BALANCES AS AT DECEMBER
31, 1928, AND JUNE 30, 1929

‘NAME oF DEPARTMENT
OR INSTITUTION

Attorney General ............ i i,
Clerk of the Supreme Court ........coovvnnen..
Clerk in Chancery ........oevveuieennnnennnnnn.
Secretary of State ........... e s
Department of Motor Vehicles ...............
Department of Labor ...................ooo.t.
State Highway Commission ............oooenn.
Department of Banking and Insurance ........
New Jersey Agricultural Experiment Station ...
Department of Weights and Measures ........
Joint Commission on Elimination of Toll Bridges
Board of Tenement House Supervision ..........
Secretary to the Governor .....................
Real Estate Commission .......: L R
State Normal School at Trenton ..............
State Normal School at Newark .............
State Normal School at Montclair .............

Department of Institutions and Agencies—

Trenton State Hospital ........ e ‘

New Jersey State Prison ................
Vineland State School (Feeble-Minded) ......
Commission for the Blind ..................
New Jersey Reformatory for Men at Rahway
Comptroller of the Treasury—Interest on Bank

Balances—Deposits by Foreign Estate ......

Totals (Exhibit A) ...cooeviiiiiiininn.

December Increase
31,1928 June'30,1929  *Decrease
$246.15 $224.20 *$21.95
...... 400.78 400.78
1,577.48 1,730.74 15326
68.41 74.28 5.87
103.45 1,441.48 1,338.03
29.76 .303.36 273.60
5,999.32 6,533.59 534.27
19.12 313.15 294.03
...... 64.04 - 64.04
2.37 237 ...
10.05 12.06 201
...... 492 4.92
13.71 1371 ..
339.28 345.72 6.44
48.83 42.79 *6.04
155.28 164.76 9.48
...... 9.29 . 9.29
199.25 215.70 16.45
2821 ..., *28.21
11.40 10.10 *1.30
...... 278.22 27822
10.12 4.15 *597
288.05 61.09 . *226.96
$9,150.24 $3,100.26

$12,250.50



EXHIBIT A—SCHEDULE 5

STATEMENT OF CASH--DEPOSITS BY ESTATES OF NON-RESIDENT
DECEDENTS AS AT DECEMBER 31, 1928, AND JUNE 30, 1929

December Increase

31,1928 June 30,1929  *Decrease
Cash in banks ......cvviiininiiiiinnennennnns $164,227.58  $138,394.31 *$25,833.27

Add— ‘
Overpayment to State Fund and due therefrom 1.71 .71 ...
, _ $164,229.29  $138,396.02  *$25,833.27
. Less— _
Interest on Bank Balances due to State Fund . 288.05 61.09 *226.96
Amount of deposits by estates of  non-

*$25,606.31

resident decedents .................. $163,941.24  $138,334.93

a
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EXHIBIT A—SCHEDULE 6

SCHEDULE OF TAXES RECEIVABLE FROM COUNTIES FOR
SOLDIERS’ BONUS BOND TAX AT DECEMBER
31, 1928, AND JUNE 30, 1929

December Increase
Name or County 31,1928 June 30,1920 *Decrease
Assessed in 1929— '

Atlantic ..... e e etierieeeeee e eieeeae $61,591.24 $61,591.24
ST =2+ R 61,507.11 61,507.11
Burlington .......... i, e 10,252.39 .10,252.39
Camden +.vvvii et i e 49,044.69 49,044.69
Cape May ......ccoviiiiiiininnnnnn e e 14,580.49 14,580.49
Cumberland ....vviiiiiin i s 7,559.52 7,559.52
BSSEX teette et e .. R . 218,672.26 218,672.26
GloUCEStET vttt ittt it e .. 9,893.33 9,893.33
Hudson c.vvviiieiiiii ittt Ceeens 176,683.96 176,683.96
Hunterdon ..v.vivrivniiiiieieiiiiiieeeeeee e 4,265.50 4,265.50
Y 42,517.63 42,517.63
Middlesex ..... e, e e 29,367.11 29,367.11
Monmottth ..oiiiitii ittt eiiie e e 3293206 - 3293206
Y 13 5 % - N - 15,876.52 15,876.52
(77T < N 6,856.76 ~  6,856.76
PassaiC . .iiiiii i it e e e 68,665.85 , 68,665.85
Salem ... e e 4,916.59 4,916.59
SOMEISEE v vvveeeiteenrereneennnaeanaeennns € eeeaeend : 9,410.27 9,410.27
SUSSEX v evteennrernereraneennnesnnsennnnenne  eieveees 4,722.93 4,722.93
Unjon ........... e iieeeteerreiiee e 64,105.82 64,105.82
B8 S 6,577.97 6,577.97

$900,000.00  $900,000.00
Assessed in 1928—
EISSEX  + et e e e .. $219,19073 ... " %219,190.73

Totals (Exhibit A) ............ SN $219,190.73  $900,000.00 = $680,809.27

2 AU
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EXHIBIT A—SCHEDULE 7 ]

SCHEDULE OF TAXES RECEIVABLE FROM CCUNTIES FOR SCHOOL B

' TAX AT DECEMBER 31, 1928, AND JUNE 30, 1929

L . December Increase
Name or Counry . 31,1928  June30,1929  *Decrease
Assessed in' 1929— . s S
Atlantic ........iiiiiiiiiiii.... eeeeeeene. . e $1,176,245.890  $1,176,245.89 .
B3 = L .. 1,174,639.29 . 1,174,639.29 !
Burlington ........ e e Ll 195,796.27  195,796.27 -
Camden ............. e PO . 936,636.68 - 936,636.68
Cape May ......... e, e 278,452.59 278,452.59
Cumberland ............coiiiiiiiiiiiin. 144,368.88 144,368.88
Essex ....... @t iemereceneneeraraaeanagaans e 4,176,11892 . 4,176,11892
Gloucester ................ e eeeeeen o reeae. -188,938.97 188,938.97
Hudson vvuiei i iieieiieiiiineinanaanas t ereeees . 3,374242.43  3,374,242.43
Hunterdon .......cooiiiiiiiiiiiiiiiiiiinees civenens 81,460.95 81,460.95
Mercer .......... J T T 811,985.44 811,985.44
Middlesex * ........... S 560,841.76 560,841.76
Monmouth ..........ccou.... i ereireeeee e : 628,923.87 628,923.87"
Morris ........ P PO 303,203.66 303,203.66.
Ocean ....uiiiiireinnaniannans e ereeeeaea, e 130,947.79 130,947.79 -
Passaic ........ e ine e teey  eeaeaas 1,311,353.99 . 1,311,353.99 -
Salem ...l iie e el .. 93,895.19 93,895.19
Somerset ...........n. o i s e 179,713.80 179,713.80
SUSSEX 4 evnnnneeaieeennianrneee i, 90,196.62 90,196.62
Union viveeveeiinienteannaennnnns eereneeee eeeeeeas 1,224,268.28  1,224,268.28
Warren ..... e eieeeeeeriireeiieiies eeeaaes 125,623.56 125,623.56
Total assessed in 1920 .......covvvennenn eriinnn. $17,187,854.83 $17,187,854.83
Assessed in .1928— i \ ) ! ‘
Burlington .................. el eeeeiee.. - $186,22541 ceeloon. %$186,225.41
ESseX ievininnnn. e PR e eeeeeeeaan 3911,047.59 = ........ *3.911,047.59
Middlesex ........... e e, 501,756.47 ........ © *501,756.47
Total ass\essed in 1928 ................ $4599,02047  ........ *$4,599,029.47
. Totals (Exhibit A) ........ e $4,599,029.47 $17,187,854.83 $12,588,825.36 .
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EXHIBIT A—SCHEDULE 8

SCHEDULE OF TAXES RECEIVABLE FROM COUNTIES FOR‘ INSTITUTION
CONSTRUCTION FUND TAX AT DECEMBER 31, 1928,
AND JUNE 30, 1929

December June Increase

Namg or County : © 31,1928 30,1929 *Decrease
Assessed in 1929: , B - . ' :
AHIANHC ©o v vt S ... $10807067  $108,070.67
Bergen ..oovivivrinienenns feeeenian rieenne eeeeeeens ©112,127.95 112,127.95
Burlington ....o.iiiiiiiiiiieriieeeiiieiiaaeas i ieiieees 34,912.78 34,912.78
Camden c.viitiiiiiiireiiiiiireii e iaereiiee  eeiaeeeaes 87,802.17 - 87,802.17
Cape May .oovviniiieveeeenenrneenencaneonas e s 51,177.05 51,177.05
Cumberland. .......ovveriiiiiiiinnnennn eieee eeeenaeans ‘ ' 13,144.14 13,144.14
B ittt ittt i i e it e eeeeaeeaes 397,632.34 397,632.34
Gloucester ........cvveinanenns eedeenn e L e v 16,911.47 16,911.47
Hudson .ovviiiiiietiiiiiieniireiiesannraeness  eaeieneaans 312,532.48 312,532.48
Hunterdon ..........ccoiviiiieiiiinnnnn. eeves  emesvenee 7,283.19 7,283.19
MerCer tvuviitiiiiii ittt T i 73,258.44 73,258.44
Middlesex ....... e s e e e 102,791.64 102,791.64
Monmouth .....vvvueviiiinninenan eereeerieee . P 115,562.35 115,562.35
Y 06T 7T 27,317.54 27,317.54
Ocean .......ovvvviniiiiaiannen, e eeeeieneren eienn eee 0 12,443.30 12,443.30
PassaiC couiieiiiiiiiiii it S eedeiaes 117,373.82 117,373.82
Salem ..viiiiii i i e i e e PP 8,571.98 8,571.98
Somerset ......iiiiiiiiiiiiiii o S 16,551.70 16,551.70
Sussex ...... et eiieiieeeeieee el JU | 824323 8,243.23
Union .....oovvuen... e - 115,810.09 115,810.09
BT 2 R R 11,476.76 11,476.76
_ " Total assessed in 1929 ...........cccvunn.. TP $1,750995.09  $1,750,995.09
- Assessed in 1928:
ESSEX tvviriniiiiiiiiiiiiiiiiiiiaaes PR $373,367.29  ......... . *$373367.29
Passaic ..viiiiiiiiiiiiii i, DU 28,525.98 $28,52598 - ..........
Total assessed in 1928 ....,.....ccvvennn.. $401,893.27 $28,525.98  *$373,367.29
Assessed in 1926: : .
HudSon ....vvvvnieiiieiinnnieenanns e L $7.50 $750 ...
|Totals (Exhibit A) ....... e $401,900.77  $1,779,528.57  $1,377,627.80




20
EXHIBIT A—SCHEDULE ¢

SCHEDULE OF TAXES RECEIVABLE FROM COUNTIES FOR STATE ROAD: :
TAX AT DECEMBER 31, 1928, AND JUNE 30, 1929 '

: - December June Increase
Namg of Counry 31,1928 30, 1929 *Decrease
Assessed in 1929 K . _ .
Atlantic ............. e e PP $432,282.65  $432,282.65
Bergen :...... S, e e 448,511.11 448,511.11
Burlington ............ivo.... feeaeanen hedees aees s 69,825.47 69,825.47
Camden ...viiitiii i i i eeaeeena 351,208.68 351,208.68
Cape May ..... P ST L 102,354.09 102,354.09
Cumbefland ..... T 52,576.58 - 52,576.58
T S B 1,590,529.36.  1,590,529.36
Gloucester ............. Tevenneeeeeivgnnnnns e seeeeess 67,645.88 . 67,645.88
HudsSon o..iieepeeieeeeiniiieeetiieeanrees ernaaas L. -1,250,129.84  1,250,129.84
Hunterdon ...lveeeevueeiernneeeineeeenaneeens anens e ' 29,132.75 29,132.75
MELCEr +uvenreanneenniennnens T VPR 293,033.76  -293,033.76
Middlesex ...... N S L M iiereeess 205,583.28 205,583.28
Monmouth ...... T 231,12470  231,124.70
MOTTIS ittt etteetie e et et eaeeereiaee e, T 109,270.16 109,270.16
Ocean . e e " 49,773.20 49,773.20
PassaiC uuiiiiiiiviiie i il  eeieeeaes 469,495.29 469,495.29
P A s e 3428776 . 34,287.76
SOMEISEE vt vveevnreseneinnseenneennnessonanns e . 66,206.78 ' 66,206.78
SUSSEX +vvvvvnreenas el eeeneeannn 32,972.93 32,972.93
LU E S S e 463,240.38 463,240.38
WWarTeN o ttiteerieenrasarenennennenenanne  aun e 45,907.02 45,907.02
Total assessed in 1929 ............... e eeteaseees $6,395,091.67  $6,395,091.67
- Assessed in 1928: ‘ )
ESSEX wvvvnnrerenrnnnns TR, U $1,493,469.14  .......... - *$1,493,469.14
‘Passaic ......... N .. 57,051.97 $57,051.97  ..........
Total assessed in 1928 ............ U $1,550,521.11 $57,051.97 *$1,493,469.14
Totals (Exhibit A) ...... ieeeees P $1,550,521.11  $6,452,143.64 $4,901,622.53 *
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EXHIBIT A—SCHEDULE 10

SCHEDULE OF MISCELLANEOUS ACCOUNTS RECEIVABLE DUE FROM
COUNTIES, CITIES AND TOWNSHIPS FOR SUPPORT OF
PATIENTS IN STATE INSTITUTIONS, ET CETERA,

AT DECEMBER 31, 1928, AND JUNE 30, 1929

o ~ December June Increase
Name ofF DEPARTMENT OR INSTITUTION 31,1928 30, 1929 -*Decrease
Department of Institutions and Agencies:
State Use Division ................ edersareaes $19,173.41 $23,273.97 $4,100.56
Trenton State Hospital .....ccoovvnvviniiennnn. ' 86,487.56 127,569.17  41,081.61
Colony for Feeble-Minded Males at New Lisbon 27,209.65 33,236.69 6,027.04 .
- Vineland State School (Feeble-Minded) -..... 64,571.61 66,630.38 2,058.77
Colony for Feeble-Minded Males at Woodbine. . 38,817.23 29,689.25 *0.127.98
Village for Epileptics ..ovvevueriieeianeennnns - 24,993.63 50,563.69 25,570.06
. New Jersey Sanatorium for Tuberculous Dlseases_ e o 20,529.26. *1,469.84
Reformatory for Men, Annandale .... ........ ' 6,589.13 722.86
Reformatory for Women, Clinton el 40,666.59 44,580.24 3,913.65
Reformatory for Men, Rahway ............. . 3567496 42,063.98 6,389.02
Greystone Park State Hospital ................ 116,490.92 ° 114,190.94 *2,299.98
North Jersey Training School ...... e 15,605.46 15,636.39 30.93
Department of Municipal- Accounts ........... S 5,852.21 12,972.21 7,120.00

Totals (Exhibit A) .............. eeele.. $503,408.60  $587,525.30  $84,116.70




\ T 22

" EXHIBIT A—SCHEDULE 11

SCHEDULE OF MISCELLANEOUS ACCOUNTS RECEIVABLE DUE FROM
CORPORATIONS, FIRMS AND INDIVIDUALS FOR MISCELLANE-
OUS CHARGES AT DECEMBER 31, 1928, AND JUNE 30, 1929

NAME oF DEPARTMENT OR INSITTUTION

Department of Motor Vghiclfes e eneerer et
. State Highway Commission , & ueeveneviivennsn.
Department of Banking and' Insurance ..........
Agricultural Experiment Station ................

Department of Conservation and Development— .-

Morris Canal and Banking Company...........
Department of Institutions and Agencies: B
State Use Division ....vevuieeneerieeranneeanns
“Trenton State Hospital ............. e
State Home for Girls .......ovviviiiienen..
Colony for Feeble-Minded Males at New Lisbon
Vineland State School (Feeble-Minded) ......

Colony for Feeble-Minded Males at Woodbine..

Village for Eplleptlcs et eieerieetereenaennaas
State Home for BOYS vuvevnreunernsirinennnes
New Jersey Sanatorium for Tuberculous Diseases
Greystone Park State Hospital ............... s
North Jersey Training School ....... PR

Totals (Exhibit A) «veeeeeenernennesn.s

Increase

December © June
31,1928 30, 1929 *Decrease
$4,541.33 - $8,773.00 $4,231.67
27,091.86 - 26,973.01 . *118.85
54,958.28 67,550.21  12,591.93
2,382.80 2,066.91 - *315.89
247.50 7,602.20 7,354.70
13955 2,055.96 1,916.41
161,204.50 '156,277.36 - *4.927.14
4,665.84 5,455.29 789.45
6,159.67 6,779.21 619.54
2,590.08 2,879.29 289.21
1,544.59 1,741.17 196.58
.......... . 87.43 - 8743
10, 368 05 12,466.25 2,098.20
979.09 ©779.09 *200.00
60,879.45 56,971.33 *3,908.12
i 316.01 602.42 286.41
$338,068.60 $359,060.13

$20,991.53

EXHIBIT A—SCHEDULE 12

.SCHEDULE OF MISCELLANEOUS ACCOUNTS FOR INTERDEPART- ‘
MENTAL TRANSACTIONS AT DECEMBER 31, 1928, AND JUNE 30, 1929

NAME 0F DEPARTMENT

Department of Institutions and Agencies: -

" State Use Division. ... 0v.covenveivnnen eees
State Highway Commission ..................
State Purchase Fund ......... A e

Totals (Bxhibit A) «neeviereeniviiinnnn.. |

December - June Increase
31,1928 30, 1929 *Decrease
$174,022.91 $143,637.91 *$30,385.00

12,686.93 110,415.53 *2,271.40
158,179.11 .......... *158,179.11
$344,888.95 $154,053.44  *$190,835.51
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EXHIBIT A—SCHEDULE 13

ACCRUED INTEREST

Increase FuUND ADVANCED

December June Increase  To December To June
ADVANCE ADVANCED 10 01,1928 30, 1929 *Decrease 31,1928 30, 1929 *Decrease
Account of Arthur Kill Bridges:
*Various  Port of New York Authority .......... $50,000.00 $50,000.00  ...L..i.. i eeeieee e
" *Various Port of New York Authority .......... 50,000.00 50,000.00 ... e e eeieeeaa
3/19/26 Port of New York Authority .......... 400,000.00 400,000.00  ..........  $44,515.07 $52,515.07 $8,000.00
7/16/26 Port of New York Authority .......... 400,000.00 400,00000 .......... 39,298.63 47,298.63 8,000.00
7/22/27 Port of New York Authority .......... 400,000.00 400,00000  .......... 23,035.61 31,035.61 8,000.00
8/13/28 Port of New York Authority .......... 400,000.00 400,000.00 .......... 6,115.07 14,115.07 8,000.00
OIS e $1,700,000.00 $1,700,000.00 .......... $112,964.38  $144,964.38 $32,000.00
Account of Hudson River Bridge:
*Various Port of New York Authority .......... $100,000.00 $100,000.00 ... i e e
*Various Port of New York Authority .......... 50,000.00 50,000.00  .......... e e e
7/22/27 Port of New York Authority .......... 500,000.00 500,000.00 .......... $28,794.52 $38,794.52 $10,000.00
10/26/27 Port of New York Authority .......... 500,000.00 500,000.00 .......... 23,534.25 33,534.25 10,000.00
8/13/28-  Port of New York Authority .......... 500,000.00 500,000.00  .......... 7,589.04 17,589.04 10,000.00
1/ 4/29 Port.of New York Authority .......... .......... 500,000.00  $500,000.00 .......... 9,698.63 9,698.63
Totals ............uu... SETTRTTTTRT $1,650,000.00 $2,150,000.00  $500,000.00 $59,917.81 $99,616.44 $39,698.63
Account of Kill Van Kull Bridge: o
*Various. Port of New York Authority .......... $50,000.00 $50,000.00 ... it eiereeee e
8/13/28 Port of New York Authority .......... 400,000.00 400,000.00 ~ .......... $6,071.23 $14,071.23 $8,000.00
Totals ... $450,000.00 $450,000.00  .......... $6.071.23 $14,071.23 $8,000.00
Torar Apvances ro Porr of New York v\ _ ' ‘
AUTHORITY «.evtenrennennrnnsnennns $3,800,000.00 $4,300,000.00  $500,000.00 - $178,95342  $258,652.05 $79,698.63
Account of Holland Tunnel and Camden Bridge: : .
2/16/27  Interstate Bridge and Tunnel Commission $800,000.00  $800,000.00  .......... $59,835.45. $75,835.45 $16,000.00
2/16/27  .Interstate Bridge and Tunnel Commission 1,200,000.00  1,200,000.00  .......... 89,743.17 113,743.17 24,000.00
1/23/28  Interstate Bridge and Tunnel Commission = 1,000,000.00  1,000,000.00  .......... 37,488.00 57,488.00 20,000.00
Totals oottt e e $3,000,000.00 $3,000,000.00  .......... $187,066.62  $247,066.62 $60,000.00
Totals (Exhibit A) .....................co..s $6,800,000.00 $7,300,000.00  $500,000.00  $366,020.04  $505,718.67 $139,698;63

From

State Fund
State Fund
State Fund
State Fund
State Fund
State Fund

" - State Fund

State Fund
State Fund
State Fund
State Fund

State Fund_

State Fund

State Fundv

State Fund

{ State Highway
| System Fund

SCHEDULE OF ADVANCES FOR BRIDGE AND TUNNEL CONSTRUCTION AT DECEMBER 31, 1928, AND JUNE 30, 1929

AMOUNT OF ADVANCE

LEcAl REFERENCE

Chapters

125 and 249
149 and 240

41 and 237
325
6

6
6
6

319
319
58

* These amounts consist of appropriations to cover pfeliminary surveys, étc., and were disbursed by the State Treasurer on vouchers audited by the State Comptroller.

Laws of

1924
1924
1925
1925
1925
1925

1925
1926
1926
1926
1926
1926

1925
1927

1926
1926
1927



e e
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EXHIBIT A—SCHEDULE 14

\

SCHEDULE OF STORES INVENTORIES IN CUSTODY OF STATE

. DEPARTMENTS AND INSTITUTIONS AT DECEMBER

- 31, 1928, AND JUNE 30, 1929

Name oF DEPARTMENT
or INSTITUTION

State Purchasing Agent
State Highway Commission .

...................

Department of Institutions and Agencies—
Division of State Use
- Trenton State Hospital ....... SN ceeen
State Home for Girls
New Jersey State Prison
State Prison Farm :
Colony for Feeble-Minded Males at New Lisbon

......................

.......................
....................

.........................

Colony for Feeble-Minded Males at Woodbine

......

Vineland State School (Feeble-Minded)
Home for Disabled Soldiers at Vmeland
Village for Epileptics
State Home for Boys
New Jersey Sanatorium

Diseases '
New Jersey Reformatory for Men at An—

nandale
New Jersey Reformatory for Men at Rahway
New Jersey Reformatory for Women
Greystone Park State Hospital
North Jersey Training School
New Jersey Home for Disabled Soldiers

.......................
........................

for Tubertulous

..................................
....................................

.......
...............

....................

Totals (Exhibit A)"

December . _Increase
31,1928  June 30,1929  *Decrease
$176,195.44  $138,141.83  *$38,053.61
141,518.80 145,245.03 3,726.23

- 41694094  266,191.39  *150,749.55
36,326.84 58,940.15  22,613.31
15,479.40 6,821.97 *8.657.43
26,308.22 29,833.21 3,524.99
47,942.49 16,113.63 *31,828.86
19,679.03 12,093.85 *7 585.18
15,736.14 16,291.87 555.73
38,797.09 35,855.09 *2,942.00
20,691.14 14,972.44 *5718.70
89,934.04 103,903.82 13,969.78
7,534.72 12,144.72 4,610.00
44,565.54 —  40,439.97 *4,125.57
13,201.40 7,760.83 *5.440.57
4380431 . 20,641.65 *23,162.66
5013.14 5,782.93 -769.79
177,692.04 190,949.80 13,257.76
50,543.70 - 42,198.05 *8,345.66
14,506.03 16,340.41 1,834.38
$1,402,410,.45 $1,180,662.64  *$221,747.81
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EXHIBIT A—SGHEDULE 15

SCHEDULE CF SPECIAL DEPOSITS BY RAILROAD CORPORATIONS
AS AT DECEMBER 31, 1928, AND JUNE 30, 1929

Date

Deposited .

-9/24/95

11/12/26
7/25/99
7/10/28

11/16/26
8/18/27

4/29/05 -

10/ 9/03

1/19/22
-12/22/23

9/ 6/01

'7/29/90
2/23/05
2/11/07
6/20/29
2/28/93

6/23/28
4/ 9713
4/19/20
2/14/23
11/22/92
- 3/29/94
6/.2/26
2/28/03

L4/ 2/04
- 12/24/92

1/28/96

1/31/05

'5/.4/17
1/13/93

" NaMms or DEposiTor

Asbury Park, Bradley Beach, Belmar

December
31,1928

and- Sprlng Lake Street Railway '

Co i e e

" Atlantic Clty,Rallroad Co. vurvnnnn

Atlantic City Railroad Co. ........

Atlantic ' City »‘and Ocean City Rail-

road Co. viveiniiiiiii i
Bay Shore Connecting Railroad Co
Belvidere Delaware Railroad Co. ...

- Bergen and Dundee R. R. Co. .....

Cape May, Delaware Bay and Sew—
ell’s Point Railroad Co. ..........
Central Railroad Co. of New Jersey

". Central Railroad Co. of New Jersey

Edgewater and Fort Lee Railroad Co.
Elizabeth Passenger Railway Co. ...
Edgewater and Fort Lee Railroad Co.
Erie Terminals Railroad Co. ......
Erie Terminals Railroad Co. ......
Jersey City, Harrison & Kearny Rail-

way Co. iiiiiiiiii,

" Lehigh Valley Railroad Co. .. vieas
Lehigh Valley Railroad Co. ....,.... "
Lehigh Valley Railroad Co. ........ .
‘Lehigh Valley Railroad Co. ........
" Millville Rapid Transit Co: ....:...

Millville Rapid Transit Co. ........
Morris and Essex Railroad Co. .....
New Jersey and Delaware River Rail-

road Co. ..... e et iiiereraeeas
New Jersey Short Line Railroad Co.
New York and New Jersey Under-

ground Railway Co. ........ e
New York Umon Terminal Railway

[
New York and North Jersey Rapld

Transit Co. veeerernrnenenenns e
- New York Bay Railroad Co. .......

Orange Valley Street Railway Co. ..

- 1,352.00

$190.00

5,286.00
‘66'6.66

© 150.00
©2,000.00
3,500.00

250.00

650.00
1,160.00
1,590.00

2,000.00
1,136.40-

1,080.00
- 60,000.00

6,000.00
- 388.00
- 10,161.00

. 4,120.00

1,660.00

32.30
£2,000.00
15,280.00
©2,000.00
4,000.00
a\1oo.oo

6,340.00
1,000.00

268.00

June 30, 1929

6,000.00.

388.00

10,161.00

100.00
6,340.00
1,000.00

Increase

*Decrease

......
......
......
......

255140

.......
......
......
......
......

......

......

.......
......
------
......



Date
Deposited

8/30/25
6/19/22
6/13/17
3/ 2/26

2/26/90
5/ 5/91

1/16/97
12/10/01
7/24/16

6/20/17

8/ 8/17
11/11/18

6/10/26

4/ 5/2

5/ 8/22

NaMmg o DEposITor

Penhorn Creek Railroad Co. ......
Pennsylvania Railroad Co. ........
Pennsylvania and Newark Railroad

[ TN

* Perth Amboy and Woodbridge Rail-

road Co. vivrriniiiiiii i
Point Breeze Railway Co. ..........
Rapid Transit Street Railway Co. of

Newark ..ovviieiiiiiiinineennn.
South Orange and Maplewood Street

Railway Co. vovvvvvniniininnnnnnn
Trenton and New Brunswick Rail-
croad Co. i
United New Jersey Railroad and

Canal Co. ..ovvvvinnnnnnn. e
United New Jersey Railroad and

Canal Co. “vvvvvnnnnn.
United New Jersey Railroad and

Canal Co. vvvvvvviiiiiiiiennnnn.
United New Jersey Railroad and

Canal Co. vovvvevnnnnnnnnn U
United New' Jersey Railroad and

Canal CO. vvvrevviiiiiinnnn,
West Jersey and Seashore Railroad

GO0, it e e
West Jersey and Seashore Railroad

0 T

L

December Increase

31,1928 June 30,1929 *Decrease
$1,688.16 $1,688.16 ......
124.89 12480 ...
8440000 8440000 ...
720.00 72000 ...
500.00 50000 . ......
333.33 33333 ...
240.00 24000  ......
40.00 40.00 ...,
7,920.00 792000 ...
480.00 48000  ......
10,160.00 10,160.00 = ......
910.00 91000 - ......
472.00 47200 ...
5,062.50 5062.50 ......
50.75 5075 ...

$247,461.99  $202,987.39

*$44.,474.60
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° EXHIBIT A—SCHEDULE 16

SCHEDULE OF INVESTED SURPLUS AS AT
DECEMBER 31, 1928, AND JUNE 30, 1929

Srarg Funp

In 1,887 Shares of Joint Capital Stock of the
Delaware and Raritan Canal and Camden and
Amboy Railroad and Traunsportation Companies

at $100 per share ....covveviiiiineiinnninnns '

In Advances and Accrued Interest for Bridge and
Tunnel Constructien as Shown in Detail in

" Exhibit A—Schedule 13—
Port of New York Authority .

...............

’

New Jersey Interstate Bridge and 'II‘unnel'C'Om- '

MISSION  tetvvtiiiieinreennnnnneeesenanans

© Total State Fund .....................

 Srare Hicaway Sysrem Funp

. In.Advances and Accrued Interest for Bridge and

Tunnel Construction as Shown in Detail in-

_Exhibit A—S8chedule 13— v
New Jersey Interstate Bridge and Tunnel Com-
mission ....i.......... e e aeieaaa,

)

December , o Increase '
. 31,1928 June 30,1929 *Decrease

$183700.00  $188,700.00 - ......

307895342 4,558,65205  $579,698.63

| 85083545 87583545  16,000.00

| $5027,488.87 $5623,187.50  $595,698.63

«

”

$2327,231.17 $2,371,231.17 v, $44,000.00
| e ]



Due Date of Bonds

Jan. 1,
July 1,
Jan. 1,
July 1,
July 1,
July 1,
July 1,
July 1,
Jan. 1,
Jan. 1,
July 1,
Jan. 1,
July 1,
July 1,

Totals (Exhibit A)

1933
1934
1938
1939
1940
1946
1941
1941
1942
1943
1951
1952
1953
1954
1954
1955
1955
1956

State Highway Road Bonds
Chap. 262, P. L. 1922

Series

A-4%4%
B-434%

Bonds Outstanding
December 31, 1928,
and June 30, 1929

$3,000,000.00
3.000,000.00

3,000,000.00
2,000,000.00
3,000,000.00

3,000,000.00

3,000,000.00
6,000,000.00
5,000,000.00

$31,000,000.00
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EXHIBIT E
STATEMENT OF STATE DEBT AS AT DECEMBER’31, 1928, AND JUNE 30, 1929

Soldier Bonus Bonds

Chap. 159, P. L. 1920
Bonds Outstanding
December 31, 1928,

State Highway Bridge Bonds
Chap. 262, P. L. 1922
Bonds Outstanding
December 31, 1928,

State Highway Extension Bonds
Chap. 352, P. L. 1920

Bonds Outstanding

December 31, 1928,

Series and June 30, 1929 Series and June 30, 1929 Series and June 30, 1929

A-414% $2,000,000.00

B-4%,% 2,000,000.00

C-4%% 1,000,000.00

D-4%4% 2,000,000.00

E-41% 2.000,000.00

5% $12,000,000.00
A5 % $5,000,000.00
B-4%4% 5,000,000.00
C-4%4% 2,000,000.00
D-4%4% 5,000,000.00
E-4%4% 6,000,000.00
F-4%4% 5,000,000.00 -
$9.000,000.00 . $12,000,000.00 $28,000,000.00

Series

- State Highway Extension Bonds

Chap. 262, P. L. 1924

Bonds Outstanding
December 31, 1928,
and June 30, 1929

$1,000,000.00
5,000,000.00
2,000,000.00

Total

$3,000,000.00
3,000,000.00

6,000,000.00
5,000.000.00
2.000,000.00

$8.000,000.00

$88,000,000.00
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~

. : EXHIBIT B—SCHEDULE 1 .
SCHEDULE SHOWING ANNUAL CONTRIBUTIONS TO SINKING FUND REQUIREMENT

RESERVES AND REDUCTION WHICH WOULD BE EFFECTED IF A 4% BASIS WERE USED Semi A |
' ’ ‘ emi-Annua

Amount Outstand- ) ) - Annual Contribu- Contribution
: ) ing—December . tion—314% Basis 4% Basis
NaME oF Issug 31, 1928, and Compounded Compounded
: June 30, 1929 Date Issued Maturity. Date Annually Semi-Annually
SOLDIER BONUS BONDS .uvuvuiuununonnsnin $12,000,000.00 July 1, 1921 July 1, 1941 $424,333.20 $198,669.00
Hicaway ExTENsION BoNDS: ' ’ ‘
Act of 1920: ) . '
Series A ........ D S U 5,000,000.00 July 1, 1921 . July 1, 1951 96,856.50 43,839.85
Series B .........L.......... e .. 5,000,000.00 July 1, 1922 July 1, 1952 96,856.50 43,839.85
Series C ... oo .. 2,000,000.00 : January 1, 1923 January 1, 1953 38,742.60 17,535.94
eries D ... . .. .. L 5,000,000.00 January 1, 1924 January 1, 1954 96,856.50 43,839.85
Series E ...l 6,000,000.00 July 1, 1924 July 1, 1954 116,227.80 52,607.82
ASer}esi 9I2"4 ........................................ ‘ 5,000,000.00 January 1, 1925 = January 1, 1955 - 96,856.50 43,839.85
ct o : . .
Series A ._............ Ceererieeeea.n 1,000,000.00 January 1, 1925 January. 1, 1955 19,371.30 8,767.97
Series B - 5,000,000.00 ' July 1, 1925 ) July 1, 1955 96,856.50 "~ 43,839.85
Series: C 2,000,000.00 July 1, 1926 July 1, 1956 - 38,742.60 : 17,535.94
Hicaway Roap anD Bripce Bonbps:
Road Bonds: .
3,000,000.00 July 1, 1923 - July 1, 1933 255,724.20 123,470.16
3,000,000.00 January 1, 1924 January 1, 1934 © 25572420 123,470.16
3,000,000.00 July 1, 1924 July 1, 1939 155,475.30 73,949.76
2,000,000.00 . January 1, 1925 January 1, 1940 103,650.20 49,299.84
3,000,000.00 July 1, 1925 . July 1, 1940 155,475.30 73,949.76
1 . .. e 3,000,000.00 January 1, 1926 o January 1, 1941 .. 155,475.30 . 73,949.76
Series G ... feem L e Tl +73,000,000.00 : * July 11,1926 ST July o1, 1941 e 155 475,30 - 73,949.76
Series H ........... e e 6,000,000.00 July 1, 1927 . July 1, 1942 310,950.60 147,899.52
Series T ............. e e . 5,000,000.00 July 1, 1928 July 1, 1943 259,125.50 123,249.60
Bridge Bonds: : .
Series A ............. . e 2,000,000.00 July 1, 1923 July 1, 1938 103,650.20 49,299.84
Series B .ivuiiiiiiiiiinnn e 2,000,000.00 July 1, 1924 ) July 1, 1939 103,650.20 49,299.84
Series C wiuviuiiuiuiniini 1,000,000.00 January 1, 1925 January 1, 1940 51,825.10 . 24,649.92
Series D ... ... 2,000,000.00 July 1, 1925 ) - July 1, 1940 103,650.20 49,299.84
Series B wovviiiiiiiiiiii 2,000,000.00 January 1, 1926 January 1, 1941 103,650.20 49,299.84
Total Debt—December 31, 1928 and June 30, 1929.... .. . $88,000,000.00 .
Total Annual Contribution on Basis Used at Present.... —_— ) : . $3,395,201.80
Total Semi-Annual Contribution on 4% Basis (Com- . ‘ . ) _
pounded Semi-Annually) ..... Ceetitetetnceenancenes © . $1,599,353.52
Total Annual Contribution on 4% Basis................ - : 3,198,707.04
Reduction in Annual Contribution Which Would Be

Effected If 4% Basis Were Used.-

.................... 7 . $196,493.76
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'EXHIBIT C -
STATEMENT OF CONDITION OF CAPITAL FUNDS ‘AS AT DECEMBER 31, 1928 AND JUNE 30, 1929 .
. Insurance Fund . School Fund 1837 Surplus Revenue Fund -
December 31, June 30, " Increase:  December 31, June 30, Increase December 31, June 30, Increase
_ AssErs . 1928 i 1929 *Decrease 1928 ) 1929 *Decrease - 1928 ‘ 1929 *Decrease
Cash in Banks........ooviiveineiinnniinenns. $25,420.74 $8,753.93 *$16,666.81 $422,229.32 $462,231.08 $40,001.76 $15,263.22 $2,450.70 = *$12,812.52
Investments (At Par Value) ) ) . -
In Bonds ....oovvriniiini i, . 371,500.00 397,600.00 26,100.00 9,789,270.00  10,298,030.00 508,760.00 168,000.00 183,500.00 15,500.00
In Bonds and Mortgages.............oocviie iiiiiiiies e e 131,460.00 128,760.00 *2,700.00
In 1,355 shares of Joint Capital Stock of the - . .
Delaware and Raritan Canal and Camden
and Amboy - Railroad and Transportation ~ . .
Company and N. J. R. R, and Transporta- ‘ ) o - C-
tion Company at $100 each............c.c ciiiiiiiir e e 135,500.00  ~ 135,000.00
In 440 shares of Capital Stock of the Trenton -
- _ Banking Company at $50 each............. .. T o : 22,000.00 22,00.000
Riparian® Rights (At Rental Values)..........  .......... oo Lo SPPP 1,013,838.71 1,029,535.30 15,696.59 )
' . /Total “Assets - (Exhibit \A). v o i ;$396,920.74 2~ $406,353.93- L -$9,433.19 - ‘»$l,l;5—l4,’298.03 $‘12—,O76;056.38 - $561,758:35" -- . 7$183’;26322 .- -$185,950.70 - - $2,687.48-
RESERVES v . ‘ : .
For Principal Account............ovvueiun... ~ $377,050.00 $403,050.00 $26,000.00 $11,230,259.70 $11,708,961.35 $478,701.65 $178,002.18  $184,380.83 $6,378.65
For Income Account.........ovviuivuinnnnnn... 19,870.74 3,303.93 *16,566.81 284,038.33 367,095.03 83,056.70 .
For Distribution of Income to Counties......... —.......... oo T e el e 5,261.04 1,569.87 *3,691.17

Total Reserves (Exhibit A)...... $396,920.74 $406,353.93 $9,433.19 $11,514,298.03 $12,076,7056.38v $561,758.35 $183,263.22 $185,950.70 $2,687.48
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* EXHIBIT D

S_TATEMENT OF CONDITIONS OF TRUST FUNDS AS SHOWN BY
RECORDS OF STATE TREASURER AS AT DECEMBER 31, 1928,

AND JUNE 30, 1929

Teacher’s Pension and Annuity Fund -

State Employees’ Retirement System Fund

State Police Retirement and Benevolent Fund

' December 31, June 30, Increase; December 31, June 30, ‘Increase :December 31, June 30, Increase
. AsSETS ) 1928. 1929 *Decrease ) 1928 1929 *Decrease . 1928 ) 1929 *Decrease
Cash in Banks.................... P ) $207,165.16 $46,734.74  *3160,430.42 $29,416.22 $10,584.11 *$18,832.11 $3,887.04 $25,227.48 $21,340.44
Investments in Bonds (At Par Value)........ + 21,143,850.00  22,219,450.00 1,075,600.00 2,212,900.00 2,379,400.00 - 166,500.00 .-113,000.00 148,000.00 35,000.00
Total _Assets‘ (Exhibit A).............. $21,351,015.16 $22,266,184.74 $915,169.58 $2,242,316.22  $2,389,984.11 $147,667.89 $116,887.04 $173,227.48 $56,340.44
-+ s RESERVES = e S B ~e wiprd e e T e L e R e 1 e b T e et e v B YA s et ‘ ":i—.".u:'s.',:;'.‘,': M gl e e B B
alances (Exhibit A).............. $21,351,015.16  $22,266,184.74 $915,169.58 $2,242,316.22 © $2,389,984.11 $147,667.89 $116,887.04 $173,227.48 $56,340.44



Cash in Banks
Investments in Bonds (At Par Value).........
Taxes Collected in Excess of Sinking Fund and
Bond Interest Requirements—Carried in Bond
Interest Bank Account .....................

Amount - Overdrawn from Sinking Fund for-

Bond Interest Requlrements——Carrxed in Bond
Interest Bank Account ........ S

Total Assets (Exhxblt A) ..... ebenvens

REQUIREMENT RESERVES AND SURPLUS—

Reserves for :Requirements - (Calculated on a
i 3% %0 Income Basis .Compounded, Annually) .
"Surpus Cveveescsensavranene e ieese e

Total Requirement Reserves and Surplus

(Exhibit A) ....... e
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EXHTBIT B
STATEMENT OF CONDITION OF SINKING FUNDS AS AT DECEMBER 31, 1928, AND JUNE 30, 1929

Sinking Fund for Road and Bridge Bonds

Sinking Fund for Soldier Bonus Bonds -

. Sinking Fund for Highway Extensxon Bouds

December 31, - June 30, Increase - . December 31, June 30, Increase December 31, June 30, Increase
- 1928 1929 *Decrease 1928 . 1929 *Decrease 1928 1929 *Decrease
-$76,450.76 $52,551.85 *$23,898.91 $32,318.88 $458,348.66 $426,029.78 - $664,929.07 $161,892.76  *$503,036.31
4,257,100.00 4,690,900.00 433,800.00 5,320,000.00 6,206,000.00 886,000.00 8,371,500.00 - 10,881,000.00 2,509,500.00¢
 46,267.55 4626755 . ..........
............................... 90,388.4‘_4 .9b,388.44 o
$4,379, 818 31  $4,789,719.40  $409,901.09 $5.442,707.32  $6,754,737.10 $1,312,029.78 $9,036,429.07 $11,042,892.76  $2.006.463.59
-.$3,301,060.78-.. $3;840,931.12, i, $539,870.34 .. $3,234,533.97 -:.'$4,045,109. 39 +$810,575.42;...$6,539,701.65 :-.:$9,042,093.01..... $2,502,391.36 . ..
1, 078 757 537" 7948,788.28 *129,969.25 2,208,173.35 2, 709 627.71 501,454.36 - 2, 496 727.42 2,000,799.75 *495927 67
$4,379,818.31  $4,789,719.40 ‘$409,901.0'9 $6.754,737.10  $1,312,029.78 $9,036,429.07 $2,006,463.69

$5,442,707.32

$11,042,892.76
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EXHIBIT F : :
STATEMENTS OF CONDITION OF FUNDS AS AT DECEMBER 31 1928, AND JUNE 30, 1929

December 31, 1928

Total All

June 30, 1929 -

. ' ~ . , Total All Increase
‘ o ASSETS ) ’ . tState Fund - X Special Funds ’ Funds ~ State Fund x Special Funds Funds *Decrease
Available Cash .......ccooocnutn. i, il $11,281,192.82 - $13,997,442.67 $25,278,635.49 ' ©$5,066,719.20 - $19;146,854.96 $24 213, 574 16  *$1,065,061.33
Imprest Cash Funds .............c0..... Vediiasseesieen 43, 050 00 54 300.00 97 350.00 T 36,600.00 - 54,300.00 90 *6,450.00
Loans Due from Other Funds................ooiiiiviie L i, 88 725. 00 . 88,725.00 _ 159,176.00 70,550.00 229, 726 00 141,001.00
Total Assets ...:....... Sl R $11,324,242.82 - $14,140,467.67 " $25,464,710.49 $5,262,495.20 $19,2‘71,704.96  ‘ $24,534,200.16J U $930,510.33~
. LIABILITIES AND SURPLUé . » . )
Loans Due to Other Funds...........vveiiieeiiiinninee 7 Vivieeiain $88,725.00 $88,725.00 .  ............ $229,726.00 $229,726.00 - $141,001.00
Requisitions Against Avaxlable Cash to Cover Outstandmg . : - : S R ) :
ODbligations . ...uvivineeneuvenarnnresussaiienninnns - $14 131,677.54 1,431,180.06 15,562,857.60 $4,971,183.67 1,767,071.98 . 6,738,255.65 *8,824,601.95
) Approprlatlon Balances........... 3,390, 477 04 12 975 1552, 97 .. . 16,366,030.01 . - : 184 341.31:. . . 19, 371 650 58 19 505,991.89 3,139 961 88
kN -Deﬁmt Blo} Unappropnated Surplus . ’56 197 OL1:76%5 *354 990: 36 i st SR 55200202 =106, 97@ 22 2, 046 743 60 * 939 773 : ;61‘3;128.7"4
» Total Liabilities and -Surplis...... >. Sl veeeeedo 0 $11,324242.82  $14, 140 467. 67 $25,464,710.49 - $5,262,495.2Q' $19,271,704.96 $24,534,200.16 " $930,510.33

1‘ Supported by Schedule 1.
x Supported by Schedule 2 to 18, inclusive.






. EXHIBIT F—SCHEDULE 1

STATEMENTS OF CONDITION OF STATE FUND AS AT
DECEMBER 31, 1928, AND JUNE 30, 1929

o December June _ Increase
ASSETS 31,1928 30, 1929 *Decrease
Casg 1N 1HE TREASURY AS SHOWN BY EXHIBIT A
- ScuEDULE 1: : ‘ .
State Fund .......... e et $16,873,504.74 $11,505,985.49 *$5,367,609.25
State Highway Slnkmg Fund—Road Bond In- ‘ . :
LS o) A P 654,011.25 658,886.25 - 4,87500
State nghway Smkmg Fund—Bndge Bond In- '
LSS ) P 192,142.50 192,950.00 - 807.50
. State Highway Extension Fund—Bond Interest 877,177.19 883,995.94 6,818.75
Soldier Bonus Bond TaX w.vvvreriereereesinns 724,065.00 = 348,042.55 *376,022.45
State School Tax ......covvvivnniinnneeenaae. 292188357 ..., *2921,883.57
State Highway Bond Tax ................... " 3,816,668.27  2,264,017.35 *1,552,650.92
Special Railroad Deposits ......... eeerieiens 247,461.99  ° 202,987.39 *44,474.60
Special, Bridge Account .............c.ivun... 25,000.90‘ °25,00000 ..........
Add:
Amount due from State Highway System Fund
for Reimbursement of Appropriations to De- :
partment of Motor Vehicles .................. 1,067,669.51  .......... *1,067,669.51 -

$27,399,674.02 $16,081,864.97 *$11,317,809.05

Depucrions : )
Due to State Highway System Fund:
Portion of Taxes Collected from Railway and .
Canal Companies—Included in. Cash Balance : S
of State Fund ..., $282,705.06  ...... we..  *$282705.06
Portion of State Road Taxes Collected—In-
cluded in' Cash Balance of State H1ghway
Bond Tax ..vvevnninivniinneannnnennin., . 2,768,639.68  $2,264,017.35 *504,622.33
Amount of Appropriation to Gasoline Tax i
Division of Department of Motor Vehicles Re-
imbursed to State Fund Twice ...........cooe civiinnn.. 18,080.00 18,080.00

Due to State Institution Construction Fund:

Portion of Taxes Collected from Railway and
Canal Companies—Included in Cash Balance
of State Fund ........ccovvuvvnnen. e 141,352.53  ....... .. *141352.53

Due to State Purchase Revolving Fund:

Amount of Appropriation for Fiscal Yeér :
1928-1929 Not Transferred from State Fun'd 100,000.00 100,000.00
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: - ASSETS
~ Cash Applicable to Special Funds and Included
in Cash Balance of State Fund: :

- State Use Revolving Fund ................. o
"~ Academic Certificate Fund .................
Fund for Commission. on Elimination of Toll
BridZes «oivueerrneere et

Division of Architecture and Construction
Bund ooovvniiii i i et .
Cash Applicable to Current Lmbmt@es and Re-
serves:
.Interest Due on the State Debt .............
Reserve for Cash Due to Teachers’ Pension
,and Annuity Fund ...........coeiinae.
Reserves for Cash Due to Sinking Funds ....
Special Deposits ......coeviiiiiiiiian. e
Reserves for Apportionment of State Revenues

‘Avallable Cash ......... AU PO L.
Imprest Cash Funds in Custody of State Depart-
ments and Institutions * (Considered as Ad-
vances from State Fund)—Exhibit A—
Schedule 2 ...vviiiviiiii i
Loans Due From Other Funds
. Division of Architecture and Constructlon
Fund (Cash Overdrawn) ...................

December June Increase
31,1928 30, 1929 *Decrease
$172,226.52  $130,954.03  *$41,279.49
7,895.01 6,306.94 *1,088.07 -
110040025 18536385 75963.60
©18,514.03 14,516.11  *3,997.92
1,940,367.50 ©  1,947,218.75 6,851.25
3,259,818.00  3,259,818.00  ..........
1,555,057.03 136,655.99 *1418401.04
272,46199  227,987.39  *44,474.60°
5490,043.60  2,723727.36  *2,766,316.24
$16,118,481.20

$11,015,145.77 *$5,103,33543 -

$11,281,192.82

43,050.00

Morris Canal' Fund (to Cover Temporary '

Deficit) ............ e e,

Total Assets ...... s

LIABILITIES AND SURPLUS

REQUISITIONS Acarnst AvAarmLasryk CASH 10 CovER‘
OQUTSTANDING OBLIGATIONS
Fiscal Year 1928-1929 -........... e edesaeae
Prior Years ......ovvviivinnnnnnn.s SR
APPROPRTATION BAI,ANCES _
Fiscal Year 1928-1920 .......... e
Prior YEars ....eeneenervineenennennennns
Deﬁczt or Unappropnated Surplus .:ivviinnnn. .

Total Liabilities and Surplus ............. ‘o

$5,066,719.20 *§6,214,473.62

.

3660000  *$6450.00

...... L 1817500 - 18,175.00

.......... 141,001.00 . 141,001.00
$11,324,242.82

$5,262,495.20 *$6,061,747.62

$12,781,607.72 " $3,983,380.01 $8,798,218.71

1,350.060.82 98779466 - *362,275.16
336547704 18434131 *3,181,135.73

2500000  ..... e %25,000.00
*6,107911.76 10697022  6,304,381.98
$11,324242.82  $5,262,495.20 %§6,061,747 .62
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EXHIBIT F—SCHEDULE 2

STATEMENTS OF CONDITION OF STATE HIGHWAY SYSTEM FUND
AS AT DECEMBER 31, 1928, AND JUNE 30, 1929

) ‘December June Increase
ASSETS 31,1928 30, 1929 *Decrease
Cash in the Treasury as Shown by Exhibit A—
Schedule 1 ..oieiiii it $2,686,836.11  $8,389,079.41  $5,702,243.30

Add:

Portion of Tax Collected from Railway and

Canal Companies—Included in Cash Balance

of State Fund .........ccciiiiiiiiiiinn. 282,705.06  .......... *282,705.06
Portion of State Road Taxes Collected and

Belonging to this Fund—Included in Cash

Balance of State Highway Bond Tax ...... 2,768,639.68  2,264,017.35 *504,622.33
Amount Reserved from State Highway System

Fund for Interest on Bonds—Bonds Not Yet

Sold—Carried in Cash Balance of State High-

way Bond Interest Fund (Roads, Bridges and :

VIadUCES) vt ee e e e 212,500.00 212,500.00
Amount Due from State Fund—Appropriation

to Gasoline Tax Division of Department of

Motor Vehicles Reimbursed Twice ..........  .......... 18,080.00 18,080.00:

$5,738,180.85 $10,883,676.76  $5,145,495.91

Less:
Amount Due to State Fund for Reimburse-
ment of Appropriations to Department of .
Motor Vehicles ......c.oviiviiiiiiinnnnnnnnn $1,067,669.51  .......... *$1,067 ,669.51
Amount Due to Special Fund for Elimination
of Toll Bridges for Appropriation by Legis-

TBEUFE .« veeeee e e e e 251,000.00  ..........  *251,000.00

$1,318,669.51  .......... *$1,318,669.51

Available Cash .......ccoiiiiiiiiinn... $4,419,511.34 $10,883,676.76  $6,464,165.4Z

ImprEsT Casa Funbs:

As Shown in Exhibit A—Schedule 2 ........ 2,000.00 2,000.00  ..........
Advanced to State Highway Commission as

Shown on Exhibit A ............... ... ... 50,000.00. 50,000.00  ..........

Total ASSets ...vuereeiii i, $4,471,511.34 $10,935,676.76  $6,464,165.42

LIABILITY

" Appropriation Balances .........................  $4471,511.34 $10,935,676.76  $6,464,165.42
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EXHIBIT F—SCHEDULE 3

STATEMENTS OF CONDITION OF STATE HIGHWAY FUND FOR ROADS
AND BRIDGES AS AT DECEMBER 31, 1928, AND JUNE 30, 1929

December © June Increase

ASSETS 31,1928 30, 1929 - *Decrease

Available Cash—Exhibit A—Schedule 1 ......... $3,220,000.00 $1,625,000.00 *$1,595,000.00
LIABILITY , » » .

Appropriation Balance .................. e $3,220,000.00 $1,625,000.00 *$1,595,000.00

EXHIBIT F—SCHEDULE 4

STATEMENTS OF CONDITION OF STATE HIGHWAY EXTENSION FUND
AS AT DECEMBER 31, 1928, AND JUNE 30, 1929

December June Increase
ASSETS 31,1928 30, 1929 *Decrease

Availablé Cash—Exhibit A—Schedule 1 ......... $626,597.02  $555,036.03  *$71,560.99

LIABILITIES
Appropriation Balance ............ - $626,597.02  $555,036.03  *$71,560.99
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EXHIBIT F—SCHEDULE 5

STATEMENTS OF CONDITION OF STATE INSTITUTION CONSTRUCTION
FUND AS AT DECEMBER 31, 1928, AND ]UNE 30, 1929 .

. December June Increase
ASSETS ) 31,1928 30, 1929 *Decrease
Cash in the Treasury as Shown by Exhibit A— A
Schedule 1 ......cviiniiniiiininnann e $4,335.339.51  $4,882,845.54  $547,506.03
Add:
Portion of Taxes Collected from Railway and
Canal Companies—Included in Cash Balance
of State Fund .......c.oiiiiiiiiiinnnnnnnn 141,352.53  .......... *141,352.53
Available Cash .....ccovviiiieinninannn. $4,476,692.04 $4,882,845.54  $406,153.50
TLoans Due from Division of Architecture and -
Construction Fund (Overpayments of Fees) ... 88,725.00 70,550.00 ©  *18,175.00
Total Assets ......oveeiiennnnn e $4,565,417.04  $4,953,395.54  $387,978.50

LIABILITIES ‘AND DEFICIT

Rreqursirions AcaiNst AVAILABLE CASH — TO
Covir OursTANDING OBLIGATIONS: '
Fiscal Year 1929-1930 “S” Accounts ........  ...c...... $147,269.60 $147,269.60 .
Prior Yejars “X15LL-M-O-P-R” Accounts .. $1,162,201.07  1,319,111.40 156,820.33

Appropriation Balances:

Fiscal Year 1929-1930 “S” Accounts ........ RS 3,445,120.17  3,445,120.17
Prior Years “X15LL-M-O-P-R” Accounts .. 3,754,736.25 1,969,855.40 *1,784,880.85

Total Liabilities ...........cooviiiuin... $4,917,027.32  $6,881,356.57  $1,964,329.25
Less: Deficit coovviiiiiiiiiiiiiii i *351,610.28  11,927,961.03  1,576,350.75
Total Liabilities and Deficit. ........ DU $4,565,417.04  $4,953,395.54 = $387,978.50

* This deficit is fully covered by uncollected Institution Construction Fund Taxes at De-
cember 31, 1928, amounting -to $401,900.77.

+ This deficit exceeds the amount of uncollected Institution Construction Fund Taxes (In-
cluding those on the list of 1929) at June 30, 1929, by $148,432.46.

e
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EXHIBIT F—SCHEDULE 6

STATEMENTS OF CONDITION OF STATE PURCHASE REVOLVING FUND
AS AT DECEMBER 31, 1928, AND JUNE 30, 1929

ASSETS
- Cash in the Treasury as Shown by Exhibit A—
Schedule 1 ............... i,

Add: Amount of Appropriation for Fiscal Year
1928-1929 Not Yet Transferred from State

Fund ... e, .

Available Cash ...oooovvviiiiiiions,
Imprest Cash Fund—Exhibit A—Schedule 2 .....

Total Assets ............ P PP

(

LIABILITIES

Requisitions Against Available Cash—to Cover
Outstanding Obligations ..............couun..
Appropriation Balance ............. ...,

Total Liabilities ............ e .

/

$139,274.01

Decembér June -Increase
31,1928 30, 1929 *Decrease
$38,974.01 $112,145.92 $73,171.9%
100,000.00 100,000.000  ..........
$138,974.01 $212,145.92 $73,171.91
300.00 300.00 ...
$139,274.01 $212,445.92 $73,171.91
$137,719.61 $73,545.67  *$64,173.94
1,554.40 138,900.25 137,345.85
$212,445.92 $73,171.91

EXHIBIT F—SCHEDULE 7

STATEMENT OF CONDITION OF STATE USE REVOLVING FUND
AS AT DECEMBER 31, 1928, AND JUNE 30, 1929

- ASSETS

Available Cash (Included in Cash Balance of State
Fund) .. e
LIABILITIES

Requisitions Against Awvailable Cash—to Cover
Outstanding Obligations:

Fiscal Year 1928-1929 ..................... ..

Prior Years ... ,

Appropriation Balances:
Fiscal Year 1928-1929 ........ccvviinneiennnn.
Prior Years ............... e,

Total Liabilities ........oovvereinnennnn..

December June Increase
31,1928 30, 1929 *Decrease
$172,226.52 $130,954.03 *$41,272.49:
$68,970.08 $97,448.95 $28,478.87
13,609.25 11,984.99 *1,624.26
§9,047.19 . 21,520009  *68,127.10
$172,226.52 $130,954.03 *$41,272.49

’
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EXHIBIT F—SCHEDULE 8

STATEMENT OF CONDITION OF STATE WATER SUPPLY FUNDV
AS AT DECEMBER 31, 1928, AND JUNE 30, 1929

o December Increase
ASSET 3 ) 31, 1928 June 30,1929  *Decrease
Availablc Cash—Exhibit A—Schedule 1 ....... $106,840.50 $112,498.63 $5,658.13
LIABILITIES AND SURPLUS
Appropriation Balance ............... ... ... $21,669.02 $5,149.41 *$16,519.61
Unappropriated Surplus ........cvviveiniiennn.. 85,171.48 107,349.22 22,177.74
Torar LIABILITIES AND SURPLUS .......... . $106,840.50  $112498.63 $5,658.13

EXHIBIT F—SCHEDULE 9

.~ STATEMENT OF CONDITION OF STATE FOREST FUND
AS AT DECEMBER 31, 1928, AND JUNE 30, 1929

) December Increase
ASSET : 31,1928 June 30,1929  *Decrease
Available Cash—Exhibit A—Schedule’ 1 ........ $3,607.76 $3,594.21 *$13.55
LIABILITIES AND SURPLUS
Appropriation Balance .......... UTTTRT $343432 ... §3,434.32
Unappropriated Surplus ........cvvieeiineeinn.. - 17344 $3,594.21 3,420.77
Torar, LIABILITIES AND SURPLUS .......... $3,607.76 $3,594.21 *$13.55

3 AU
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EXHIBIT F—SCHEDULE 10

STATEMENTS OF CONDITION OF FUND FOR COMMISSION
ON ELIMINATION OF TOLL BRIDGES AS AT
DECEMBER 31, 1928, AND JUMNE 30, 1929

December . Increase
ASSETS 31,1928 June 30,1929  *Decrease
Cash—(Included in Cash Balance of State Fund) $109,400.25  $185,363.85 $75,963.60
Add—
Amount due from State Highway System Fund
for Appropriation by Leglslature .......... 251,000.00 - ......  *251,000.00
Available Cash ...... e $360,400.25  $185,363.85 *$175,036.40
Imprest Cash Fund— -
Exhibit A—Schedule 2 .......ccveiinennnnn.. 2,000.00 2,000.00  ......
TOTAL ASSETS «vveennnrterannneennnnnenn $362,400.25  $187,363.85 *$175,036.40
LIABILITIES
Requisitions Against Available Cash—To Cover
Outstanding Obligations: .
Fiscal Year 1928-1929 ............. P $33,978.87  $102,178.75 $68,199.88
Prior Years ......coviiiiiiiiiiininnnnnnnnn 98.00 98.00 - ......
Appropriation Balances: .
Fiscal Year 1928-1929 .......... e eeeeiaaean, 328,323.38 85,087.10°  *243,236.28
Prior Years .......... S
TOTAL LIABILITIES ..vvvevnnnveennn. e $362,400.25  $187,363.85 .*$175,036.40
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EXHIBIT F—SCHEDULE 11

STATEMENT OF CONDITION OF DIVISION OF ARCHITECTURE

AND CONSTRUCTION FUND AS AT DECEMBER 31,

1928, AND JUNE 30, 1929

ASSET

Available Cash—(Included in Cash Balance of
State Fund) .....oeviriiniiiiiiiiiiiieiian

LIABILITIES AND DEFICIT

Requisition Against Available Cash—To Cover

Outstanding Obligations:
Fiscal Year 1928-1929 ........c.ccviivvivnnnn,
Prior Years ..........o.... et ieeas

Appropriation Balances:
Fiscal Year 1928-1929 ..........cccevvvenn..
Prior Years ..iueveierivinerinneeninnenanns
Loans Due to State Institution and Construction

Fund (Overpayments of Fees) .............. _

Loans Due to State Fund (Cash Overdrawn) ..

Total Liabilities ..........ccvvveiueneenn.
Less—

Deficlt  vveiiii i e e e,

Total Liabilities and Deficit ..............

December Increase

31,1928 June 30,1929  *Decrease
$18,514.03 $14,516.11 *$3,997.92
$9,059.74 $14,516.11 $5,456.37
397511 ..., *3975.11
547918 ... *5479.18
88,725.00 70,550.00 *18,175.00
...... 18,175.00 18,175.00

- $107,239.03 $103,241.11 *$3,997.92

88,725.00 88,725.00 ......
$18,514.03 $14,516.11 *$3,997.92
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-  EXHIBIT F—SCHEDULE 12
' STATEMENT OF CONDITION OF 'WORKMEN’S COMPENSATION
TAX FUND AS AT DECEMBER 31, 1928,
AND JUNE 30, 1929

December - - Increase

ASSET 31,1928  June30,1929  *Decrease
Available Cash— : . ) .
Exhibit A—Schedule 1 ...........oiiieait, $181,149.04 $300,397.38 $119,248.34
LIABILITY »
Appropriation Balance .......ocviiiiiiiiiiiae. $181,149.04  $300,397.38  $119,248.34

EXHIBIT F—SCHEDULE 13

STATEMENT OF CONDITION OF CLERK IN CHANCERY
ENROLLMENT FUND AS AT DECEMBER 31,
1928, AND ]UNE 30, 1929

. December Increase
ASSET / 31,1928 June 30,1929 = *Decrease
Available Cash—Exhibit A—Schedule 1 ........ $22,502.76 $32,611.22 $10,108.46
LIABILITY
Appropriation Balance .......... eeeeenas e $22,502.76  $32,611.22 $10,108.46
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EXHIBIT F—SCHEDULE 14

STATEMENTS OF CONDITION OF THE MORRIS CANAL FUND
' AS AT DECEMBER 31, 1928, AND JUNE 30, 1929

December Increase
ASSET . 31,1928 June 30,1929  *Decrease
Cash in the Treasury as Shown by Exhibit A—

Schedule 1: : :
Morris Canal Account ........covevevenaens $5,146.42 $50,151.97 $45,005.55
Morris Canal—Special Account .............. 11,132.20 11,242.64 110.44

Available Cash ......c.ooonn.. S $16,278.62  $61,394.61 $45,115.99
LIABILITIES AND DEFICIT
Loan Due to State Fund ........ccovvivveeiee ol $141,001.00  $141,001.00
Appropriation Balance .................. P $16,278.62 61,394.61 45,115.99
Total Liabilities ......ocovevrnevnennn... $16,278.62  $202,395.61  $186,116.99
Less—
D T 141,001.00 141,001.00
Total Liabilities and Deficit .............. » $16,278.62 $61,394.61 $45,115.99

- EXHIBIT F—SCHEDULE 15

STATEMENTS OF CONDITION OF ACADEMIC CERTIFICATE FUND
AS AT DECEMBER 31, 1928, AND JUNE 30, 1929

i ) December Increase
ASSET ’ 31,1928 June 30,1929  *Decrease

Available Cash—(Included in Cash Balance of . ‘

State Fund) ..ovvvviriieinniiiiniinneinnnnn,s $7,895.01 $6,806.94 *$1,088.07

LIABILITIES

Requisitions Against Available Cash—to Cover

Outstanding Obligations .......ceveveeeeeenns $1,478.33 $918.51 *$559.82
Appropriated Balance ......veviiiiiiiirinannnn 6,416.68 588843 = *528.25

Total Liabilities ......oeoveiiiuninenens. $7,895.01 $6,806.94 *$1,088.07
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EXHIBIT F—SCHEDULE 16 .

, STATEMENT 'OF CONDITION OF COMMERCE AND ' -
' NAVIGATION DIVERSION FUND AS AT DECEMBER
31, 1928, AND JUNE 30 1929

. December Increase
ASSET : 31,1928 June 30,1929  *Decrease
Available Cash—Exhibit A—Schedule 1 ........ | $328200  $328200 ... :
LIABILITY
Appropriation Balance ......... eeeireeeeaa. . $3,282.00 $3,282.00 B '

R EXHIBIT F—SCHEDULE 17

STATEMENT OF CONDITION OF SOLDIER BONUS FUND AS AT
DECEMBER 31, 1928, AND JUNE 30, 1929

. ’ ‘December - Increase

ASSET . 31,1928  June 30,1929  *Decrease
Available Cash—Exhibit A—Schedule 1 ......... _ $11,389.55 b %$11380.55
'LIABILITY o ‘ ’
Appropriation Balance ..............iiell. $11,389.55 . . *$11,389.55

EXHIBIT F—SCHEDULE 18
STATEMENT OF CONDITION OF QUARTERMASTER-

GENERAL’S FUND AS AT DECEMBER 31,1928,
AND JUNE 30, 1929 :

DR _ o 1 Decembver o Increase
ASSET ) 31,1928 June 30,1929 *Decrease
* Available Cash in Possession of Quartermaster- : : o S
General’'s Department—per Exhibit A ........ $211,582.22  $136,731.73  *$74,850.49

'LIABILITY , N
Appropriation Balance .....cc..ccinivieiiiiiieins $211,582.22 = $136,731.73  *$74,850.49
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‘EXHIBIT G
COMMENTS

Cash and Cash Items:

(Cash in the Treasury—General Account)

This asset consists of the various book balances of all cash
accounts in the custody of the State Treasurer and on deposit
in the numerous State Depositories, excluding cash applicable to
Sinking, Capital, Trust and Federal Aid Funds. The accounts
contained in this item are shown in this report in Exhibit A—
Schedule No. 1, and which, if a proper system of accounting were
in use, would be merged into one account known as “Cash in the
Treasury—General Account.”

In the verification of these book balances as at June 30, 1929,
certain items, which required adjustment, were adjusted as
follows :

Total Cash in the Treasury per State Treasurer’s Records..... $32,377,732.63

Less:

Coupons for Bond Interest Paid by Banks in June, 1929 and
Not Entered on State’s Books Until July, 1929

State Highway Extension Bonds ............. $720.00
State Highway Road Bonds .......ovevunn.... 2,732.50
State Highway Bridge Bonds .......... P 340.00
Soldier Bonus Bonds ........ [, 1,825.00
. —_— 5,6}7.50
$32,372,115.13
Less:
Protested Check Charged by Banks and Carried on Books
as Deduction from Outstanding Checks—State Fund—
Trenton Banking Co. ...vvviiniiiniiiirineineenennnnnn. 81.87
$32,372,033.26
Less:
Amount Overpaid to State Fund from Deposits by Estates
of Nonresident Decedents for Transfer Inheritance Taxes 1.71
: $32,372,031.55
Add:

Item credited by Bank in June, 1929, not entered on State’s
books until July, 1929, State Fund—First-Mechanics Na-
tional Bank of Trenton ......o.vvueeeennenniinennenns vees 93.37 -
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) (
Add: _
' Check drawn in payment of interest on Soldier Bonus Bonds
- which bonds were registered as to principal only and for - o
which interest coupons were presented and paid. Payment

of this check was stopped but no entry made on the State’s
'books ........ PO ceenns et reenretecrearacenen . 125.00

Cash i in the Treasury—General Acco’unt' (per Exhibit A) ...... $32;3\72,249.92

; ' | Y
" There has not been included in the amount of Cash in the
Treasury—General Account as at June 30, 1929, amounts
credited by banks in June, 1929, for the sale of State Highway
- Bonds as of July 1, 1929, or interest credited in a few instances
by banks in June, 1929 ‘which interest was not actually recelved ‘
by the State Treasurer until July, 1929.

The total cash in the custody of the State Treasurer as of
June 30, 1929, including the Cash in the Treasury—General
Account and Sinking, Capital, Trust and Federal Aid Funds was
‘as follows . .

Cash in the Treasury—-General Account. . . $32:37 2,249.92

Cash Applicable to Sinking Funds........ . 672,793.27
Cash Applicable to Capital Funds ........ , -473,435.71
Cash Applicable to Trust Funds ......... - 101,102.66
Cash Applicable to Federal Aid Funds . ... ‘ 216,550.63

Total .. ..... SEEITRRRRRES ... $33, 836,132, 19

, It mlght be of interest to knovv that the total cash of $33 836 -

132.19 comprised 563 bank accounts in 462 banks throughout the
‘State of New Jersey. The amounts on deposit in any one bank
ranged from the sum of $2,000.00 in the First National Bank of
Hope, N. J., to $7,664,001.39 in the First- Mechamcs National
Bank of Trenton, N. J. :



It might also be of interest to know that of the total cash.of
$33,836,132.19 the sum of $25,952,928.75 was on dep051t in the
banks of the seven c1t1es hsted below :

City of Paterson - ........ $1,321 692,14

City of Camden .......... 4,508,379.00
City of Perth Amboy .. .... 405,000.00
‘Atlantic City - . ... AU 1,115,000.00
Jersey City ......... PR 1,248,753.93
City of Newark .......... 1,845,985.84
City of Trenton ....... ... 15,508,117.75
$25,952,928.75

The law provides that the State T'reasurer may use his own
discretion in designating which banks, located in the State, may
be State depositories; that the banks.are not required to deposit
security with the State as a depository ;- and also that said banks .
be not required to pay more than 2 per cent. interest. The law
also provides that, if the State Treasurer decides that any bank
is not able to pay interest, he may relieve such bank from the
payment of interest until such time as, in his discretion, their
finances permit the same. There is no statute on the books of
the State of New Jersey which controls the maximum amount
“that may be deposited in any one bank.

In most states banks are designated as State depositories by
" more than one person, a control of the amounts to be deposited
in any one bank is provided, and banks are required to deposit
- security with the State. Interest considerably higher than 2 per
cent. is obtained by the method of competitive bidding,

During the course of the audit the book balances of Cash in
the Treasury—General Account and Cash Applicable to Sinking
~ Funds, Capital Funds and Federal Aid Funds were verified in
the manner outlined in subsequent paragraphs:

1. Cash receipts documents for the month of August, 1928,
"~ on file in the Comptroller’s office, were checked to the

cash receipts record known as “Mlscellaneous State Re-
ceipts” (Book No 2).
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2. Cash receipts for the month of August, 1928; from Mis-

cellaneous Corporation Taxes and Transfer Inheritance
Taxes, as shown by the Comptroller’s records, were
checked to tax assessment rolls for accuracy of credit
postings. '

. Cash receipts for the fiscal year ended June 30, 1929, from
taxes assessed counties for various purposes, as shown
by the Comptroller’s records, were checked to the tax
assessment rolls for accuracy of credit postings.

. The receipts entered in the Comptroller’s cash receipts
record known as “Special Fund Receipts” (Book No. 4)
for the fiscal year ended June 30, 1929, were checked
from cash receipts. documents on file in the Comptroller’s
office.

. Income received from investments of the Sinking Funds
and Capital Funds, during the fiscal year ended June 30,
1929, as shown by the records in the Comptroller’s office
and which was found to have been deposited in banks by
the State T'reasurer, was verified by calculation.

. Documents on file in the Comptroller’s office supporting

cash receipts for maturities or sales of investments of the
Sinking Funds and Capital Funds, during the fiscal year
ended June 30, 1929, were checked to the Comptroller’s
Cash Receipts Records. »

. Schedules of cash receipts of the above mentioned funds
were prepared for the two six-month. periods ended
December 31, 1928, and June 30, 1929, from the Comp-
troller’s records and the schedules compared with bank
deposits as shown by the bank ledgers kept in the T'reas-
urer’s office.

. 'T'he vouchers and the corresponding warrants for various
months, as outlined in Part II of this report, were
examined and the distribution checked to the respective
appropriation accounts contained in the appropriation
ledgers kept in the Comptroller’s office and the disburse-
ment record kept in the Treasurer’s office.
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The vouchers and the corresponding warrants of the State
Highway System Fund for the month of August, 1928,
were examined and checked to the cash disbursement
record in the Comptroller’s office, there being no appro-
priation ledger kept for this fund.

‘The vouchers and the corresponding warrants of Special

Funds for the month of August, 1928, were examined and
checked to the disbursement record in the Comptroller’s
office known as the “Miscellaneous Accounts Book.”

The vouchers and the corresponding warrants of the
School Fund for the fiscal year ended June 30, 1929, were
examined and checked to the disbursement records in the
Comptroller’s and Treasurer’s offices.

All vouchers in the Comptroller’s office for the fiscal year
ended June 30, 1929, pertaining to the purchase of invest-
ments for the Sinking Funds and Capital Funds were
examined and checked to the various disbursement records. .

Schedules of disbursements of the above mentioned {funds
were prepared for the two six-month periods ended
December 31, 1928, and June 30, 1929, from the Comp-
troller’s records and the schedules compared with bank
withdrawals as shown by the bank ledgers kept in the
Treasurer’s office.

The exceptions and errors disclosed in doing this work are
contained in Part II of this report.

The procedure of audit applicable to the cash records of the
Treasurer’s office for the Teachers’ Pension and Annuity, State
Employees’ Retirement System and State Police Retirement and
Benevolent Trust Funds is contained in subsequent paragra{phs.

L.

Documents on file in the Treasurer’s office supporting cash
receipts of these funds for the month of December, 1928,
were examined and checked to the cash Receipts Records.

The footings and cross-footings of the Cash Receipts
Records were verified for Athe month of December, 1928.
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3. Income received from investments of these funds during
the fiscal year ended June 30, 1929, as shown by the ~
records of the Treasurer’s office and which was found.to
‘have been deposited in banks by the State Treasurer, was
verified by calculation, S '

4. Documents on file in the Treasurer’s office stipporting

- cash receipts for maturities or sales of investments of -

" these funds for the fiscal year ended June 30, 1929, were'
examined and checked to the Cash Receipts Records.

5. Schedules of cash receipts of these funds were prepared
for the two six-month periods ended December 31, 1928,
and June 30, 1929, and compared with bank deposits as

- shown by the bank ledgers kept in the Treasurer’s office.

- 6. "All disbursement warrants of these funds for the menth
of December, 1928, were examined and checked to the
Cash Disbursements Records. '

(

7. Vouchers pertaining to the purchase of investments of
these funds during the fiscal year ended June 30, 1929,
were examined and checked to the Cash Disbursements
Records. . '

8. Schedules of disbursements of these funds were prepared
for the two six-month periods ended December 31, 1928,
and June 30, 1929, and the schedules compared with bank
withdrawals as shown by the bank ledgers kept 1n the

*+ Treasurer’s office.

'T'he exceptions and errors dlsclosed in domg this work are also
contained in Part II of this “report.

. 'The’ book balances as at ]uly 1, 1928, of all bank accounts in .

the custody of the State T'reasurer covering Cash in the T'reasury
—General Account, Sinking Funds, Capital Funds, Trust Funds,
and Federal Aid Funds—were scheduled and the deposits, trans-
fers and withdrawals during the fiscal year ended June 30, 1929,
applied thereto. This produced the book balances as at June 30,

\

© 1929, of which certain balances required reconciliations with = -

bank balan ces
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These reconciliations, as shown by the records of the T'reasurer,
were verified as far as possible by ascertaining that outstanding
checks listed therein were not in the Treasurer’s files as at June
30, 1929. It was noted that in numerous instances checks have
been outstanding for a number of years, and in many cases
dated prior to 1900. It is understood that the laws of the State
of New Jersey do not provide the State T'reasurer with authority
to write off or cancel old outstanding checks, therefore, these
items are being catried. ]

All bank balances as at June 30 1929 were confirmed by
correspondence with the various depositories and found to be
correct.

Cash and Cash Items
(Imprest Cash Funds in Custody of State Departments and
Institutions) :
~ (Cash Advanced to State Highway Commission)

These assets represent the aggregate amount of the principals
-of imprest cash funds in the custody of departments and institu-
tions at December 31, 1928, and June 30, 1929, advanced from
appropriations to meet emergency and petty expenses.

No central control is exercised over these funds, and no
accurate record of the number, location ‘and amounts of such
funds is available. The office of the State Comptroller furnished
a list of these funds showing eleven funds totaling $16,500.00,
whereas the audit disclosed thirty-six funds totaling $94,450.00.

The amounts and location of these funds at December 31,
1928, and June 30, 1929, excluding the $50,000.00 advanced to
the State Highway Commission, are detailed in Exhibit A—
Schedule No. 2 of this report. The amounts set forth in this
Schedule are believed to represent the principals of the various
funds listed, although in some instances the Department or Insti-
tution having custody of a fund was not always sure of the
- amount of the principal.

Where possible, these funds were verified by actual count at
the time of examination, and by confirmation of any portions
thereof on deposit in banks. Many employees having custody of
imprest funds did not seem to appreciate the necessity of proving
the funds at frequent intervals, and the verification of the same,
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just referred to, was made with considerable difficulty. In cases
where the funds were found to be confused with revenue collec-
tions, and kept part in bank and part on hand in currency, it was
- not possible to verify the funds. A list of the exceptions found
in verification of imprest cash funds, and of those not verified
is contained in Part II of this report.
~ The advance of $50,000.00 to the State Highway Commission
for payroll purposes is kept on deposit in bank. From 1922 to
June 30, 1929, this account has earned the sum of $4,817.77 in
bank interest. This interest, however, has not been remitted to
the State T'reasurer, and is carried on deposit in the bank account
referred to. The amount of this, and other unremitted bank
interest at December 31, 1928, and June 30, 1929, is shown in
“Exhibit A—Schedule No. 4 of this report, and is carried on the
“Asset” side of the Balance Sheets (Exhibit A) as “Cash Due
From Departments and Institutions For Unremitted Interest on
Bank Balances.”
~Chapter 263 of the Laws of 1929 prov1des that the State.
Comptroller may allot from appropriations sums not to exceed
$300.00 in any one case, to be used by a Department, Com-
mission, Board, Institution, etc., as a petty cash fund. At the
time of examination twenty-six of the thirty-six funds in exist-
ence were found to be in excess of $300.00, as follows:

lat...... SN $50,000.00
Lat .oooeeeinnnn. 7,000.00
lat ............ ... 5,000.00
lat .ooooeeeinnnn, 4,000.00
lat ....... DU 2,500.00
Tat i 2,000.00
Lat ooveeeeeienn, 1,500.00
Lat oo, ... 125000
Lat ooveeeiineennn. 900.00
Lat oo, 800.00
lat .oooooennen.. ... 700.00
2at L 600.00
Aat oo 500.00
Lat oo 45000

28t e 400.00

i
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In view of the fact that under the State law petty cash funds
~are created out of, and charged to, appropriation accounts, they
should be returned to the State Treasurer at the end of each
fiscal year, and credited to the accounts out of which they were
created. Investigation showed, however, that only six of these
funds were returned to the State Comptroller on June 30, 1929.

Cash and Cash Items:

(Cash Due From Departments-and Institutions For Collections

of State Revenues)

This asset consists of State revenues collected by Departments,
Boards, Institutions, etc. (except the Department of Motor
Vehicles), not remitted to the State Treasurer at December 31,
1928, and June 30, 1929. The details of the amounts shown
for this item on the Balance Sheets (Exhibit A) are set forth
in Exhibit A—Schedule No. 3 of this report.

With small exceptions, the amounts shown on thlS Schedule
under dates of December 31, 1928, and June 30, 1929, were
found to have been received by the State Treasurer in January
and July, 1929, respectively.

Remittances to the State Treasurer madé by Departments,
Boards, Institutions, etc., for collections of State revenues re-
corded on their records, during the fiscal year ended June 30,
1929, -were checked to the records of the State Treasurer and no
discrepancies were found.

Where possible, a one-month test check of State revenues col-
lected by Departments, Boards, Institutions, etc., as shown by
their records, was made from such original documents as were
available. '

In most cases collections of State revenues made by Depart-
ments, Boards, Institutions, etc., are deposited in bank accounts,
carried in their names, pending remittance to the State Treasurer.
The majority of these accounts are interest bearing. It was noted,
however, that the State Hospital at Greystone Park, with annual
receipts (including payroll moneys) approximating $1,800,000.00,
received no interest on its account with the First National Bank
of Morristown. Other accounts on which no interest is paid are
apparently too small to warrant this payment. This interest
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should be remitted -monthly to the State Treasurer. Many in-
stanices were found, however, where it was being allowed to
accumulate in the bank accounts. These exceptions are enum-
erated in Part II of this report.

The bank accounts referred to were reconciled and confirmed
by direct correspondence with the various depositories. Several
of the banks failed to answer the request for confirmation of
accounts, while other reported balances which did not agree with
. those used in the reconciliations. . Due to the lack of time, these
exceptions have not been followed up, but are listed in Part II
. of this report.

The offset to this asset is carried on the “Liability” side of the
Balance Sheets™(Exhibit A), in the “Surplus” section, under the
caption “Unfunded Revenues.” These will not be funded until
such time as they are actually received by the State Treasurer.

¢

Cash and Cash Ttems: |

(Cash Due From Departments and Institutions For Unremltted
Interest on Bank Balances) !

This asset consists of the amount of interest earned on bank
balances of accounts carried by Departments, Institutions, etc.,
.and not remitted to the State T'reasurer at December 31, 1928, and
June 30, 1929. The details of the figures shown on the Balance
Sheets (Exhibit A) for this item, are set forth in Exhibit A—
Schedule No. 4 of this report.

It may be inferred from the provisions of the laW that interest
earned on these accounts should be turned over monthly tothe
State Treasurer, together with other collections of State revenues
made during the preceding month, but investigation showed that
it is turned over at irregular intervals, and in one or two-instances
it is not turned over at all.

The State Highway Department earned the sum of $6,533.59
in bank interest on the three accounts it carries, covering the
period from 1922 to June 30, 1929, which it still retains in these
accounts.

A list is submitted in Part IT of this report, which shows when
the various Departments, Institutions, etc., are in the habit of
remitting their bank interest to the State T'reasurer.
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This asset is offset on the “Liability” side of the Balance Sheets
(Exhibit A) in the “Unfunded Revenues” division of the
“Surplus” section, included in the item shown as “Collectlons of
State Revenues by Departments and Institutions.”

Cash and Cash Items:

(Cash Due From Department of Motor Vehicles For Collec-

tions. of State Revenues)

This asset consists of State revenues collected by the Depart-
ment of Motor Vehicles, not remitted to the State Treasurer at
. December 31, 1928, and June 30, 1929. These moneys were
found to be on deposit in one hundred and twenty-two banks,
and consisted of the following items:

December 31, June 30,
1928 1929 -
Motor Vehicle Division Re-
ceipts Applicable to the Year »
1928 i $12,224.75 ...,
Motor Vehicle Division Re-
ceipts Applicable to the Year
1929 ... 7,410,613.95 $498,169.35
Gasoline Tax Division Receipts - 686,095.15 877,169.56

$8,108,933.85 . $1,375,338.91

The first and third items shown above, under the date of
December 31, 1928, were. found to have been remitted to the
State Treasurer in January, 1929, and the second item in Febru-
~ary, 1929. This latter item consists of collections made in No-
vember and December, 1928, for 1929 motor vehicle registrations,
which were withheld and remitted to the State Treasurer, to-
gether with the January, 1929, receipts in February, 1929.

The items shown above under the date of June 30, 1929, were
found to have been remitted to the State Treasurer in July, 1929,
with the exception of an amount of $24,548.25, consisting of
a portion of the agent’s June receipts remitted to the Central
Office of the Department in July, and by it to. the State Treasurer
in August, 1929.

4 AU
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In addition to.the moneys just listed, the bank accounts referred
to contained bank interest amounting to $103.45 at December 31,
1928, and $1,441.48 at June 30, 1929, not remitted to the State
Treasurer until the moneys mentioned in the two preceding
paragraphs were remitted. These items of unremitted interest

“are set forth in Exhibit A—Schedule No. 4 of this report, and
are shown on the “Asset” side of the Balance Sheets (Exhibit
A) intluded in the item shown as “Cash Due From Departments
and Institutions For Unremitted Interest on Bank Balances.”

All remittances made to the State Treasurer by the Department
of Motor. Vehicles during the fiscal year 1928-1929 as shown by
its records; were checked to the records of the State Treasurer,
and no discrepancies were found. A satisfactory test audit was
made of one month’s receipts, as recorded on the books of the
Department, from original reports and documents.

The bank accounts maintained by the Central Office of the
Department, and those of its agents, were reconciled and con-
firmed by direct communication with the dep051tor1es Several
of the banks failed to answer the request for confirmation of
accounts, while others reported balances which did not agree with
those used in the reconciliations. Due to the lack of time, these
exceptions have not been followed up, but are listed in Part IT of
this report.

~ The offsets to this asset on the Balance Sheets (Exhibit A)
at December 31, 1928, are carried on the “Liability” side, shown
s “1929- Motor Vehicle Registration Fees Collected in 1928”

($7,410,613.95) under the caption “Deferred Credits,” and as’

“Department of Motor Vehicles” ($698,319.90) under the

caption “Unfunded Revenues.” - The offset at June 30, 1929, is
shown entirely under the caption “Unfunded Revenues.”

Cash and Cash Items: _
(Cash in possession of Quartermaster General s Department)
This asset consists of the amount of cash on deposit in bank
accounts carried in the name of the Quartermaster General’s De-
partment. : '
This department makes no remittances to the State Treasurer
for collections of State revenues made by it, but retains these
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in its bank a_ccouﬁts and makes disbursements for expenses of the
" Department therefrom. ‘

Certain of the appropriations made from the State fund for
the Quartermaster General's Department, are transferred to, and -
disbursed by it, while others are disbursed by the State Treasurer
upon submission of proper vouchers by the Quartermaster Gen-
eral’s Department.

The amounts shown on the Balance Sheets (EXhlblt A) for
this asset at December 31, 1928, and June 30, 1929, comprise the
following balances as shown by the books of the Quartermaster
General’s Departmeit :

December June

E 31,1928 30, 1929
Maintenance of Armories, etc. . .... $3,889.74 $222.39
Maintenance of National Guard, ‘

EtC. e e 64,696.51 8,198.67
Armory Rentals and Miscellaneous ,

Receipts . ...t 2,359.85  “*4,423.59.
Claims—Spanish-American War .. 1,914.35 1,912.35
Fire Loss—]Jersey City Armory ...  132,213.50  129,340.10
Disbursing Officer’s Fund ........ 1,508.27 481.81
Advance to Stephen H.- Barlow, ‘

Depot Quartermaster at Camp

Larson ...veeeeeeenaninn.n. 5,000.00 1,000.00

$211,582.22 $136,731.73

Cash and Cash Items:

(Cash—Deposits by Estates of Nonresident Decedents)

This asset consists of cash on deposit to the credit of the State
Comptroller in two banks, representing moneys deposited with
him by estates of nonresident decedents on account of transfer
inheritance taxes not assessed at December 31, 1928, and June
30, 1929.

When the tax is assessed, transfers of these moneys are made
to the State Treasurer for the portion due the State for the tax,

* Decrease. ' i
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and, where necessary, refunds are made to the estates concerned
~ for amounts deposited in excess of taxes assessed.

The interest on the bank accounts referred to is transferred
monthly to the State Treasurer. ' :

The book balances of these bank accounts were found to be
'$1.71 short of the amount of uncleared deposrts at December 31,
1928, and June 30, 1929, which is accounted for by five errors
involving a net overpayment of this amount to the State Fund.
These errors are set forth in Part Il of this report. Appro-
priate adjustments to correct these errors have been made in
preparing the Balance Sheets (Exhibit A).

The bank accounts referred to were reconciled and confirmed
at June 30, 1929, and no discrepancies were found.

The asset under discussion is offset on the “Liability” side of
the Balance Sheets (Exhibit A) by the item shown as “Deposits
by Estates of Nonresident Decedents,” under the caption “Secur-
ity Deposits,” representing‘the total of uncleared deposits at
Decembe1 31, 1928, and June 30, 1929.

Taxes Receivable:

(Transfer Inheritance Taxes)

This asset consists of the net amount of Transfer Inheritance
* Taxes receivable on assessments actually made, as at December
31, 1928, and June 30, 1929. The figures shown for this item
on the Balance Sheets (Exhibit \A) are purely estimates, this
being made necessary in view of the comments contained in sub-
sequent paragraphs. i -

Transfer Inheritance Taxes are assessed and collected by the
Inheritance Tax Division of the State Comptroller’s office, which
also keeps the records in connection therewith.

These records, according to an official of the Division, “don’t
mean very much,” and are “used as a tickler in following up
uncollected assessments.”

In the absence of proper controlling accounts for Transfer -
~ Inheritance Taxes assessed and uncollected, and for payments
received on account, and in view of the many inaccuracies dis-
covered in existing records and the faulty design of these
records, it is not possible to obtain an accurate figure for the net
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amount of Transfer Inheritance Taxes Receivable on any given
date. Furthermore, this figure cannot be ascertained until either
a complete audit of existing 1ecords is made, or the records are
redesigned and rewritten. :

Considerably more work was, done in checking ex1stmg records
than was contemplated by the contract under which the audit

“was made. In the course of this work—which did not cover
even a complete year—no less than two hundred and seventy-
four (274) errors were found, these being classified in Part II
of this report. From the nature of these errors the foregoing
conclusions are warranted. ‘ '

A list of the uncollected assessments of inheritance taxes, with-
out regard to payments on account, taken as: at june 30, 1929,
produced a total of $2,980,245.78. 'This list covered items, shown
as open on the records of the Inheritance Tax Division of the
State Comptroller’s office, from July 1, 1909, up to and including

- June 30, 1929. 'The work done in connection with checking the
records of this division revealed that many of the assessments
shown as open in the “Record of Assessments” had actually been
paid in full, the total of the list referred to, therefore, being
inflated by the amount of such items.

There are four classes of payments on-account, as follows::

1. Those recelved from estates of foreign decedents against
taxes not yet assessed.
2. 'Those received from estatés of foreign decedents against
taxes which have been assessed. . :
3. Those received from estates of resident decedents against
“taxes which have been assessed.
4. 'Those received from estates of resident decedents against
taxes not yet assessed.

The payments on account, mentioned in item 1 above, do not<
affect the item under discussion, these being shown as a separate
item on the Balance Sheet (Exhibit A) under the caption
“Security Deposits.” -

Those mentioned in items 2 and 3 above are legitimate deduc- v
tions from the $2 980,245.78 prevmusly referred to, in order to
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arrive at a figure representmg the net amount due for taxes
assessed. However, due to the fact that the “Payments on Ac-
count Record” kept in the In_herltance Tax Division of the State
Comptroller’s office does not show the dates of final payments,
it is not possible to obtain these figures ‘without an investigation
of all items shown in this record as closed, in order to ascertain
‘which items were open on the dates covered by the Balance
Sheets (Exhibit A).

The same difficulty presents itself in the case of the item

numbered 4 above, except that in this case the collections are
considered as revenue when received, and refunds found to be
due estates upon final determination and assessmeént of the tax,
~ being made from appropriations for the purpose. The ‘amount
- of these payments at June 30, 1929, as furnished by the Inherit-
ance Tax Division, amotnted to $4,076,303.33. 1In preparing
the Balance Sheets (Exhibit A.) these collections have been con-
sidered as reventes of the State Fund, and are, therefore, not .
reflected as a liability or deferred credit. '
In view of the comments contamed in the precedmg para- '
- graphs, and in the absence of accurate figures, the sum of
$2,900,000.00. for taxes assessed and uncollected, less $500,000.00
for payments received on account of these taxes, or a net figure
of $2,400,000.00 for Transfer Inheritance Taxes Receivable has
* been ‘used on the Balance Sheets (Exhibit A) at both December
31, 1928, and June 30, 1929. No attempt was miade to verify
uncollected Transfer Inheritance Taxes by correspondence with
-executors, administrators, etc.
In‘order that the surplus shown on the Balance Sheets (Exhlblt
A) may consist of a cash surplus, the asset under discussion has
‘been offset on the “Liability” side, included in the item shown
under the caption ‘“Deferred Credlts as “Uncollected Assess-
ments of Taxes '

Taxes Receivable: e - ! o
(Taxes on Mlscellaneous Corporatlons )
This asset consists of the amount of franchise taxes due from
.corporatlons, 1ncorporated in the State of New Jersey, assessed
in 1927 and 1928.  Taxes assessed in years prior to 1927, and
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uncollected at' December 31, 1928, are not shown on the Balance
Sheets (Exhibit A) because the charters of the debtor corpora-
tions are (if the law is strictly complied with) revoked for non:
payment of taxes after a perlod of three years by executive
proclamation.

‘These taxes are assessed by the State Board of Taxes and
Assessment, and certified by them to the State Comptroller, for
collection. Changes i in assessments are also reported to the State
Comptroller.

Card records are kept in the office of the State Comptroller
on which the details of assessments, changes in assessments, and
payments received are recorded. No controlling accounts are
kept, which would show the amount of uncollected franchise taxes
at any time, and to which the detail balances on the card records
could be proven. It was found impossible to obtain an accurate
figure for the total assessments made in any year, and no in-
formation was available as to the amount of assessments un-
collected at December 31, 1928 and June 30, 1929. -
~ In the absence of the controlling accounts referred. to, it was
necessary to foot the assessment lists for 1927 and 1928, and
to apply thereto the amount of changes and payments on record,
in order to establish ﬁgures against which to prove the detail
card records.

The totals obtained by 11st1ng the balances shown by the cards
on file to be due at June 30, 1929, for assessments made in 1927
and 1928, were greater than the balances in the controlling
accounts established in the manner just outlined, by $9,172.74 -
for 1927 assessments, and $9,065.52 for 1928 assessments. A
recheck of the listings of the balances, shown by the cards, failed
to locate these differences. These differences may be attributable
to many causes, the principal one being the failuré to ‘post cash
received for franchise taxes on the cards.

In view of the fact that the totals obtained by listing the bal-
ances shown by the cards, exceed those established by the con-
trolling accounts referred to, the latter figures have:been used
‘in preparing the Balance Sheets (Exhibit A), these being con-
sidered more conservative. The amounts due from individual
corporations were not conﬁrmed by communication -with the
corporations.
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The details of the findings in connectlon with franchise taxes
on miscellaneous corporations, together with a descr1pt1on of
the records and methods used, will be found in Part IT of this
report. - ' "

In order that the “Surplus” account shown on the Balance
Sheets (Exhibit. A) may consist of a cash surplus, the asset.
commented upon in the preceding paragraphs has been offset in
the item shown as “Uncollected Assessments of Taxes” under the
caption ‘‘Deferred Credits” on the “Liability” side.

Taxes Receivable:

(Taxes on Railway and Canal Companies.)

This asset represents amounts due for taxes assessed on rail-
‘way and canal companies. The items making up the amounts
shown on the Balance Sheets (Exhibit A) for this asset, at
December 31, 1928, and June 30, 1929, were not confirmed by
correspondence with the debtor companies, and are stated at
the amounts shown by the books kept in the office of the State
Comptroller : :

In order that the “Surplus” account shown on the Balance
Sheets (Exhibit'A) may consist of a cash surplus, the asset
commented upon in the preceding paragraph has been offset on
the “Liability” side in the “Deferred Credits” section, included
in the item shown as “Uncollected Assessments of Taxes.”

All cash received during the fiscal year ended June 30, 1929,
from railway and canal companies for taxes assessed, as recorded
in the cash books kept in the office of the State Comptroller, was
- checked against the postings in the assessment record, and no
discrepancies were found

Taxes Receivable:

(Soldier Bonus Bond Tax.) -

(State School Tax.)

(Institution Construction Fund Tax. )

. (State Road Tax.)

These assets represent amounts due from counties for taxes-
levied on general property for the purposes indicated by the
titles shown above. The items making up the amounts shown
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for these assets, on the Balance Sheets (Exhibit A), are detailed
in Exhibit A——Schedules Nos. 6, 7, 8 and 9, contained in this
report.

The amounts set forth in the schedules referred to, as due
from the various counties, were not confirmed by correspondence
with the counties, and are stated at the amounts shown by the .
records kept in the office of the State Comptroller.

 In order that the “Surplus” account shown on the Balance
Sheets (Exhibit A) may consist of a cash surplus, the assets
commented upon in the preceding paragraphs have been offset
in the item shown as “Uncollected Assessments of Taxes” under
the caption of “Deferred Credits” on the “Liability” side.

Amounts received from counties for taxes on general property,
during the fiscal year ended June 30, 1929, as recorded in the
cash books kept in the office of the State Comptroller were
checked against the postings in the assessment record and no

discrepancies were found. :

Miscellaneous Accounts Receivable:

All of the items shown under this caption on the Balance
Sheets (Exhibit A) consist of amounts due the State for charges
billed by, and for uncleared billings between, the various depart-
ments, institutions, etc.,, at December 31, 1928, and June 30,
1929. 'The details of the amounts shown for

Support of Patients in State Instltutlons et cetera;
Miscellaneous Charges, and
Inter-Departmental Transactions
are detailed in Exhibit A—=Schedule No. 10, Exhibit A—
Schedule No. 11, and Exhibit A—Schedule No. 12 of this report.

The amounts due from individual debtors were not confirmed
by correspondence, and the amounts stated on the Balance Sheets
(Exhibit A) are made up from figures taken from the books
of the various departments, institutions, etc., or as furnished
by them.

It was found that, with the exceptlon of the Highway Depart-
ment, none of the departments carried controlling accounts for
accounts receivable, and that many of the institutions operating
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under the Department of Institutions and Agencies had discon=
* tinued the keéeping of controlling accounts.

In cases where these institutions did keep controlling accounts,
it was found that no effort was made to prove the aggregate of
the detail balances with the controlling account.

Tt will be seen; therefore, that there was no way of knowing
whether or not the detail account balances were correct, and:
~ . no responsibility can be accepted for the figures shown for “Mis-

cellaneots Accounts Receivable” on the Balance Sheets (Exhibit
A). .

In the matter of billings to counties for. support of ‘patients
in State institutions, it was found that some institutions billed
the ‘counties monthly in advance, others at the end of the month

"fot the current month’s maintenance, while others billed the
counties in the month following ‘the period covered by the charges.
" Private, or non-indigent, inmates wete usually billed in ad-
vance, the date of billing, in some cases, depending upon the
date the patient was admitted, while in other cases the billing
work was simplified by making the necessary adjustments in the
first billing so that future billings  could be made on a uniform
date.

These different methods of billing made adJustments necessary
in order to bring all accounts ‘on the same ‘basis. :

The State Highway Department shows on its hooks an amount

- presumably ‘due from the Federal government for Federal aid
for roads. Investigation showed, howéver, that the entire amount
did not actually represent an account receivable. The 'Highway
-Department sets up on its books the entire -amount -allotted to
the State by 'the Federal governmeit as Federal aid for roads,
and -against this credits for payments received on billings made -
. by the Highway Department are ‘applied. The balance of this
account, therefore, represents the amount ‘due’ for billings made,
plus' the balance of the Federal allotment not yet earned. In
preparing the Balance- Sheets (Exhlblt ‘A) this account has not
been considered..

- In order that the su’f’plus-shown'on the Balance Sheets (Exhibit
A) may consist of -a cash surplus, the asset under discussion
has been offset on the “Liability” side in the item shown as
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“Mlscellaneous Accounts Recelvabk under the caption “De-
ferred Credits.” ‘
Investments—State Fund: ‘

This asset consists of the par value of 1,887 shares of the
joint capital stock of the Delaware and Raritan Canal and Cam-
den and Amboy Railroad and T'ransportation Companies, shown
by the books of the State T'reasurer as being the only investment
of the State Fund in securities. - These shares were in the
custody of the State Treasurer, and were found to be intact at
the time of examination. Dividends are received regularly on
these shares, and their market valte is understood to be far 1n"
excess of their par, or book, value.

The investments shown by the books of the funds listed below,
were verified in the manner outlined in subsequent paragraphs.

Sinking Funds: .

~ For Soldier Bonus Bonds. :
For Highway Extension Bonds.
For Road and Bridge Bonds.

Capital Funds:
. Insurance Fund.
- School Fund.
1837 Surplus Revenue F und.

Trust Funds:

‘Teachers’ Pension and Annuity Fund. .
State Police Retirement and Benevolent Fund.
State Employees’ Retirement System Fund. -

Schedules of the investments of each fund as at June 30, 1928,
were prepared from published reports. The purchases -and sales
of investments as shown by the security ledgers, kept in the
office of the State Treasurer, for the fiscal year ended June 30,
1929, were applied. The aggregate of the resulting balances was
found to be in agreement with the controlling accounts for in-
vestments carried in the general ledgers of the various funds, -
as at June 30, 1929.
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'The securities of the funds listed. above, excepting the bonds
- and mortgages of the School Fund, and the two items of stock
* (listed in Exhibit C) belonging to this fund, were contained in
the vaults of the Trenton Trust Company. The bonds and mort-
gages, and the stock referred to, were found to be on hand in the
State Treasurer’s office. The description of the verification made -
of the School Fund bonds and mortgages is contained in the
section of these comments devoted to “Assets of Capital Funds.”

The vaults containing the securities at the Trenton Trust Com-
pany were placed under seal on July 1, 1929. Securities removed,
or put in, from that date to the date of the verification by actual
count, were removed or put in under the supervision of an auditor
having authority to break and replace the seals, and approprlate
records of these transactions were made.

All of the securities called for by the ‘schedules referred to,
which as previously stated were in agreement with the security
ledgers, were verified by actual count and inspection as at June 30,
1929. The only securities not verified in this manner were a few
lots of securities which matured on July 1, 1929, or shortly
thereafter, which were withdrawn from the vaults prior to the
time when they were placed under seal. In these cases, the cash
for the proceeds was found to have been received.

At the time of the physical count, tickets were prepared dlrect
from the securities counted, giving a complete description of the
securities counted. By means of these descriptions many errors

.in the security, ledgers, kept in the office of the State Treasurer;
were disclosed. These errors consisted ‘chiefly of mistakes in the
numbers and maturity dates of bonds. As a result of an error
made in recording maturity dates, one lot of bonds was found to
be on hand which had matured some months prior to the date
of the count. ‘
«  With few exceptions, all bonds were found to be reglstered
bonds, registered in the name of the fund to which they belonged.

Several cases were found, however, where the body of the bond
was made out in the name of the fund concerned, but the block -
provided on the bonds for subsequent registrations, showed the -
name of the issuer as being the last registered owner. These
were apparently errors made by the issuers at the time the bonds
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were issued. Most of these bonds were serial bonds and are
being redeemed regularly, but it is obvious that in their present
form, they are not negotiable, and could not be sold by the State
until the irregularity referred to had been adjusted.

All securities are carried on the books of the various funds at
their face, or par value, and are so stated on the Balance Sheets
(Exhibit A). Premiums or discounts paid or received are
charged or credited to the income account at the time of purchase.
Securities should be carried on the books at cost, and any pre-
miums or discounts amortized or absorbed by the income there-
from over the life of the,security. '

Documents on file covering securities purchased or sold during
the fiscal year ended June 30, 1929, were examined and checked
to the records. It was found that in the majority of cases where
purchases were made from brokers, that the vouchers on file
were prepared by the State Treasurer’s office and were not sup-
ported by bills from the brokers.

Judging by the recorded dates of receipts of checks, covering
- bonds matured, or interest due, it would seem that a laxness
exists in presenting matured bonds for payment, and in following
up interest payments due. It is believed that many of these
discrepancies between maturity and interest dates, and the
recorded dates of principal and income receipts, are attributable
to the practice of allowing checks received to lay around the office
of the State Treasurer for some days before being deposited in
banks. This obviously costs the State much money in the course
of a year in lost bank interest.

The income from securities, that should have been received
during the fiscal year 1928-1929, was calculated and checked to
the records, and with the exceptions listed in Part II of thls
report was found to have been received.

Exceptions noted during the course of the verification of securi-
ties, are detailed in Part II of this report.

Advances for Bridge and Tunnel Construction:

This asset consists of advances made to, and expenditures made
. for the account of the Port of New York Authority and the New
Jersey Interstate Bridge and Tunnel Commission, together with



62

such interest as may have accrued thereon, as set forth in Exhibit
A-—Schedule No. 13 of this report. ‘ ’

Of the $4,300,000.00 shown in this schedule for the Port of
New York Authority, $300,000.00. consists of expenditures from
appropriations made by the State Legislature out of the State
Fund for preliminary surveys, etc., in connection with the con-
~ struction of the Hudson River Bridge, the Kill Von Kull Bridge
and the two bridges over the Arthur Kill. These expenditurés
were made by the State Treasurer, upon vouchers presented by
the Port of New York Authority, audited by the State Comp-
troller. The acts authorizing these appropriations state that the
amounts expended from these appropriaﬂttions shall be paid back
- to the State when the cost of construction of these bridges shall
have been fully paid for, and the debt or debts created for such
purpose amortized. No mention is made in these acts of any
interest to be paid by the Port of New York Authority.

The remaining $4,000,000.00 of the $4,300,000.00 sthn in
Exhibit A—Schedule No. 13 for the Port of New York Author-
\ity, consists of actual payments made to the Port of New York
Authority to aid in the construction of the projects enumerated
in the preceding paragraph. The provisions in the acts author-
izing these advarces, which provide for the repayment of the
sums advanced together with interest at 4 per cent., are worded
similar to the following:

“The Port Authority shall, however, pay into the State
treasury annually out of the revenues and tolls from each
such bridge, a sum equal to 4 per cent. per annum on the
unpaid balance of the amount actually advanced to the Port
Authority hereunder and applied to the respective bridge, as
interest for that year, together with at least 2 per cent. of
the principal of such advance until the whole sum has been
repaid to the State—provided

“that the Port Authority shall not make such payments
until it shall have accumulated and,only so long as and for
the years in which it holds out of the tolls or revenues of
such respective bridge or otherwise a reserve fund equal to -

10 per cent. of its own obhgatlons issued in relation to or

for-the construction of such-bridge over and above the sums.
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required by the terms of such, obligations to be set aside
for amortization or a sinking fund, and unless in said year
the tolls and revenues from said bridge, after the payment
of all expenses for operation and maintenance, are sufficient
to satisfy the interest and other contractual requirements of
said obligations.”

Up to June 30, 1929, no payments had been received from
the Port of New York Authority, on account of principal or
interest, this being due to the fact that the projects concerned
are still under construction.

The advances made to, and the expenditures made for the
account of, the Port of New York Authority, totaling $4,300,-
000.00, were confirmed by direct communication with the Port
Authority. A memorandum record, kept in the office of the
State Comptroller, of these advances and expenditures, showed
only the $4,000,000.00 (discussed in'a preceding paragraph) as
being receivable from the Port of New York Authority, no
record showing the remaining $300,000.00 as being receivable,
was found, and the responsible officials in the State Comptroller’s
office were in ignorance of this fact.

The $3,000,000.00 shown in Exhibit A—Schedule No. 13, as
due from the New Jersey. Interstate Bridge and Tunnel Com-
mission, consists of .$2,200,000.00 appropriated by the State
Legislature from the Road Fund and $800,000.00 from the State
Fund, to aid in the construction of the Holland Tunnel and the
Camden Bridge, and were expended by the State T'reasurer from
the State Highway Extension Fund, upon vouchers presented by
the commission, and audited by the State Comptroller. The State
Highway Extension Fund also received the proceeds, including
premiums, of the $36,000,000.00 issue of State nghway Ex-
tension Bonds.

" Regarding the repayment of the sum of $3, 000 OOO 00 dis-
cussed in the preceding paragraph, together with interest thereon,
Chapter 58, Laws of 1927, states as follows:

“The said sum hereby diverted and appropriated ($1,000,-
000.00) together with the sum- of two million dollars here-
tofore diverted and appropriated, pursuant to Item 31 of
Chapter 319, P. L. 1926, shall be returned and credited to
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the said Road Fund, with interest on said moneys at the
rate of four per centum per annum from the dates of said

~ diversion to the date of payment, created pursuant to Chap-
ter 15, P. L. 1917, from the surplus revenues arising from
the operation of bridges and tunnels authorized pursuant
to the provisions of Chapter 50, P. L. 1918, and the acts
amendatory thereof and supplemental thereto.”

Although the Holland Tunnel and ‘the Camden Bridge have
been in operation for some time past, and the State has been
receiving its share of the earnings from these projects, nothing
has been applied towards the repayment of the $3,000,000.00 and
interest thereon, under discussion. In view of the fact that the
~ earnings referred to are pledged to the payment of interest on the
$36,000,000.00 issue of State Highway Extension Bonds, and
the balance to the Sinking Fund for these bonds, and also in
view of the fact that the statutes provide that these bonds may be
retired before maturity if the condition of the Sinking Fund
warrants such retirement, it would seem that the repayment of the
$3,000,000.00 under discussion, cannot be made until such time
as all of the State Highway Extension Bonds have been redeemed.

These advances were confirmed by correspondence with the
New Jersey Interstate Bridge and Tunnel Commission.

In cases where interest is called for by statute on the items
listed in Schedule No. 13, interest at 4 per cent. per annum has
been figured. v

The items discussed in the preceding paragraphs are offset
on the “Liability” side of the Balance Sheets (Exhibit A) under
the caption “Invested Surplus.” This offset is shown in this
manner in view of the fact that *hese items when repaid, together
with such interest as may have been earned, will constitute surplus
of the funds from which the advances or expenditures were made.

Assets for the Payment of State Debt:

(Sinking Fund for Soldier Bonus Bonds.)
(Sinking Fund for Highway Extension Bonds.)
(Sinking Fund for Road and Bridge Bonds.)
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This item consists of the assets of the various Sinking Funds
provided for the payment of the State Debt, at December 31, 1928,
and June 30, 1929, as set forth in Exhibit B of this report.. .

These assets consist chiefly of cash and investments in bonds,
which were verified in the manner outlined in the sections of
these comments devoted to “Cash in the Treasury—General Ac-
count” (for cash), and “Investments—State Fund” (for invest-
ments).

The Sinking Fund for Soldier Bonus Bonds had an asset at
December 31, 1928, and June 30, 1929, amounting to $46,267.55,
. consisting of cash on deposit in the bank account maintained for
the payment of interest on Soldier Bonus Bonds, in excess of the
actual liability for interest on the dates mentioned. The Sinking
Fund for Highway Extension Bonds had an asset of a similar
nature at December 31, 1928, and June 30, 1929, amounting to
$90,388.44, and consisted of cash on deposit in the bank account
maintained for the payment of interest on Highway Extension
Bonds, in excess of the actual liability for interest on the dates
mentioned.

These excesses came about by reason of bonds being sold at

dates later than anticipated, and the interest requirements for
the full first six months period being deducted from the taxes
collected for interest and sinking fund requirements of Soldier
Bonus and Highway Extension Bonds, and retained in the in-
terest bank accounts.” In spite of the fact that the auditor in the
State Comptroller’s office and the Deputy Treasurer point with
pride to this hidden surplus, these amounts should nevertheless be
returned to the Sinking Funds concerned.
- The assets of the various' Sinking Funds, commented upon in
the preceding paragraphs, plus the amount shown on the “Asset”
side of the Balance Sheets (Exhibit A) for “Amount to be Raised
to Redeem State Debt,” equals the amount of the State Debt
shown on the “Liability” side. "

Amount to be Raised to Redeem State Debt:

This item consists of the balancing figure between the total of
the assets of the Sinking Funds provided for the payment of the
State Debt, and the amount of the State Debt. It represents

5 AU
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the amounts necessary, at December 31, 1928, and ]une 30, 1929,
to be raised in order to retire the State Debt.

The figures shown for this item on the Balance Sheets (Ex-
hibit A) plus those shown for “Assets for the Payment of State
Debt,” equal the amount of the State Debt shown on the “Lia-
bility” 51de »

Assets of Capital Funds:

(Insurance Fund.)

(School Fund.)

(1837 Surplus Revenue Fund.)

This item consists of the assets of the capital funds. hsted above,
and as detailed in Exhibit C of this report.

The cash balances shown in this schedule for the various funds
include both uninvested principal cash, and income cash, and
were verified and confirmed in the manner outlined in the section
of these comments devoted to “Cash in the Treasury—General
Account.” - Separate bank accounts, however, with the exception
of the 1837 Surplus Revenue Fund, are maintained for uninvested
principal cash, and income cash.

The securities held in these funds, and the income therefrom
(other than the bonds and mortgages of the School Fund) were
verified in the manner outlined in the section of these comments
devoted to “Investments—State Fund.”

The receipts of, and disbursements from, these funds were
subjected to the test audit outlined in the section of these com-
ments devoted to “Cash in the Treasury—General Account.”

The riparian rights shown in Exhibit C as an asset of the
School Fund are stated at the value placed upon them by the
~ Board of Commerce and Navigation for rental purposes, as shown
" by the books of the School Fund. A schedule of riparian leases
was prepared from the register of these leases, kept in the office
of the State Treasurer, and the details thereof checked to the
leases in the custody of the State T'reasurer; no discrepancies
~ were found. The rentals on many of these leases were found

to be in arrears. ' '

The bonds and mortgages shown in Exhibit C as an asset of
the School Fund, were in the custody of the State Treasurer’s
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office. These were verified by examination of the bonds, mort-
gages and supporting papers, and were found to be in agreement
with the records of the School Fund as at June 30, 1929. Two
of these mortgages (as listed below) were in the hands of the
Attorney General for collection of foreclosure at the time of the
verification referred to: "

Date of Mortgage Mortgagor Amount

May 24, 1880 Etruria Pottery Co. .. $20,000.00

Apr. 24, 1875 Milton Smock ....... 4.000.00

The assets of the capital funds under discussion are offset on
the “Liability” side of the Balance Sheets (Exhibit A) under
the caption “Fund Principal and Income Cash” shown as “Capital
Funds.” This offset represents the balance of principal and in-
come of the various funds as set forth in Exhibit G.

Assets of Trust Funds:

(Teachers’ Pension and Annuity Fund.)

(State Employees’ Retirement System Fund.)

(State Police Retirement and Benevolent Fund.)

This item consists of the assets of the trust funds listed above,
as at December 31, 1928, and June 30, 1929, as shown in Exhibit
D of this report.

These assets consisted solely of cash on deposit in banks, and
securities in the custody of the State Treasurer. The cash bal-
ances were verified and confirmed in the manner outlined in the
section of these comments devoted to “Cash in the Treasury—
General Account,” and the securities and the income therefrom
in the manner described in the section devoted to “Investments—
State Fund.”

The receipts of, and disbursements from, these funds were
subjected to the test audit outlined in the section of these com-
ments devoted to “Cash in Treasury—General Account.”

This item has been offset on the “Liability” side of the Balance
Sheets (Exhibit A) under the caption “Fund Principal and In-

come Balances.” '
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Assets of Trust Funds:

(Unclaimed Scrip Fund.)

* (Escheat Fund.)

These items represent the assets of the trust funds noted above
at December 31, 1928, and June 30, 1929, and consist solely of
cash balances on deposit in bank accounts kept for each fund.

- These balances were verified and confirmed in the manner out-
lined in the section of these comments devoted to ‘“Cash in the
Treasury—General Account.” The receipts of, and expenditures
from, these funds were also subjected to the test audit outlined
in the section referred to.

These items have been offset on the “Liability” -side of the:
Balance Sheets (Exhibit A) under the caption “Fund Principal
and Income Balances.”

Federal Aid Funds:

(For Vocational Education.)

(For Vocational Rehabilitation.)

(For Forest Fires.)

(For Forest Nurseries.)

(For States and Territories from National Forest Fund.)

(For Child Hygiene.) ‘

These items, shown on the “Asset” side of the Balance Sheets
(Exhibit A), represent the assets of the various funds created
by Federal Aid moneys. These assets consist entirely of the un-
expended cash balances of Federal Aid moneys.

These balances were verified and confirmed in the manner out-
lined in the 'section of these comments devoted to “Cash in the
Treasury—General Actount.” The receipts of, and expenditures
from, these funds were also subjected to the test audit outlined in
the section referred to. .

These items have been offset on the “Liability” side of the
Balance Sheets (Exhibit A) under the caption “Fund Principal
and Income Balances” shown as “Federal Aid Funds.”



69

/

Stores Inventories: ‘

This asset represents the value of stores inventories on record
in the custody of Departments and Institutions at December 31,
1928, and June 30, 1929.

Exhibit A—Schedule No. 14 of this report sets forth the
details of the figures shown on the Balance Sheets (Exhibit A)
for this asset. It will be noted that, with the exception of those
of the State Purchasing Agent and the State Highway Commis-
sion, all of the inventories listed in Exhibit A—Schedule No. 14
are in the custody of Divisions and Institutions of the Department
of Institutions and Agencies. : A

The inventory of the State Purchasing Agent at December 31,
1928, is stated at the book figure reported by the State Purchasing
Agent, while that at June 30, 1929, is stated at a figure under-
stood to represent the results of -a physical count. It may be of
interest to note that a financial statement setting forth the con-
dition of the State Purchase Fund, prepared and furnished by
the office of the State Purchasing Agent, as at July 1, 1928,
and June 30, 1929, shows that the Cash in Bank plus Petty Cash
and Inventories equals the amount of the fund ($350,000.00).
This would not be possible unless the inventory valuations were
manipulated to make the total assets of the fund equal its prin-
cipal. Upon being questioned one of the officials of the State
Purchasing Agent’s office admitted that this had been done. This
practice is probably the result of a clause in the Budget Act for
1928-1929, requiring that any excess over the established principal
of the fund ($350,000.00) be returned to the State Fund at the
end of each fiscal year. ‘

The inventory of the State Highway Commission at December
31, 1928, is stated in Exhibit A—Schedule No. 14 at a figure -
understood to have resulted from a physical count, while that at
June 30, 1929, is merely a book figure not supported by phvsmal
count.

The inventories in the custody of Divisions and Institutions of
the Department of Institutions and Agencies at December 31,
1928, are stated in Exhibit A—Schedule No. 14 at the book

figures whereas those at June 30, 1929, are understood to repre-
sent the results of a physical count.
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No effort was made to verify the inventories listed in the
schedule referred to in any manner, and they are stated at figures
furnished by the various departments and institutions.

In order that the surplus shown on the Balance Sheets (Exhibit
A) may consist of a cash surplus, the asset commented upon
in the preceding paragraphs has been offset on the “Liability”
side of the Balance Sheets (Exhibit A) by the item shown as
_“Reserve for Stores Inventories.”

Interest Due on the State Debt:

This liability represents the amount of interest accrued. and
unpaid on the State Debt. :
The amounts shown on the Balance Sheets (Exh1b1t A) for
this liability were verified by calculation of the amounts accrued
for the six months ended December 31, 1928, and June 30, 1929,
payable on January and July 1, 1929, respectively, and by listing
the coupons missing from the “Paid Coupon” file in the State

Treasurer s office believed to be outstanding.

It was found that interest coupons paid by the several banks
during the latter part of June, 1929, were not taken up
on the books of the State Treasurer until July, 1929. In prepar-
ing the Balance Sheets (Exhibit A), contained in this report,
adjustments have been made for the amounts of these coupons.

The offset to this liability is carried on the “Asset” side of
the Balance Sheets (Exhibit A), contained in the item_ shown
as “Cash in the Treasury—General Account.”

Requisitions Agalnst Cash in the Treasury—To Cover Out-
- standing Obligations:

Under the system of accounting now in use in the office of
the State-Comptroller, no records are available which reflect the
amount of the State’s obligations for unpaid vouchers, or for
encumbrances against cash of the State.

The “Requisition” system now in use was probably intended
to serve as an encumbrance system, but it has degenerated into.
a formality which must be comphed with before money can be
expenided from approprlatlons ‘
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Apparently it was originally intended that ‘“Requisitions” should
be filed with the State Comptroller to cover only specific obliga-
tions entered into by the various agencies of the State govern-
ment, the amounts of which would be liquidated by approved
vouchers passed for payment. However, this plan is not followed,
and instead “Requisitions” for amounts in round figures covering
a quarter, one-half, and in some cases, the entire appropriation
(on one “Requisition”) are issued, approved, and charged against
appropriation balances. This practice continues throughout the
year, and as the close of the fiscal year draws near, any balances
in the appropriation accounts are usually requisitioned. -

The appropriation ledgers in the office of the State Comp-
troller carry two balances, one being the “Requlsltlon balance,
and the other the “Appropriation” balance.

The “Requisition” system does not, except in several minor in-
stances, apply to expenditures made from funds other than the
State Fund, the Institution Construction Fund, and the State
Purchase Fund.

Thus, it will be seen that the ‘“Requisition” balance has no
specific meaning, except that it is probably at all times in excess of
the actual commitments of the funds using the “Requisition”
system.

In the absence of actual figures covering these commitments,
the “Requisition” balances shown by the appropriation ledgers
referred to have been used in preparing the Balance Sheets (Ex- -
hibit A), and it should be understood that the figures shown
thereon for this item do not include the commitments of the State
Highway System Fund nor those of other special funds which
do not use the “Requisition” system. The details of the figures
used on the Balance Sheets (Exhibit A) are set forth in EXhlblt
F, and its supporting schedules.

Reserve for Cash Due to Teachers’ Pension and Annuity
Fund: ’

The amount of $3,259,818.00, shown for this liability on the
Balance Sheets (Exhibit A) at December 31, 1928, and June
30, 1929, represents the amount of the allotment due the
Teachers’ Pension and Annuity Fund from collections of the
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- 1928 tax on railway and canal companies made in December,
1928, and not paid to the fund mentioned until July, 1929. The
offset to this amount is carried on the “Asset” side of the Bal-
ance Sheets (Exhibit A), contained in the item shown as “Cash
in the Treasury;General Account.”

Reserves for Cash Due to Sinking Funds:

(Taxes Collected in Excess of Sinking Fund and Bond Inter-

est Requirements—Soldier Bonus Bonds.)

This item at December 31, 1928, and June 30, 1929, repre-
sented a liability against “Cash in the Treasury—General Ac-
count,” shown on the “Asset” side of the Balance Sheets (Ex-
hibit A), for cash due to the Sinking Fund for Soldier Bonus
Bonds. This liability consisted of an amount deducted for inter-
est from taxes assessed and collected for interest and Sinking
Fund requirements, in excess of the actual interest requirements.

The amount of this item; as shown on the Balance Sheets (Ex-
hibit A) is on deposit in a bank account maintained for the pur-
pose of making interest payments on Soldier Bonus Bonds, the
balance of which is included in the amounts shown on the Bal-
ance Sheets (Exhibit A) for “Cash in the Treasury—General
- Account,” and should be transferred to the Sinking Fund for Sol-
dier Bonus Bonds. ‘

~ Reserves for Cash Due to Sinking Funds:
(Taxes Collected for June 30, 1929, Sinking Fund Require-
ments and  July 1, 1929, Interest on Bonds—Soldier
Bonus Bonds.)

This item represented a liability at December 31, 1928, against
the item shown on the “Asset” side of the Balance Sheets (Ex-
hibit A) as “Cash in the Treasury—General Account.” It con-
sisted of cash contained in the account just mentioned, collected
from the general property tax for sinking fund and interest re-
quirements on Soldier Bonus Bonds, not transferred to the Sink- -
ing Fund and interest account until June 30, 1929.
~ Of the amount of $370,372.45, the sum of $300,000.00 was
for interest on the bonds referred to, payable July 1, 1929, and .
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the remaining $70,372.45 was for part of the annual sinking fund
installment of $424,333.20.

The offset to this item consists of cash included in the account
shown on the “Asset” side of the Balance Sheets (Exhibit A) as
“Cash in the Treasury—General Account,” and in Exhibit A—
Schedule No. 1 as “Soldier Bonus Bond Tax.” The amount of
$724,065.00 shown at December 31, 1928, in the Schedule and
account referred to, comprises the following items: :

Liability for interest on Soldier Bonus Bonds, as

shown on the Balance Sheet (Exhibit A)...... $307,425.00
Taxes collected in excess of Sinking Fund and bond

interest requirements, as shown on the Balance

Sheet (Exhibit A) ........ e 46,267.55
*Interest requirements for payment due July 1, 1929 300,000.00
*Amount to be applied to annual Sinking Fund in-

stallment : ... .....ouiii i 70,372.45

$724,065.00

Reserves for Cash Due to Sinking Funds: \

(Amount Overdrawn from Sinking Fund for Bond Interest

Requirements—Highway Extension Bonds.)

This item represents a liability against “Cash in the Treasury—
General Account” shown on the “Asset” side of the Balance
Sheets (Exhibit A), for cash due to the Sinking Fund for High-
way Extension Bonds.

This liability was brought about by reason of a series of High-
way Extension Bonds being sold at a later date than was antici-
pated, and the tax levied and collected for interest and Sinking
Fund requirements taking into account a full first six months

interest on the bonds sold.
" In view of the fact that this tax is no longer levied, it will not
be possible to reduce future levies by the amount of this error.
Therefore, it will be necessary either to pay this amount to the

*These are the items discussed above.
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Sinking Fund for I:Iighway Extension Bonds, or to reduce future
requisitions for interest requirements by this amount.

The amount of this item ($90,388.44) is on deposit in a bank
account maintained for the purpose of making interest payments
on Highway Extension Bonds, the balance of which is included
in the amount shown on the Balance Sheets (Exhibit A) for
“Cash in the Treasury—General Aecount.”

Reserves for Cash Due to Sinking Funds:
(State Road Taxes Collected for June 30, 1929, Sinking Fund
Requirements)

This item represented a hablhty at December 31, 1928, against
the item shown on the “Asset” side of the Balance Sheets (Ex-
hibit A) as “Cash in the Treasury—General Account.” It con-
. sisted of cash contained in the account just mentioned, collected
from the mill levy for interest and Sinking Fund requirements
on the Road and Bridge Bonds, to be transferred to the Sinking .
Fund for these bonds to be applied to the amortization require-
ments for the fiscal year 1928-1929.

The offset to this item consists of cash included in the account
shown on the “Asset” side of the Balance Sheets (Exhibit A)
as “Cash in the Treasury—General Account” and in Exhibit A—
Schedule No. 1 as “State Highway Bond Tax.” The amount of
$3,816,668.27, shown at December 31, 1928, in the schedule
and account referred to, comprises the following items:

Amount to be transferred to the State Highway

System Fund—actually transferred during the

-second half of fiscal year 1928-1929........ .. $504,622.33
*Amount to be transferred to the Smkmg Fund

for Road and Bridge Bonds, to apply on annual

Sinking Fund Installment.................. 1,048,028.59

Balance to be transferred to the State Highway '
System Fund ......... e P - 2,264,017.35
$3,816,668.27

*This is the item discussed in the preceding paragraphs. N
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Secut"i;cy Deposits:

(Deposits by Estate of Nonresident Decedents)

The amounts shown on the Balance Sheets (Exhibit A) for
“Deposits by Estates of Nonresident Decedents” at December 31,
1928, and June 30, 1929, represent deposits made with the State
Comptroller by estates of nonresident decedents on transfer in-
heritance taxes.not assessed on the dates mentioned.

Such moneys, when received, are deposited in bank accounts
carried in the name of the State Comptroller, pending assess-
ment of the tax. When the tax is assessed, transfers of these
moneys are made to the State Treasurer for the portion due the
State for the tax, and, where necessary, refunds are made to the
estates concerned for amounts deposited in excess of taxes
assessed. :

The interest on the bank accounts mentioned is transferred
monthly to the State Treasurer for deposit in the State Fund.

The liability for these deposits as shown on the Balance
Sheets (Exhibit A) was not confirmed by correspondence with
the depositors. Trial balances of the open items in the book con-
taining records of these deposits were prepared, and the totals
obtained, reconciled to the balances carried in the bank accounts
referred to at December 31, 1928, and June 30, 1929. In ef-
fecting these reconciliations, five errors involving a net overpay-
ment to the State Fund of $1.71 were discovered, these being set
forth in Part II of this report. Appropriate adjustments to cor-
rect these errors have been made in preparing the Balance Sheets
(Exhibit A).

During the course of checking the book containing records of
these deposits, eighty-five errors were found, these being classi-
fied in Part II of this report.

The offset to this liability is shown on the “Asset” side of the
Balance Sheets (Exhibit A) as “Cash—Deposits by Estates of
Nonresident Decedents,” this being the adjusted balance ¢f cash
in the bank accounts carried ini the name of the State Comptroller.
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- Security Deposits:

(By Railroad Corporations)

(By Bridge Corporations)

These liabilities consist of deposits made by railroad corpora-
tions pursuant to Chapter 257, Revision of 1903 as amended,
and by bridge corporations pursuant to Chapter 247, Laws
of 1925. .

These deposits are kept in special bank accounts until tefunded, o
the interest therefrom belrig turned into the State Fund.

These deposits were not confirmed by correspondence with the
depositors. Trial balances of the ledger containing a record of
these deposits, kept in the office of the State Treasurer, were pre-
pared as at December 31, 1928, and- June 30, 1929, and the totals
thereof were found to be in agreement with the balances in the
special bank accounts referred to on the dates mentioned.

Exhibit A—Schedule No. 15 of this report sets forth the de-
tails of the deposits by railroad corporations at December 31,
1928, and June 30, 1929. The amount shown on the Balance
Sheets (Exhibit A) for deposits by bridge corporations on these
dates, consists 6f a deposit received on March 27, 1928, from the
Burlington-Bristol Bridge Company.

The offsets to these liabilities are carried on the “Asset” side
of the Balance Sheets (FExhibit A) contained in the item shown
as “Cash in the Treasury—General Account.”

Reserves for Appoftionment of State Revenues:

- (Portion of Inheritance 1axes Collected)

This reserve represents the estimated amount, which may be
distributed to counties at some future date, on Transfer Inher-
itance Taxes collected from estates of resident decedents up to
and including December 31, 1928, and June 30, 1929. The fig-
ures shown on the Balance Sheets (Exhibit A), may be subject
to adjustment for the amounts by which any payments, on ac-
count of taxes not yet assessed, may exceed the taxes when |
assessed. '
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The figures used on the Balance Sheets (Exhibit A) were ar-

rived at in the following manner :
December 31, June 30,
1928 1929

* Amount of payments on account at July 1, 1928,

on which the distribution of 5% was being with- .

held from counties ..... P .$3470,628.43  $3,470,628.43
Amount of collections from estates of resident de-

cedents (less refunds) : / } :

From July 1, 1928, to December 31, 1928....... 4,062,934.31  4,062,934.31

From January 1, 1929, to June 30, 1929.........  .......... 2,962,422.59
Amount on which distribution is based........... $7,533,562.74 ‘$10,495,985.33 -
Distribution rate ... ... ... 5% 5%

Amount of “distribution. ........................ $376,678.13  $524.799.27

Reserves for Apportionment of State Revenues to Counties:

(Portion of State Revenues Collected from Railway and Canal
Companies) _

This liability consists of the portion of the “Main stem” tax
on railway and canal companies, collected from the list of 1928,
due to counties at December 31, 1928, and June 30, 1929, not
actually paid to them until September 1, 1929. '

This item is offset on the “Asset” side of the Balance Sheets
(Exhibit A), included in the item shown for “Cash in the Treas-
ury—General Account,” and in the item of cash shown for “State
Fund” on Exhibit A—=Schedule No. 1.

Reserve for Apportionment of State Revenues to Counties:

(For State School Taxes Collected)

This liability consists of collections from the 1928 levy on gen-
eral property for school purposes, made prior to December 31,
1928, .not distributed to counties and local school districts until
the latter half of the fiscal year 1928-1929.

This item is offset on the “Asset” side of the Balance Sheets
(Exhibit A), included in the item shown for “Cash in the Treas-
ury—General Account,” and in the item of cash shown for “State
School Tax” on Exhibit A—Schedule No. 1.

_— \
* This figure supplied by Inheritance Tax Division of the State Comptroller’s
Office.
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State Debt:

The details of the various issues and series of bonds issued by
- the State, and outstanding on December 31, 1928, and June 30,
1929, are fully set forth in Exhibit E of this report.

This liability was verified by reconciling the face value of can-
celed, unissued and issued bonds with the face value of coupon
and registered bonds reported by the Security Bank Note Com-
pany of Philadelphia as having been engraved and delivered to
the State Treasurer. ‘The canceled and unissued certificates were
verified by physical count.

. Registered bonds, and coupon bonds—registered as to prin-
c1pa1 only—outstanding at December 31, 1928, and June 30, 1929,
were not verified by correspondence with bondholders. T'rial bal-
ances of the registered bondholders’ ledgers were prepared as at
December 31, 1928, and June 30, 1929, and the totals thereof
were found to be in agreement with the memorandum controlling
accounts carried in the office of the State Treasurer.

The assets of the various Sinking Funds provided for the pay-
ment of the State Debt, as set forth in Exhibit B of this report,
compared with the amortization reserves carried in these funds
as at June 30, 1929, and the resulting surplus, are as follows: -

. Amortization .
Name of Fund Total Assets Reserves Surplus

‘Sinking Fund for Soldier Bonus . ‘

Bonds ......coviiiiiiiiiiin, $4,789,719.40  $3,840,931.12 $948,788.28 -
Sinking Fund for Highway Ex-

tension Bonds ............... 6,754,737.10 4,045,109.39 2,709,627.71
Sinking Fund for Road. and .

Bridge Bonds ................ 11,042,892.76 9,042,093.01 2,000,799.75

Totals .............. e $22,587,349.26 $16,928,133.52  $5,659,215.74

L

From the above schedule it will be seen that the total assetsof
the funds exceed the amortization reserves by the sum of $5,659,-
215.74, and were it not for the fact that an ultra-conservative
method is used in calculating the amortization reserves this sur-
plus would be even greater.

At the present time an annual installment is made to each of the
Sinking Fund Amortization Reserves during the life of, the bonds,
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which if invested with interest at 324 % compounded annually,
would produce resources equal to the amount of the State Debt
at its maturity.

The method employed by many states and cities, and which is
considered to be very conservative, is similar to the one just de-
scribed except that a 4% basis is used and the interest is com-
pounded semiannually. If this method were used it would pro-
- duce a total annual installment (for all funds) of $196,493.76
less than that called for by the method used at present; the details
supporting this figure are set forth in Exhibit B—Schedule No. 1
of this report.

In view of the fact that the investments of the Sinking Fund
produce an income (received semiannually) considerably in ex-
cess of 4%, the surplus accounts of the Sinking Funds will con-
tinue to grow.

The balances in the several amortization reserves at June 30,
1929, as recorded on the books of the various Sinking Funds, and
~ as set forth in Exhibit B of this report, were verified by calcula—
tion, using the basis outlined in a preceding paragraph.

An “irreducible debt,” amounting to $116,000.00, existed at
December 31, 1928, and June 30, 1929, consisting of Certificates
of Indebtedness, as listed below, issued by the State of New Jer-
sey to the Commissioners of the Agricultural College, bearing
interest at the rate of 5% per annum:

No. of Pieces . Date Issued Amount
1 July 1, 1895 : $31,600.00

' © January 1, 1897 16,400.00

1 January 29, 1902 68,000.00
Total ..vvvvo. $116,000.00

These certificates were in the custody of the. State Treasurer,
and examination revealed that they carry no maturity date. It is
understood that these certificates were issued in exchange for the
proceeds of matured bonds which belonged to the State Agricul-
tural College. The interest on these certificates. amounting to
$5,800.00, payable from the State Fund, has been disbursed for
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‘the maintenance of the Rutgers Scientific School at New Bruns-
“wick. :

Fund Principal and Income Balances:

All of the items shown under this caption on the Balance Sheets
(Exhibit A) consist of the principal and income balances of
Capital, Trust and Federal Aid Funds listed, at December 31,
1928, and June 30, 1929, and serve as an offset to the assets of
these funds stated on the “Asset” side.
~ For further comment, refer to the sections of these comments
devoted to a discussion of the assets of these funds.

Reserve for Stores Inventories: ‘

This reserve constitutes an offset to the “Stores Inventories”
shown on the “Asset” side of the Balance Sheets (Exhibit A) and -
listed in Exhibit A—Schedule No. 14 of this report.

For further comment, refer to the section of these comments
devoted to “Stores Inventories.”

Deferred Credits:

(Uncollected Assessments of Taxes) ~

(Miscellaneous Accounts Receivable)

These items represent offsets to the “T'axes Receivable” and
“Miscellaneous Accounts Receivable” groups shown on the
“Asset” side of the Balance Sheets (Exhibit A). The purpose of
these offsets being to segregate these items from the “Surplus”
section of the Balance Sheets (Exhibit A) until such time as they
are collected. ’

Deferred Credits:

(1929 Motor Vehicle Registration Fees Collected in 1928)

This item represents' an offset to an amount of $7,410,613.95
included in the amount of $8,108,933.85 shown on the Balance
Sheets (Exhibit A), under date of December 31, 1928, as “Cash
Due from Department of Motor Vehicles for Collections of State
Revenues.” 'The amount of $7,410,613.95 consists of fees col-
lected by the Department of Motor Vehicles in 1928, for 1929
motor vehicle hcenses .
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The reason for the offset under discussion is to segregate from

the “Surplus” section of the Balance Sheets (Exhibit A) rev-
" enues from this source until such time as the licenses go into
effect. e

Surplus:

The “Surplus” shown on the Balance Sheets (Exhibit A) con-
sists of the excess of assets over liabilities, reserves and deferred
credits to income. : :

Following is a schedule which shows the specific items contained -
in the Balance Sheets (Exhibit A), which make up the amounts
shown for “Surplus” at December 31, 1928, and June 30, 1929:

December 31, June 30,

. 1928 1929
Cash and Cash Items..........cvvviinnnnnn... $46,814,145.49. $34,752,499.07
Less: 1929 Motor Vehicle Registration Fees Col- .
lected in 1928 ... ... .. i ©7,410,61395 . ..........
$39,403,531.54  $34,752,499.07
Add: Investments—State Fund ................ 188,700.00 188,700.00-
Advances for Bridge and Tunnel Con-

struction .............. e L. 7,166,020.04  7,805,718.67

$46,758,251.58  $42,746,917.74
Less: Total Current Liabilities and Reserves.... 28,244,546.96 15,171,998.07

Total Surpltas w..o.vvvviiienenrvnenennn. $18,513,704.62 $27,574,919.67

The amounts shown above for Surplus are allocated to the fol-
lowing accounts contained in the “Surplus” section of the Bal-
ance Sheets (Exhibit A):

December 31, June 30,

1928 1929
Applicable.to State Fund...................... $2,220,054.15  $5,914,499.03
Applicable to Special Funds.................... 14,947,793.78  19,646,138.15
Unfunded: Revenues ..........oovurveneenennin. 1,345,856.69 2,014,282.49

Total SUrplts ....ovveveeeennn. T $18,513,704.62  $27,574,919.67

6 AU
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Uncollected taxes and accounts receivable, as shown on the
Balance Sheets (Exhibit A) have not been considered as Surplus,
but have been offset by the items shown as “Uncollected Assess-
ments of Taxes” and “Miscellaneous Accounts Receivable” in
the “Deferred Credits” section.

Comments on the various divisions of Surplus, as shown on
the Balance Sheets (Exhibit A), are contained in subsequent
paragraphs.

Applicable to State Fund

This item consists of three divisions, namely, “Invested Sur-
plus,” “Approprlated Surplus,” and “Deficit or Unappropriated
Surplus.”

The detail of “Invested Surplus” is shown in Exhibit A—
Schedule No. 16, and represents the investment of State Fund
moneys in the 1887 shares of Joint Capital Stock of the Delaware
and Raritan Canal and Camden and Amboy Railroad and Trans-
portatio Companies, and advances of State Fund Moneys for
bridge and tunnel construction, together with the interest accrued
thereon.

The offsets to this item are shown on the “Asset” side of the
Balance Sheets (Exhibit A) contained in the items shown as
“Investment—State Fund” .and “Advances for Bridge and
Tunnel Construction.”

The “Appropriated Surplus at December 31, 1928, and June
30, 1929, represents the totals of unrequisitioned balances of

appropriations made from the State Fund shown at these dates - .

by the Appropriation Ledger kept in the office of the State Comp-
troller.

The State Fund deficit at December 31 1928, and the Surplus
at June 30, 1929, as shown by the Balance Sheets (Exhibit A),
were arrived. at by applying the known liabilities against the
known assets of the fund.

_ 'The State of New Jersey does not operate its financial affairs
under what is known as a “Balanced Budget,” nor are proper
fund records kept which would show figures for estimated
revenues to be collected during the fiscal period. * In the absence
of these figures, the Statements of Condition of the various funds,
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contained in this report under Exhibit F and its supporting
schedules, do not show balances for estimated revenues to be
collected. ) :

The State Fund deficit of $6,197,911.76 at\December 31, 1928,
exists because the appropriations made by the Legislature for
the entire fiscal year of 1928-1929 have been applied against
collections of revenue made during the first six months of the
fiscal period. ' ,

It should be clearly understood that although the State Fund
shows a deficit at December 31, 1928, and a surplus at June 30,
1929, the improvement in the financial status of the fund be-
tween these two dates is probably entirely attributable to the ad-
justment of the condition stated in the preceding paragraph.

Applicable to Special Funds

This item consists of three divisions, namely, “Invested Sur-
plus,” “Appropriated Surplus,” and “Deficits.”

The amounts shown for “Invested Surplus” are applicable to
the State Highway System Fund, and represent advances made
from that fund for bridge and tunnel constructiof, together with
interest accrued thereon.

The offset to this item is shown on the “Asset” side of the
Balance Sheets (Exhibit A) under the caption “Advances for
Bridge and Tunnel Construction.”

The “Appropriated Surplus™ at December 31, 1928, and June
30, 1929, represents the totals of unrequisitioned balances of
appropriations applicable to Special Funds at these dates. In the
case of Special Funds which do not use the Requisition System,
but from which the Tegislature makes appropriations, the balances
of these appropriations are included in these figures.

The “Deficits” at December 31, 1928, and June 30, 1929, as
" shown by the Balance Sheets (Exhibit A) were arrived at by
applying the known liabilities against the known assets of the
various funds. ‘The detailed Statements of Condition of the
various funds are submitted in this report in Exhibit F—Schedule
Nos. 2 to 18 inclusive.
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By reference to Exhibit F—Schedule No. 5, which shows the
condition of the State Institution Construction Fund as at De-
cember 31, 1928, and June 30, 1929, the following facts will be
noted :

The appropriations made by the Legislature for the fiscal year
1929-1930 from the half mill tax assessed counties on general
property valuations have been included in the statement as at.
June 30, 1929. The law governing this tax infers that appro-

" priations are available at the time cash is available. Half of this
tax was due and payable in June, 1929, and collections were made
in June, 1929; therefore, in preparing the Statement of Con-
dition for this fund the appropriations have been considered as
available.

This fund showed a deficit of $351,610.28 at December 31,

1928, which was fully covered by uncollected Institution Construc-

tion Fund Taxes at that date amounting to $401,900.77. The
deficit at June 30, 1929, of $1,927,961.03 exceeded the amount of
uncollected taxes at that date by $148,432.46, which makes the
fund over-appropriated by this amount. This conclusion, how-
ever, is based on the assumption that all appropriation balances
which should have been lapsed, have been lapsed.

By reference to Exhibit F—Schedule No. 11, which shows the
condition of the Division of Architecture and Construction Fund
at December 31, 1928, and June 30, 1929, it will be noted that
this fund has been over-expended at these dates by the amount
of $88,725.00. This over- expendlture has been financed by loans
from other funds.

The law provides a Special Fund for the Board of Fish and
Game Commissioners, but no record of this fund was found in
the Comptroller’s office; therefore, no statements are submitted
in this report. ’

General Comments Relating to Surplus

The law provides that all unrequisitioned appropriation balances
at the close of any fiscal year should lapse, unless appropriations
are encumbered by contractual obligations, and that all requisition
balances should lapse at the expiration of three months from the

/
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close of the fiscal year, unless encumbered by contractual obli-
gations.

This audit contemplated the lapsing of requisition and appro-
‘ priation balances according to law. However, the contract
records in the Comptroller’s office were found to have been kept
in such a manner as to make it impossible to tell which balances
should be lapsed, and which should not. Accordingly, in pre-
paring this report, no requisition or appropriation balances have
been lapsed, and the fund statements submitted include all the
requisition and appropriation balances as shown by the records of
the State Comptroller. :

During the course of the audit all transfers between appropria-
tions and allotments from the Emergency Fund Appropriation
were checked and an examination was made of the authorities
therefor. The exceptions found in this connectlon are contained
in Part IT of this report.

Unfunded R;evenues

These items represent collections of State revenues made by
Departments and Institutions, but not remitted to the State Treas-
urer at December 31, 1928, and June 30, 1929, and which will
be recorded in the fund accounts when actually received by the
State T'reasurer.

The offsets to these items are shown on the “Asset” side of
the Balance Sheets (Exhibit A) as follows:

December June
.31, 1928 30,1929
Cash Due from Departments and Institutions for

Collections "of State Revenues (Exhibit A—

Schedule No. 3) oooviiiiiiiii ittt $638,386.55 $626,693.08
Cash Due from Departments and Institutions for .

Unremitted Interest on Bank Balances (Ex-
hibit A—Schedule No. 4) .........ccvvvnnnn. o 9,150.24 12,250.50

$647,536.79  $638,943.58

Cash Due from Department of Motor Vehicles

- for Collection of State Revenues ............. $8,108,933.85 $1,375,338.91
Less: Deferred Credits—For 1929 Motor Vehicle '

Registration Fees Collected in 1928 ....... 7,410,613.95 ..........

$698,319.90  $1,375,338.91
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Trust Funds:

With the exception of the Trust Funds in the custody of the
.State T'reasurer, and which are listed in the Balance Sheets
(Exhibit A), Trust Funds were excluded from the scope of this
audit, this being in accordance with the audit program which was
made a part of the contract-under which the audit was made.

The Trust Funds excluded from the audit consisted chiefly of
those in the custody of the Secretary of State, the Clerk of the
Supreme Court, and the Clerk in Chancery for deposits made by
lawyers, administrators, etc,, and those in the custody of Insti-
tution heads containing moneys and valuables deposited with
them by inmates.

The audit did include, however, a veriﬁcation, by physical
count and examination, of the securities deposited by insurance
companies with the Department of Banking and Insurance as at
June 30, 1929. The count and examination of these securities
revealed discrepancies in their description as recorded on the
books of the Department of Banking and Insurance, these being
set forth in Part II of this report.

Confirmations covering these securities were also obtained from
the depositors. These confirmations revealed discrepancies in the
description of the securities counted and examined and those
listed on the confirmations received, which are probably attri-
butable to errors in the records of the depositor companies.
These discrepancies are also listed in Part II of this report.

Both classes of exceptions mentioned in the two preceding
paragraphs have been brought to the attention of the Department
of Banking and Insurance.

In two instances it 'was found that the unpald balances on
mortgages deposited with the Department of Banking and Insur-
ance, as confirmed by the depositor companies, were less than the
balances carried on the books of the Department. These dis-.
crepanc1es are probably the result of the failure of the depositor
companies to notify the Department of payments on account
received by them. In one of these cases the unreported payments -
on account resulted in the Departrnent having insufficient secur1ty
from the depositor company by $1,500.00.
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LETTER OF TRANSMITTAL

Narionan INSTITUTE 0F PUBLIC ADMINISTRATION,
261 Broabpway, NEw Yorxk Crry,

January 29, 1930.

Hon. Morgan F. Larson, Governor, State House, Trenton, New
Jersey: ' }

DrArR Sir—We are transmitting herewith Part II of the
report on the audit of the financial affairs of the State of New
Jersey, made under our agreement dated April 29, 1929. This
completes the audit report, Part I of which was transmitted
to you on December 31, 1929. v

Part IT of the audit report, contained herein, consists of an
outline of the work which was done duting the course of the
audit, together with schedules containing exceptions, and com-
ments dealing with these exceptions and the conditions found.

In cases where the exceptions referred to have been summarized
in the schedules submitted in this report, the details may be had

upon application.
Respectfully submitted,

(Signed) .LUTHER GULICK,

Director.
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INDEX TO SCHEDULES CONTAINED IN PART II -

ScHEDULE
NumBER

1
2
3

N O

10

11

12

13
14

15

OF THIS REPORT

TTiLE

Transfer Inheritance Taxes.

Miscellaneous Corporations Taxes. ‘

Schedule of Errors Found in Comptroller’s Cash Recelpts
Book for Miscellaneous Corporation T'axes.

Schedule of Exceptions Found in Examination of Items
of Cash Receipts Credited to Appropriation Accounts. .

Schedule Showing Difference Between Moneys Remitted
to the State Treasurer by the State Athletic Commis-
sion and Those Which Should Have Been Remitted
in Accordance With License Stubs.

General Comments on Examination of Vouchers.

Schedule of Errors Found in Computations on Vouchers

~ Examined.

Schedule of Uncollected Pr1nc1pal of Matured Bonds—
All Funds—At June 30, 1929.

Schedule of Securities Not Properly Reglstered at June
30, 1929.

Schedule of Errors and Omissions Found in Checking
Securlty Records—All Funds. :

Schedule of Interest on Bonds and Mortgages—Belong—
ing to the School Fund—Due and Uncollected at
June 30, 1929.

Schedule of Interest on Bonds Due and Uncollected—
All Funds—At June 30, 1929.

Schedule of Rentals of Riparian Leases Belonging to
the School Fund Due and Uncollected at June 30,
1929. ‘

Schedule of Errors and Omissions Found in Checkmg
Authorized Transfers Between Appropriations to
Appropriation Ledger Accounts.

Schedule of Exceptions Found in Checking Certificates
of Debit and Credit to Appropriation Ledger Accounts.
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SCHEDULE o
NuMBER TrLE

16 Schedule of Errors and Omissions in Minutes of State
House Commission Covering Authority to Effect
Transfers Between Appropriations.

17 Schedule of Difference Found in Verification of Imprest
Cash Funds.

18 - Schedule of Imprest Cash Funds Not Verified.

19 Schedule Showing Departments and Institutions Which
Do Not Remit Interest Received on Bank Balances
to State Treasurer Monthly. :

20 Schedule of Exceptions Found in Reconciling Depart-
ment and Institution Bank Accounts. ‘

21 Department and Institution Bank Accounts—Schedule of
Incorrect Balances Confirmed and Conﬁrmatlons Not'
" Received.

22 Department of Motor Vehicle Bank Accounts—Schedule
of Incorrect Balances Confirmed and Bank Confirma-

. tions Not Received. ‘

23  Schedule of Exceptions Found in Count, Examination
- and Confirmation of Bonds and Mortgages Deposited
by Insurance Compames With the Department of
Banking and Insurance.



OUTLINE OF WORK DONE IN CONNECTION
WITH AUDIT

CASH RECEIPTS
' ' For Findings
or Exceptions
Refer to
Schedule No.

Transfer Inheritance Taxes: i

All cash received during the month of August, 1928, and about 1
80 per cent. of that received during the remainder of the fiscal
year, as shown by the Comptroller’s Cash Receipts Book for
Transfer Inheritance Taxes covering payments treceived from
estates of resident and nonresident decedents on taxes assessed,
and also from estates of resident decedents on taxes not yet
assessed, was checked in detail to the Record of Assessments
and the Payments on Account-Resident Book for accuracy in
posting payments received.

The daily totals for cash received' during the month of August,
. 1928, as shown by the Comptroller’s Cash Receipts Book, were
recorded on a schedule, without segregation as to principal,
interest or penalties.

The totals for cash received during the two six-month periods
ended December 31, 1928, and June 30; 1929, as shown by the
Comptroller’s Cash Receipts Book, were recorded on a
schedule, without segregation as to principal, interest or
penalties. :

Payments received, applying on taxes not yet assessed, from ' 1
estates of nonresident decedents and which were on deposit in
bank accounts carried in the name of the State Comptroller
pending final assessment of taxes, were scheduled from the
Payments on Account-Nonresident Bock and reconciled to
the bank balanices as of December 31, 1928, and June 30, 1929.

Miscellanecus Corporations Taxes:

" All cash received during the month of August, 1928, as shown 2
by the Comptroller’s Cash Receipts Book for Miscellaneous
Corporations Taxes, was checked to the Assessment Rolls for
“accuracy of names and amounts. ,

The footings of the daily totals of cash receipts for the month 2and 3
of August, 1928, as shown by the Comptroller’s Cash Receipts
Book, were verified. .

Considerable additional footing was done on the Comptroller’s 2and 3
Cash Receipts Book in order to aid in calculating the amounts
of uncollected taxes as at December 31, 1928, and June 30, 1929, -
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The daily totals for cash received during the month of August,
1928, as shown by the Comptroller’s Cash Receipts Book, were
recorded on a schedule, without segregation as to tax, mterest
or costs.

The totals for cash received during the two six-month periods
ended December 31, 1928, and June 30, 1929, as shown by the
Comptroller’s Cash Receipts Book, were recorded on a schedule,
without segregation as to principal, interest or costs.

r

Miscellaneous State Receipts:

Documents on file in the Comptroller’s office supporting cash 4
received during the month of August, 1928, were checked to the
Comptroller’s Cash Receipts Book for Miscellaneous Receipts.

The daily totals for cash received during the month of August,
1928, as shown by the Comptroller’s Cash Receipts Book,

« were recorded on a schedule, classified in accordance with
the 'segregation made in this book.

The totals for cash received during the two six-month periods
ended December 31, 1928, and June 30, 1929, as shown by
the Comptroller’s Cash Receipts Book, were recorded on a
schedule, classified in accordance with the segregation made
in this book.

Taxes on Railway and Canal Compames
State Highway Bond Taxes:

Soldier Bonus Bond Taxes:

Institution Construction Fund Taxes:
State School Taxes:

All cash rece1ved apphcable to the taxes listed above, during the
fiscal year ended June 30, 1929, as shown by the various. Cash
Receipts Books_in the Comptroller’s office, was checked to the
various assessment records for accuracy in posting payments
received.

The footings of the Comptroller’s' Cash Receipts Book, containing
receipts from the taxes listed above, were verified for the
fiscal year ended June 30, 1929.

The daily totals for cash received from the above taxes durmg
the month of August, 1928, as shown by the Comptroller’s
Cash Receipts Books, were recorded on a schedule, cla551ﬁed
according to kind of tax.

The totals for cash received from the above taxes during the two
six-month periods ended December 31, 1928, and June 30, 1929,
as shown by the Comptroller’s Cash Receipts Books, were
recorded on a schedule, classified according to kind of tax.

o
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Special Fund Receipts (Except Taxes Enumerated Above):

Documents on file in the Comptroller’s office supporting cash

received during the fiscal year ended June 30, 1929, were
checked to the Comptroller’s Cash Receipts Book.

The footings of the Comptroller’s Cash Receipts Book for the
fiscal year ended June 30, 1929, were verified.

The daily totals for cash received by the various funds during
the month of August, 1928, as shown by the Comptroller’s
Cash’ Receipts Book, were recorded on a schedule, classified by
funds.

The totals for cash received by the varicus funds during the two
six-month periods ended December 31, 1928, and June 30, 1929,
as shown by the Comptroller’s Cash Receipts Book, were
recorded on a schedule, classified by funds.

School Fund Income:

The footings of the Comptroller’s Cash Rece1pts Book for the
month of August, 1928, were verified.

The daily totals for cash received during the month of August,
1928, as shown by the Comptroller’s Cash Receipts Book, were
recorded on a schedule. -

The totals for cash received during the two six-month periods
ended December 31, 1928, and June 30, 1929, as shown by the
Comptroller’s Cash Receipts Book, were recorded on a schedule.

School Fund Principal:

Documents on file in the Comptroller’s office, supporting cash
received during the fiscal year ended June 30, 1929, were
checked to the Comptroller’s Cash Receipts Book.

‘The footings of the Comptroller’s Cash Receipts Book, for the
fiscal year ended June 30, 1929, were verified. )

The daily totals for cash received during the month of August,
1928, as shown by the Comptroller’s Cash Receipts Book, were
recorded on a schedule.

The totals for cash received during the two six-month periods
ended December 31, 1928, and June 30, 1929, as shown by the
Comptroller’s Cash Receipts Book, were recorded on a schedule.

Insurance Fund: =
1837 Surplus Revenue Fund:

The footings of the Comptroller’s Cash Receipts Books for these
funds were verified for the fiscal year ended June 30, 1929.
The daily totals for cash received by these funds during the
month of August, 1928, as shown by the Comptroller’s Cash

Receipts Books were recorded on a schedule.
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The totals for cash received by these funds during the two six-
month periods ended December 31, 1928, and June 30, 1929,
as shown by the Comptroller’s Cash Rece1pts Books, were -
recorded on a schedule. .
Private Detective and Boxing Licenses:
An attempt was _maHe to reconcile the cash received from this 5

source with the stubs of the licenses issued during the fiscal
year ended June 30, 1929, but this could not be done due to
the incompleteness of the records kept by the State Athletic
Commission.

Teachers’ Pension and Annuity Fund: .
. State Employees Retirement System Fund: -
State Police Retirement and Benevolent Fund:
Documents on file in the Treasurer’s office, supporting cash

received during the month of December, 1928, were checked to
the Treasurer’s Cash Receipts Books for these funds.

The footings and cross-footings of the Treasurer’s Cash Receipts

Books for these funds wete verified for the month of Decem-
ber, 1928.

The totals for cash received by these funds during the two six-
‘month periods ended December 31, 1928, and june 30, 1929, as
shown by the Treasurer’s Cash Recelpts Books, were recorded
on a schedule. :

CASH DISBURSEMENTS:

State Highway Systém Fund:
All vouchers supporting disbursements made during the month of

August, 1928, were examined as to legality, classification, -

approvals, extensions and footings. _

All vouchers supporting disbursements for the month of August,
1928, were checked to the Comptroller_, Cash Disbursements
Book.

All checks issued by the Treasurer during the month of August,
1928, with the exception of those which had not been cleared by
the banks at June 30, 1929, were examined as to amounts,
signatures and endorsements, and were checked to the Treas-
urer’s Check Stub Book and the Comptroller’s Cash Disburse-
ments Book as to check numbers, names and amourits.

The footings and cross-footings of the Comptroller’s Cash Dis-
bursements Book for the month of August, 1928, were verified.

The total for disbursements made during the month of August,

1928, as shown by the Comptroller’s Cash Disbursements
Book, was recorded on a schedule.

6and7
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The totals for disbursements made during the two six-month
periods ended December 31, 1928, and June 30, 1929, as shown

by the Comptroller’s Cash Disbursements Book, were recorded

on a schedule.

Special Funds:

All vouchers supporting disbursements made from these funds
during the month of August, 1928, were examined, as to legal-
ity, classification, approvals, extensions, and footings.

All vouchers supporting disbursements made from -these funds
during the month of August, 1928, were checked to the various
Cash Disbursements Books kept by the Comptroller’s office,
and the Check Stub Books kept by the Treasurer’s office.

All checks issued by the Treasurer during the month of August,
1928, on these funds, with the exception of those which had
not been cleared by the banks at June 30, 1929, were examined
as to amounts, signatures, and endorsemen‘ts, and were checked
to the Treasurer's Check Stub Books as to check number,
names, and amounts.

The footings and cross-footings of the Comptroller’s Cash Dis-
bursements Book for these funds were verified for the month
of August, 1928.

The totals for disbursements made from each fund during the
month of August, 1928, as shown by the Comptroller’s Cash
Disbursements Book, were recorded on a schedule.

The totals for disbursements made from each fund during the
two six-month periods ended December 31, 1928, and June 30,
1929, as shown by the Comptroller’s Cash Dlsbursements Book,
were recorded on a schedule.

Institution Construction Fund:
All vouchers supporting disbursements made from this fund dur-
ing the month of June, 1929, were examined as to legality,
classification, approvals, extensions and footings.

All vouchers supporting disbursements made from this fund dur-

ing the month of June, 1929, were checked to the Appropri-
ation Ledger kept for this fund by the Comptroller’s office and
to the Check Stub Books kept by the Treasurer’s office.

The totals for disbursements made from this fund during the
month of June, 1929, as shown by the Appropriation Ledger
Accounts kept by the Comptroller’s office, were scheduled,
classified according to appropriation accounts.

The accumulated totals for disbursements made during the two
six-month periods ended December 31, 1928, and June 30, 1929,
as shown by the Comptroller’s Appropriation Ledger, were

scheduled, classified according to appropriation accounts, and

7 AU
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the aggregates thereof proven against the Treasurer’s Monthly

Proof Sheets.

All checks issued by the Treasurer during the month of June,

1929, on this fund, with the exceptions of those which had not

been cleared by the banks at June 30, 1929, were examined as

to amounts, signatures, and endorsements, and were checked

to the Treasurer's Check Stub Books as to check numbers,

‘names, and amounts.

State Fund:

Vouchers supportxng disbursements charved to the various ac-
counts, kept for appropriations made from the State Fund in
the Comptroller’s Appropriation Ledger, were examined for
the various months specified by the Joint Legislative Commis-
sion on Audit and Finance. The various accounts and the
months examined were ‘as follows: )

Month

Code Department . 1928
G1 Adjutant-General .......... oo August,
G2 National Guard ............ccoviinnnn... ....August
G3 Naval Militia vvvurenrnieenrenieeenneeannnns August
G4 Quartermaster-General’s’ Department ......... August
G5 Sea Girt Cottage ...........cooiviiiiiin... August
X1to23 Institutions and Agencies..................... August
Cltol0 Judiciary .......cooeviuieinnnannnn e October
D5 County Boards of Taxation.................. October
D12 State Board of Taxes and Assessment........ October
A6 Emergency Fund ...................coenn. December
A7 Executive Department .................... December
A9 Department of Motor Vehicles............. December
D 6 - Department of Banking and Insurance...... December

. , 1929

D9 Department of Labor..........ooevvnnvennn.. January
D13 State Board of Tenement House .Supervision. . January
D8 Department of Health ......:c....oooiiinn. January
El1to20 FEducational ...... O January
Al Attorney-General ................. e March
D15 State POlCE +.vivriten it March
D16 Commission on Traffic Rules and Regulation....March
D1 Board of Commerce and Navigation............ April
‘D 2  Board of Fish and Game Commissioners......... April
D 4  Board of Shell Fisheries........coouueueennn.. April
D7 Department of Conservation and Development. .. April
Al12 Inauguration Expenses Governor................ May
A 3  Civil Service Commission.............. P May
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counts during the year ended June 30, 1929, were examined
as to legality, classification, approvals, footings, and extensions.

Month
Code Department . 1928
A8 Secretary of State....................ooiel May
F1 Agricultural Experiment Station ................ May
F2and3 Department of Agriculture...................... May
Al3 Inauguration Expenses, President ............... May
A2 Budget Act Expenses ........ O June
A4 Comptroller’s Department ..........ccevuveennn. June
A5 Department of Public Reports...........o...... June
A10 State House Commission..........covveevennnnn. June
All Treasurer’s Department ......c.ccvvvieivnnnnnnnn. June
D3 Board of Public Utility Commissioners.......... June
D10 . Department of Weights and Measures........... June
D11 Health Officers, Port of Perth Amboy........... June
D14  Real Estate Commission..........cvvvvuenenennn. June
H Pension and Retirement Funds.................. June
J1-2-4to7 Constructive ..... s e June
K General Expenditures ...........c.cviiiiinnn.. June
L State Emergency Fund ................ e June
B Legislative ..........c.coouuveenn.. All Session of 1929
For Findings
or Exceptions
Refer to
Schedule No.
These vouchers were examined as to legality, classification, 6and7
approvals, extensions and footings. .
The vouchers examined were checked to the Comptroller’'s Ap-
propriation Ledger accounts, and at the same time, were
checked to the Treasurer's Check Stub Books.
" All checks issued in payment of the vouchers examined, except
those not cleared by banks at June 30, 1929, were examined
as to amounts, signatures and endorsements, and were checked
to the Treasurer’s Check Stub Books.
The totals for disbursements charged to the various appropria- -
tion accounts during the months examined were ascertained
and recorded on a schedule.
The accumulated totals for disbursements made during the two
six-month periods ended December 31, 1928, and June 30, 1929,
as shown by the accounts contained in the Comptroller’s Ap-
propriation Ledger, were scheduled, classified according to
appropriation accounts, and the aggregates thereof proven
against the Treasurer’s Monthly Proof Sheets.
State School Tax:
State Highway Bond Tax:
All vouchers supporting disbursements charged to these ac-
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These vouchers were checked to the Comptroller’s Cash Dis- )
bursements Books and the Check Stub Books kept by the
Treasurer’s office.
All checks issued by the Treasurer on these accounts during
the fiscal year ended June 30, 1929, except those not cleared
by banks at June .30, 1929, were examined as-to amounts, sig-
natures, and endorsements, and were checked to the Treas-
urer’s Check Stub Books. ‘
The footings and cross-footings of the Comptroller’s Cash Dis-
bursements Books containing these accounts were verified for
the entire fiscal year ended June- 30, 1929.
The totals for disbursements charged to these accounts during
the month of August, 1928, as shown by the Comptroller’s
Cash Disbursements Books were recorded on a schedule.
The totals for disbursements charged to these accounts’ during
the two six-month periods ended December 31, 1928, and June
30, 1929, as shown by .the Comptroller’s Cash Disbursements
Books were recorded on a schedule.

School Fund Income:
School Fund Principal:

All vouchers supporting disbursements made from this fund, - 6
during the fiscal year ended June 30, 1929, were examined
as to legality, classification, approvals, extensions, and foot-
ings.

These vouchers were checked to the Comptroller’s Cash Dis-
bursements Book and ‘the Check Stub Books kept by the
Treasurer’s office.

All checks issued by the Treasurer on this fund during the fiscal
year ended June 30, 1929, except those not cleared by banks at
June 30, 1929, were examined as to amounts, signatures, and
endorsements, and were checked to the Treasurer’s Check Stub
Books.

The footings and cross-footings of the Comptroller’s Cash Dis-
bursements Book were verlﬁed for the entire fiscal year
ended June 30, 1929.

The total for disbursements made from this fund during the
month of August, 1928, as shown by the Comptroller’'s Cash
Disbursements Book, were recorded on a schedule.

The totals for disbursements made from this fund during the
two six-months periods ended December 31, 1928, and June
30, 1929, as shown By the Comptroller’s Cash Disbursements
Book, were recorded on-a schedule.
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Teachers’ Pension and Annuity Fund: '
State Employees’ Retirement System Fund:
State Police Retirement and Benevolent Fund:
All checks issued by the Treasurer on these funds during the
month of December, 1928, except those not cleared by banks
at June 30, 1929, were examined as to names, amounts, sig-
natures, and endorsements, and were checked to the Cash Dis-
bursements Books kept by the Treasurer’ s office.
Thc‘a footings and cross-footings of the several Cash D1sburse-
ments Books for these funds, kept by the Treasurer, were
verified for the month of December, 1928. :

VERIFICATION OF' CASH RECEIPTS AND DIS-
BURSEMENTS AND RECONCILIATION OF
TREASURER’S BANK BALANCES

It will be noted from the paragraphs contained in this oﬁtline, '
under. the heading of “Cash Receipts,” that schedules of the
daily totals for cash received by the various funds, during the
month of August, 1928, as shown by the Comptroller’s records,
were prepared. It was intended that the figures on these
schedules would be compared with the deposits shown on the
monthly statements received from the various State deposi-
tories to ascertain that moneys received were being deposited
promptly. A similar procedure was contemplated .covering
the cash received by the Teachers’ Pension and Annuity
Fund, State Employees’ Retirement System Fund and the
State  Police Retirement and Benevolent' Fund“ during the
month of December, 1928. However, this check could not be
carried out due to the fact that after the bank accounts have
been reconciled the Treasurer’s office destroys the bank state- ,

" ments. o _

It will also be noted from the paragraphs contained in this out-

line, under the heading of “Cash Disbursements” that when

vouchers of the various funds were examined and checked to
the Comptroller’s records, schedules of disbursements were
prepared for the periods examined.. The figures contained in
these schedules were afterwards chécked to those in the

Treasurer’s cash disbursements records for the period, -and

were found to be in agreement.-

Schedules were prepared of all book balances of cash in the cus-.
tody of the Treasurer at June 30, 1928, as shown by the Bank
Ledgers kept in hlS office.

Deposits, withdrawals, and transfers between banks durmg the
two six-month periods ended December 31, 1928, and June
3(0, 1929. as shown by the Treasurer’s Bank Ledgers, were

/
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applied to the balances as of June 30; 1928, thereby producing
the book balances of cash in the custody of the Treasurer
“at June 30, 1929. These balances included cash of the State
Fund, Special Funds, Invested Funds, Sinking Funds, and
“Trust Funds. ) :
A number of the book balances of cash at June 30, 1929, required Pagel
. recon¢iliation té the bank, balances. These reconciliations, as  Exhibit G
shown by the books of the Treasurer, were footed, and the Part1

various items enterlng into these reconc111at10ns were investi- -

gated as far as possible. The outstanding checks, as shown by

the Treasurer’s r/econclhatlons were verified, as far as pos- -
_ sible, by. reference to the canceled check files to see that the .

checks listed ‘were not in the ﬁles
Cash on deposit as at June 30, 1929, in the various State de-

* positories was ‘verified by conﬁrmatlons obtained from the

'

depositories.
The figures contained in the various schedules covering cash re-
ceived, as prepared from the Comptroller’s records, during
the' two six-month periods ended December ‘31, 1928, and
June 30, 1929, referred to in preceding paragraphs, under the
heading “Cash Receipts,” were compared with those contained

in the schedules of bank deposits prepared from the Treas--

urer’s Bank Ledgers, and were found to be in agreement.

The figures contained in the various schedules. covering cash
disbursed, as prepared from the Comptrollér’s records, for thé
two six-month periods ended December 31, 1928, and June 30,
1929, referred to in preceding paragraphs, under the heading
“Cash Disbursements,” were compared with those contained
in the schedules of bank withdrawals, prepared from the
Treasurer’s Bank Ledg: s, and were found to be in agreement.

SECURITIES IN THE CUSTODY
OF THE TREASURER _

All securities in the custody of the Treasurer at June 30, 1929,
with the exception of two lots of bonds and the certificates
for the shares of stock belonging to the State Fund and the
School Fund, were in the vaults. of the Trenten Trust Com-
pany. The bonds and stock certificates referred to were in
the safe in the Treasurer’s office. The vaults at the Trenton
Trust Company were placed under seal on July 1,.1929.

From July 1, 1929, until the time of examination of ‘the securi-
ties, any bonds jremoved from, or placed in, the vaults at the
Trenton Trust Company were removed or deposited under the

* supervision of an auditor having authority to break the seals.

Records were made of these transactlons and seals broken were

replaced.
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Schedules were prepared covering - securities belonging: to the
various Invested, Smkmg, and Trust Funds as of June 30, ~

1928, as shown by a certified list prepared by ‘the State Treas-
urer and published in December, 1928.

The Investment Ledgers of the-various funds were examined,"

and the par values of securities recorded as having been re-
deemed or purchased during the fiscal year ended June 30,
1929, were applied on the schedules, thereby producing the
Treasurer’s accountability as of June 30, 1929.

The aggregate of the par values of the securities belonging to
each fund as of June 30, 1929, as shown by the schedules, was
proven to the investment accounts contained in the: varlous
General Ledgers for these funds, kept by the Treasurer’s office.

The amounts of securities redeemed or purchased during the fis-
cal year ended June 30, 1929, as shown by the schedules for
Invested Funds and Sinking Funds, were checked to the
Comptroller’s cash receipts and' disbursements records.

The amounts of securities redeeméd or purchased during the
fiscal year ended June 30, 1929, as shown by the schedules for
Trust Funds, were checked to the several records of cash re-
ceipts and disbursements kept by the Treasurer’s office.

After the schedules of securities had been completed, proven and
checked as described in preceding paragraphs, the securities on
hand were examined and counted. This examination and count
was conducted in the following manner.

Tlckets were prepared direct from the securities, listing a full
“ description of the security, the interest dates, maturity dates,
certificate numbers, number of pieces, denominations, total par
value, whether coupon or registered, and the name of the fund
in which carried. As these tickets were completed for each
lot of securities they were checked to the various schedules.

Securities maturing in the latter part of June, 1929, or on July 1,
1929, for which .cash had not been received prior to June 30,
1929, and which were removed from the vaults before they
were placed under seal, were accounted for by reference to
the cash receipts records for the period subsequent to June 30,
1929,

Schedules of Mortgages’ and Rlparlan Leases belonging to
the School Fund at June 30, 1928, were prepared from a
certified list compiled by the State Treasurer and published
in December, 1928.- '

The registers of mortgages and rlparlan leases were examined,
and any changes recorded during the fiscal year ended June 30,

1929, were applied on the schedules, thereby producmg the
items to be accounted for as of J une 30,-1929.

10

8and 9
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The aggregates of the book values as of June 30, 1929 as shown
by the®schedules, were.proven to the accounts carried in the
School Fund General Ledger, kept in the T'reasurer’s office. -

The amounts received from mortgages and leases paid off during
the fiscal year ended June 30, 1929, as shown by the schedules,
were checked to the Comptroller’s Cash Receipts Books.

After the schedules had been completed, proven and checked,
as described in preceding paragraphs, the documents support-
ing mortgages and riparian leases, kept in the Treasurer’s
office, were examined and checked to the schedules.

INCOME FROM INVESTMENTS IN THE
CUSTODY OF THE TREASURER

When the Investment Ledgers for the various. Invested Sink-
‘ing, and Trust Funds were being examined, and the schedules

* of securities were being prepared, calculations of theamounts
of income that should have been received from each recorded
investment during the fiscal year ended.June 30, 1929, were
made. The athounts of .income. recorded on the Investment
Ledgers as having been received during the two six-month
periods ended December 31, 1928, and June 30, 1929, were
entered on the securlty schedules Any differences between the
amounts calculated and those recorded as having been received

. were noted on the schedules.

The aggregates of the amounts recorded as having been received
by the various. funds were proven to the income accounts
contained in the General Ledger kept for these funds 1n the
 Treasurer’s office.

TAXES

Transfer Inhentance Taxes:

Assessments made during the month of August, 1928, as shown

by duplicate bills on file in the Inheritance Tax Division of
the Comptroller’s office, were checked to the Record of Assess-
ments for accuracy of entries.

" Due to the chaotic condition of -the accountmg records in the
Inheritance Tax Division, it was impossible to determine, with

any degree of accuracy, the amounts of uncollected assessments.

as at December 31, 1928, and June 30, 1929. An adding
machine listing was made, however, of ‘the assessments, shown
as open on the records at June 30; 1929, between the perlod
from July 1, 1909 to June 30, 1929.

Refer to
Schedule No.

10, 11,

122and 13
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A number of payments on account, shown as open in the Pay- 1
ments On Account records at June 30, 1929, were investigated
to determine whether they were actually open at that date.

A considerable amount of additional work was done in checking - 1
payments received during the fiscal year ended June 30, 1929,
as shown by the Comptroller’s Cash Receipts Books, to the
Record of Assessments for accuracy in posting. This work
was in addition to that called for by the agreement under
which the audit was made, the purpose of it being to establish
conclusively the condition of the records. .

The approximate amount. of Transfer Inheritance Taxes due 1
to counties, at December 31, 1928, and June 30, 1929, was
calculated and noted as a hablhty to be shown on the Balance
Sheets.

Mlscellaneous Corporatlons Taxes:

Due to the fact that no controlling accounts were kept by the 2
Comptroller s office for these taxes, the amounts of uncollected
assessments oni the lists of 1927 and 1928, at December 31,
1928, and June 30, 1929, were arrived at by ascertaining the
totals of the assessment rolls, adding or deducting the re-
ported changes in assessments, and applying the recorded cash
collections, refunds, etc. .
An adding machine listing was made of the open assessments o 3
on the lists of 1927 and 1928 as at June 30, 1929, as shown )
by a detail card record kept in the office of the Comptroller.

Taxes on Railway and Canal Companies:

Schedules of uncollected taxes at December 31, 1928, and June
30, 1929, as shown by the Comptroller’s assessment records,
were prepared. The totals produced, by schedules were used
in the preparation of the Balance Sheets as at December 31,
1928, and June 30, 1929. \

State School Taxes:

State Highway Bond Taxes:

Soldier Bonus Bond Taxes: o )
Institution Construction Fund Taxes:

Schedules of uncollected assessments due from counties for
the taxes listed above at December 31, 1928, and June 30,
1929, as shown by the Comptroller’s assessment records, were
prepared. The totals produced by these schedules were used
in the preparation of the BdlanCP Sheets as at the dates
mentioned. w
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STATE DEBT

A certificate showing the numbers and par values of all coupon
~and registered bonds of each issue and series of the State
~ Debt that had been engraved and delivered to the Treasurer
to June 30, 1929, was obtained .from the engraver of the bonds.
The difference between the par values of bonds certified by
the engraver and the amounts shown by the Treasurer’s books
as outstanding at. June 30, 1929, was accounted for by a count

of canceiled and unissued bonds on hand in the Treasurers‘

“office. .

All cancelled bonds on hand were examined for proper perfora-
‘tion and cancellation.

Trial “balances were prepared as at December 31 1928 and -
June 30, 1929, from the Registered Bond-Holder’s Ledgers,
and the aggregate amounts of par values of bonds of each
issue and series were proven with those shown for outstandmg
registered bonds on the Treasurer’s books.

It was ascertained that all interest due on the State Debt for
the fiscal year -ended June 30, 1929, had been deposited in
" the bond interest bank accounts.

Schedules were prepared of interest coupons missing from the
files in the Treasurer’s office as at June 30, 1929, and the bond
interest bank accounts were reconciled. .

Bank balances of: bond interest accounts as at June 30, 1929,
were verified by certificates obtained from the depositories.

Lt ; o
) GENERAL LEDGERS
Sinking Funds: , ' .
The schedules: of, cash received - and disbursed by the various
Sinking Funds (during the fiscal -year ended Jure 30, 1929,
as prepared from the Comptroller’s records, were checked to

the General Ledgers for the various funds kept by the Treas-

- urer’s office.

The footings of all accounts contained i in these General Ledgers
" were verified for the fiscal year ended June 30, 1929. ‘
Trial balances of the various General Ledgers .at.December 31,

1928, ‘and June 30, 1929, were prepared.
Statements of condition of Sinking 'Fundsvat December . 31,
1928, and June 30, 1929, were prepared.

A verification was made of the various Smkmg Fund Reqmre--

ment Reserve balances at June 30, 1929

Page 28-29

Exhibit G
Part I
Pagel

Exhibit G

Partl
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Teachers’ Pension and Annuity Fund:
State Employees’ Retirement System Fund:
State Police Retirement and Benevolent Fund:

Postings to the accounts contained in the General Ledgers for
these funds were checked for the fiscal year ended June 30,
1929.

The footings of all accounts contained in these General Ledgers
were verified for the fiscal year ended June 30, 1929.

Trial Balances of these General Ledgers were prepared as at
December 31, 1928, and June 30, 1929.

School Fund:
1837 Surplus Revenue Fund:
Insurance Fund:

- Trial balances of the General Ledgers of these funds were
prepared as at December 31, 1928, and June 30, 1929.

APPROPRIATION LEDGERS

Appropriations recorded in the Comptroller’s Appropriation
Ledgers during the fiscal year ended June 30, 1929, were
checked to the various acts of the Legislature for authorities
and amounts. :

All Cash Receipts credited to appropriation accounts during
the fiscal year ended June 30, 1929, as shown by the Comp-
troller’s Appropriation Ledgers, were checked to the Cash
Receipts Books for accuracy of amounts.

Certificates covering transfers between appropriation accounts
and allotments from the Emergency Fund, and certificates
of debit and credit, on file in the Comptroller’s office, for the
entire fiscal year ended June 30, 1929, were examined for
authority of the State House Commission, scheduled and bal-
anced.

The schedules of Transfers, Allotments and Debits and Credits
were checked to the Comptroller’s Appropriation Ledger ac-
counts.

The minutes of meetings of the State House Commission were
examined for authorities covering transfers between appropria-
tions, allotments from the Emergency Fund, and transfers
to or from surplus of the Institution Construction Fund.
These were found to contain many errors and omissions.

Schedules of requisition and appropriation balances, as shown
by the Comptroller’s Appropriation Ledgers, at December 31,
1928, and June 30, 1929, were prepared.

14

15

16
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An attempt was thade to exclude from these schedules the bal-

~ ances that should have been lapsed in accordance with the law,
The contract file kept in the Comptroller’s office was.found to
lack the information necessary to determine which balances
should be lapsed and which should not. Therefore, no balances

" were lapsed, and the schedules prepared from the Comptroller s

. Appropriation Ledgers, after certain adjustments, were used '
in preparing the Balance Sheets as at December 31, 1928,
‘and June 30, 1929.

During the examination of vouchers supporting disbursements

charged to appropriation accounts contained in the Comp--.

troller’s Appropriation Ledgers, referred to in a preceding
section of this outline under the heading of “Cash Disburse-
ments,” vouchers which showed deductions payable to the
Teachers’ Pension and Annuity Fund, the State Employees’
Retirément System Fund, and the State Police Retirement
~and Benevolent Fund, or which were payable to the State
Purchase Fund, the Institution Construction Fund or the State
Use Fund, were scheduled as to numbers and amounts. The

figures contained in these schedules were afterwards checked ,

to the Appropriation Ledgers and fund records to. ascertain
that proper eredits had beenr recorded.

DEPARTMENTS INSTITUTIONS AND
OTHER STATE AGENCIES

.The offices of fifty-five Departments, Instltutlons, and Other
State Agencies 'were visited.
Where possible, petty cash funds on hand at the offices, in
_currengy, were courted on the first day of the examination;
. petty cash funds that were on deposit- in banks were recon-
~ ciled to the balances shown by bank statements ; and documents
supporting one month’s cash receipts were checked to the
cash receipts. records. (Th1s month in most cases was the
one in which the receipts amounted to thie most dollars.) .
. The footings of the cash receipts records were verified for the
month, checked to the documents, and where possible, de-
posits were checked to bank statements.

Investigation was made as to the number of bank accounts

carried and the nature of the items comprising each balance.

Inquiries were made as to. (1) whether or not all State moneys -

were being remitted to the State Treasurer; (2). if disburse-

Refer to

Schedule No.

17 and 18

‘19

ments from bank accounts consisted. solely of transfers to the

State Treastirer; (3) if interest was being received on State
moneys while on dep031t and 1f it was bemg remitted to .the
State Treasurer.
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Schedule No.

Schedules of cash received during the two six-month periods
ended December 31, 1928, and June 30, 1929, as shown by the

books of each office visited, were prepared, classified by rev-

enues.

If moneys were disbursed by the Department, Institution, or
Other Agency out of receipts, the nature of the items was
noted, and the disbursements were verified for the same month
for which receipts were verified.

Where possible, reconciliations were made of bank accounts
comprising State moneys as at June 30, 1929, or some subse-
quent date.

Notations were made of the values of inventories and the
amounts of accounts receivable due the State as at December
31, 1928, and June 30, 1929, as shown by the books of each
office visited.

Notations were made of the amounts of State moneys unre-
mitted to the State Treasurer at December 31, 1928, and

June 30, 1929, and of the dates these moneys were actually'

remitted.

Requests for confirmation of bank balances were sent to all
banks known to have State moneys on deposit in the names
of Departments, Institutions or Other State Agencies.

Inquiry was made as to whether employees handling State

- Funds were bonded. If so, the names and amounts of bonds
were listed.

The schedules of cash received and remitted to the State
Treasurer during the two six-month periods ended December
31, 1928, and June 30, 1929, as prepared from the books of the
Departments, Institutions, and Agencies visited, were checked

" to the Comptrolier’s Cash Receipts Books.

. SECURITIES DEPOSITED WITH THE
DEPARTMENT OF BANKING AND INSURANCE

Securities, in the form of honds deposited with the Department
“of Banking and Insurance, were in the vaults of the Trenton
Trust Company. Bonds and Mortgages deposited were in a
safe in the office of the Department.

The vault at the Trenton Trust Company was placed under
seal on July 1, 1929. From July 1, 1929, until the time of
examination, any bonds placed in, or removed from, the
vault were deposited or removed under the supervision of
an auditor having authority to break the seal. Records
were made of these transactions, and seals broken were
replaced. The bonds and mortgages were not placed under
seal, since the Department had to have access to the safe

20,21
and 22

21 and 22
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in which they were kept at all times, and also because of the
fact that they were not negotiable.

Schedules were prepared by the Department from its records,
showing the names and addresses of companies required
by law to deposit securities with the Department, and the
description and amounts of their deposits at June 30, 1929,
These schedules were checked against the records of the
Department.

The examination and count of securities dep051ted was con-
ducted in the following manner.

Tickets were prepared direct from the securities, listing in
the case of bonds and mortgages, the name of the mortgagor,
the description and location of the- property, the date and
terms of the mortgage, the original amount of the mortgage,
the unpaid balance (where shown), and any deficiencies
found in the documents examined. In the case of bonds,
the description of the securities, interest dates, maturity
dates, certificate numbers, number of pieces, denominations and
the total par values were listed. Mortgages and registered
bonds were examined to see that they were in the name of
the Commissioner of Insurance. As these tickets were com-
pleted for each mortgage or lot &f bonds, they were checked
to the schedules.

Letters were sent to all companies listed on the schedules,
requesting confirmation of the securities on deposit with the
Department at June 30, 1929.

GENERAL

All recorded assets and liabilities of the State, as at December
31, 1928, and June 30, 1929, were verified to such extent as
was possible.

All unrecorded assets and liabilities of the State, as at Decem-
ber 31, 1928, and June 30, 1929, which were discovered during
the course of the audit, were investigated and wused in
preparing the Balance Sheets submitted in Part I of this
report. '

‘Balance Sheets as at December- 31, 1928, and June 30, 1929
together with supporting schedules and statements, and com-
ments upon the items contained therein, were prepared.

23

23

.23
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SCHEDULE 1
TRANSFER INHERITANCE TAXES

In the subsequent paragraphs is contained the following:

1. An outline of the records kept in the State Comptroller’s office pertaining
to the assessment and collection of Transfer Inheritance Taxes.

The results of the work called for by the program of audit.

An outline of the methods used in calculating. the annual “Refund” made
to counties. .

4. The conclusions arrived at in connection with the system used, and the work

done as called for by the program of audit.

AN

Records Kept:

1. Record of Assessments.

2. Payments on Account—Resident.

3. Payments on Account—Nonresident.

4. Cash Receipts Book—Transfer Inheritance Tax.’

5. Appropriation Ledger Account for Refunds of Taxes.

The records numbered 1 to 3 inclusive are kept by the Inheritance Tax
Division of the Comptroller’s office, whereas that numbered 4 is kept by the
.General Account Division of the Comptroller’s office.

A brief outline of the purposes of these records is contained in the following
paragraphs:

Record No. 1—

This is a loose’ leaf record in which all assessments made are recorded. The .
form shows the number of the case, the name of the estate and the date and
amount of the assessment. Columns are also provided for the dates and amounts
of settlements of tax and interest. Settlements are not recorded, however,
until such time as payments have been received in full, partial payments being
recorded in the records numbered 2 and 3 ahove, and are held in abeyance until
the final payment has been received. The open items in this record, less the
open items in the records numbered 2 and 3 above, would produce a net debit
balance representing unpaid assessments less payments on account of assess-
ments made, or payments on assessments not yet made. The assessments
recorded in this book are totaled at the end of each month, changes in the
amount of assessments, authorized after the month is closed, are made by
crossing out the typewritten amount of the original assessment and by substi-
tuting the revised figure in ink, the total for the month is not adjusted by
the amount of such changes.

Record No. 2—

This is a loose leaf record, designed to record partial payments received from
estates of resident decedents, and also includes a section for payments on
~account from estates of nonresident decedents on taxes which have been levied.
As partial payments are received, the date, name of the estate, and the amount
received are recorded.. A notation is then made on the appropriate page and
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. . .
line in Record No. 1 (in cases where the tax has been assessed) to' the effect
that a partial payment has been received; these notations being .made in the
binding margin. When the final payment is received it is not recorded in this
record, but in order to clear the various payments on account made by the
estate, the file number of the case and the date of assessment is entered on
the lines with the payments to be cleared in columns provided for the purpose.
The date of receipts of the final payment does not appear in this record. The
total of all payments (constituting the full amount of the assessment) is then .
recorded in the columns provided for payments on Record No. 1 under date
of the final payment. The open items in this record should constitute: the
amount of, all payments on account, except those described in the next succeed-
ing paragraph. ~All .cash receipts which are recorded in this record are also
entered in Record No. 4, in the same manner as paymients in full, and are
- understood to be marked “on account” to indicate that they are partial payments. .
Record No. 3— e , ' ‘

This is a loose leaf record, designed to record percentage deposits received .
from estates of nonresident decedents prior to the levying of the tax. All
moneys from this source are deposited in a trust fund carried in the name of
the Comptroller, and are held until the tax is assessed, at which time checks
are drawn on the trust fund to the order of the. State Treasurer, and entries
are made in Record No. 4. In cases where estates are found to be entitled .
to refunds on account of overpayments, checks are drawn by the Comptroller .
on the trust fund for the refunds due. The open items at any\' time: in this-
record should constitute the amount of percentage deposits received from estates
of nonresident decedents, and after making allowances for outstanding checks,
. etc., this amount should agree with the bank balance of the trust fund referred
to.  The: interest received on the deposits in this bank account is transferred
monthly by the Comptroller to the State Treasurer. -

" Record No. 4— - = ‘

This record is a loose leaf book and is the book of original entry for all
inheritance tax receipts, except percentage deposits received from estates of
nonresident decedents which have not been assessed. The sheets in this book
for moneys received from estates of resident decedents are segregated by
counties, and columns are provided for “Tax,” “Interest” and “Total.” Moneys
received from estates of nonresident decedents are kept in a special - section
of this record because the counties do not share in these receipts. This record
is- used at.the end of each year by the Inheritance Tax Division in calculating
the 5 per cent, paymerit due.to counties on taxes collected in each county. This

annual dlstrrbutron to counties is made in the manner outlined 1n a subsequent .

paragraph

Record No. 5—

This record consists of an Appropriation Ledger account which receives debit
postings for all refunds made to estates on account of overpayments, etc., and
for the annual distribution made to counties. - Notations are made in Record
No. 1, covering refunds made to estates on accourt of overpayments, etc., these
notations being made in the binding margin cta line with the case affected.



113

°

Results of Work Called For By Audit Program:

All of the work called for by the program of audit has been completed, with
the exception of scheduling the partial payments made by estates of resident
and nonresident decedents, on assessments made. This has not been done,
because the record in which these paymients are recorded does not furnish
sufficient information with which to determine what items were open on any
particular date. In order to obtain this information at December 31, 1928, and
June 30, 1929, it would be necessary to investigate every payment on account
ever received, in order to ascertain the date of the final payment (if any) and
thus determine which items were actually open on the dates mentioned. Further-
more, investigation of 123 of the items shown as open on this record, showed
that 104 of these should have been marked closed, and that the assessments to
which they relate in the “Record of Assessments” have been marked as paid
in full. From this it will be seen that any figures for this class of payments
on account could not be relied upon, unless a complete investigation of all
* items of this nature were made.

A schedule of assessments shown as open in the “Record of Assessments”
as at June 30, 1929, has been prepared, but in view of the many inaccuracies
found in the course of checking, the figures thus obtained are known to be
unreliable. In preparing this schedule all items shown as open and which
were assessed subsequent to the last general revision of the Inheritance Tax
Laws in July, 1909, were listed. This schedule produced the following figures:

Fiscal Year . Amount Open
1909-10 ..o $38,636.56
1910-11 ..o 33,896.28
1911-12 oo 24,948.83
1912-13 ..o 17,971.48
1913-14 oo 31,866.95
1914-15 ..o 24,470.05
1915-16 ..o v 26,092.10
1916-17 ..o s . 41,731.37
1917-18 oo 16,624.60
1918-19 oo 48,621.61
1919-20 . ooevii i 54,939.69
1920-21 ..o 132,521.84
1921-22 ..ol L 52,569.61
192223 oo 17,804.07
1923-24 ... 28,140.07
1924-25 ..o 234,881.63
1925-26 .. vvviii 37,442.82
1926-27 ....... e 222,806.59

' 1927-28 i 623,518.44
1928-29 ..o 1,270,761.19
Total ....c..oovvviiinn, $2,980,245.78

8 Au
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It should be understood, however, that against this total must be applied the

amount of payments on account, which as previously stated, it is not possible
to determine without considerable further investigation.
‘At the request of Hon. Guy George Gabrielson, of the Joint Legislative
Commission on Audit and Finance, considerable additional checking was done.
This consisted of checking the postings for approximately 80 per cent. of the
cash receipts for the year ended June 30, 1929, to the “Record of Assessments”
and the “Payments on Account-Resident” book. Additional checking was also
found necessary in order to produce a schedule of the open percentage -deposits
in the Comptroller’s trust fund, recorded in the “Payments on Account-Non-
resident” book.

This additional, work, and that called for by the program of audit, dlsclosed
359 errors which are summarized as follows:

"

In “Payments on Account-Resident” Book:

Items carried as open in this record, the assessments for which are
shown by the “Record of Assessments” as having been fully paid.. 104

In “Record of Assessments” Book:

Cash received in full settlement of taxes assessed and not posted.
Such items appear in this record as uncollected, Whereas they are

fully paid ......... e e e P S .20
Errors in posting amounts of cash receipts ........ P S 59
Cash received in payment of assessments, the assessments for which

could not be located in “Record of Assessments” ................. 2

Cash received in an amount less than the tax assessed, and posted to
this record. Such payments should have been taken into the “Pay-

ments On Account-Resident” book ..........cceeveiiieennniin. 15
Cash received in payment of interest charges, not posted ........... 1
Cash received and posted to wrong accounts ....................... 2
Minor overpayments of assessments not noted in this record and not

refunded . ... e e e 13
Errors in recording amounts of assessments made .................. 8
Error in posting amount of interest charges received ............... 2

In' “Cash Receipts” Book:

Interest received, recorded. as tax ..........cooiiiiiian. . 43

Tax received, recorded as iNterest ........ovevireeeerninieennnnnnns 1

Amount of tax and interest recorded, not in agreement with total,’
recorded ... ... e i e 2

Wrong counties credlted with collectlons ................. e 2

In “Payments on Account-N onresident” Book:

Checks drawn on Comptroller’s trust fund to order of State Treasurer,
entered in this record as having been drawn to the order of the
estate concerned ... ...t PP 37

Checks drawn on Comptroller’s trust fund to order of estates entitled
to refunds, entered in this record as having been drawn to the order
of the State T ASULEL v ettt ett et e et enneeneeinneannaeans 42



115

\

Amounts cleared from the Comptroller’s trust fund in excess of, or
short of, amounts actually paid in. These errors are scheduled in a

statement attached HEreto ........ceveeireiineeeinrnneeeonneenns 5

Check drawn on Comptroller’s trust fund to the order-of the State
Treasurer, omitted from the disbursements side of this record..... 1
Total Errors ........ e N 359

In addition to the errors summarized above, numerous inaccuracies were
found in the dates, file numbers, names of estates, etc recorded in the several.
records. :

Méthods Used in Calculating Annual Refunds Due Counties:

Each county is paid each year an amount equal to 5 per cent. of the taxes .
collected during the preceding year from estates of residents in that county.
No percentage, however, is paid to counties on partial payment collections
applying on taxes not yet assessed, until such time as the taxes have been
assessed and the final payments received.

Before making this distribution to counties, the amounts credited to them
in the Transfer Inheritance Tax-Cash Receipts Book are checked for correct-
ness of domicile only, by the Inheritance Tax Division. Items found to be
credited to the wrong counties are taken into consideration when calculating
- the percentage due, but are not corrected in the Cash Receipts Book.

All payments on account (whether partial or final) are also investigated, and
any errors found in the division between tax and interest as shown by entries
in the Cash Receipts Book covering this class of items are taken into con-
sideration when calculating the percentage due, but are not corrected in the
Cash Receipts Book. Should such errors occur in entering payments received
in full they would not be discovered by any process of audit at present employed,
and would result in counties being paid a percentage on both tax and interest.

Conclusions:

The work performed has disclosed the following facts:

That the system used is inadequate.

2. That there is no control over uncollected assessments and payments on

. account. :

3. That the records are carelessly kept.

4. That in some cases counties have been paid a pércentage on both tax and
interest, this being due to errors in the Cash Receipts Book.

5. That it will be impossible to determine the amounts of uncollected taxes
-and payments on account, at any ‘given date, until either the records are
redesigned and rewritten, or a complete audit is made of the accounts
of the Inheritance Tax Division from a given starting date.

—



TRANSFER INHERITANCE TAXES )
) ERRORS FOUND IN SETTLEMENTS OF PAYMENTS ON ACCOUNT—NON-RESIDENT,
1922, TO DECEMBER 31, 1928 ’

Checks Drawn in Settlement

Total of .  Amount of 7 Amount

Recetpts Disbursements - . Payments Tax to State Refunded Total
Folio Folio ) Estate of - On  Account Treasurer To Estate - Settlement
113 124 Otto M. Orth ....oovveveeniin $369.60 $369.50 ... $369.50
77 82 . Charles A. Ellis ............... 1,022.64 456.03 $566.41 1,022.44
51 86 Edward Williams ....... e 204.64 20.30- 186.34 206.64
183 184 ~ Wm. J. Ramsey ........ SR 17.68 16.18 1.45 17.63
59 62 _ Jacob A. Henry ...:.. e ‘ 94.40 7.68 86.78 94.46
' $1,70896 . $869.69 $84098  $1,710.67
Less: Amount Originally Paid in ......... e e 1,708.96
Settlements Over Original Payments by woiiiii.. U - $1.71

Note :—In addition to the errors listed above, check No. B497 for $315.85 dated 10/28/25, to the order of
the State Treasurer, was omitted from the Cash Disbursements side of the “Payments -on Account—Non-Resi-
dent” Cash Book. Investigation- showed, however, that this item had been received and deposited by the State

Treasurer.

91T
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SCHEDULE 2

MISCELLANEOUS CORPORATIONS TAXES
In the subsequent paragraphs is contained the following: ‘

1. An outline of the records kept in the office of the' State Comptroller in
connection with the assessment and collection of miscellaneous corpora-
tions taxes. )

2. A description of the work done in checking these records as called- for by
the program of audit, together with a statement setting forth' the results
of this work and supporting the figurés used in preparing the Balance
Sheets (Exhibit A) contained in Part I of this report.

3. The corclusions arrived at as to the system used, and an outline of the
methods which would have to be used to locate the dlfferences revealed .
by the work done.

Records Kept (In the Comptroller’s Office):

1. List of Assessments as submitted to Comptroller by Board of Taxes and
Assessment. .

2. Cash Receipts Book.

- 3. Card File of Corporatxon Taxes Receivable.

A brief outline of the purposes of these records is contained in the following
paragraphs:

Record No. 1— ‘ ) o s

This record is composed of. sheets upon which the Board of Taxes and-
Assessment. list the names of corporations, their addresses, the number of
shares of Capital Stock and the amount of taxes -assessed on each. This list
is prepared in what is known as schedule form. As. schedules are completed
they are sent to the Comptroller’s office. for, his- record and from these the
Comptroller’s clerks prepare bills to be sent to the corporations. After the
complete list has been received by the Comptroller’s office- the sheets are
bound in book form. The list is prepared in alphabetical order, by schedules,
the alphabetical arrangement being by the first letter of the corporate name.
The list does not show totals of assessments eithér by pages, schédules, or
for the list as a whole. No controlling account for’ taxes is kept. on ‘the
Comptroller’s books.

When schedules are received by the Comptroller s office, postlngs of amounts
of taxes due are made from the list to the individual corporation accounts
kept in the Card File (Record No. 3). In numerous cases, after the list has
been submitted to the Comptroller’s office, the Board of Taxes and Assess-
ment will change the assessment against a. corporation and arbitrarily cross
out the original assessment and insert a new figure in black ink, or, if they
find the corporation should be exempt from tax or was assessed twice, they
will cross out the assessment completely. In numerous other cases, where
the Board of Taxes and Asséssment discover that an assessment had been
omitted from the list, they will insert such item on the list 1n black ink.
It is understood that all the changes above mentioned as made on ‘the list
are brought to the atténtion of the clerks in the Comptrollers office and
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are made by them on the cards (Record No. 3); the fact remains, however,
that the Comptroller’s office has no authority on file for these changes. The
. changing of assessments without having an authority on record, and the
lack of controlling accounts, presents opportunities for clerks in the office
of the Board of Taxes and Assessment or those in the office of the Comp-
troller, to reduce a‘s‘sessments for corporations without detection. .

The law provides— ’

-1. That each corporation mcorporated under the laws of the: State, other
than those which are subject to the payment of State franchise taxes assessed
upon the basis of gross receipts and certain other'classes of . corporations
specifically exempt, shall file an annual report with the Board of Taxes and
Assessment, showing the amount of its outstandmg capxtal stock upon which

_ taxes are to be assessed.

2. That a corporation delmquent in filing, or falhng to file a report, may
be assessed by the board on the basis of its full authorized Capital Stock
instead of the amount outstanding.

3. That a corporation which desires to appeal to said board for a. review
of an assessment, may do so within one year from the date of assessment
of the tax, by filing an appeal stating the grounds for same.

Under these acts a large number of corporations are delinquent in filing.
reports or do not file reports at all, with the result that they are assessed
on the basis of their total authorized capital stock, and then file appeals for
new assessments. This necessitates the changing of the records in the office.
of the Board of Taxes and Assessment. These changes are reported to the
Comptroller’s office by the board on what is known as the Report of Changes
in Assessments. From these reports it is understood that the Comptroller’s
office makes the changes on the assessment -list only insofar as they affect
corporate names, and in cases where taxes are to be completely crossed out,
‘due to the fact that a corporation has been assessed twice or should be exempt.
It is understood, however, that all changes are made on' the cards (Record
No. 3).

.Record No 2—

This record is a loose leaf book and is the book of original entry for all
Miscellaneous Corporatlons Tax Receipts. This book is divided into two
" sections, one for current year taxes, and the other for taxes prior assessed
to. the current year. The sheets contain'columns for “Tax,” “Interest,”
“Costs” and “Total” The columns for “Tax,” “Interest” and “Costs” are
not footed, with the result that errors made in entering amounts in these
columns are not detected. If these columns were totaled each page could be
cross-footed and errors disclosed.

After a corporation’s charter has been revoked by proclamatlon of the
Governor for nonpayment of taxes the corporation may apply for reinstate-
ment. In such cases the amounts to be paid for reinstatement are determined
by the Governor or Attorney-General, and are in lieu of the delinquent taxes,
interest and costs. . These. amounts may be more or less than the taxes due,
and are entered in the Cash Receipts Book in the section for prior years,
without allocation as to tax, interest and costs. The reports of the Secretary

‘
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of State, who remits this cash for reinstatements to the State Treasurer,” do
not show the allocation of payments as to tax, interest and costs.

Postings are made on the cards (Record No. 3) from the Cash’ Receipts
Book by means of a rubber stamp showing the date paid. It is to be presumed
that if no notation is made on thé cards the amount paid is in agreemént with
the amount assessed. In cases of reinstatements, if the amount paid exceeds.
the amount of taxes due, only the date is written in the space provided on
the card. If the amount paid is less than the amount of taxes due, a red.
check mark is placed thereon in the payment column as an indication that
the payment was less than the amount asséssed, and a notation is placed at
the bottom of the card that the case was closed for whatever amount was

‘ recelved i :

Record No. 3— . ’

This is a card record designed to tell at a glance the status of taxes assessed
against each corporation. The cards are ruled and printed to cover transac-
tions for a period of ten years, and are filed in alphabetical order by the
first letter of the corperate name, in the same manner as the list of assess-
ments is prepared.

The method of posting taxes assessed and payments recelved to the cards
has been described in preceding paragraphs.

In January of each year a list of all corporations which have not paid their
taxes for three successive years, or which are delinquent in the payment
of a tax for three years, is prepared by the Comptroller’s office from the
card record and submitted to the Governor for his signature, thereby pro-
claiming the charters of such corporations revoked. At the same time as
the proclaimed list is prepared a much larger list qf corporations not yet
three years in arrears is prepared for the Attorney General's office. That-
office proceeds to serve notices of delinquency’ by personal service or by mail
on the corporations . affected, adding chancery. fees of $11.00 to the bill when
notice is. served. - Other fees may increase the total bill by as much as
$125.00 over and above the tax itself, plus penal interest at 1 per cent. a
month. Since no controlling account is kept for taxes, against which the
detail card record could be proven periodically, it is obvious that the clerk
in charge of posting payment dates on the card record could fail to post
items without detection, and the charters of the -corporations affected would
eventually be revoked. On the other hand, it is possible for clerks in the
Comptroller’s office to place a date of payment on the card of a corporation,
and even though the tax had not been paid it would show as paid, and could
not easily be detected.

When a proclamation of revoked charters has been issued -the cards for
the corporations shown on the list are removed from the regular file and
placed in a proclaimed file. If a corporation is reinstated the card is removed
from the proclaimed file and put back in the regular file.

In a few instances where corporations overpay the amounts of taxes assessed
the date of payment is stamped on the card and a nétation made at the bottom

- of the card to the effect that an overpayment or duplicate payment has been
made on a certain date. When the refund is made the amount and date
of refund is noted at the bottom of the card.
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Work Done as Called For by Audit Program:

All of the work called for by the program of audit has been performed.

In constructing control figures for the lists of 1927 and 1928, an adding
machine list was made of all assessments shown by the original tax lists as
they existed before any changes were ‘made therein. The totals thus obtained
- for the original rolls were $4,613,804.93 for 1927, and $4,938,314.35 for 1928.

All changes purported to have been made on the original rolls by the Board of

Taxes and Assessment were scheduled from the rolls and resulted in deduc-
. tions from the original totals in the amounts of $17,759.06 for 1927, and

$14,739.39 for 1928. Changes in assessments as reported to the Comptroller’s

office by the Board of Taxes and Assessment up to June 30, 1929, were sched-
uled from reports on hand and resulted in deductions from the original totals
in the amounts of $151,782.04 for 1927, and $195,718.18 for 1928. The changes
reported by the board were not checked to the rolls and none of the changes.
were checked to the card records. The totals of Taxes Assessed after the
application, of all changes to June 30, 1929, were $4,444,263.83 for the list of

1927, and $4,727,856.78 for the list of 1928. ’

To obtain the total amount of cash receipts for taxes applicable to these
lists it was found necessary to do considerable footing of the Cash Receipts
Book. In months in which interest and cost items were numerots the three
columns of the Cash Book for taxes, interest and costs were footed, and the
aggregate thereof proven to the total column. Numerous errors in entries of
interest were disclosed and a considerable amount of time was spent in cross-
footing each entry to locate differences. In some months the tax column was
footed and in other months where the entries for interest and costs were few,
these columns were footed and the aggregate of the two deducted from the
total column to determine the total of tax collections recorded. In all cases
the footings of the total' column were assumed to be correct.

The amount of taxes paid to June 30, 1929, excluding receipts for reinstate-
ments of corporations whose charters were revoked and which receipts could
not be allocated as to tax, 111terest and costs as explained in preceding para-
graphs, amounted to $3 681, 643 .66 on the list of 1927 and $3,760,726.99 on the
list of '1928.

Included in the réceipts were overpayments consisting of double payments
and payments -of original assessments in cases where assessments had been
reduced. The cards (Record No. 3) ‘were examined for notations of overpay-
ments and such notations’ were-scheduled. This schedule was checked to the
disbursements as shown by the appropriation account for refunds, with the
result that the following amounts were deducted from the cash receipts totals.

List of 1927. List of 1928

Cash Refunds for Overpayments....... L. $5,62119 $9,518.54
Duplicate Payments not Refunded............... 418.80 . 841.44
Bad Checks ............ [ERTTEPRRR, FEEERRRpp 6.QO .......

S - $6,045.99 ©$10,359.98

This leaves the net cash applicable to the llst of 1927, $3,675,597.67, and the
llst of 1928, $3,750,367.01.
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An adding machine list was made of all assessments against corporations
whose charters had been revoked for nonpayment of taxes. This list was pre-
pared from the card record in the proclaimed file; also included corporations
whose charters had been reinstated (the cards for these being filed in the reg-
ular file), for the reason that cash receipts for réinstatements were eliminated
from cash credits applicable to the lists. These proclamations amounted to
$492,337.89 on the list of 1927, and $267,270.93 on the list of 1928.

After giving effect to all the transactions just outlined, the balances arrived
at for uncollected taxes as at June 30, 1929, were $276,328.27 on the list of
1927, and $710,218.84 on the list of 1928. °

In ‘accordance with the program of audit an adding machine list was made
of the uncollected taxes as at June 30, 1929, as shown by the detail cards
(Record No. 3). This list produced totals of $285,501.01 for the list of 1927
and $719,284.36 for the list of 1928. On both lists the totals of the detail
accounts exceeded the balances of controlling accounts as constructed, by
$9,172.74 on the list of 1927, and $9,065.52 on the list of 1928.

Conclusions:

The work performed has disclosed the following facts:
1. That there is no control over uncollected assessments.

" 2. That the accounting system in use is inadequate; the records being poorly
designed, and lack information necessary to the successful operation of a
proper control.

3. That the system in use presents opportunities for irregularities w1thout
detection.

Assuming that the control balances established for Miscellaneous Corpora-
tions Taxes Receivable at June 30, 1929, on the lists of 1927 and 1928 are cor-
rect; additional work would be necessary before the detail card record could
be brought into agreement therewith. This additional work could be done by
two methods, these being outlined in subsequent paragraphs.

First Method:

All changes in assessments as shown by reports submitted to the Comptroller
by the Board of Taxes and Assessment would be checked 'to the assessment
lists for accuracy.

All cash collections of taxes would be posted from the cash receipts registers
to the assessment lists.

Lists of charter proclalmed for the nonpayment of taxes would be compared
with assessment lists to ascertain that these lists were correct, and notations of
such proclamations made on the assessment lists.

All cash receipts for reinstatements of proclaimed corporations, and all cash
disbursements for refunds of overpayments, would be posted to the assessment
lists. |

After the above work had been completed, there would remain on the assess-
ment lists certain open items representing uncollected taxes, and probably a few
credit balances representing overpayments, etc., which had not been refunded.
A comparison of these open items, as shown by the assessment lists, with the
cards in the detail file (Record No. 3), would disclose any discrepancies, or
irregularities. .
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By this method the detail records, after adjustments for errors found, should
prove to the control balances as established and set forth in the statement at-
tached hereto. If they fail to agree it would be an indication that the totals
shown by the Cash Receipts Book for taxes are incorrect. '

Second Method:

All changes in assessments as shown by reports submitted to the Comptroller
by the Board of Taxes and Assessment would be checked to the assessment
lists for accuracy.- :

All items as shown by the lists, after corrections in assessments, would be
checked to the detail card records for accuracy in posting. All cash collections
for taxes, as shown by the Cash Receipts registers, would be checked to the
detail card record for accuracy in posting. '

Lists of charters proclaimed for the nonpayment of taxes would be checked
" to the detail card record for accuracy as to notations.

All cash receipts for reinstatements of proclaimed corporations, and all cash
disbursements for refunds of overpayments, would be checked to the detail
card record for accuracy as to postings and notations. ' )

After the above work had been completed-a list of the open items, as shown
by the cards in the detail file (Record No. 3) adjusted for errors found, should
prove to the control balances as calculated and shown. in the statement attached
hereto. If they failed to agree it would be an indication that the totals shown
by the Cash Receipts Book for taxes were incorrect.

It is believed the first method described above would be the qulckest to pro-
duce the desired result.

Attached hereto is a statement showing the figures used in calculating the
amounts of uncollected taxes on the lists of 1927 and 1928, as at June 30, 1929,
The procedure used in obtaining these figures has been fully described in the

- preceding paragraphs.



MISCELLANEOUS CORPORATION TAXES

COMPUTATION OF CONTROLLING ACCOUNTS FOR TAX LISTS OF 1927 AND 1928

Torar, Taxss ASSESSED PER ORIGINAL ROLLS. .. ovevnnvnnennnnn.s
*Changes Made on. Original Rolls by the Board of Taxes and
. Assessment—
ADD: ReaSSESSMENTS . .vervvtinetene e e enneaneneennenns

LEss: Abatements .........c.coiiiiiitiiiiriniiineneieenennns
Torar, Taxgs AssEssep ArrEr CHANGES MADE BY THE BOARD OF
TAXES AND ASSESSMENT . .uteerrnnrainenneananeensennenns
Changes in Assessments as Reported to the Comptroller by the
Board of Taxes and Assessment—

App: Reassessments ...... et ettt e e, eeeae .

LESS: ADAtements ...........eeeeeeeenn.. i
Torar, TAXES ASSESSED AFTER ALL CHANGES. . .eovvinennennenn..
LEss: Cash ReCEIDIS .uuurieiinree it iiienieeeeraneennnns

Less: Cash Refunds for Overpayments ....................... ;
Duplicate Payments Not Refunded.......... NETRRPRUN

Bad Checks ..vvviiniiii i i e

Total ottt e e

Less: Taxes on Corporations Whose Charters Were Proclaimed
for Nonpayment of Taxes .........covvevirenneennnn.
COMPUTED BALANCE 0F UNCOLLECTED T'AXES As AT June 30, 1929

Torar, or UncorLictep Taxgs as ar Jung 30, 1929 As Prr DE-
TAILED CARD RECORD .....cvviuiniiiii it
Dr1rFERENCE UNACCOUNTED FoOR...............ooiueen. e

List of 1927

List of 1928

.......... $4,613,804.93 eeeiia... $4,938314.35
.......... 11,694.44 13,734.68
.......... $462549937  ..ooeeo...  $4952,040.03
.......... 29,453.50 e 2847407
.......... $4,596,045.87 e .. $4923574.96
.......... 40,241.53 42,548.30
.......... "$4,636,287.40 eeeeea...  $4966,12326
.......... 192,023.57 e 238.266.48
.......... $4,44426383  .......... $4727856.78
'$3,681,643.66  ...eeo.... $3,760,726.99  ..........
8562119 ..., $9,51854  ..........
41880  .......... 84144 ...

6.00 i,
$6,04500  3,675,597.67 $10,359.98  3,750,367.01
.......... $768,666.16 o $977,480.77
.......... 492,337.89 e 267,270.93
.......... " $276,32827 e $710,21884
.......... -$285,501.01 e $719,284.36
.......... T$9,172.74 e .. T $9,065.52

* These changes made after the delivery of the orlgmal roll to the Comptroller and not supported by documents in the Comp-

troller s ofﬁce

YA
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SCHEDULE: 3

SCHEDULE OF ERRORS FOUND IN COMPTROLLER’S CASH
RECEIPTS BOOK FOR MISCELLANEOUS
CORPORATION TAXES

" Following is a list of errors found in entering the amounts of interest
received ' in the detail column for “Interest” in the Comptroller’s Cash Receipts
Book for Miscellaneous Corporation Taxes. )

i

: Interest Interest
Month of . Per Book Should Be
1927  "September .............. $0.35 '$0.05
1927 September ...... P 33 : 1.33
1927 November .............. .85 - 80
11927 November .............. 1.57 57
1927 December ............ e .05 .04
1928 June .....cieiiiiiiinn... 22.68 22.69
1928 July .covoiiiiiiiiiian.... 2.25 2.55
1928  August ............ e 38.00 38
1928 August ...... i 50.00 .50
1928 August ..... SRR 1.02 102.00
1928 September .............. 5 175
1928 November .............. 16.00 16 .
. 1928 November .............. 5,000.00 5.00

$5133.85 $137.82

These errors are ‘due entirely to carelessness on the part of clerks in the
Comptroller’s office, for in each case the amount of actual tax was correctly
entered, as was the gross amount of the payment received. ’
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SCHEDULE 4

SCHEDULE OF EXCEPTIONS FOUND IN EXAMINATION OF
ITEMS OF CASH RECEIPTS CREDITED TO
APPROPRIATION ACCOUNTS

The amounts listed below were found to have been credited to appropriation
accounts in June, 1929, whereas they were recorded in the Cash Receipts Books °
in July, 1929. These items were eliminated from the appropriation account
balances used in the statement contained in Part I of this report.

Account Amount
XIPP .o $14,531.35
DBAA ... 27.75
DI4D ... 40.00
E2CC oo 457.00
EICB ... 08
EIE ... . 2.17

E1IS ... 5,000.00-
EI3W ... 2,716.09
EI9B ... ... 1,500.00
B2V 14.35
K8A ... 1,050.10
; KIIA .o 42.00
XIKK ooieiiiinnnn. .. SO 40.00
XI6NN i e 21.00
X17B o U 41.30
X23] ...l P : 4.44
D8X o 944.60
Total .......ccoiiviia... $26,432.23
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)

SCHEDULE 5

 SCHEDULE SHOWING DIFFERENCE BETWEEN MONEYS
REMITTED TO THE STATE TREASURER BY THE
STATE ATHLETIC COMMISSION AND THOSE
WHICH SHOULD HAVE BEEN REMITTED IN
ACCORDANCE WITH LICENSE TAGS

Receipts Remitted to. the State Treasurer

Manager’s Boxer's Second’s
License  License License

Date Total Fees Fees Fees
October 6, 1928 ..... P, . $664.50  $240.00  $402.50 $22.00
January 1, 1929 ... ............. L. 531.00 150.00 355.00 26.00
February 10, 1929 ................. 248.50 100.00 132.50 16.00
March 9, 1929 ...........co..ou... 126,50  25.00 97.50 4.00
April 8, 1929 ... .. ..., 515.00 210.00 235.00 70.00
May 3, 1929 ......... e, 298.00 95.00 165.00 = 38.00

: $2,383.50 . $820.00 $1,387.50  $176.00
Add: Receipts remitted with report
dated July 12, 1929—applicable to
fiscal year ended June 30, 1929 ...  120.00 15.00 95.00 10.00

o
$2,503.50  $835.00 $1,482.50  $186.00
Fees received—per licenses issued ... 2,536.50 850.00 1,492.50 194.00

*Apparent shortage in remittances to : .
State Treasurer ................. $33.00 $15.00 $10.00 $8.00

*The clerk in the office of the State Athletic Commission states that the
amount of thé apparent shortage, shown above, is included in the remittance
made with report dated July 12, 1929, with the item reported for “Licenses
Paid For During Fiscal Year 1929 For Which Application Was Not Made,
$2,405.00” ; however, there is no way of proving this assertion. i
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SCHEDULE 6
GENERAL COMMENTS ON EXAMiN'ATION OF VOUCHERS

The examination of vouchers developed comparatively few errors in com-
putations, and the discrepancies that were discovered involved no large amounts.
Several instances were found where vouchers had been posted to the wrong
accounts in the Comptroller’s Appropriation Ledgers.

Vouchers for securities purchased through brokers for the various funds
were seldom supported by broker’s invoices, nor “were they signed and sworn
to by the brokers. Instead, the vouchers were prepared by the State Treasurer’s
office, and carried the signature of the Deputy Treasurer, in lieu of that of the
broker. In some instances the required opinion of the Attorney General cover-
ing the bonds purchased was not attached to the vouchers. Several vouchers
for traveling expense were not supported by the requlred hotel receipts for
room rent.

Other than those mentioned in the preceding. paragraph, few formal 1rregu-
larities in the vouchers were noted. Seven vouchers, over $5.00 in amount,
were examined which had not been sworn te by the claimant, and ten which
did not bear the prescribed approvals. Four vouchers (No. 279,036, $1,049.98;
No. 287,253, $6.26; No. 263,157, $760, and No. 247,931, $5.48) were missing
from the files and could not be located.

Instances were noted where the character of expenditures seem to indicate
that they should have been charged to accounts other than the ones in which
th charges appeared, however, the distinction was not always clearly indicated.
by the vouchers or the account classification, and many of these instances were
of minor importance.

The voucher audit now performed by the Comptrollers office lacks the
essentials of a real audit. The present audit consists merely of a verification
of extensions and footings, an examination of the voucher for formalities, and
looking to see that the “Requisition” balance, against which the voucher is-
charged; is sufficient to cover the amount of the charges. The Comptroller’s
office does not check prices paid for commodities purchased against copies of
Purchase Orders, nor does it require a certification on the voucher from the
receiving office, as to quantities and qualities received; in lieu of all this it
accepts the signature of the approving officer of the Department, Institution,
etc., from which the voucher was received. Furthermore, it is known that
vouchers received for work performed under contract are not properly checked
by the Comptrollers office against its copy of the contract, to see that the
billings are in accordance with the terms of the contract.

There were several variations in the form of vouchers used to report similar
expenditures, and it is believed that a well designed, uniform voucher; would
facilitate the handling of vouchers and the recording of expenditures in the "
Comptroller’s office.

The requirement that vouchers over $5.00 in.amount must be sworn to by
the claimant is unnecessary, and a source of considerable annoyance to people
doing business with the State. If a proper audit of vouchers by the Comp-
troller’s office were made, before payment, this requirement could be abolished
without weakening any existing safeguards.
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It was noted that payroll vouchers were signed by employees in advance of
receiving their pay. This practice is unsound and is believed unnecessary in
view of the fact that employees’ endorsements on payroll checks constitute a
receipt in full for salaries or wages.due. Receipts are only necessary in the
case of institutions, in outlying districts, which pay in cash for the convenience
of employees. :

All vouchers covering items charged against the appropriation for expenses
of the State Legislature, during the fiscal year ended June 30, 1929, were
examined. Among the items contained on these vouchers were the following:

60 Lots of Engraved Callmg Cards (200 for each member) Stamped

inBlueand Gold ....... ..ot "$870.00
61 Special Wallets, Stamped in Gold ....................oooiin. 335.00
10 Dozen Clothes Brushes ........c..ooiiiiiiiiiii e, e ~40.40
1 Gross of Nail Clippers and Boxes ...........cccvvvivinnnnn... 42.03
20 7/12 Dozen Brushes ..........ceeiiuiireaiinenieaiannananns 325.00
2 Gross Men’s Combs and Dress Combs ...........coovnernnnn... 39.46
120 Gillette Razor Col. 9. Imp. ......oiiviiiiiiii i, 60.00
1 Gross Gem Clippers and Boxes .................ooiiiiae.. 14.63
62 Pen Sets .t e 1,007.17°
100 Pens .......covviinnnaus PP 470.00
Stationery Supplies Furnished .the Stationery Committee of the
House of Assembly, for the Session of 1929 ................ 2,933.05
Stationery Supplies for the Senate for the Session of 1929 ..... 7,386.00

Engraved Stationery for Members of Assembly ............... 2,320.00
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SCHEDULE 7

SCHEDULE OF ERRQCRS FOUND IN COMPUTATIONS ON VOUCHERS

Code
Account

A

X

EXAMINED

Detail of Discrepancies

Voucher No. 326333

Total of Voucher.............ooiiiuv....
~Should be ..vviiii .

v

. Amount -Overpaid ..................c....
Voucher No. 130687—Pay Roll
Item No. 12, Sheet 2, Amount Paid..........
Should be .....covviiiiei i

Amount Overpaid .............. e .

~ Voucher No. 324250
Amount ...

Should BE ..vvvrit i

Amount Overpaid ............. e

Voucher No. 276950

Amount ...
Should be . ...oviiiii

Amount Overpaid ................oouunn.

Voucher No. 24302—Pay Roll X-15-D
Line 200—Agnes I. Gifford

15/31 at $54.00. ..., P
Should be .....ovviiiiiiiii i

Amount Underpaid ......................

Line 359—R. P. Dow

15/31 at $54.00......cviii i
Should be ................ N

Amount Underpaid ......................

Voucher No. 245493—Pay Roll X-16-C

John F. Sullivan Amount............... TR
Should be ........ e e

Amount Underpaid ......................

Voucher No. 245574—Charged X-19-C

This account is for Wages of Inmates and the
rate is fixed by the Appropriation Act is 25¢

per day.
9 AU

$87.05
86.05

$41.82
41.13

$109.33

-108.33

$46.35
45.35

$23.51
2613

$23.51
26.13

$62.46

63.46

&
4
Amount

$1.00

69

1.00

1.00

2.62

2.62

1.00



Code
Account

130

This Pay Rolllis at a rate of 45¢ per day for
“Road Construction.”

Voucher No. 246430—Pay Roll State Hospital
Ttem NO. 2 ot i et einnenn,
Should be .\ttt et

Amount Overpaid ..........ccooiiiiiiiiii.. .

Voucher No. 248628—T reas. Essex County'

X-4-E-1928 Maintenance of Patients
Total weeks charged 1025-3/7 at $6.237.......
Should be 1012-3/7 at $6237.................

Overcharge ......vveriiiiieeennnnnneennn.
Less: . »
County, Collections from Patients..... $3,347.47
“Should be ..... P 3,282.47

S o $65.00
Undercharge— (%5 deductéd from chgs.)........

Net Overpayment ........i.cceeeeeennnn.

Voucher No. 248255—45.12 tons coal
AL 8885 ottt
Should be ...l P

Amount Qverpaid ..........................

Voucher No. 243141—Item 6/21/28..... P
Should be ............ PP

Amount Overpaid ........cociiiiiinnnnnen.

Voucher No. 247536 .
258.04 Gross tons Barley at $3.88..............
Should be

' 256.44 Gross tons Barley at $3.88..............

Amount Overpaid ..... P

~ Voucher No. 249587—Atlantic County

Maintenance of Patients

Ttem No. 1317 Fannie Brooks.......... 59 days
Should be ..vvvrviriiiiiiiiniiinnn 49 days
Item No. 1331 Bert Sterling.........0. 37 days

Should be  v..vvvevannn P 27 days

$6,395.598

6,314.517

$81.08

32.50

$403.56

399.31 -

$15.14
13.14

$1,001.20

994.99

Amount

$4.00

48.58

425

2.00

6.21
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Codé
Account ) ,
Amount Overpald—— , : B '
10 days at $6.00 per week ... $8.57
10 days at $12.00 per week “........uiiuiiens 1715 .
Voucher No. 249625 R 8 :
Item 1250 lbs. at $009 $121.50
Should be ............ e ererevseeiananes ~112.50
“"Amount Overpaid ... ...... . iiieiiiiien., .
X Voucher No. 249742—Total ............... $1.23
Total Should be........c.oovviiiiiiiiinn., v , 88
‘Amount Overpaid .....covvvvviivinnennnnn.
Voucher No. 84505—Pay Roll X-12-B
Page 2 Line 5—Anna Ladisa
, % mo. at $95. 00 .................... $50.00
Should BE vt it e, Ceieeerens 47.50
Amount Overpaid ..........
Page 3 Line 4—L. Van Niekirk o e
Ts at $95.00. .. ceeiiii i .. $50.00
Should be ...vviiiiiiii it - 47.50
Amount Overpaid ........... el
B Voucher No. 314944 .
Fifth Page of _Detail-——’ _
" 4 Quarts of Paste at $1.25....... e $6.00
Should De v'vvriirir i ieeainenans 5.00
Amount Overpaid ....... ST
State Highway System Fund
Voucher No. 2729—Parrlsh & Read, Inc.i..... $66.65
Should be +vvvririir i e 65.65
Amount Overpaid».‘...‘"...‘.........." .......... .
Voucher No. 2239—L. R. Sperry
Amount Overpaid T EE R TR R PRI S
State Institution Construction Fund ‘
Voucher No. 8078—Payroll—R Wormmgton ..... $66.00

Should be ..cvvoirn. e - 54.00

~Amount Overpaid ......

. Amount -

$25.72

9.00

35

2.50

2.50

1.00

1.00

30

12.00 -
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SCHEDULE 8

SCHEDULE OF UNCOLLECTED PRINCIPAL OF MATURED BONDS—
ALL FUNDS—AT JUNE 30, 1929 .

. File . ' Date of
Number " Description of Bonds Amount Due  Maturity
Sinking Fund for Road aqd Bridge Bonds:
Township of Beverly, School Bonds............. $4,000.00 6/30/29
_ School Fund: }
614 Borough of Haledon, School Bonds.............. $1,000.00 3/ 1/29
393" Borough of Dunellen, School Bonds.............. 3,000.00 6/15/29
587 Township of Burlington, School Bonds........... 1,000.00 - 6/ 1/29
602 Township of Franklin, School Bonds............. 3,000.00 6/ 1/29°
$8,000.00
. Teachers’ Pension and Aﬁnuity Fund:
240 Township of Centre, School Bonds....... PR $1,500.00 6/ 1/29
245 Township of Centre, School Bonds.............. 1,000.00 6/ 1/29
303 Borough of Oradell, School Bonds............... 11,000.00 6/ 1/29 -
$13,500.00
Total due and uncollected................... $25,500.00

Note—During the count and examination of securities, it was found that $2,000, Town-
ship of Upper Pittsgrove, School Bonds, formerly owned by the School Fund, and which
matured 1/1/29 and paid 1/10/29, were still on hand.
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SCHEDULE 9

SCHEDULE OF SECURITIES NOT PROPERLY REGISTERED

AT JUNE 30, 1929

File. Bond
Number Bonds Numbers
Sinking Fund for Scldier Bonus Bonds:
89 Borough of Wellington, Temporary
Improvement Bonds ............ 128
108 Township of Nutley, Assessment
Bonds .............. ..o, 96
School Fund:
401 Township of Washington, School
Bonds ..........ciiiiiiiia, 10-16
494 Township of Hamilton School
Bonds ...ocovviiiiiiiiiiiiian, 6-10&11
495 Township of Hamilton, School
Bonds ...... P A 6-13
496 Township of Hamilton, School -
Bonds: v.iiiiii i e 6-12
File .
Number Stocks Shares
School Fund:

1 Delaware - & Raritan Canal and
Camden and Amboy R. R. and
‘Transportation Co. and N. J. R.

R. and Transportation Co. ..... 1,000

Amount

$1,000.00
1,000.00

$2,000.00

$3,500.00
5,500.00
4,000.00
3,500.00

$16,500.00

Amount

$100,000.00

-In Wh_ose‘
Name
Registered

Not Registered

Not Registered

Name of Issuer
Name of Issuer
Name of Issuer

Name of Issuer

‘ State of N. J.
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SCHEDULE 10

SCHEDULE OF ERRORS AND OMISSIONS FOUND IN CHECKING
SECURITY RECORDS—ALL FUNDS
R

Sin| mé Fund for Road and Bridge Bonds:
Township of Galloway, School Bonds (File No. 48).
Interest Received 2/1/29, entered in Investment Ledger as $1,125.00, whereas
the actual amount that was due and received was $1,012.50.

School Fund:
Borough of Audubon, School Bonds (File No. 105). )
Interest due and received 2/1/29, $157.50, not entered in Investment Ledger.
John H. Gregory—Riparian lease rental due and received 1/21/29, $40.93, not
entered in Lease Register. .

Teachers’ Pehsion and Annuity Fund: )
Borough of Cliffside Park, Assessment Bonds (File No. 16).
Bond numbers were not recorded in Investment Ledger.
Borough of Cliffside’ Park, Public Improvement Bonds (File No. 17).
Bond _number's were not recorded in Investment Ledger.

Note—In addition to the exceptions cited above, numerous discrepancies and errors
in the description and maturity dates of bonds, as recorded in the several Investment
Ledgers, were found. .
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) SCHEDULE 11

SCHEDULE OF INTEREST ON BONDS AND MORTGAGES-—
BELONGING TO THE SCHOOL FUND—DUE AND
UNCOLLECTED AT, JUNE 30, 1929 :

File :

Number Name of Mortgagor Amount Due Date Due
2 Denise, William T. ...ooiiieiiiiiinininnnennn. $165.00 3/ 3/29 )
3 Etruria Pottery Co. vvvvvvvvennn... e 450.00 8/ 1/28 -

Etruria Pottery Co. vvvvvirvnnrenrennenrennann. 600.00 2/ 1/29
1 Haight, Charles A. ...ciiiiiiiininneninnnnenn. 40.00 10/14/28
‘Haight, Charles A. ...oiviiireriniiennenenenne. 40.00 - 4/14/29
4 Inman, GeOrge ......coveiiiveniiieeninenninnns 10.00 - 10/18/28
2 Patterson, Charles W. .......... e e 6.30 9/24/28
Patterson, Charles W. ....ooviiiiieenenninnnnn. 6.30 3/24/29
2 Smock, MItOm ...vvrrinrvnnennennenneeneennens 120.00 4/24/25
Smock, ‘Milton ........... eeresaaeeaaan e 120.00 10/24/25
Smock, Milton ..vuviriiiirinriinninreeiinenn. 120.00 4/24/26
Smock, MiltOn ...ceeieiennrenererreennnneeenan - 120.00 10/24/26
Smock, Milton ..vvvereerieirnneniieennnennnns 120.00 4/24/27
Smock, Milton ...iveeinevriveiieneenennnnnnenns 120.00 10/24/27
Smock, Milton .............. Yececsinrenaeseean 120.00 4/24/28
Smock, Miltonl .....veeeerrernreererennnnnanann 120.00 10/24/28
Smock, Milton ....veviriinrieieeninninnennnnns 120.00 4/24/29 -
1 Taylor, Wm. J. C. veiviririiinininnnenennnnnns 342.00 6/ 1/29
2 Valentine, Robert N. vovuvuienrrrerenraenennns - 116.10 3/16/28
Valentine, Robert N. ....cvvviireneinennnennnn 116.10 9/16/28
Valentine, Robert N. ...cuviieririenernnrnnennnn 116.10 3/16/29
Total Due and Uncollected ..... e $3,087.90
——————)
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SCHEDULE 12

SCHEDULE OF INTEREST ON BONDS DUE AND UNCOLLECTED—
ALL FUNDS AT JUNE 30 1929

 File

Number Description.of Bonds T Amount Due  Date Due
Sinking Fund for Road and Bridge Bonds: . .
- 34 Township of Denville, Temporary Water ...... $247.50 1/ 1/29
128 Township of Beverly, School ....ciiiiiiiiiian, 855.00 6/30/29:
o ' e ‘ $1,102.50
Sinking Fund for Highway Extension Bonds: o S :
86 . Pensauken—l\’[erchantvllle, Water ....i.oi.ii.. $2,731.25 . 6/30/29
School Fund: ] o ‘
- "345_ Township of Waterford, School .......... eeas © $5000 - 1/°1/29
. 105 _ Borough of ‘Audubon, School .................. © 157500 . 2/ 1/29
© . 392 ' . Borough of Atlantic Highlands, School ........ 175.00 2/ 1/29
211 Township of Hillside, School ...:... i ... 18000 . - 3/.1/29
. 217 Township of Hanover, School .............. e 13500 - -4/ 1/29 -
420  Borough of Audubon, School .................. . 725.00 4/15/29
492 Atlantic’ Highlands, School ............... S 100.00 10/ 1/28
492  Atlantic Highlands, School ..... PN 75.00 4/ 1/29
599 Township of Burlington, School ...... i - 14500 4/ 1/29
610 Borough of. Caldwell, School ...... e 308.75 1/ 1/29
“412 Township of West Deptford, School ........... . 50.00 11/.1/28
412 Township of West Deptford, School ........... - 5000 ., 5/1/29
165 Borough of Prospect Park, School ........ . - 225.00 6/ 1/29
204 -Borough of North Wildwood, Improvement..... C 4250.'0l0 -6/15/28
204 Borough of North Wildwood, . Improvement .... 250.00 12/15/28 .
'204. - Borough of North Wildwood, Irnprovement 250.00 " 6/15/29 .
209 Borough of Keyport Sewer' ...... Nedeearaia .. 1,037.50 . 6/ 1/29
" 232 Borough of Prospect Park, Scheol ............. 270.00 .6/ 1729 .
244 - Borough of Pitman, School ...... ceeeeiendeend. 24750 6/30/29
262 Borough of Woodlynne, School .........coevuenn. 50.00 6/30/29
319  Borough of New Providence, School ........... ©270.00 6/30/29
"372 Township of Delran, School .......ccevvvnunn. 125.00 6/30/29
393  Borough of Dunéllen, School .iv.eevvneerilnn. 1,575.00. 12/15/28 -
393 Borotigh 6f Dunellen, School ......cciveusunens - - 1,575.00 6/15/29
584 Borough of West Paterson, School ........ 285.00 6/15/29
587 ~ Township of Burlington, School ..... eveeeneenn ' 546.25 12/, 1/28

. 587 “Township of Burlington, School ............... " 546.25 6/ 1/29



File
Number -
. School Fund—Con.:

602
621

15

240

245
278
280
281
296
303
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Description of Bonds

Township of Franklin, School .................
City of Linden, School ........... PP

State Employees’ Retirement System Fund:

Township of Delanco, School ..........ccovunt. ‘

Teachers’ Pension and Annuity Fund:

. Township of Centre, School .......... P
Township of Centre, School ..............c.....
Borough of Caldwell, School .............. o
Township of Cranford, School Series “A” ....
Township of Cranford, School Series “B” '....
Township of Cranford, School ................
Borough of Oradell, School ...................

Total Due ‘and Uncollected .............. .

Amount Due

$737.50
3,491.25

$13,882.50

$581.88

$375.00
450.00
1,625.00
6,570.00
5,400.00
. 562.50
3,394.10

$18,376.60

Date Due

6/ 1/29
2/ 1/29

6/30/29.

6/ 1/29
6/ 1/29
6/30/29
6/30/29
6/30/29
6/30/29
6/ 1/29

Note—In addition. to the foregoing items there appears to be an amount of $0.25
due from Raritan Township for interest on its 5% Tax Revenue Bonds.
of these bonds were purchased by thé Sinking Fund for Road and Bridge Bonds on
8/27/28, the price paid included interest from 7/1/28, leaving five months interest to be
collected on 12/1/28 (the first interest date), or $1 562.50, the amount actually received
- was $1,562.25. .

$75,000. worth
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. SCHEDULE 13

SCHEDULE OF RENTALS OF RIPARIAN LEASES
K BELONGING TO THE SCHOOL FUND
DUE AND UNCOLLECTED AT JUNE 30, 1929

File | o : ‘
Number Name of Lessee ' ) Amount  Date Due
8 -84 Dempsey, Isabella T. et'al. ...... e $76.18 6/25/29
7 -24 Hildreth, Dav1d M. e e, 138.02 2/15/29
7 -60 Kirk, Wllllam_] _Tr O 35.67 12/25/28
7 60 - Kirk, W1111am T T e e e - 3567 - 6/25/29
7-36  Meadow Yacht Club ........... e 5.88 11/29/28
7 -36 Meadow Yacht Club ...ovevrvnininrenrnennnn.s 5.88 5/29/29
7 -70 MacDonald, ]ohn Ho oo 159.89 <6/ 1/29
7 -7 Miller, Seth ... uuvu..nn. i, 3.07 4/30/29
7 -10 Norbury, Heath ............cc.... R, 485 6/17/29
892 Orrok, Robert H., Jr. ......cooeiiieiniinn,nn. 12,50 5/16/28
8 -92 Orrok, Robert Hi, Jr. oovvviiinnn... U veeee 1750 - 11/16/28
8 -92°  Orrok, Robert H., Jr. ...oovivuninnn.. Ceeee. 1750 5/16/29
©7-16  Point Breeze Ferry and Import Co e, . 63000 . 9/20/27
7 -16 Point Breeze Ferry and Import Co. ......vuuunn -« 63000 3/20/28
7 -16  Point Breeze Ferry and Import Co. ............ 630.00 9/20/28
7 -16 Point Breeze Ferry and Import Co v ., 630.00 3/20/29
749 Record, GEOrge Lu vvvertereernernrsnnsnesnanns 126.30 6/17/28
7 -49 Record, George L. ......v...... e 126.30 12/17/28
749 Record, George L. ....... e U . 12630 6/17/29
7 -18 Ross, Evaline B. .....0 ...l evaene. 1.54 10/30/28
7 -18 . Ross, Evaline B. ................. s o 1.54 4/30/29
7 20 .- Schellenger, James H. ........ e, vee o, 701 4/30/29
7 -50 . Van Buskirk, De Witt ........c.oveviinnrene.. 109.99 6/17/28°
7 -50  Van Buskirk, De Witt ........... SO o 109.99 12/17/28 -
© 7 -50 "Van Buskirk, De Witt ......... A, 109.99 - 6/17/29
7 -42 Zusi, Edward «ooovenniinnnn.. P e 60.41 _ 3/30/29
8-115 Ayars, Hattie B. .............. e eereeeeaaaas 2.63 5/19/29
8129  Sands, William ............. eedvererreaanes .17 7/21/28
- 8-129 Sands, William ............ e w76 0 1/21/29
9-142 Camden Shlpbulldmg Covevrnnnnnn P 335 37 7/15/27
9-142 Camden Shlpbulldmg (o v 33537 1/15/28.
9-142 Camden Shlpbulldmg Co. ...... P .. 33537 7/15/28
©9-142 Camden Shipbuilding Co. vvvvevennn... PP 33537 . 1/15/29
- 9-152 Amato, Henry ........... e eeinererenaes .. 548 1/ 1/29
©9-158 Eastern: Potash Corp. cv.vvvvvencnnn. eereenien 210.00 1/ 1/21
9-158 Eastern Potash Corp. «vvverviveeeeeivererennnns ©21000 - 7/1/21
9-158  Eastern Potash Corp. ......... e 210.00 1/ /22
9-158 Fastern Potash Corp. ......... e ieeiieeeeas 21000 . 7/ 1/22
9-158 Eastern Potash Corp. ....... Veeee e 21000 . 1/ 1/23

9-158  Eastern Potash Corp. .......... P 210.00 7/ 1/23
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File .
Number Name of Lessee Amount Date Due
9-158 Eastern Potash Corp. ......c.ovvuuiiieeninnn.. $210.00 1/ 1/24
9-158 Eastern Potash Corp. «.vvvirvvinnivnnnennnnen. 210.00 7/ 1724
9-158  Fastern Potash Corp. ........coovivvniininnnn. 210.00 1/ 1/25
9-158 Eastern Potash Corp. ..vvveeniinenenennnnenns 210.00 7/ 1/25
9-158 Eastern Potash Corp. ...vvverenenueneneanennns 210.00 1/ 1/26
9-158 Eastern Potash Corp. +vvevveennennrenennennnn. 210.00 7/ 1/26
9-158 Eastern Potash Corp. .....ovvvvieiniiniinn.... 210.00 1/ 1/27
9-158 Eastern Potash Corp. ..vvvvrieinrenenennenanns 210.00 7/ 1/27
9-158 Eastern Potash Corp. vveverinnernnneenenennns 210.00 1/ 1/28
9-158 Eastern Potash Corp. .ovevvvvverennnnn. e 210.00 7/ 1/28
9-158 FEastern Potash Corp. vvveveeriirvenennreneenns 210.00 1/ 1/29
9-162 Boynton Lumber Co. ...vvvviiiinniniieranennns 26.25 1/ 1/29
9-163 Electric Co. of N. J. civiriiiiiiiiiiiiineeannnn 7.95 1/ 1/29
9-166 Burlington Island Park Co. ...cvvvvenivnnnnn.n. 13.17 7/ 1/28
9-166 Burlington Island Park Co. ...vvvvvnvinnennnnn. 13.17 1/ 1/29
9-171 Shillingsbury, William J. ......... . ! 43.79 1/ 1/29
9-172 Ade, G. Charles .....ovvierieennnnnineeeenanns 4.89 7/ 1/28
9-172 Ade, G. Charles .......iveviiiininnnienennnnn. 4.88 1/ 1/29
9-185 Ocean Gate, Borough of ........ e, 10.50 1/ 1/29
10-186 Camden, City of ......oiiiiiiiiiiiiiniinn.., 27.75 1/ 1/29
10-195 Bridgeton, City of ......covvvinn... e 52.50 1/ 1/29
10-202 Consolidated Fisheries Corp. ....vvvvvevennnnn. 4.20 1/ 1/29
10-204 Schonfer, John H. .....civiiiiiiiiinnnnnnnnnn ) 19.32 9/20/28
10-204 Schonfer, John H. .......cciviiiviiinnnnn.. 19.32 3/20/29
10-205 Fastern Potash Corp. vevvvvinnreinrrennnennnns 91.88 . 1/ 1/22
10-205 Eastern Potash Corp. ....ovvennnnn. P 91.88 7/ 1/22
10-205 Eastern Potash Corp. voovivvirvinnnernnnanenss 91.88 1/ 1/23
10-205 Eastern Potash Corp. .vvvvevvireneennennennnns 91.88 7/ 1/23
10-205 FEastern Potash Corp. ..vveviveniinrennennennnn 91.88 1/ 1/24
10-205 Eastern Potash Corp. vvvviverviiniininnennnnn. 91.88 7/ 1/24
10-205 Eastern Potash Corp. ......ccuvuen.. R 91.88 1/ 1/25
10-205 FEastern Potash Corp. .vovivvnniiiinennnnennnns 91.88 7/ 1/25
10-205 Eastern Potash Corp. ..vvvvvrenreenennennnninn 91.88 1/-1/26
10-205 Eastern Potash Corp. .....c.vvuun... e 91.88 7/ 1/26
10-205 Eastern Potash Corp. ....... eteeeetaeeaneeans 91.88 1/ 1/27
10-205 Eastern Potash Corp. vvvvvvrerennrennnennnnnn. . 91.88 7/ 1/27
10-205 Eastern Potash Corp. ............ P 91.88 1/ 1/28
10-205 Eastern Potash Corp. ...vvveviiineinneennnenn. 91.88 7/ 1/28
10-205 Eastern Potash Corp. ..........oooiiviiianne, 91.88 1/ 1/29
10-206 Long Branch, City of ....vvvvvriiiiinennennnn. '17.58 1/ 1/29
10-219 Steers, Henry, Inc. ...,evveevrnnnn... e, ) 796.81 11/20/27
10-219 Steers, Henry, Inc. ..ovvvviiinriinieinnnnnnnn, 796.81 5/20/28
10-219 Steers, Henry, Inc. .....cccvvvnn... e 796.81 11/20/28
10-219 Steers, Henry, Inc. ..eovvevvnenenennilonnnen.. 796.81 5/20/29
10-222 Jersey Coast Ferry Co, Inc. .ovvvvuvinennenn... 102.26 6/18/26

10-222 Jersey Coast Ferry Co, Inc. vvvvvveinennnnnnnn. 102.26 12/18/26



File

Number

10-222
10-222
10-222

10-222

10-222
-10-224
10-224
10-228
10-230
10-230
10-231
10-234

T10-234

10-237
10-237
10-244

-10-244

10244
©10-249
10-249

10-251 .
10-251 -

10-252
10-252

10-252 - ..

10-253

10-254

11-264

11-265.

11-265
11-266
11-266
11-267
11-268
11-268
11-269

- 11-269 -

11-271
11-271
11-326
11-326
11-375

11-376

11-379
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Namie of Lessee

Jersey Coast Ferry Co., Inc. ........ e

Jersey Coast Ferry Co, Inc. ......oouvunin..

Jersey Coast Ferry Co., Inc. .....ovvun.. e

Jersey Coast Ferry.Co., Inc. .,........ e :

Jersey Coast Ferry Co.; Inc. covvvvvinnnt,

Lu Lu Temple Yacht Club of Philadelphia ...

Lu Lu\TempIe Yacht Club of Phlladelphla ......
Prall, Lambert W. o..iviiviunrininniniverenss
Ocean Gate, Borough of ....... e,
Ocean Gate, Borough of .....oovvveeiennn. e
King, Albert S. and Bertha B. .................
Garwood, Lucetta M. .....ccivivinninnnnnnnnn.

Garwood, Lucetta M. .....c.coovennn. PPN '
" Ingersoll, Eleanor B. ...... e e,
Ingersoll, Eleanor B. 4..civeviireiiiennnnn.
Sproul, Clifford A. «.....co.coiiiliiiiia ’
" Sproul, Clifford A. ....,...... e, PR

Judicious, Holding Corp. ............civunenne
A B.S. Co,Inc. .ovvvenerunnns e,
A.B. S. Co,Inc .......... P e e

Adise Van Denberghe ............. P )

Adise Van Denberghe e eeeeeae. P

Flintkote Co. ...... A :

Flintkote Co.: .... e emeseeeanenaeasans
Fliitkote Co. ..vvvniviennniinnniienneaen
Bellio Building Material Co. ........ e

Johnson, Hjalmar J., and Sophie ............
O’Brien, Annie ........cviiveeriinnnns e

Heaton, John H. French Wm C,etals. ........
" Heaton, John H. French, Wm. C,, et als eenn
Tacony- Palmyra Ferry Co. vvvenniniiinainnennn,

Tacony-Palmyra Ferry Co. .....ovvvvnnnnn..
Bermann, Hugo ................
Kay Realty Co. ..vvvvvvennnnn eeeeeeaeaaaeas

"Kay Realty Co. vvvvvvvnnniiininnnns e

Hyde, George ........... O
Hyde, George ....... N
Van Sant, Elmer B, ....coviviiviineinanss “

oo

“ee

oo

cee

Van Sant, Elmer B. ........... eeeerseeasaaaas

Hardin, Clarence ....... eeeieeaiaa, P
Hardin, Clarence .............. eieeeae .ee

cee

cee

O’Brien, Annie ......vvveeieenrennrecasnsennss

Brigantirie, City of ................ s

Brigantine, City of .........cooiiiiiiiiiiiiil,

Total Due and Uncollected ....... e

Amount
© $102.26
102.26
102.26
102.26
102.26

3593
35.93
67.18
21.00

21.00

46.25
60.54
60.54
18.00
18.00

3805 -

38.05
70.33
1750
17.50
125.23
12523
84.10
84.10
84.10
176.28
56.37
273.73
537.39

. 537.39

575.36

 575.36
363.73
174.07

174.08 .
20.22

20.21
52.50

52.50 " -

66.71

66.71

274.98
8.36
8.33

e

Date Due
6/18/27
12/18/27
6/18/28
12/18/28
6/18/29
'7/15/28
1/15/29
.3/ 1/29
10/16/28
4/16/29
5/21/29
7/16/28
1/16/29
10/15/28
4/15/29
7/ 1/28
1/ 1/29
2/18/29
8/18/28
2/18/29
11/17/28
5/17/29
3/16/28

' 10/16/28

3/16/29
4/20/29
4/20/29
6/21/29 .
10/19/28
4/19/29
7/19/28
11/19/29
6/20/29
12/20/28
6/20/29
9/ 1/28
3/21/29

' 10/25/28

4/25/29
12/19/28 -
6/19/28
5/21/29
5/19/29
5/19/29
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SCHEDULE 14

SCHEDULE OF ERRORS AND OMISSIONS FOUND IN CHECK-
ING AUTHORIZED TRANSFERS BETWEEN APPROPRIA-
TIONS TC APPROPRIATION LEDGER ACCOUNTS

|

Transfer Ticket No. 2.—Covering transfer of $775.00 from Emergency

Fund to Account E6G.. This ticket authorizes a transfer from the 1928-

1929 appropriation as of July 13, 1929. The credit, hcwever, was found to be

posted to the Appropriation Ledger account for 1927-1928. This has been
taken up in the audit as a 1928-1929 transaction.

Transfer Ticket No. 280.—The debits for the transfer from accounts E6J
$300.00 and E60 $200.00 were not posted to the Appropriation Ledger
accounts. After attentiod had been called to these omissions, proper entries
were made.

Transfer from Account R7A to Surplus for $3,500.00 was not posted in
the Appropriation Ledger. After attention had been called to this omission,
proper entries were made.

Numerous transfers between appropriations known to have been authorized
after June 30, 1929, were posted to the Appropriation Ledger accounts as of
June 30, 1929, and it is understood that authority of the State House Com-
mission for these transfers will be included in the minutes of its meeting of
June 29, 1929, although these minutes had not been written up to September
3, 1929. =
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SCHEDULE 15

SCHEDULE OF EXCEPTIONS FOUND IN CHECKING CER-
TIFICATES OF DEBIT AND CREDIT TO
APPROPRIATION LEDGER ACCOUNTS

Certificate No. 138.—Actually dated and approved July 31, 1929, but has
been changed to, and posted as of, June 29, 1929.

Certificate No. 129 to $134, inc]usive, cover. transfers from various Insti-
tution Construction Fund appropriation accounts to Account X1KK (Division

of Architecture and Construction) for services rendered to the amount of
$17,700.00.

The Institution Construction Fund has its own bank accounts and- these
services would ordinarily be paid for by checks drawn to the order of the
Division of Architecture and Construction.

During the fiscal year 1928-1929 it was discovered that the Institution Con-
struction Fund had been overcharged by the Division of Architecture and Con-
struction to the extent of some $88,725.00.

In view of this discovery it was decided by the officials in the Comptroller’s
office to refund this overcharge by not making any further remittances to the
Division of Architecture and Construction until such time as the overcharge
of $88,725.00 had been repaid to the Institution Construction Fund in services.

Therefore, until this time arrives, Certificates of Debit and Credit are being
issued for any charges against the Fund by the Division of Architecture and
Construction, and memorandum entries only are being made in the accounts of
the Fund and the Division, for the amounts of such charges.

It will be seen from the foregoing, that while the overcharge will be
eventually repaid in services rendered, the accounts of the Institution Con-
struction Fund in which the memorandum debits are made will be incorrectly

'stated, as well as those which were originally overcharged.

The amount of this overcharge is shown as an asset of the Institution Con-
struction Fund, and a liability of the Division of Architecture and Construc-
tion Fund, in the Statements of Condition of these funds contained in Part I
of this report and is similarly shown at June 30, 1929, less the amount referred
to in the first paragraph of this exception.
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SCHEDULE 16

SCHEDULE OF ERRORS AND OMISSIONS IN MINUTES OF
STATE. HOUSE COMMISSION COVERING AUTHORITY
TC EFFECT TRANSFERS BETWEEN APPROPRIATIONS

The following exceptions were found in checking authorities for transfers
between appropriations:

Meeting of October 22, 1928 —Transfer from D15BB to D15V for $1,550.00
recorded as having been allowed by the State House Commission. No trans-
fer ticket on hand, and transfer was not recorded in Appropriation Ledger,

_nor was the authority for this transfer rescinded or cancelled by subsequent
State House Commission minutes.

Meeting of February 11, 1929.—Transfer from MOD to MK for $1,250.00
recorded on State House Commission Minute Book as from M9D to MOYA
for $1,250.00.

Meeting of April 29, 1929.—TFransfer from CIF to C1H for $200.00 recorded
on State House Commission Minute Book as from CIF to C1H for $250.00.

Meeﬁng of May 7, 1929.—T'ransfer from D13E to D13P for $550.00 recorded
on State House Commission Minute Book as from CIF to C1H for $500.00.

Meeting of May 7, 1929.—Transfer from E10I to E10K for $89.93 recorded
on State House Commission Minute Book as from E10I to E10K for $150.00.

Meeting of May 13, 1929.—Transfer from Surplus to 010 for $411.33 re-
corded on State House Commission Minute Book as $411.32.

Meeting of June 13, 1929.—Transfer from E12G to EI2F for $200.00 re-
corded as having been allowed by the State House Commission. No transfer
ticket on hand and transfer was not recorded in the Appropriation Ledger nor
was the authority for this transfer rescinded or cancelled by subsequent
State House Commission minutes.

Meeting of August 6, 1928—Transfer from P15A to P15B for $3,000.00
recorded as having been allowed by the State House Commission, but was not
recorded in the Appropriation Ledger nor was the authority for this transfer
cancelled or rescinded by subsequent State House Commission minutes.

Meeting of August 6, 1928—Transfer from M9K to OII for $8,234.45,
recorded on Appropriation Ledger, but no transfer ticket on hand nor is this
transfer properly authorized by State House Commission minutes.

Meeting of August 27, 1928.—Transfer from 1929 to 1928 appropriation for
$55,000.00, authorized by State House Commission minutes, but debit side of
entry to Account S7A was not posted.

Meeting of August 31, 1928 —Transfer from 1929 to 1928 appropriation for
'$15,000.00, authorized by State House Commission minutes, but debit side of
entry to Account S4C was not posted.
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Meeting of May 23, 1929.—Transfer from P7A to P7C for $7,000.00, recorded
- as having been allowed by the State House Commission. Transfer ticket
marked- “cancelled” on June 29, 1929, and entry was not recorded on the
Appropriation Ledger, but subsequent minutes of the State House Commission
do not show this cancellation.

Meeting of September 25, 1928.—Allotment from Emergency Fund to D1Y
for $15,000.00, authorized by State House Commission minutes. This allot-
ment was cancelled on January 7, 1929, and was not posted in the Appropria-
tion Ledger, but was not cancelled by subsequent minutes of the State House
Commission. '

Meeting of April 8, 1929.—Transactions recorded on transfer tickets No.
121 and No. 122 apparently omitted from State' House Commission minutes
in error. This fact was admitted by the Secretary of the Commission when the
matter was brought to his attention.

Meeting of June 29, 1929.—Minutes of State House Commission meeting
on this date had not been written up to September 3, 1929, for the reason that
the transactions recorded on transfer tickets No. 332 to No. 348, inclusive,
dated June 30, 1929, or prior, were not authorizéd until after June 30, 1929, but
are to be included in the minutes of this meeting.
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SCHEDULE 17

SCHEDULE OF DIFFERENCES FOUND IN VERIFICATION OF
. IMPREST CASH FUNDS

Crvir, SERVICE COMMISSION . .vovevrnrenenn.nss
Note—The Civil Service Commission did not
seem to know the amount of its fund.
The State Comptroller’s Office reports it

as $300.00.

DEPARTMENT OF AGRICULTURE ...veuvveveni.n..

Srare HicEway COMMISSION :
Petty Cash Fund ................ccooeinnn.
“Payroll Fund .......coiiiiiiieiiiiinnn.ns

Note—The difference in the Petty Cash Fund

consists of interest on bank balance

not remitted to the State Treasurer.
That in the Payroll Fund consists of
unremitted bank interest of $4,817.77
less an error in the account of $29.29
which has been carried since 1921.

REAL ESTATE COMMISSION .. ..ovvvrerenennans.
Note—Cannot account for this shortage with-
out further checking. The account

was last reconciled in May, 1928.

DEPARTMENT OF INSTITUTIONS AND AGENCIES :
Central Office .....ovviiiiiriiiinnennnnn

Trenton State Hospital:
Petty Cash Fund .............cooiien...
Payroll Fund ..........................

Note—The overage in the Petty Cash

Fund consists of unremitted bank -

interest. The shortage in the Pay-
roll Fund consists of two pay en-
velopes lost in 1923, containing
$93.30, less unremitted bank inter-
est of $21.62.

* Short.

10 avu

Amount
of Fund
$300.00

500.00

2,000.00
50,000.00

2,000.00

150.00

1,000.00
1,500.000

Amount .
Revealed by Owver
Verification *Short

$197.08 #$102.92

495.28 *4.72

2,045.03 45.03
54,788.48 4,788.48

[

1,50218  *497.82

155.20 520
1,007.35 735
1,428.32 *71.68
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Amount

Amount  Revealed by Ower
i ‘ ' of Fund Verification . *Short
Colony for Feeble-Minded Males at Woodbine $600.00 - - $577.77 *$22.23
Home for Disabled Soldiers at Vineland...... 400.00 -  364.65- *35.35
Village for Epileptics ........ccvvnvuvnnen.. *2,000.00 2,001.20 1.20
Greystone Park State Hospital ‘............. 2,000.00 2,014.47 ©14.47
Reformatory for Men at Annandale......... 250.00 247.82 '*2.18
Reformatory for Men at Rahway............ 700.00 690.49 *9.51
Reformatory for Women ................... 250.00 242.64 *7.36
Board of Children’s Guardians .............. . 4,000.00 4,014.35 14.35
" Commission for the Blind: . ,

Petty Cash Fund ............ e 1,000.00 © 1,390.96 390.96
Outdoor Relief Fund .................... 5,000.00 5,274.27 274.27

. Note—The overage in . Petty Cash was

. ‘stated to consist of non-State

moneys in the hands of the Com-

mission. That in the Outdoor Re-

lief Fund consists of unremitted

bank interest. In addition to the

funds listed above there exists a re-.

volving fund of $1,000.00 for the

purchase of materials to be worked

_ ‘on by the blind. The amount of

o ~ $39.72 was verified, and the balance

' $960.28 was assumed to be invested

_in materials. v

Strare NormaAL Scuoor AT TRENTON .......... 400.00 - 400.40 40
Stats NormaL Scmoor, AT NEWARK i......... 200.00 211.80 ° 11.80.
_Stare NormAL ScHooL AT MONTCLAIR ......... ©150.00 ©121.05 *28.95
TorarLs ....... PP e $74,400.00  $79,170.79 $4,779.79

* Shorf.
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) SCHEDULE 18
SCHEDULE OF IMPREST CASH FUNDS NOT VERIFIED

Amount
_ of Fund
FISH AND GAME COMMISSION . tuuvennreeenneeenneeenneeeaneeans $500.00
Note—This fund was stated to be in the custody of the Assistant
Proctor in charge of the boat patrolling Atlantic waters.
DEPARTMENT OF LABOR ... neenene e aneen e eeeanns 300.00
‘Note—This fund is located at the Jersey City Museum which was
not visited.
DEPARTMENT OF STATE POLICE .....covviiiiiiiiieiiiininanenenn 4,000.00
Note—The total fund is $5,000.00, $1,000.00 of which was verified
at headquarters in Trenton, the remaining $4,000.00 is
located at the various troop headquarters, which were not
visited. :
STATE HOME FOR GIRLS . .ntttrenineiiinteneannenannnenenans 450.00
STATE PRISON FARM «.ovnnn AU, 1,500.00
Note—This institition was not visited.
CorLoNy ForR FEEBLE-MINDED AT NEW LISBON ........... e 800.00
Note—This fund was confused with revenue receipts and kept part
in bank and part on hand in currency. Due to this confusion
it was not possible to verify the fund.
SANATORIUM FOR TUBERCULOUS DISEASES .......................s 900.00
See next preceding note.
NorTH JERSEY TRAINING SCHOOL . ...evevveninnenennanennnnnn.n.. 2,000.00
See second preceding note.
ScHOOL FOR THE DEAF ............ e 300.00

Note—Unable to verify this fund due to inadequate“records.

Total—Imprest Cash Funds Not Ve;riﬁed ................. - $10,750.00
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SCHEDULE 19

SCHEDULE SHOWIN,G DEPARTMENTS AND INSTITUTIONS
WHICH DO NOT REMIT INTEREST RECEIVED ON BANK
BALANCES TO STATE TREASURER MONTHLY

ArrorRNEY GENERAL’S DEPARTMENT:
Remits at irregular intervals.

CLERK OF SUPREME COURT:
Remits once a -year.

CrLERK IN CHANCERY:
Not remitted at all. The sum of $1,730.74 at June 30, 1929, was found to
have accumulated in one account. Inspection of two other bank accounts
was not permltted due to the absence of the Deputy Clerk

SECRETARY OF STATE:
Has three bank accounts in which State revenues and attorney’s deposits are
deposited. Inspection was made of two of-these accounts, and permission
to examine the third was refused. Interest on one of these accounts is
remitted monthly and on the two remaining accounts it is not remitted.

Srark. Hicaway CoM MISSION : e

The Commission has three bank accounts, and does not remit the interest .
received thereon to the State Treasurer. At June 30, 1929, an accumulation
of $6,533.59 was found in these accounts.

REeaL Esrare CoMMISSION : . h
Remits once a year. i

Frsu anp Game CoMMISSION : '
Does not receive any bank interest, although smaller accounts were found
upon which interest was being received.

Stare NorMAL SCHOOL—NEWARK:
Not remitted at all. The sum of $164.76 was found to have accumulated to
June 30, 1929. . i '

DEPARTMENT OF INSTITUTIONS AND AGENCIES:
Trenton State Hospital: .
Interest received on account containing revenue rece1pts is remitted monthly '
Interest®* on Petty Cash and Payroll accounts is not remitted. The sum
of $28.97 had accumulated on these accounts to June 30, 1929.

Greystone Park State Hospital:
Does not receive interest on its account, although it 1s big enough to
warrant the payment of same.

Commission For the Blind:
Interest received on imprest fund bank accounts is not remitted. The sum
of $278.22 was found to have accumulated to June 30, 1929.

North Jersey Training School:
Does not receive interest on its account although smaller accounts were
found upon which interest was being received.
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SCHEDULE 20

SCHEDULE OF EXCEPTIONS FOUND IN RECONCILING
DEPARTMENT AND INSTITUTION BANK ACCOUNTS

General Comments on Findings:

Many of the State employees were ignorant of the proper method of recon-
ciling bank accounts, and agreeing the funds in bank and in currency with the
amount that should be on hand. Departmental revenues, payrolls, imprest funds
and other funds were often found to be intermingled in a manner that pre-
vented proper verification. In many instances the records did not accurately
state the amount that should be accounted for.

Some of the departments were found to be handling moneys which were in
the nature of trust funds. The clerks of the Chancery and Supreme Courts
receive deposits from attorneys to.cover court fees on the various documents
filed and to cover appeal costs. In the case of the Clerk in Chancery, there
were also trust funds received in connection with foreclosures, receiverships
and guardianship cases. Several State institutions held private funds of various
kinds for their inmates. The funds noted in this paragraph, in the aggregate,
amount to a considerable sum, and the keeping of the records in connection
with them requires the time of many State employees.

Certain State officials took the position that the funds mentioned in the
preceding paragraph were not State moneys, and that the State had no liability
for, or control over, them. While the verification of these funds did not come
within the scope of the audit, the lack of accounting control over them and
the failure of the responsible officials to compare at regular intervals the
liability for such funds as shown by the accounts with the actual cash and
securities on hand for the discharge of these liabilities was apparent. Interest
received on the bank accounts containing these funds is evidently not turned
over to the State Treasurer; its disposition was not determined by the audit.

There was, in some instances, a confusion between private and trust funds
and State funds, which prevented a satisfactory verification of State funds.

A list of exceptions found in reconciling bank balances follows :

Clerk of Supreme Court:
Count of undeposited cash on hand showed an overage of $6.66.

Clerk in Chancery: , :
The cash book for court charges showed a balance of $25,602.08. One
bank account contained this sum. The reconciliation, however, showed an
overage of $1,730.74, believed to consist of bank interest, accumulated over
several years, unremitted to the State Treasurer. It was ascertained, how-
ever, that the total liability of the court fees division at June 30, 1929,
was as follows:
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. Due Attorneys—deposxts against fees ......... $12,989.68 .

. Due State Treasurer—] une receipts ....... V.. 22,694.76 '
L e, $35,684.44
Deduet Cash book balance ....... SETTP 25,602.08
Additional liability ............. e, $10,082.36

It was stated that other bank accounts contained the funds to discharge
this liability, but access to these accounts was denied.

In addmon ‘to the habxhty to attorneys for depos1ts, and to the State
Treasurer for court fee receipts, this office has in its custody large sums
) covermg appeal deposits and trust funds, which were not verified.

Secretary of State: - -

The lxablhty of this department at June 30 1929, was shown by the records
to be:

Due Attorneys—deposits agamst fees ......... $14,115.09
- Due State Treasurer—June receipts ....... .. 66,718.37
Total lability .......... SV e $80,833.46

Two bank ‘dccounts were' examined containing a total of $75,343.71 at
~ that date, and inspection of another bank account, Wthh it was stated,
_ carried the balance of these funds, was refused

Departiment of Health: L L

The ‘bank account of this department was found to be over $1500 The -

bank account of the Director of Vital Statistics was found to be over
$44.51. 'This latter difference was apparently due to recelpts dep051ted in
June not being entered on the books until July. .

- State Hzghway Commission: ‘ R

Bank account showed "an -overage of $1,670.79, apparently consisting of -

bank interest, accumulated over a perlod of several years unremltted to
the State Treasurer.

Admtant \General's Department:

. Bank account: showed an overage of $10 32, belleved to be accounted for
by. old checks. outstandlhg

State Pmsonf——Trenton

Payroll bank account showed a shortage of $42.50. The bank account con-
taining revenye receipts had not been reconciled for some time past, and
without additional checking a reconciliation could not be prepared.
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Colony for Feeble-Minded Males—N eiv Lisbon:

All funds were found to be thrown together, and carried part in bank
and part on hand in currency. For this reason a reconciliation- was not
attempted.

Colony for Feeble—Minded Males—W oodbine :
Payroll bank account showed an overage of $26.13.

Sanatorium for Tuberculous Diseases—Glen Gardner:

All funds were found mixed together, carried part in bank and part on
hand in currency, and for this reason a reconciliation was not attempted.

J

Reformatory for Women—Clinton:
Revenue and payroll receipts were found to be confused in one bank account.
A reconciliation was prepared and showed a shortage of $120.76. Proper

- reconciliation difficult to make.

North Jersey Training School for Feeble-Minded Females—T otowa:
All funds were found to be intermingled, and carried part in bank and
part on hand in currency. For this reason a reconciliation was not
attempted. ‘
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SCHEDULE 21

DEPARTMENT AND INSTITUTION BANK ACCOUNTS
SCHEDULE OF INCORRECT BALANCES CONFIRMED
AND CONFIRMATIONS :

NOT RECEIVED

Date of

: ! : * Bank Balance
Name wm Which Account is C arried Balance Balance ToBe
Name of Bank ‘ - PerBooks Confirmed Confirmed

Secretary to the Governor—Thomas L. Hanson
~ First Mechanics National Bank, Trenton.. - $1,303.71  $1,315.24 6/30/29
Department of Health——Petty Cash—Charles J. : :
Merrﬂl : ‘ . :
First Mechanics National Bank Trenton ... 693.05 ........ 6/30/29
Office of Attorney General—Wm. A. Stevens— - ‘
Bank Interest Corporation Account ) ' : ‘
- Trenton Banking Company ...... e e - 67.84 7291 . 6/30/29

Quartermaster General - ) S
Broad Street National Bank, Trenton 8,375.89 " 43.82 8/31/29
State Highway Department—Petty Cash o : o
Hanover Trust Company, Trenton ......... " 73691 128990 , 6/30/29
Department of Agriculture—Animal Industry ) : ‘
‘First Mechanics National Bank, Trenton ... - 44163  ........ 9/26/29
. Department of- Agr1cu1ture—Agr1cu1tural Inspec- . : ’
tion Fees - -
First Mechanics National Bank, Trenton v 10 14.45 6/30/29
Delaware River Bridge Joint Commission . )
" First National Bank, Riverside ............  «....... - 25,154.14 6/30/29
N. Y.-& N. J. Bridge and Tunnel Account » .
Victory Trust Company, Camden .......... 18,332.06 . * 18,301.98 6/30/29

Department of Labor—New Jersey Rehablhtatlon ’
Commlssmn——Curatwe Workshop—Merchandlse
and Tuition '
Hanover Trust Company, Trenton—Savmgs A
Account No. 8198 .., ....ooeiieeeiiii i el 1885  6/30/29
Department of Labor—New J ersey Rehabll,ltatlon . '
Commission—Funds for Prothesis
Hanover Trust Company, Trenton—Sawngs.

AccountNo. 7988 .....vviiiiiiin i L PR 61.00 6/30/29.
Department of Labor—New Jersey Rehablhtatlon =~ ‘
Commission—Trenton Clinic i
First Mechanics National Bank, Trenton ... 7800 5000 ' 6/30/29

Department of Labor—State Commissioner of
Labor Employment Agency Account

Hanover Trust Company, Trenton ....... . 840239 37500  6/30/29
Clerk of Supreme Court—Fred L. Bloodgood

The Northside Trust Company, Atlantic City 5,074.73 . 15.00 6/30/29
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Date of ~
Bank Balance
“Name in Which Account is Carried Balance Balance To Be
Name of Bank Per Books Confirmed  Confirmed
Civil Service Commission
First Mechanics National Bank, Trenton .. $129.07 $176.23 8/31/29
Fish and Game Commission
First Mechanics National Bank, Trenton ... 4,185.00 3,633.21 6/30/29
Department of Banking and Insurance .
Hanover Trust Company, Trenton ......... 191,382.83 . 6/29/29
N. J. State Board of Children’s Guardians—Supt.
Account
Commercial Trust Company of N. J., Jersey
(071 A S 892.83 - 862.83 6/30/29
State Home for Disabled Veterans—B. F. Fell )
Supt. Payroll Account
Vineland Trust Company, Vineland ........ 137.32 109.92 9/30/29
New Jersey State Instltutlons—-G B. Thorn, i
Supt. Rec.
Vineland National Bank and Trust Company, .
Vineland .....oviiiiiii i 7,647.07 7,817.32 6/29/29
N. J. State Home for Boys, Jamesburg—DPetty
Cash
First National Bank, Jamesburg ........... 57097 - 3117 6/30/29
Home for Girls, Trenton—Payroll
First Mechanics National Bank, Trenton ... - 3.63 53.24 6/29/29
Confirmations Not Received
New Jersey Real Estate Commission—Account
No. 1929
Commercial Trust Co. of N. J., Jersey City 17262  ........ 6/30/29
*Charles R. Blunt, Commissioner of Labor— :
Workmen’s Compensation Tax Fund ‘
Paterson Savings Institution, Paterson ..... 24,526.54  ........ 6/30/29
New York and New Jersey Bridge and Tunnel
Account .
Hudson County National Bank, Jersey City 501748  ........ 6/30/29
State Prison, Trenton
Capital City Trust Company, Trenton—Petty .
Cash .ovi i i 1,250.00 ........ 6/30/29
N. J. Agricultural, Experiment Station—Collection
Account
The National Bank of N. J., New Brunswick 217447  ........ 6/30/29
North Jersey Training School, Totowa
Little Falls National Bank, Little Falls ..... 16,447.05 e 6/30/29

* Letter received stating that the bank has no account in the name shown above, but
has an account called “Workmen’s Compensation Tax Fund,” which is subject to the
" signature of A. C. Middleton.
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SCHEDULE 22

. DEPARTMENT OF MOTOR VEHICLE BANK ACCOUNTS
SCHEDULE OF INCORRECT BALANCES CONFIRMED AND BANK
CONFIRMATIONS NOT RECEIVED

Date of J

Bank : ' Balance
. _ Balance  Balance To Be
Name of Bank ‘ " Per Books Confirmed Confirmed

First National Bank, Barnegat ........ S $802.45  $10,000.00  6/30/29

First National Bank, Nuytley .......... i 474.70 350.60 6/30/29

First National Bank, Prifceton ......oeeeuen.. 1,178.01  376,600.00  6/30/29

- . Merchants Trust Co; Red Bank ...... Vevienins 3,556.80  919.35 6/30/29

The Teaneck National Bank, Teaneck .......... — 117585  ........ 6/30/29

First National Bank, Woodstown ........... e 378.71 308.55 -6/30/29

Conﬁrmatlons Not Recelved o

Little Falls National Bank, Little Falls ........ 600.30' el ©6/30/29

N. J. National Bank and Trust Co., Newark . - 2,321.49 e 6/30/29
The Broad & Market National Bank & Trust Co " C .

Newark ...ovviriiiiiiiiiiiiiieinaiviannnn. 1,783.60  ...:.... 6/30/29 .
Central Union Trust Co. of N. Y 42d St Oﬁice, ) :
New York .oouvninienrnierinieiienninan.os 387522 ........ 6/30/29

Peoples Bank of Penns Grove, Penns Grove ..... © 112666 - ........ ' 6/30/29

The State Trust Co., Plalnﬁeld N.Jo.... P 434884  ........ 6/28/29



SCHEDULE 23

DEPARTMENT OF BANKING AND INSURANCE
SCHEDULE OF EXCEPTIONS FOUND IN COUNT, EXAMINATION AND CONFIRMATION OF BONDS AND

N

’

MORTGAGES DEPOSITED BY INSURANCE COMPANIES ,

Amount
/ Amount " Amount Per Con-
Description Per Examination Per Count ; Description Per Books * Per Books Description Per Confirmation firmation
Ajax Fire Insurance Company, Newark, N. J. Anna Reinfeld, widow, et al., mortgage Anna Reinfeld, widow, et al., mortgage
* Anna Reinfeld, widow, et al., mort- on property 62 Prince St., Newark, on property 62 Prince St., Newark,
"gage on property 98-100-102 Prince N. J., Dated November 28, 1927, N. J., Dated November 28, 1927,
St., Newark, N. J., Dated Novem- 6%, Due December 12, 1928, Bond v 60 v $35,000.00
ber 28, 1927, 6%, Due December ~ $70,000.00 ......... e we......$35,000.00 )
12, 1928, Bond $70,000.00 ......... $35,000.00
Anna Reinfeld, widow, et al., mortgage Anna Reinfeld, widow, et al., mortgage Anna Reinfeld, widow, et al,, mortgage
on property 62 Prince St., Newark, on property 98-100-102 Prince St., on property 98-100-102 Prince St.,
N. J.,-Dated November 28, 1927, 6%, Newark, N. J., Dated November 28, Newark, N. J., Dated November
Due December 12, 1928, Bond $60,- 1927, 6%, Due December 12, 1928, 28,1927, 6% .......c..... PR 30,000.00
2000.00 . 30,000.00  Bond $60,000.00 ............... ... 30,000.00 - . .
: ‘ . -  Amount
Amount i Per Con-
Description Per Examination Per Count Description Per Confirmation firmation
The Asbury Park Guarantee Mortgage and Title Com- -
pany of Asbury Park, N. J.
Warren Bigelow, et ux., mortgage on property southerly Ethelberta Bigelow, mortgage, Waterman Ave., Rumson
side of Waterman Ave., Rumson, N. J. Dated July 9, N. J. Dated July 9, 1927, Bond $6,000.00..... O $3,000.00
1927, 6%, Due July 9, 1930, Bond $6,000.00............ $3,000.00 . : :

* Insurance $20,000.00.

SStT



‘ . . Amount
) . Description Per Examination Per Count
" Annie Gerbrach, widow, mortgage on property cor. Port-
land and Lighthouse Roads, Highlands, N. J...Dated -
January 26, 1926, 6%, Due January 26, 1927, Bond -
" $20,000.00 . e e $10,000.00
Henry R. French, et ux., mortgage on property 305 Ocean :
© Ave,, Bradley Beach, N."]J. Dated February 10, 1926,
6%, Due February 10, 1929, Bond $24,000.00.......... . 12,000.00
* Israel ILiebsolm, mortgage on property 629 Broadway,
Long Branch, N. J. Dated .August 21, 1926, 6%, Due
August 21, 1929, Bond $20,000.00................cco.n. 10,000.00
Ada K. De Grauw, et vir., mortgage on property 372 Bath
Ave., Long Branch, N. J. Dated July 29, 1927, 6%, Due
July 29,1930, Bond $16,000.00.............coovuiinn...
Lester C. Hebberd, widower, mortgage on property East
side South St., Eatontown, N. J. ‘Dated November 2,
1927, 6%, Due November 2, 1930, Bond $15,000.00......
The Associated Bankers Title and Mortgage Guaranty
Company of the Oranges, East Orange, N. J.
Louis Heller, et ux., mortgage on property 1733 Springfield
Ave., Maplewood, N. J. - Dated December 23, 1927, 6%,

8,000.00

Due December 23, 1932, Bond $60,000.00.............. '29,550.00 |

O’Donfell and North, Inc., mortgage on property north side
of Churchill Road, West Englewood, N. J. Dated Sep-
tember 17, 1927, 6%, Due September 17, 1930, Bond .
$28,000.00 .ttt e 14,000.00

The Atlantic Guaranty and Title Insurance Co., At-- :

lantic City, N. J.

Amount

: Per Con-

Descm[)twn Per Confirmation firmation
Anme Gerbrach, mortgage on property Hotel I—Ilghlands, '

Highlands, N. J. Dated January 26, 1926 -Bond -

2000000 i S, $10,000.00

" Henry R French, mortgage on’ property 305 Ocean, Ave,

Bradley Beach N. J. Dated February 10, 1926, Bond
$24,000.00
Sam Cowen, mortgage on property North. Broadway, Long '
Branch, N. J. Dated Augast 21, 1926, Bond $20,000.00.. 10,000.00.
Ada L. De Grauw, mortgage.on property 130 Bath Ave,
Long Branch,-N. J. Dated July 29, 1927, Bond $16,000.00

} Marion G. Thomas_(Lester Hebberd Mortgage), mortgage

on property South St., Eatontown, N. J. Dated No-
veinber 2, 1927, Bond $15,000.00......... el -

Louis Heller, mortgage on property 1731-1733 .Springfield .
“Ave., Maplewood, N. J. Dated September 23, 1927, 6%, :
'Due September 23, 1932, Bond $60,000................. 29,550.00
O’Donnell and North, Inc., mortgage on property Churchill
Road, Teaneck, N. J. (We"st Englewood). Dated June
17, 1927, 6%, Due June 17, 1930, Bond $28,000.......... 14,000.00

A 12,0_00.00 )

8,000.00 -

9¢1



City of Atlantic City, N. J., School Bonds 414%, 4-$1,000
Bonds Nos. 288 to 291, incl. Due July 1, 1937—Reg-
istered ...

. City of Brigantine, N. J., Temporary Water Bonds 514 %,

12-$1,000 Bonds Nos. 76-87, incl. Due December 15,
1931—Registered .......ooi i

Margate City, N. J., Temporary Public ‘Lighting Bonds,
5%, 3-$1,000 Bonds Nos. 38-40, incl. Due. August 1,
1930, 4-$1,000 Bonds Nos. 46-49, incl. Due August 1,
1931—Registered ...l

The Bankers Indemnity Insurance Co., Newark, N. J.

State of New Jersey State Highway Fund Road Series I,
4%, 3-$50,000 Bonds, Nos. 1-3, incl. Due July 1, 1943—
Registered ..... S L 150,000.00

The Bankers Title and Mortgage Guaranty Company

of Westfield, N. J.

State of N. J. State Highway Road, Series H, 4%, 5-
$10,000 Bonds, Nos. 3-7, incl. Due July 1, 1942—Regis-
tered L 50,000.00

' The Bloomfield Title and Mortgage Guaranty Co of

v New Jersey, Bloomfield, N. J.

Samuel Feldman, et ux., mortgage on property, 141 North
16th St., Bloomfield, N. J. Dated March 28, 1927, 6%,
Due March 28, 1930. Bond $10,000....................

Joseph Marshak, et ux., mortgage on property, 10 Coolidge
Ave., Bloomfield, N. J. Dated May 31, 1927, 6%. Du-=
May 31, 1930, Bond $12,000............ ...t

4,000.00

12,000.00

7,000.00

5,000.00

6,000.00

* Insurance $9,500,00.

Atlantic City School Bonds, Rate 424%. Due 1939.......

Brigantine Temporary Water Bonds, 12-$1,000

514 %,
Bonds. Due 1931 :
Margate City Temporary Public Lighting Bonds, 5%, 7-

$1,000 Bonds. Due 1930, 1931. Nos. 38, 39, 40, 46, 47,

48, 4D 7,000.00

State of New Jersey Highway Series I, 4%, 150-$1,000 .
Bonds, Nos. 2256-2405, incl. Due 1943—Registered. . ..150,000.00

State of N. J. State Highway Fund Road Bonds, Series H,
4%, 50-$1,000 Bonds, Nos. 1341-1360, 1400-1415, 1486-
1499, incl. Due July 1, 1942—Coupon ................. 50,000.00

Samuel Feldman, mortgage on property, 141 North 16th
St., Bloomfield, N. J. Dated July 28, 1927, 6%. Due
July 28, 1930, Bond $10,600....................cooiat

Charles W. Gill, mortgage on property, 77 Cleveland Ter-
race, East Orange, N. J. Dated May 31, 1927, 6%, Due

Tuly 31, 1930. Bond $12,000. .5+ veverereeenanrnnn.. 6,000.00
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. . : _ Amount
Description Per Examination Per Count
Frank Realty Co., Inc.,, mortgage on property, 21 Lacka-
wanna  Place, Bloomﬁeld ‘N. J. Dated May 14, 1927, -
6%. Due May 14, 1930, Bond $30,000..............:. :.$15,000.00
Samuel Feldman, et ux., mortgage on property, 145 North -
16th St., Bloomfield, N J.- Dated March 28, 1927, 6%,
Due March 28, 1930, Bond $10 000......... e .
Pampalome Construction Co., Inc., moi'tgage on property,
Lot No. 14, Spencer Road, Gl'en Ridge, N. J. Dated May
8, 1928, 6%, Due May 8, 1933, Bond $21,000............
The Camden Mortgage Guaranty & Title Co. of
Camden, N. J. - .
City of Camden, N. J., Park Bonds, 434 %.
1-$1,000 Bond No. 135. Due Sept. 1, 1969, Registered.
3-$1,000 Bonds Nos. 136-138, incl. Due. Sept. 1, 1970,
Reg. -
3-$1,000 Bonds, Nos 139- 141 incl.
Reg.
3-$1,000 Bonds, Nos. 142 144 incl.
Reg.
Seaside Park, N. J., Beach Bonds, 534%—
3:$1,000 Bonds, Nos. 37- 39 incl. Du€ April 15, 1939
COUPON v v etee it et iae i iineeaneenns
Seaside Park, N. J;; Bay Front Park Bonds, 5%5%. .
1-$500 Bond, No. 13, Due April 15, 1939—Coupon.. .... }
" Seaside Park, N. J., Bay Front Park Bonds, 5%4%—
1-$500 Bond, No. 12. Due April 15, 1938—Coupon.
1-$500 Bond No. 14. Dte. Apr11 15, 1940—C0upon .....

10,500.00

Due Sept. 1, 1971, -

Die Sept. 1, 1972,

Amount .
‘ v . - PerCon-
v . Description Per Confirmation firmation
Frank Realty Co., mortgage on property, 21 Lackawanna
Place, Bloomfield, N. J. Dated July 14, 1927, 6%. Due o
July 14, 1930, Bond $30,000...........c.ccvuenen.. .....$15,000.00
Samuel Feldman, mortgage on property, 141 North 16th :
St., ‘Bloomfield;-N. J; - Dated July 28, 1927, 6%. -Due-

July 28, 1930, Bond $10,000...........ceoviuiniina... 5,000.00

Michael Corbo, mortgage on property, Spencer Road, Glen

Ridge, N. J. Dated May 8, 1928, 6% Due May 8§,
1933, Bond $21,000. ... vvuvne i e - 10 500.00
' City of Camden Park Bonds, 4%%. Due 1943........... 10,000.00
Seaside Park Bonds, 5%%. Due 1939....«............. 3,500.00 -
Sea51de Park Bonds, 5%%. 1,000.00

Due 1938-1940............ .
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Board ‘of Education, Collingswood, N. J., School District

Bonds, Series B, 4%5%—15-$1,000 Bonds, Nos. 90-104,

incl. Due $3,000 each March 1, 1957, to 1961, incl. Reg-

istered ...

- U. 8. A. Fourth Liberty Loan Bonds, 414 %—
1-$5,000 Bond, No. 50110. Due Oct. 15, 1938. Registered.
10-$1,000 Bonds, No. 570366 to No. 570375, inclu. Due

~ "October 15, 1938. Registered.....................

Township of Delaware, N. J., Temporary Improvement

Bonds, 574 %—
3-$1,000 Bonds, Nos. 16-18, incl.
Registered. B
*1-$500 Bond, No. 19. Due June 1, 1937, Registered. . ...

Board of. Education, North Bergen, N. J., School, 5%—
1-$1,000 Bond, No. 96. Due March 18, 1943—Registered

New Brunswick, N. J., General Improvement, 434%—1-
$1,000 Bond, No.145. Due January 1, 1940—Registered

Town of Nutley, N.J., Funding 5%—1-$1,000 Bond, No.

-~ - 96. Due June 15, 1945—Registered............c.cu.....

" The Citizens Title Insurance & Mortgage Co. of Pas-

saic, N. J.

Joseph Lehocky, et ux., mortgage on property, 13-15 Mon-
roe St Passaic, N. J. Dated September 22, 1906, 5%.
Due September 22, 1909, Bond $20,000.................
The Colonial Life Insurance Co. of America, Jersey

) City, N. J. ' '

Due June 1, 1937,

15,000.00

15,000.00°

3,500.00
1,000.00
1,000.00

1,000.00

10,000.00

U. S. A. Fourth Liberty Loan Bonds, 4%4%—1-$5,000

Bond, No. 37745. -Due October 15, 1938—Registered. .. "

The Columbus Mortgage and Title Insurance Co. of"

- Newark, N. J.

5,000.00

Collingswood School Bonds, 414%.
1957 to 1961, inc‘l..‘ ......... PR P

United States Liberty Loan Bonds, 474%. Due 1938......

Delaware Township Improvement Boﬁds, 5% %. . Due 1937 3,500.00

Township of North Bergen, 5%. Due 1943......... “eee.1,000.00
City of New Brunswick Bonds, 4%%. Due 1940........ 1,000.00
Town of Nutley Bond, 5%. Due 1945..... . ceedieee.1,000.00
Josep}; Lehocky, mortgage on property, Monroe and 4th

Sts., Passaic, N. J. Dated September 22, 1906, 6%. Due

September 22, 1909, Bond $20,000...... Ceeee 10,000.00
U. S. A. Fourth Liberty Loan Bond, 474 %—1-$5,000 Bond,

No. 73745. Due October 15, 1938—Registered ........ 5,000.00
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Descn[n‘mn Per Exammatzon Per Count

>‘fArma Frances Whitmore, unmarried, mortgage on prop—
" erty, 170-174 Clinton Ave., Newark, N. J. Dated April
15, 1901, 5%.
*F; L. & P.. Investment Co., Inc mortgage on property.
170-174 Clinton Ave., Newark N 'J. "Dated November .
6, 1925, 6%. Due November 6, 1926, Bond $50,000.. ... 25,000.00
The’ Commerc1a1 Casualty Insurance Company of
) Newark, N. J.
Board of Education North Bergen N. J., School, 5%—
10-$1,000 Bonds,. Nos. 31-40, incl... Due $2,000 each July
1, 1933, to. 1937, Revlstered ........................... 10,000.00
The Commonwealth Casualty Co. of Phlladelphxa, Pa
City of Plainfield, N. J,, School Bonds, 44%—25-$1,000
bonds; Nos. 71-95,-incl. Due $5,000 each December__l, - .
1943-1947, incl—Coupon ........cveviiiiiiiiiiieenn. 25,000.00
The Commonwealth Title & Mortgage Insurance Com- :
' pany of Paterson, N. J.
Morris Schwartz, et ux., mortgage on property, 133- 135
Governor St., Paterson, N. J. Dated November 1, 1927,

6%. -Due November 9 1930, Bond $42,000....... ..... 21,000.00:

The Charles Cooper and Company of Newark, N. J.

T. S. A. Liberty Loan Issue of 1917, 3%5%—

* 2-$10,000 Bonds, Nos. 9820-9821. Due'June 15, 1947—
Registered.

1 -$5,000 Bond, No. 6204 Due June 15, 1947——Re015tered 25,000.00 -

Amount . =

Due April 15, 1906, Bond $50,000........ $25,000.00

Amount
Per Con-

Description Per Confirmation firmation

" Anna Frances Whitmore, mortgage on property, 170-2-4 )

Clinton Ave., Newark, N. J. Dated April 15, 1901, 6%.

Due Apnl 15 1906 Bond $50 000......... neeeneen s $25, 000 00

‘ North Bergen Township, N. J., Hudson County - School, '
Due July 1, 1933—Registered.. ... 10,000.00

5%, Nos. 31-40, incl.

City of Plainfield, N. J., School Bonds, 474%, Nos. 71-95,"
incl. -Due December 1, 1945—Coupon ..... e 25,000.00

Morris Schwartz, mortgage on property, Governor and
Summer Sts., Paterson, N. J." Dated November 9, 1927, )
6%. Due November 9, 1930 Bond $42, 000....;...'.... 21,000.00

U. S. Al leerty Loan Issue of 1917, 3 /2%—25 $1,000
Bonds, Nos. 467926-467935; incl,, and Nos 538652-538666,
incl.,, Coupon ...............: e e e 2500000
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The Corn Exchange National Bank of Philadeiphia, Pa.
Egg Harbor City, N. J., Assessment, 5%— '
. 12-$1,000 Bonds, Nos. 69-80, incl. Due April 1, 1930—
— Registéred. :
— '17-$1,000 Bonds, Nos. 86-102, incl. Due April 1, 1931—
> Registered. ' A
= 1—$1,000 Bond, No. 103.
Istered ...
The Eastern Fire Insurance Co. of Atlantic City, N. J.
Woodbury, N. J., School, 4v4%—
1-$1,000 Bond, No. 30. Due January 1, 1931—Registered.
2-$1,000 Bonds, Nos. 31-32.
istered.
2-$1,000 Bonds, Nos. 33- 34 Due January 1, 1933—Reg-
Cdstered .
Ventnor City, N. J., Sewer, 5%~
1-$500 Bond, No. 30. Due July 1, 1938—Registered.
© 1-$1,000 Bond, No. 24. Due September 1, 1940—Reg-
istered ..o
Ventnor City, N. J., Water, 5%—
1-$500 Bond, No. 32. Due July 1, 1938—Registered.
1-$100 Bond, No. 151, Due July 1, 1938—Registered. .
"Ocean City, N. J., School, 5%—7-$1.000 Bonds, Nos 39- 45
incl. Due July 15, 1942—Registered...................
Board of Education Twp. of Union (Name changed to
Lyndhurst 5/15/17) School, 4% %—
1-$1,000 Bond, No. 31. Due January 15, 1946, Registered.
1-$1,000 Bond, No. 37. Due January 15, 1952, Registered

Due April 1, 1932—Reg-

* No Insurance Policies.

Due January 1, 1932—Reg--

30,000.00

5,000.00

1,500.00

600.00

7,000.00

2,000.00

City of Egg Harbor, N. J., Assessment Bonds, 5%, Nos.
69-80, incl., Nos. 86-102, incl., and No. 103—$1,000 each.
Due April 1, 1930—Coupon ........ovvveiieeniiiaa..

Due 1931-1933—Regis-

Woodbury, N. J., School, 415%.
tered

Due 1938-1940—Regis-

Ventnor City, N. J., Sewer, 5%.
istered

Ventnor City, N. J., Water, 5%. Due 1938—Registered ..

Qcean City, N. J., School, 5%. Due 1942—Registered....

Lyndhurst N. J., School, 475 %
istered

Due 1946-1952—Regis-

30,000.00

+5,000.00

1,500.00
600.00
7,000.00

2,000.00
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: Amount
Description Per Examination

Fort Lee, N. J., Funding, 5%—
5-$500 Bonds, No. 231-235, incl.

Registered.

1-$500 Bond, No. 218. Due June 1, 1936—Registered.. $3,000.00
Longport, N. J., Boardwalk Improvement, 4%—7-$500
Bonds, Nos. 1-6, incl,, and No. 15. Due November 1,
1936—Registered .......... ... i PP

Due June 1, 1938—

-3,500.00

‘Pleasantville, N. J., School, 5%—5-$1,000 Bonds, Nos. 51-
55, incl. Due January 1, 1930—Registered............
County of Bergen, N. J., County Building, 44%—2-$1,000
. Bonds, Nos. 1414-1415. Due May 1, 1938—Registered. .
U. S. A. First Liberty Loan of 1917, 3%4%—1-$1,000 Bond,
No. 37841. Due June 15, 1947—Registered ...........
U. S. A. First Liberty Loan Converted 4%. '
2-$1,000 Bonds Nos. 24393-24394. Due June 15, 1947—
Reg. o
4-$100 Bonds Nos. 92253-92256, incl. Due June 15,
1047 R, e e -
U. S. A. First Liberty Loan Converted 4% %.
1-$500 Bond No. 50582. Due June 15, 1947—Reg.
4-$100 Bonds Nos. 181598-181601, incl. Due June 15,
1947 —Reg. ittt

5,000.00
2,000.00

1,000.00

2,400.00

Per Count

Amount
Per Con-
Description Per Confirmation firmation

Fort Lee, N. J., Funding, 5%. Due 1936-1938—Registered $3,000.00

Longport, N. J;, Boardwalk Improvement, 4%. Due 1936—

Registered ...l e 3,500.00
Pleasantville, N. J., School, 5%. Due 1930—Registered... 5,000.00
Bergen County, N. J., County Buildings, 435 %. Due 1938—

Registered ........ ..o 2,000.00

-TU. S. A. First Liberty Loan, 3%4%. Due 1947—Registered- 1,000.00 -
“U. S. A. First Liberty Loan Converted 4%. Due 1947—

R, v ettt ittt e st 2,400.00
U. S. A. First Liberty Loan Converted 4%4%. Due 1947—

Reg. ...oovnn... B P R PP 900.00
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U. S."A. Fourth Liberty Loan 4% %.
2-$10,000 Bonds Nos. 13705 and 37637. Due October
15, 1938—Reg.
15-$1,000 Bonds Nos. 192416-192418, incl., 388811-388814,
incl., 388816-388817-388880-578730 and 510683-510686,
incl. Due October 15, 1938—Reg.
1-$500 Bond No. 433886. Due October 15, 1938—Reg.
1-$100 Bond No. 1698664. Due October 15, 1938—Reg.
1-$50 Bond No. 768605. Due October 15, 1938—Reg. ..
U. S. A. Certificates of Indebtedness, Series T. J. 1929,
414 %, 2-$10,000 Cert. Nos. 11240-11241. Due June 15,
1929—COUPONS vttt et enie it eaiaeannns L.

The Equitable Title & Mortgage Guaranty Co., Passaic,
N..J.

Kievil Epstein et ux. and Hyman Epstem et ux., mortgage
on property, 347 Sherman St., Passaic, N. J. Dated
June 4, 1925, 6%. Due June 4, 1928, Bond $11,000.00...

Kievil Epstein et ux. and Herman Epstein et ux., mortgage
on property, 351 Sherman St., Passaic, N. J. Dated
June 4, 1925, 6%. Due June 4, 1928, Bond $11,000.00 ..

Sarah Ables et vir., mortgage on property, 274 Madison
St., Passaic, N. J. Dated August 1, 1925, 6%. Due

August 1, 1928, Bond $17,000.00 ............... e

Lena Rubin et vir., mortgage on property, 256 Highland
Ave., Passaic, N. J. Dated March 26, 1926, 6%. Due
March 26, 1929, Bond $14,000.00 .....................

35,650.00

20,000.00.

5,500.00

5,500.00

8,500.00

7,000.00°

U. S. A. Fourth Liberty Loan, 4%%. Due 1938—Reg. .. 35,650.00

U. S. A. Treasury Certificates, 425%. Due 1929—Reg. .. 20,000.00

K. & H. Epstein, mortgage on property, 347 Sherman

St., Passaic, N. J. Dated June 4, 1925, 6%. Due

June 4, 1931, Bond $11,000.00 ........ e, 5,500.00
K. & H. Epstein, mortgage on property, 351 Sherman St.,

Passaic, N. J. Dated June 4, 1925, 6%. Due June 4,

1931, Bond $11,000.00 .....ccovnriit i 5,500.00
S. & N. Ables, mortgage on property, 274 Madison St.,

Passaic, N. J. Dated August 1, 1925, 6%. Due August

1, 1931, Bond $17,000.00 ........c0vririiiniienannnns 8,500.00
Lena Rubin, mortgage on property, 256 Highland Ave.,

Passaic, N. J. Dated March 26, 1926 6%. Due March

26, 1932, Bond $14,000.00 ...........0..cciinnnn. P 7,000.00
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) Amount

Descnptwn Per Examumtwn :

. The Essex Fidelity and Plate Glass Insurance Co. of

of Newark, N. J.

Borough of North Arlington, N. J, Temporary Sewer
525 %—50-$1,000 Bonds Nos. 6-13, incl., Nos. 54-55, incl,,
Nos. 106-135, incl, Nos. 191-200, incl. Due April 1,
1934—Reg

The Fidelity Insurance Company of Atlantic City, N. J.-
City of Cape May, N. J., Water Bonds, 5%—8-$500 Bonds
" Nos. 73-80, -incl. Due June 1, 1937—Reg. ............
City of Atlantic City, N. J., General Improvement, 435 %— -
10-$1,000 Bonds Nos. 3212- 3221, incl. Due June 1,

4,000.00

T1940—Reg. ..ot 10,000.00

_City of Atlantic. City,  N. J., School, 4/2%—15 -$1,000
Bonds Nos. 4268-4282, incl. .Due June 1, 1940—Reg. .
City of Atlantic City, N. J., Convehtion Hall, .4%%—
25-$1,000 Bonds Nos. .3256- 3280, mcl Due June 1,
1940—Reg e R 2500000

. 15,000.00

The Fldehty Title and Mortgage Guaranty. Company
of Ridgewood, N. J.

-Cash on deposit in Savings Account No. 35300 of Flrst-

Mechanics. National Bank, Trenton, in payment of Good-

win Mortgage ........... i .. 22,500.00

Per Count

e ereriaieenis $5000000«

Amount

Per Con- - ‘

“ firmation

“Description Per Confirmation

Borough of North Arlington (County of Bergen), N. T,,
Temporary Sewer Bonds Nos. 6-13, incl.,, Nos. 54-55,

‘Nos. 106-135, incl,, Nos. 191-200, incl—Reg. ........... $50,000.00 -

City of Cape May, N J Water Bonds Nos. 73-80, 1ncl—— ‘

REg. ottt e et e, 4,000.00
City of Atlantic City, N. J., General Improvement Nos.
3212-3221, incl—Reg. ..iivviiiiiiiiiie i e eee ... 10,000.00
. City of Atlantic Clty, N. J., School Bonds Nos. 4268- 4282,
T T o Y O 15,000. 00
City of Atlantic City, N. J " Nos 3256-3280, incl.—Reg. .. 25,000.00
Goodwin Realty Corp., mortga,;;e on property, 17-25.Good-
" win Ave., Ridgewood, N. J. Dated May 20, 1926, 6%. .
Due May 20, 1929, Bond $45,000. 00 ................... 22,500.00
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The Franklin Mortgage and Title Guaranty Co. of
Newark, N. J. )
James J. Zisette et ux. and Albert R. Winans et ux., mort-
gage on property, 32-46 Goodwin Ave., Ridgewood, N. J.
Dated June 3, 1926, 6%. Due June 3, 1929, Bond
$84,000.00 ... ..o e 42,000.00
George H. Becker & Bros., Inc., mortgage on property,
357 Redmond Rd., South Orange, N. J. Dated October
1, 1926, 6%. Due October 1, 1929, Bond $33,000.00 .... 16,500.00

The Guarantee Mc;rtgage and Title. Insurance Co. of
' Passaic, N. J.
U. S. A. Fourth Liberty Loan, 4% %. -
1-$500 Bond No. 428949. Due October 15, 1938—Reg.
1-$500 Bond No. BO1033122. Due October 15, 1938—
070 A

Hudson Casualty Insurance Co. of Jersey City, N. J.
Union, N. J., Public Improvement, 5%—5-$1,000 Bonds
Nos. 6-10, incl. Due November 1, 1931— Reg. as to
principal only ......ciiiiiiiiii i
Board of Education, Tenafly, N. J. School, 434%—
2-$1,000 Bonds Nos. 5-6. Due November 1, 1930—Reg.
. 2-$1,000 Bonds Nos. 7-8. Due November 1, 1931—Reg.. 4,000.00

5,000.00

Muster & Bauman, mortgage on property, 36 Goodwin
St., Ridgewood, N. J. Dated June 3, 1926, 6%. Due
June 3, 1932, Bond $84,000.00 .......ooueiuiiidennn.. 42,000.00

Viola B. Charmbury, mortgage on property, 357 Redmond
Rd., South Orange, N. J. Dated October 1, 1926, 6%.
Due October 1, 1929, Bond $33,000.00 ................. 16,500.00

City of Long Branch, N. J., Street and Sewer, 434%—
5-$1,000 Bonds Nos. 76-80, incl. Due May 1, 1929— )
107 T 5,000.00
Board of Education, Tenafly, N. J., School, 434%—4-
$1,000 Bonds Nos. 5-8, incl. Due November 1, 1930—
Reg. '



o : Amount
. ‘Description Per Examination Per Count
The Irvington Mortgage & Title Guaranty Co. of
Irvington, N. J.
*Bessie Shulman et vir., mortgage on property 65-67
Myrtle Ave., Irvington, N. J. Dated June 29, 1927,
6%. Due June 29, 1930, Bond $18,000.00 .............. $9,000.00
tGeorge Edward Schaefer et ux., mortgage on property,
1045-7 Springfield Ave., Irvington, N. J. Dated January
17, 1927, 6%. Due January 17, 1930, Bond $30,000.00. ..
Jefferson Fire Insurance Co. of Newark, N. J.
Board of Education, South Orange and Maplewood, N. J.,
School, Series A, 4% %—1-$1, 000 Bond No. 80. Due

15,000.00

January 1, 1948—Reg. ..ottt 1,000.00
U. S. A. 4th Liberty Bonds, 4% %.
7-$10,000 Bonds Nos. 53878-53884, incl. Due October
15, 1938—Reg.
5-$1,000 Bonds Nos. 683313-683317, incl. Due October
15, 1938—ReZ. torirtieiiit i 75,000.00
The Jersey Mortgage and Title Guaranty -Company of
Elizabeth, N. J.
John A. Scharwath et ux., and Harry Epstein, mortgage
on property, 276-8 N. Broad St., Elizabeth, N. J. Dated
Due May 18, 1929, Bond $80,000.00.

May 18, 1926, 6%. . 40,000.00

Amount
Per Con-

Description Per Confirmation firmation

South Orange and Maplewood School District, 4% %,
No. 8. Due 1948—Reg. ........ e $1,000.00

_U. S. A. 4th Liberty Loan, 4% %.

5-$10,000 Bonds Nos. 53878-53882, incl.
1938—Reg:

2-$1,000 Bonds Nos. 683313-683314. Due October 15,
1038 Reg. © ottt 52,000.00

Due October 15,'

John A. Scharwath et ux., and Harry Epstein, mortgage
on property, 276-8 N. Broad St., Elizabeth, N. J. Dated
May 18, 1926, 6%. Due May 18, 1929, renewed to May
18, 1932, Bond $80,000 ........ccoiiiiiiiiiiiiiiiia, 40,000.00
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The Land.Title Guaranty Co. of N. J., of Camden, N. J.
Joseph R. Pinkston, mortgage on property, S. E. 35th
and Pleasant Sts., Camden, N. J. Dated December 17,

1923, 6%. Due December 17, 1925, Bond $5,500 ....... 2,750.00
U. S. A. Fourth Liberty Loan Bonds, 4% %.
1-$10,000 Bond No. 47508. Due October 15, 1938—Reg.
4.$5,000 Bonds Nos. 21685 and 50126-50128, incl. Due
October 15, 1938—Reg.
14-$1,000 Bonds Nos. 260758 and 260759 and Nos.
570376-570387, incl. Due October 15, 1938—Reg. )
4-$100 Bonds Nos. 1291705-1291708, incl. Due October
15, 1938 REE. +ivrereie i e 44,400.00
City of Camden, N. J., Park Bonds, 414 %.
3-$1,000 Bonds Nos. 145-147, mcl Due September 1,
1973—Reg.
2-$1,000 Bonds Nos. 148-149. Due September l 1974—
RO, ottt ettt e e 5,000.00
Borough of Haddon Heights, N. ] Temporary Improve-
ment, 5%—5-$1,000 Bonds Nos. 165-169, incl. Due
July 1, 1935—Reg. .viviiriiininnnanenns PN 5,000.00

* Insurance $7,000.00.
+ Insurance_$5,000.00.

Joseph R. Pinkston, mortgage on property, S. E. Cor.
35th and Pleasant Sts., Camden, N. J. Dated December

17, 1923, 6%. Due December 17, 1929, Bond $5,500.00... 2,750.00
U. S. A. Fourth Liberty Loan Bonds, 4% %. Due 1938... 44,400.00
City of Camden Park Bonds, 414 %. Due 1943 ......... 5,000.00
Borough of Haddon Heights Bonds, 5%. Due 1935 ..... 5,000.00



- : . - - ' ‘ \ N ' T Amount

Amount = ) : Per Con-
Description Per Examination Per Count Description Per Confirmation - firmation
The Lawyers Title Guaranty Co. of N. J., Newark, N. J . S - o ' ‘ :
Borough of Essex Fells, N. J., Water. Bonds, 5%. " Borough of Essex Fells, Water Bonds, 5%.
2-$1,000 Bonds Nos. 17 and 18 Due November 1, 1935— Due November 1, 1935, $2,000.
Reg. . -
' 3-$1,000 Bonds Nos. 19-21, incl. Due November 1, ‘Due November 1, 1936, $3,000.
1936—Reg. B ‘ ’ o _ '
3-$1,000 “Bonds Nos. 22-24, incl.- Due November 1, i Due November 1,.1937, $3,000.
1937—Reg. .
2 $1,000 Bonds Nos. 25 and 26. Due November 1, 1938— - .~ Due November 1, 1938, $2, 000 BN $10 000.00
R, vttt e i e e i e e $10,000.00 -
‘Belleville; N. J., Refunding, 5%—1—$1 000 Bond No. 37. . Belleville, N. J,, Refundmg, 5%. Due August 1 1943 . 1,000.00
Due August 1, 1943—Reg. ....... ...t 1,000.00. o A o
Bloomfield, N. J., Park Bonds, 4%—1 $1,000 Bond No. 12. Bloomfield, N. J., Park Bonds, 4%. Due April 1, 1932 .. 1,000.00
Due April 1, 1932—Reg. .uvevvenrensaieaneannansn, 1,000.00 ~ o : o
Board of Education, South Orange School, 4/2%—2-$1 000 Scuth Orange, 'N. J., School, 44%. Due May- 1, 1930 .. "2,000.00
Bonds Nos. 160 and 161. Due May 1, 1930—Reg. ..... 2,000.00 . ) 7 i ’ -
Linden, N. J., Street Improvement, 434%—3-$1,000 Bonds Linden, N. J., Street Improvement, 4%%.7 Due September .
Nos. 113-115, incl.  Due September 1, 1936—Reg. ...... 3,000.00 1, 1936 i e S 3,000.00
Westfield, N. J., Public Improvement, 514%. -. o Westfield, N. J., Improvement 5/2% L
. 4-%1, 000 Bonds Nos. 69-72, incl. Due December 1, .~ Due December 1, 1940, $4,000.
"~ 1940—Reg. i ) * : : o ,
4-$1,0000 Bonds Nos. 73-76, incl. © Due December 1, . Due December 1, 1941, $4,000
1941—Reg. : = - ' ' '
2-$1,000 Bonds Nos. 79 80.. Due Decemberl 1942—Reg 10,000.00 Due December 1, 1942, $2,000............. F ... 10,000.00
Asbury Park, N. J., Improvement, 4%4%—8-$1,000 Bonds -Asbury Park, N. J Improvement 414%. Due Jahuary 1, ‘

Nos. 111-118, incl. Due January 1, 1951—Reg. ....... 8,000.00 1051 e ... 8000.00
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Perth Amboy, N. J., Park, 434%—1-$1,000 Bond No 31.
Due September 1, 1939—Reg.

Perth Amboy, N. J., School, 434%.

4-$1,000 Bonds Nos. 165-168, incl.
- Reg.

5-$1,000 Bonds-Nos. 169- 173, incl.

-~ Reg.

Due July 1, 1952—

Due July 1, 1953—

nv zi

9,000.00

The Liberty Surety. Bond Insurance F\Co. of Trenton,
N T - ‘

Jacob E. Brown et ux. et als, mortgage on property,

Newton Ave. and Pine St, Camden, N. J. Dated _‘
February 3, 1925 6%. Due_February 3, 1926, Bond
$90,000.00 ... T L 45,000.00

Lewis M. Nelson et ux., mortgage on property, 1103-5
Broadway, Camden, N. J. Dated March 3, 1927 6%.
Due Maxch 3, 1.930 Bond $130 000 00 . 65,000.00

The Lm oln Mortgage and Tltle Guaranty C e Newark

TNT
Essex Fells, N. J., Water, 5%—3-$1,000 Bonds Nos.
49-51, incl. Due November 1, 1946—Coupon .......... 3,000.0+

Cranite Lodge No. 21 Holding Co., a corporation of

N. J., mortgage on property, 509-11 High St., Newark,

N. J. Dated October 1, 1926, 6%. Due October 1,

1931, Bond $64,000.00 ......eeiriiiiiiiiie e, 32,000.00
Louis Gott et ux., mortgage on property, 324-326 Danforth

Ave., Jersey City, N. J. Dated June 21, 1926, 6%. Due .

June 21, 1929, Bond $40,00000 ................ RERREY 20,000.00 .

Perth Amboy Park, 434%.

Due September 1, 1939 ...... 1,000.0u
Perth Amboy, N. J., School Bonds, 434%. : -
Due July 1, 1952, $4,000.
Due July 1, 1953, $5,000 ........cceeeeeeeereieiseee.. 9,000.00
Nelson Estate, mortgé.ge on ﬁroperty, Newton Av,e.V_and.
Pine St., Camden, N. J. Dated 1925, 6%. Due Decem-
ber ‘1‘0, 1929, Bond $90,000.00 ....... e 45,000.00
Brown Bros., mortgage on .p‘roperty, '1103 Broadway,
Camden, N. J. Dated 1927, 6%. Due September 3,
1929, Bond $130,000.00 .... [ERERT e [ERRRTRTS 65,000.00
! Borough of Essex Fells, N. J., 5%. Due 1046 ......... 3,000.00
Granife Lodge No. 21 Holding Co., mortgage on property,
509 High St., Newark, N. J. Dated October 1, 1926,
6%. Due October 1, 1931 .........cciiiviiinennnnn.. 32,000.00
7. Louis Gott, mortgage on prope.ty, 324-326 Danforth Ave., .
Jersey City, N. J. Dated June 21, 1926, 6%. Due June

21, 1929 ..... Cevaaes B 20,000.00
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. Amount
Per Count

5

) Description Per Examination v
" The Majestic Indemmty Insurance Co., Newark N. J.
"U. S. A. Fourth Liberty Loan, 4% %.
- 2-$10,000 Bonds Nos. 53481- 53482
1938—Reg.
" 1-$5,000 Bond No. 58349. Due October 15, 1938—Reg $25 000 00
U. S. A. 33%% Treasury of 1943-1947—5-$5,000 Bonds
Nos. B00002062, -C00002063, D00002064, E00002065, and
F00002066. Due June 15,-1947—Reg. :...vvvueienn.... 25,000. 00
U. S. A. 4% Treasury of 1944-1954 Bond' No. G00011857. -
Due December 15, 1954—Reg. ...novnerneenneennnnn. ..

Due October 15,

1,000.00

"he Mayﬂower Fidelity and Casualty Insurance Co. of
Newark, N. J.
Port of New York Authonty, ‘New York, New Jersey
Interstate Bridge 4% Gold Bonds, Series C—25- $1,000
‘Bonds Nos. 3276-3300, incl. Due January 3; 1944—Reg... 25,000.00
Kearny, N. J., Temporary Water, 6%—1-$25,000 Bond' No.
473W. Due April 1, 1930. * (Bearer) Reg. .....c.u.... 25,000.00

The Mayflower Fire and Marine Insurance Co. of
" Newark, N. J.
Port of New York Authorlty, New York, New Jersey
Interstate Bridge 4% Gold Bonds,. Series C, 25-$1,000
Bonds Nos. 4076-4100, incl. Due January 3, 1945—Reg. 25,000.00
Town of Kearny, N. J., Temporary. Water, 6%—1-$25,000

Bond No. 474W. - Due April 1, 1930. (Bearer) Reg.... 25,000.00

U. S. 33%, No.

Amount
Per Con-

Description Per Confirmation firmation

“U. S. 4%4%, No. 53481-$10,000, No. 53482-$10,000, No. -
.................................. $25,000.00

 58349-$5,000—Reg.

B00002062- $5 000, C00002063-$5,000,
D00002064-$5,000, "E,00002065-$5,000, F00002066—$5 000—
RO et e e * 25,000.00

U. S. 4% No. GO0011857 .......oiiviiuiiiiiniiiannanns - 1,000.00
vrPcrt of New York Authority, New York, New Jersey

Interstate Bridge 4% Gold Bonds, Series C, Nos 3276-
3300, incl—Reg. ..ot e 25, 000.00
Town of Kearny, N. J., Temporary Improvement Water .

Bond No: 473W—Reg ............................... 25, 000 00 -
The Port of New York Authority, - New York, New

Jersey Interstate Bridge 4% Gold Bonds, Series C, Nos.

4076-4100, Incl—ReZ. «. . \vrer ettt 25,000.00

Tovm of Kearny, N. ] Water Bond No 474W—Reg. .... 25 000 00

AR



The Monmouth Title and Mortgage Guaranty Co.,

Neptune Township, N. J.
Arthur Mac D. Carpenter et ux., mortgage on property,
" N. E. Cor. 10th Ave. and River Road, Belmar, N. J.

Dated January 23, 1925, 6%. Due January 23, 1928,
Bond $20,000.00 ...ttt s i
Clark W. Clayton et ux., mortgage on property, 626 Bangs
Ave., Asbury Park, N. J. Dated February 20, 1925
6%. Due May 1, 1928, Bond $32,000.00
Thomas F. Cummings, unmarried, mortgage on property,
307 Park Place Ave., Bradley Beach, N. J. Dated
March 12, 1925, 6%. Due May 1, 1928, Bond
$12,000.00 .ttt e e,
Joseph W. Buckley et ux., mortgage on property, 101
7th Ave., Belmar, N. J. Dated December. 4, 1925, 6%.
Due February 1, 1929, Bond $12,000.0

Morris and Essex Title Guaranty and Mortgage Co. of
Caldweli, N. ]J.

Township of Milburn, N. J., Sewer, 4%%.
1-$1,000 Bond No. 26. Due October 1, 1939—Reg. ....
1-$1,000 Bond No. 28. Due October 1, 1940—Reg.
1-$1,000 Bond No. 30. Due October 1,
1-$1,000 Bond No. 36. Due October 1,
1-$1,000 Bond No. 39. Due October 1,
1-$1,000 Bond No. 57. Due October 1, 1952—Reg. ....
1-$1,000 Bond No. 74. Due October 1, 1958—Reg. ....
1-$1,000 Bond No. 84. Due October 1, 1961—Reg. ....

1941—Reg. ....
'1944—Reg. .....
1946—Reg. ....

10,000.00

16,000.00

6,000.00

6,000.00

Arthur Carpenter, mortgage on property, 806-12 10th Ave.,

910-14 River Ave., Belmar, N. J. Dated January 23,
1925, 6%. -Due February 1, 1931, Bond $20,000.00 ......
Clark W. Clayton, mortgage on property, 626 Bangs Ave.,
Asbury Park, N. J. Dated February 20, 1925, 6%.
Due May 1, 1931, Bond $32,000.00 .......c.cvvvnnennn.
Thomas F. Cummings, mortgage on property, 307 Park
Place Ave, Bradley Beach, N. J. Dated March 12,
1925, 6%. Due May 1, 1931, Bond $12,000.00 .........
Joseph W. Buckley, mortgage on property, 101 Seventh
Ave., Belmar, N. J. Dated December 4, 1925, 6%. Due
February 1, 1932, Bond $12,000.00 ...........cccvvivne.

Township of Milburn, N. J., Sewer, 4% %.

No. 26 Due October 1, 1939, $1,000—Coupon ........
No. 28 Due October 1, 1940, $1,000—Coupon ........
No. 30 Due October 1, 1941, $1,000—Coupon ........
No. 36 Due October 1, 1944, $1,000—Coupon ........
No. 39 Due October 1, 1946, $1,000—Coupon ........
No. 57 Due October. 1, 1952, $1,000—Coupon ........
- No. 74 Due October 1, 1958, $1,000—Coupon ........
" No. 84 Due October 1, 1961, $1,000—Coupon ........

10,000.00

16,000.00

6,000.00
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Amount

- Descm;"twn Per Examination
2-$1, 000 Bonds Nos. 86, 88, Due October 1, 1962—Reg.
1-$1,000 Bond No. 90. Due October 1, 1963—Reg el
2-$1,000 Bonds Nos. 92, 94. Due October 1, 1964—Reg.
1-$1,000 Bond No. 96. Due October 1, 1965—Reg

1-$1,000 Bond No. 98. Due October 1, 1966—Reg. ....$15,000. 00

Township of Milburn, N. J., Public Improvement, 45 %—
4-$1,000 Bonds Nos. 28-30-39-46. Due $1,000 each

October 1, 1940, 1941, 1946, 1952—Reg. .......c.vennn 4,000.00

Township of Woodbridge, N.-J., General Improvement
4% %. .
2-$1,000 Bonds Nos. 25, 26. Due April 15, 1935—Reg.
2-$1,000 Bonds Nos. 29, 30. Due April 15, 1936—Reg.
2-$1,000 Bonds Nos. 33, 34. Due April 15, 1937—Reg.’
2-$1,000 Bonds Nos. 37, 38. Due April 15, 1938—Reg.
2-$1,000 Bonds Nos. 41, 42. Due April 15, 1939—Reg.
. 2-$1,000. Bonds Nos. 71, 72. -Due April 15, 1947—Reg.
1-$1,000 Bond No. 74. Due April 15, 1948—Reg. ....
2-$1,000 Bonds Nos. 78, 79. Due April 15, 1949—Reg. .
1-$1,000 Bond No. 80. Due April 15, 1950—Reg. ......
3-$1,000 Bonds Nos. 83, 85. Due April 15, 1951—Reg.

1-$1,000 Bond No. 87. Due April 15, 1952—Reg. "...... 20,000.00

Board of Education, Township of Hillside, N. J., School
Bonds, 4% %.
1-$1,000 ‘Bond, No. F56. Due September 1, 1939——Reg
2-$1,000 Bonds, Nos. F61, F63. Due September 1, 1940
—Reg.

Per Count

Amount

, Per Con-
- Description Per Confirmation firmation
Nos. 86, 88 Due October 1, 1962, $2,000—Coupon .... -
No. 90 Due October 1, 1963, $1,000—Coupon ........
Nos. 92, 94 Due October 1, 1964, $2,000—Coupon ....
No. 96 Due October 1, 1965, $1,000—Coupon ........ .
- No. 98 Due October 1, 1966, $1,000—Coupon "........ $15,000.00

Township of Milburn, N. J., Public Improvement, 4%4%—

4-$1,000 Bonds Nos. 28-30-39-46.. Due $1,000 each
October 1, 1940, 1941, 1946, 1952—Cou. ........ouvnnn, 4,000.00

Township of Woodbridge, N. J., General Improvement,

4% %.
Nos. 25, 26 Due April 15, 1935, $2 000—Coupon ........
Nos. 29, 30 Due April 15, 1936, $2,000—Coupon ...... S
Nos. 33, 34 Due April 15, 1937, $2,000—Coupon ........
Nos. 37, 38 Due. April 15, 1938, $2,000—Coupon ........
Nos. 41, 42 Due April 15, 1939, $2,000—Coupon ........
Nos. 71, 72 Due April 15, 1947, $2,000—Coupon ........
No. 74 Due April 15, 1948, $1,000—Coupon ..........
Nos. 78, 79 Due April 15, 1949, $2,000—Coupon ...i....
-No. 80 Due April 15, 1950, $1,000—Coupon ..........
Nos. 83, 85 Due April 15, 1951, $3,000-—Coupon ........
No. 87 Due April 15,-1952, $1,000—Coupon .......... 20,000.00

Board of Education, Township of Hillside, N. J., School

Bonds, 4% %.

" No. F56. Due September 1, 1939, $1, 000——C0up

Nos, F61, F63. Due September 1, 1940, $2,000—Coup.
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2-$1,000 Bonds, Nos. F67, F69. Due September 1, 1941
—Reg.
3-$1,000 Bonds, Nos. F91, F9o, F95. Due September 1,
1946—Reg.
3-$1,000 Bonds, Nos.. F96, F98, F100. Due September 1,
1047 —REG. ot e e e 11,000.00

The Mortgage Guaranty Co. of Passaic County, Pater-
son, N. J. .
Michael McGee et ux., mortgage on property, 20 Brinker-
hoff Ave., Palisades Park, N. J. Dated January 13, 1926,
6% Due January 13, 1929. Bond $50,000 ............ 25,000. 00

The Motorlsts Casualty Insurance Co. of Newark, N. J
City of Camden, N. J., School Series of 1915, 414%, 10-

$1,000 Bonds, No. 90-98 incl., and No. 100. Due July 1,

10 RO vt ettt e e .. 10,000.00
Board of Education, West Orange, N. J., School, 425%.

7-$1,000- Bonds, Nos. 158-164.  Due November 1, 1955—

Reg. _
3-$1,000 Bonds, Nos. 183-185. Due November 1, 1958—

TREE. et + v 10,000.00
Town of Boonton, N. J., Street and Park, 435%. 4-$1,000
Bonds, Nos. 70-73. Due December 1, 1948—Reg. ...... 4,000.00

County of Passaic, N. J., County Tuberculosis Hospital of
1928, 4149%. 10-$1,000 Bonds, Nos. 2386-2395 incl. Due

December 1, 1960Reg. ............... e 10,000.00 -

Nos. F67, F69. Due September 1, 1941, $2,000—Coup.

Nos. F91, F93, F95.
Coup.

Nos. F96, F98, F100. Due Septemberl 1947, $3,000— -
L0701 TP 11 000.00

Due September 1, 1946, $3,000—

Michael McGee and Annie McGee, his wife, mortgage on
_property s/s Brinkerhoff Ave. 100 feet westerly from
Second St., Borough of Palisades Park, Bergen Co.,-
N. J. Dated January 13, 1926, 6%. Due January 13,
1929, and extended to January 13, 1932. Bond, $25,000..
City of Camden, N. J., School, Series of 1915, Nos. 90-98
incl., and No. 100—Coup. ............ e 10,000.00

25,000.00

Board of Education, \Wesf Orange, N. J., School, Nos.
158-164 incl.,- and Nos. 183-185 incl.—Coup.-....~

Town of Boonton, N J., Street and Park, Nos. 70-73

I0CL—COUD. + vttt e 4,000.00
County of Passaic, N. J,, County Tuberculosis Hospital
Bonds of 1928, Nos. 2386-2395 incl.—Reg. ............ -10,000.00
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Amount

Descwiption Per Examination ' Per Count
“own of Bloomfield, N. ] Temporary Improvement, 474 %.

6-$1,000 Bonds, Nos. 176 181 1nc1 Due ‘December 15,

1933—Reg. vvviiiiiiiiiiiie T S TR . $6,000.00

City of Rahway, N. J., School, 4% %.
" 7-$1,000 Bonds, Nos. 89-95. Due December 1, 1944—Reg.
3—$1 000 Bonds, Nos 96- 9_8 Due December 1, 1945—Reg. -10,000.00

The National Cc;mmercial Title and Mortgage Gliaranty
Co. of Newark, N. J. - -

City of Newark, N. J.,, New City Hall, 3%5%. 5-$10,000
Bonds, Nos. 30-34. Due January 1, 1931—Reg. ....... .50,000.00
- City of Newark, N. J., Corporate Bonds, 4%. —$1 000

Bonds, Nos. 461, 1013-1015 mcl and 1017 Due July 1,

1930—ReZ: v iv vt e
The New Jersey Fidelity and Plate Glass Insurance Co.
of Newark, N. J.
City of East Orange, N. J., School, Series E., 4%. 7-$1,000
Bonds, No. 1-7 incl. Due June 1, 1945—Reg. .......... 7,000.00
City of Atlantic City, N. J., Gold School Bonds, 4%. 5.
$1,000 Bonds, Nos. 208-212 incl. Due July 1, 1932—Reg. 5,000.00
The New Jersey Insurance Co: of Newark, N. J. -
‘Beard of Education, Cliffside Park, N. J., School, Series B,
5%, 5-$1,000 Bonds, No 119-123 1nc1 Due July 1, 1955
C—Reg. . 5,000.00

5,000.00 '

Amount
Per Con-

Description Per Confirmation firmation

Town of Bloomfield, N. J., Temporarv Improvement,

Nos. 176-181, inCL—REZ. «.rvrvvrrersrersensnnns e, $6,00000

'ﬁty of Rahway, N. J,, School Nos 89- 95 incl., and 96 98, .

incl—Reg. ... ..o i /...,,-..:....1000000\
City of Newark; N. J,, New City Hall Bonds, Nos. 30-3

NCL—REE. ittt et e 50 000 00
City of Newark, N. J., Corporate Bonds, Nos 461, 1013-

1015 incl., No. 1017—Reg. ..... T ... 5,000.00
City of East Orange, N. J., School Bonds, 4%, os. 1-7

incl. Due June.1, 1940—Reg. .......ooiiiiiiiiiaii, +7,000.00
City -of Atlantitc City, N. J., Gold School, 4%, Nos. 205- )

212 incl. Dué July 1, 1932—Reg. ..oovviviiiiinnnnn. 5,000.00
“Board of Education, Cliffside Park; N. J., School, 5%, - i

Nos. 129-133 incl. ... 5,000.00

Due July, 1955—_Reg
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The-New Jersey Manufacturers Casualty Insurance Co.
of Trenton, N. J.
Borough of Edgewater, N. J., School 5%.
5-$1,000 Bonds, Nos. 115-119. Due Aprii 15, 1937—Reg.
1-$1,000 Bond, No. 121. Due April 15, 1938—Reg.
4-$1,000 Bonds, Nos. 129-132. Due April 15, 1939-—Reg. 10,000.00

The Nutley Mortgage and Title Guaranty Co. of Nutley
N. J.

Alice Brown Colby et vir, mortgage on property, 169
Nutley Ave., Nutley, N. J: Dated March 30, 1925, 6%,
March 30, 1928. Bond, $12,000 ...........ciiiiiin..

Harry W. Corb et ux., mortgage on property, 526-528
Franklin Ave., Nutley, N. J. Dated May 26, 1925, 6%.
Due May 26, 1928 Bond, $12,000.00 ...........nan...

Katherine M. Kirk et vir., mortgage on property N. E.
Corner Coeyman Ave. and Sylvan Place, Nutley, N. J.

- Dated March 30, 1925, 6%. Due March 30, 1928. Bond,
B18.000.00 .\ ettt e e e

*Hammatt Norton et ux. mortgage on property, 37 Rutcrers
Placé, Nutley, N. J. Dated April 11, 1925, 6%. Due
April 11, 1928. Bond, $15,000.00 .........ccoovvine....

. Paul Balasch et ux., mortgage on property, 11 High St.,
Nutley, N. J. Dated October 16, 1922, 6%. Due No-
vemberl 1927. Bond, $20,000.00 ................ e '10,000.00

6,000.00

9,000.00

7,500.00

=
* Insurance: covers 226 Rutgers Place.

\\,

6,000.00

Borough of Edgewater, N. J., School, 5%, Nos. 115-132

incl.

Alice Brown Colby and Henry Curtis Colby, mortgage on
property, 163 Nutley Ave., Nutley, N. J. Dated March
30, 1925. Bond, $12,000. 00 ..... P S

Harry W. Corb and Margaret Corb, mortgage on property,
526-528 -Franklin Ave., Nutley, N. J. Dated May 26,
1925. Bond, $1200000 .....

6,000,00

6,000.00

‘ Katherine M. Kirk and Chester A. Kirk, mortgage on prop-

erty, 52 Coeyman Ave., Nutley, N. J. Dated March 30,

1925. Bond, $18,000.00 ............. i tiie.... 9,000.00

Tammatt Norton and Theodora Norton, mortgage on prop-
erty, 37 Rutgers Place, Nutley, N. J. Dated April 11,-
1925. Bord, $15,000.00 ...t

Paul Balasch and Antoinette Balasch, mortgage on prop-
erty, 11 High St, Nutley, N. J. Dated, October 16,
1922, Bond, $20,000.00 .......... e .. 10,000.00

7,500.00

Due 1937, 1938, 1939—Reg. ......iveeeenssns .... 10,000.00

ST



: . ) Amount
* Description Per Examination ,

'

Thomas - Hafner ‘et ux., mortgage on property, 558-560
Franklm ‘Ave.,, Nutley, N..J. Dated May 10, 1926, 6%

Due May 10, 1929 Bond, $28,000.00 ................. *.$14,000.00

" The Paterson Mortgage and Title Guaranty Co ‘of
Paterson, N. J.
Touis Kadel et ux., mortgage on property, 402-404-Eleventh
“ Ave., Paterson, N, J. ‘Dated October 15, 1925, 6%. Due .
October 15, 1928. Bond, $60,000.00 ................... 30,000.00
Jacob Kaufman et ux., mortgage on property, 160 Second -
St., Passaic, N. J.. Dated Jufe 1, 1926, 6%. Due June 1,-
1929. Bond, $42,000.00 ... ..ot et 21,000.00

The Pavonia Fire Insurance Co. of Jersey City, N. J.
City of Asbury Park, N. J., School, 4% %. 5-$1,000 Bonds, )

Nos. 84-88 incl. Due Jan. 1, 1942—Reg. ........... ... 5,000.00
Borough of Cleton, N. J., Water Supply Temporary of - -

1927, 5%4%, 5-$1,000 Bonds, Nos. 47-51 incl. Due Sept.

1, 1033 REg. ittt e e, 5,000.00
Borough of Clifton, N. J., School Bonds, 5%. 2-$1,000

Bonds, Nos. 413-414.
Borough of Lodi, N. J., Water, 434%. 5-$1,000 Bonds,

Nos:272-276 incl.. Due November 1, 1965—Reg. .......
City of Atlantic City, N. J., Drainage, 434%. 2-$1,000

Bonds, Nos. 1987-1988. Due March 1, 1958—Reg. ......

5,000.00

Per C ount

Due December 1, 1960—Reg. . ... 2,000.00|

2,000.00 -

Amount

. . , Per Con-

) " Description, Per Confirmation firmation
Thomas. Hafner and Anna Hafner, mortgage ?)n property,
558-560 Frankhn Ave., Nutley, N. J. Dated May . 10

1926. Bond, $28,000. 00 il EEEETTERRRPPPPPPS $14,000. 00

1.ouis Kadel;, mortgage on pfoperty, 402-404 Eleventh Ave.,
Paterson, N. J. Dated October 15, 1925, 6%, Extended

to 1931. Bond, $60,000.00 ........c.iiiiiiiiiiiaaanns 30,000.00 )
K Tz[cob Kaufman, mortgage on property, 160 Second St.,

Passaic,. N. J. Dated June 1, 1926 6%, Extended to

91

1932. Bond, $42,000.00 ... ... 21,000.00
City of Asbury Park, N. J.—Reg. ............ e 5,000.00
Borough of Clifton; N. J—Reg. ........ SN I 700000
Borough of Lodi; N. J—Reg. «..vvvrviniiinannn.. e 5,000.00
uty of Atlantlc Clty, N. J—Reg .......... . -~ 2,000.00



Borough of Bogota, N. J., Public Improvement, 434%. 5-
$1,000 Bonds, Nos. 93-97 incl.. Due November 1, 1938—
2T

Borough of Carteret, N. J., Public Improvement, 4%%.
5-$1,000 Bonds, Nos. 281-285 incl. Due July 1, 1965—Reg.

Borough of Irvington, N. J., School, 425%.
2-$1,000 Bonds, Nos. 737, 733. Due May 1, 1960—Reg.
2-$1,000 Bonds, Nos. 744, 745. Due May 1, 1961—Reg.
1-$1,000 Bond, No. 787. Due May 1, 1962—Reg. .......

Borough of Cliffside Park, N. J., Public Improvement, 5%.
2-$1,000 Bonds, Nos. 50, 51. Due October 15, 1940—Reg.
3-$1,000 Bonds, Nos. 54-56. Due October 15, 1941—Reg.

- 1-$1,000 Bonds, No. 76. Due October 15, 1946—Reg. ..

City of New Brunswick, N. J., Water, 54%.
2-$1,000 Bonds, Nos. 49-50. Due December 1, 1947—Reg.
1-$1,000 Bond, No. 52. Due December 1, 1948—Reg. ...

City of Bayonne, N. J., School, 5%. 2-$1,000 Bonds, Nos.
29, 30. Due January 1, 1934—Reg. ...oovvvvivevnnn..

Board of Education, Overpeck, N. J., School, Series B, 5%

1-$1,000 Bond, No. 50. Due July 1, 1948—Reg.
2-$1,000 Bonds, Nos. 51, 52. Due July 1, 1949—Reg.
2-$1,000.Bonds, Nos. 53, 54. Due July 1, 1950—Reg. ...

The Pompton Mortgage and Title Guaranty Co. of
Pompton Lakes, N. J. - )

" Gustave Cosloy et ux., mortgage on property, 399-401 East

28th St., Paterson, N. J. Dated October 9, 1926, 6%.

Due October 9, 1929. Bond, $32,000.00 ................

5,000.00

5,000.00

5,000.00

6,000.00

3,000.00.

2,000.00

5,000.00

16,000.00

Borough of Bogota, N. J—Reg. ......ocoveiiiniiiinnnn. 5,000.00
Borough of Carteret, N. J.—Reg. ..:........ e e 5,000.00
Borough of Irvington, N, J.—Reg. ...covvvirrivinnnenn 5,000.00
Borough of Cliffside Park, N. J—Reg. .............. ... 6,000.00
City of New Brunswick, N .AJ.—,—-Reg. ............... v..3,000.00
City of Bayonne, N. J.—Reg. .......... AT ... 2,000.00
“Township of Overpeck, N. J—Reg. .......... teviene.n. 5,000.00
‘ GusLav.e ‘Cosloy, mortgage on property, 399-401 East 28th

St., Paterson, N. 7. Dated October 9, 1926. Due Oc-

~ tober 9, 1929. Bond, $32,000.00 ..........coiiiiaal, 16,000.00

L1



. N _ Amount

Description Per Examination

August J. Stolz et ux., mortgage on property, 151 -Clifton

Ave., Clifton, N. J. Dated May 24, 1928 6%. Due May

24, 1931
James Edkins et ux., mortgage on property, 207-09
Wanaque Ave., Pompton Lakes, N. J. Dated August 23,

1928, 6% ‘Due August 23, 1931 Bond, $40,000.00 ..... 20,000.00

The Reliance Casualty Insurance Co. of Newark, N. J.
State of N. J. State Highway Fund Road, Series E, 414%.
10-$5,000-Bonds,. Nos. 9-18 incl.-

The Selected Risks Insurance Co. of Washington, N. J
Borough of Bogota, Public Improvement, 434%. ’
~ 5-$1,000 Bonds, Nos. 46-50. Due August 1, 1938——C0up
5-$1,000 Bonds, Nos 53-55, and 58, 59. Due August 1,
1939-ClOUP. «+ v st e et e e e e *10,000.00
West New York, N. J., High Schcol, 4%4%.
2-$1,000 Bonds, Nos 239, "40 Due December 1 1942—
Coup.
7-$1,000 Bonds, Nos. 241-248 Due December 1, 1943—
Coup. «vveniriaann RO e e 10,000.00

The Southern Aid Society of Virginia, Inc., of Rich-
mond, Va.
oorough of Lakehurst, N. J., Water Supply, 5%.

‘Per Count

Bond, $20,000 ... .\uiiiie T ee e $10,000.00

Due July 1, 1940—Reg. 50,000.00

.Borough of Lakehurst, N. J., Water Supply; 5%.

Awmount
Per Con-

Description Per Confirmation firmation

‘August J. Stolz, mortg;age on property, 151 Clifton Ave.,

Clifton, N. J. Dated May 24, 1928. Due May 24, 1931."
Bond, $20,000 ........cciiiiietiiiiiiiieiiiieieaeaaas $10, 000 00
James- Edkins, mortgage on property, 209 Wanaque Ave.,
Pompton Lakes, N. J. Dated August 23, 1928. Due
. August 23, 1931.

State of N. J. Highway Bonds, Series “E”, 414%, Nos.
-.9-58 incl. Due July 1, 1940—Reg. ..... e ... 50,000.00

Borough .of Bogota Public Improvement, 434%, Nos. \46 50
and Nos. 53-55, $5,000. Due August 1, 1938, $5,000. Due"
August 1, 1939 ........ e e +++e... 10,000.00

West NéW_ York, N. J., High School, 434%, Nos. 239-248 )
incl. Due December 1, 1943 .......... B 10,000.00

i)ue

Bond, $40,000.00 ................... 20,000.00
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1-$1,000 Bond, No. 18. Due May 1, 1934—Reg. )
3-$1,000 Bonds, Nos. 19-21. Due May 1, 1935—Reg.
3-$1,000 Bonds, Nos. 22-24. Due May 1, 1936—Reg.
3-$1,000 Bonds, Nos.25-27. Due May 1, 1937—Reg. .... 10,000.00

The State Title and Mortgaue Guaranty Co. of Summit,
N. J.
Eldred R. Crow, wldower mortgage on property, Corner
North Ave. and St. Paul St., Westfield, N. J. - Dated
September 15, 1925, 6%. Due September 15, 1930. Bond,

$55,000.00 .. ... 27,500.00

The Suffern National Bank & Trust Co. of Suffern,
N. Y.

U. S. A. 4% Treasury of 1944-1954. 3-$10,000 Bonds, No.

B00003822, No. C00003823, No. D00003824. Due Decem-

ber 15, 1954—Reg.

The Summit Mortgage Guaranty Co. of Summlt, N. J.
Joseph Orlando et ux., mortgage on property, 101 Park
Ave., Summit, N. J. Dated Sept. 28, 1926, 6%. Due, .
Sept. 28, 1927. Bond, $8,000.00 ...........cciiiiiinn.
Ella G. Feuchtwanger et vir., mortgage on property, 43
Lenox Ave., Summit, N. J. Dated September 27, 1926,
6%. Due September 27, 1927. Bond, $40,000.00 ....... 20,000.00
Herbert W. Royal Builder, Inc, mortgage on property
West Side of Edgewoed Park, to be known as No. 28,
Summit, N. J. Dated, April 21, 1927, 6%. Due April 21, :
1928. Bond, $30,000.00 ...t +.... 15,000.00

4,000.00

PN 3000000'

1934, 1935, 1936, 1937—Reg. «..ovvrrrrrrarneeanenne .. 10,000.00

* Eldred R. Crow, mortgage on property, North Ave. and St.

Paul St., Westfield, N. J. Dated September 15, 1925, 6%. .
Due September 15, 1931. Bond, $55,000.00 ............ 27,500.00

" U. S. A. Treasury, 4%, of 1944-1954—Reg. ............. 30,000.00

Joseph F..Orlando, mortgage on property, 101 Park Ave.,
. Summit, N. J. Dated September 28, 1926, 6%. Bond,
$4,000.00 ..t e
Flla G. Feuchtwanger, mortgage on property, 48 Lenox
Road, Summit, N. J. Dated, September 27, 1926, 6%.
Bond, $20,000.00 ........iiiii e e 20,000.00
Iillicent McC. Priem, mortgage on property, 28 Ridgewood |
Road, Summit, N. } Dated April 21, 1927, 6%. Bond, g
$15, 000 00 v, P 15,000.00

4,000.00
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‘ | Amount
Description Per Examination Per Count
Newton M. Builard et ux., mortgage on property 13 De
Bary Place, Summit, N. J. Dated September 14, 1926, ‘
6%. Due September 14, 1927. .Bond, $23,000 .......... $11,500.00
The Sussex Fire Insurance Co. of Newark, N. J.
City of Union City, N. J., School, 4%%.
5-$1,000 Bonds, Nos. 511, 512, 518- 520 incl. " Due Decem-
ber 1, 1953—Reg. .
20-$1,000 Bonds, Nos. 521- 540 mcl Due December 1,
1954—Reg. : ‘
13-$1,000 Bonds, Nos. 616-628 incl. Due December 1,
B T T o e 38,000.00
Borough of Fort.Lee, N. J., Temporary Loan 5%.
10-$1,000 Bonds, Nos. 777-786. Due December 1, 1935—
Reg.
40-$1,000 Bonds, D \Tos 850—889 Due December 1, 1936—
ReEZ. vevreiiienaenenienns et 50,000.00
The Title Guaranty Company of New Jersey of Newark,
N. J.
Borough of Clifton, N. J., School 414 %. 15-$1,000 Bonds, =
Nos. 285-299. Due October 1, 1938—Reg. ............. 15,000.00

Town of Irvington, N. J., School, 4%5%. 20-$1,000 Bonds.
Nos. 326-345. Due May 1, 1942 ...........ccvvenn.. 20,000.00

Amount
Per Con-

Description Per Confirmation firmation

N"ewton M. Bullard, ‘mortgage on iJroperty, 13 De Bary
Place, Summit, N. J. Dated September 14, 1926, 6%.
Bond, $11,500.00 ........c. ittt eeaees $11,500.00

City of Union City, N. J., School Bonds, 4%, Nos. 511, 512,
518-520 incl., Nos. 616-628 incl. Due December 1, 1953,
R P 38,000.00

Borough of Fort Lee, N. J., Temporary Loan, 5%, Nos.
77-786 incl, and Nos. 850-869 incl. Due Dec. 1, 1935—
R, vttt ittt ettt i sttt it 50,000.00

Rorough of Clifton, N. J School, 4%4%. Due October,

1038 REG. vttt i e e 15,000.00
Town of Irvington, N J., School, 4%4%. Due May, 1942—

R, ittt e e e .. 20,000.00
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City of Perth Amboy, N. J., School, 434%. ]
3-$1,000 Bonds, Nos. 76-78. Due June 1, 1936—Reg.
8-$1,000 Bonds, Nos. 79-86. Due June 1, 1937—Reg. ...

City of Perth Amboy, N. J.; Water, Series T, 434%.
2-$1,000 Bonds, Nos. 21, 22. Due June 1, 1936—Reg.
2-$1,000 Bonds, Nos. 23, 24. Due June 1, 1937—Reg. .

11,000.00

4,000.00

The Trenton Mortgage and Title Guaranty Co of
Trenton, N. J. -

Samuel Krueger et ux., mortgage on property, 17 East

Front St., Trenton, N. J. Dated October 24, 1925, 6%.

Due October 24, 1928. Bond, $40,000.00 .............. 20,000.00-

(3reenhal Realty Co. (a corporation), mortgage on property,
271 Hamilton Ave., Trenton, N. J. Dated September 29,
1925, 6%. Due September 29, 1928. Bond, $30,000.00. .

The United Bankers Title and Mortgage Guaranty Co.
~ of Paterson, N. J.
John Di Brino et ux., mortgage on property, 125- 129/2
Grand St., Paterson, N J. Dated January 11, 1926, 6%.
Due ]anu:al‘y 1, 1927. Bond, $30,000.00 ............... 15,000.00

The United States Mortgage & Title Guaranty Co. of
Newark, N. J.

Julius Bookbinder et al., mortgage on property, 104 Thomp-

son St., Fast Orange, N. J. Dated March 27, 1925, 6%.

Due March 27, 1928. Bond, $14,000.00 ...... EEEETRRRe 7,000.00

15,000.00

City of Perth Amboy, N. J., School, 434%. Due June, 1937

R, ettt e e e e 11, 000 00
City of Perth Amboy, N. J., Water, 434%. Due June, 1936
.............................................. 4,000.00

—Reg.

Samuel-Krueger, mortgage on property, 17 East Front St.,
Trenton, N. J. Dated October 24, 1925, 6%. Due Oc-
tober 24, 1931. Bond, $40,000.00 .........ciiiiinnnnn. 20,000.00
Greenhal Realty Co., mortgage on property, 271 Hamilton
Ave., Trenton, N. J. Dated September 29, 1925, 6%.
Due September 29, 1931. Bond, $30,000.00............. 15,000.00

" Original Mortgagor, John Di Brino and Maria Di Brino, ~

his wife, present owner, United States Trust Co. of
Paterson, N. J., on property, 125-7-9 Grand St., Paterson,
N. J. Dated January 11, 1926, 6%. Due January 1, 1927.
Bond, $30,000.00 ................... e 15,000.00

Julius Bookbinder, mortgage on property, 366 North Park—
way, Fast Orange, N. J. Dated March 27, 1925, 6%.
Due March 27, 1930. Bond, $14,000.00 ................ 7,000.00
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' Per Count
*(Gaetano Petrozello et ux., Vincent Petrozello, widower,
and Dominico Petrozello et ux., mortgage on property
Southeast Corner Springfield Ave. and Ohio St., South
Orange, N. J. Dated August 17, 1925, 6%. Due August
- 17, 1930. Bond, $8,000.00
$4,000 on payment of $5,000.
State of New Jersey State Highway Fund Road Ser1es B
. H, 4%. 10-$5,000 Bonds, Nos. 13-22 incl. Due July 1,

Description Per Examination

$4,000.00

...........................

1942—Reg. «.viiiiii i e 50,000.00;

The Universal Indemruty Insurance Co. of Newark,

N. J. . .

" Jersey City, N. J., Water Gold Bonds 4% %.
Bonds, Nos. 1612-1636 incl.

25-$1,000
Due June 1, 1960—Reg. ... 25,000.00
The Universal Insurance Company of Newark, N. J..
U..S. A. Fourth Liberty Loan, 4% %.

1-$50,000 Bond, No. 3548. Due October 15, 1938-Reg.

dmount

aetano Petrozello, S. E. Corner of Springfield- Ave. and

- _ ) Amount
Description Per Confirmation firmation

Ohio St., Maplewood, N. J. Dated August 17, -1925.
Bond, $9,000 .....oeiinii e P $18,000.00

State of N. J. State Highway Fund Road Bonds, 4%,

Nos. 13-22 incl—Reg. .....ccoi it 50,000. 00

Tersey City, N. J., 4%4%, Nos. 1612- 1623 incl. and Nos.
1624-1629 incl. Due 1960—Reg. ........ e 25,000.00

. i1 S. A. Liberty Loan, 414%, Nos. B00125142, C0012543-

K00126260, A00126261, B00126262, C00126263. Due 1933-

- 1-$10,000 Bond No. 26382 Due October 15, 1938—Reg 60,000.00 ; » 1938—Reg. ....... o eeeee et e e et aseeerannaaaaaas 60,000.00

* Original amount of mortgage was $9,000, which- was reduced to’

3
B
. B

Per Con-

)
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