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'TRACING NN4E ci: LICENSEE Tropicana Hotel & Casino 

BA~LANCE SHEETS 
DECEMBER 31, 19 84 ANO 19 83 ---

<1IWl>ITED> 
(5 IN THOUSANDS) 

DESICR I Pf lat , ... 
ASSETS 

eurr-tAaMts 
Cash ••••••••••••••••••••••••••••••••••••••••••••o•••oe•••••••••• 
Marketable sea.ir-ltles ····••o••·N,Q"l;~.~l:-J.. ••••••••••••••••••••• 
Receivables and patr-ons' chedc.s (net of allowance tor- doubtful 
accounts - 19li, 5 6,997 ; 1983 , 5 4,374 ) Note!' lJ:.-.9 
Inventories ••••••••••••••••••••••••••••o•••••••••••••••••••••••• 
Pr-epald expenses and other air-r-ent assets •• ~<?!-~ •• H}.--:~ ••••••••• 

Total a,rrent assets ••••••••••••••••••o••••o••••••••••••o•••• 

I .... .._ ..... _, bl . Note III-2 & II-9 •--falrts. "9..-.caa.,.... ........ - •••••••••••••••••••••••••••••• "'c+a ty Alt4 • 1,-.t - -.t •••••••••• ~~1;; •• r.~;: ••••••••••••••••• 
Ottlel- Asa.ts •••••••••••••••••••••••• , •••••••••••••••••••••••••••••• 

Total Aa..ts ....................................................... 
LIABILITIES NIIJ EQUln 

c.rr.-t Llabl 111'1• 
Accounts payable ••••••••••••••••••••••••••o•••o•••oa•••••••••••• 
Nc,tes peya bl e •• • •••• •. • • • •• • •. • ••••••••••••••• o •••••••••• a •••••• 
Cur-r-ent portion of long-te,.. debt: 

Due to aftlllat• ••••••••••••••••••••••••••••••••••••••••••••• 
Other••••••••••••••••••••••••••••••••••••••••••••••••••••••••• 

I n00111e taxes peya bl e and accrued •• , •••••••••••••••••••••••••••••• 
Other accrued expenses ••••••••••••?i9~.lM~J •••••••••••••••••• 
Other- a.ir-r-ent I la bl I ttl ..... ?!~!-~ •• ~t:.9 •• •• I.U;j •••••••• •••• •••• 

Tota I a, r-r-ent I I a bl I It I es ••••• • • •••••••• • •••••••••••• • •• • •••• 

Laag-T .. Debt: 
Due to atf 111 ates ••••••••••••••••• ?i<?t~ •• ¼ f :.~ •••..•••••••.•••••• 
Other •••••••••••••••••••••••••••••~~~~ •• !f:.~ .................. . 

DafarT'elll Crw.llts •••••••••••••••••••~!'?!=-~ •• !f:.1 ••...•... •·•••••••• ,,._,__ LI Note II-9, Note III-5 al:II I l"tl• ••. •• •• ••. •• ••. •• ••••• •• ••• •• •••••••••• ••• ••. ••. 
ea-l'taats AN Ccatlltg•acl• Note II-7 

Total Llallllll'tl• ••••••••••••••••••••••••••••••••••••••••••••••••• 

Total Llablll'tl• Aa4I e.11y •••••••••••••••••••••••••••••••••••••• 

(c) 19 84 

5 
4,441 

-o-

12,339 
1,832 
2,122 

20,734 

71,773 
88.322 

4 .11nq 

5 185.238 

$ 
2 ,170 

-n-

-n-
4,231 

828 
14,463 
6.083 

27. 775 

-0-
22,231 
1,755 

13,265 

65,026 

120,212 

5185,238 

S• acc:oapeti,y Ing not• to t I nanc I• I s tat .. nts. 

(4) 19-93 
Restated 

$ 
8,778 

13 

10,637 
1,712 
2,436 

23,576 

-o-
280,052 

3.447 

5 307 .07S 

5 
1,950 

-o-

-n-
3,278 

874 
12 211 

5,524 
23 837 

135 000 
66 230 

945 
i14,845 

340,857 

(33,782) 

5307,075 

CCC-30. 
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TRADING NAME OF LICENSEE Tropicana Hotel & Casino 

ST A TEMENTS OF INCOME 
FOR THE YEARS ENDED DECEMBER 31, 19 ~8~4 __ 

(UNAUDITED) 

AND 1 98.,.3 __ _ 

CS IN THOUSANDS) 

DESCRIPTION 
< bJ 

Reven11• 
Casino ••••••••••••••••••••• t8 •••••••••••••••••••••••••••• 

Rooms ••••••••••••••••••••• o , ••••••••••••••••••••••••••••• 

Food and beverage••••••••••••••••••••••••••••••••••••••• 
Other •••••••••••••••••••••• .• • • • • • • • • • • • • • • • • • • • • • • • • • • • • 

Total revenue •••••••••••••••••••••••••••••••••••••••• 
Less: promotlonal allowanceis ••• tiQ1;~.:t:t-:& ••••••••••••••• 

Net revenue•••••••••••••••••••••••••••••••••••••••••• 

Costs A•d Exp••••• 
Cost ot goods and servl ces ••••• )iQ1;~ .::t::t.~ ••••••••••••••• 
Selll.ng, general, and ad11lnl!stratlve •• ?iq1;~.:i;:i;~~••••••••• 
Provision tor doubttul accounts ••••••••••••••••••••••••• 

Tota I ••••••••••• • • • • • • • • •• • • • • • • • • • • • • • • • • • • • • • • • • • • • • 
(Loss> Before Depreclatlo• 

c•arges At1tlllates. •••••• 
Depreciation and amortization ••••••••••••••••••••••••••• 
Charges t rom aft I I I ates: 

Interest ••••••••••••••••• • • •• .I.~-;,l.C?, •••••• • •••• • • • 
M Note II-9 anagement tees •••••••••••••••••••••••••••••••••••••• 
Other • • • • • • • • • • • • • • • • • • • • • • • .N_o.~~ .I.I.-;,~••••••••••••••• 

I ' Note II-10 nterest expense - external ••••••••••••••••••••••••••••• 
lnco- (Loss> Operatlo•s ••••••••••••••••••••••••••••• 

Nonoperat Ing Income (expense :) net .N.~~e •• I.I.I.-, ••••••••••• 
(Loss) Before-lnco- Extraordinary It•-. 

Provision (Credit) tor lncom,1 taxes .N.~t.e •• I.I_-.1.1 ••••••••••• 
(Loss> Before It••• ••••••••••••••• •• 

Extraordinary Items (net ot lnco11e taxes 
1 9~, s -o- 1 9 ~. s -o- ~o.t.e •• r.I.-.1.2 ••••• 

Net lnco- (Loss> ••••••••••••••••••••••••••••••••••••••••• 

<c> 1984 

s 
220 804 

14 862 
36 833 

6 641 
279 140 

33 665 
245 475 

8 695 
$ 19 102 

See accompanying notes to financial statements. 

$ 

(d) 19.§.L__ 
Restated 
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TRADING NAME OF LICENSEE Tropicana Hotel & Casino 

ST A TEMENTS OF INCOME 
FOR THE THREE MONTHS ENDED December 31 19 84 

(UNAUDITED) 
CS IN THOUSANDS) 

DESCRIPTION 
Cb) 

Revenue 
Casino •••••••••••••••••••••••••• 0 ••••••••••••••••••••••• 

Rooms ••••••••••••••••••••••••••••••••••••••••••••••••••• 
Food and beverage ••••••••••••••••••••••••••••••••••••••• 
Other- •• • •••• • • • • •• • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • 

Tota I revenue •••••••••••••• ·Note ·rr.:a ............... . 
Less: promotlonal allowances ••••••••••••••••••••••••••• 

Net revenue•••••••••••••••••••••••••••••••••••••••••• 

Costs Ex,en••• 
Cost of goods and 
Selllng, general, 

s er v I ces •••••••••••• ~o.t_e. ~-.9 ••••••••••• 
and ad11lnlstratlve •• ~o.t_e.~-.9••••••••••• 

Provision tor doubtful accounts ••••••••••••••••••••••••• 
Total •••••••••••••••••••••••••••••••••••••••••••••••• 

lnco .. (Loss> Before 
Afflllat••• Interest•••••• 

Depreciation 
Charges from 

Interest 

and amortization 
aft 111 ates: 

........................... 
............................................. 

Management tees •••••••••••••••••••••••••••••••••••••• Note 'Jl:-9 Other •••••••••••••••• •. • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • 
lnte~est expense - external 

(Lo••> 
............................. 
••••••••••••••••••••••••••••• 

Nonoperatlng Income (expense) - net ••••••••••••••••••••• 
(Loss) Before. laco- Tax•• Ex~raordlnary It••• • 

Provision (Credit) tor Income taxes ••••••••••••••••••••• 
(Loss> Before It•-•••••••••••••••••• 

Extraordinary Items (net of Income taxes -
1 984 , S -0- ; I 9 _J!l, S -0- > ••••••••••••• 

Net (Loss)••••••••••••••••••••••••••••••••••••••••• 

AND 1 9 83 -----

(c) 1984 ----
s 

49,492 
3,474 
8,884 
1,367 

63,217 
8,130 

55,087 

30,326 
12.296 
l,014 

43,636 

11,451 
2 105 

2.200 
54 

5,155 
1,129 

808 
1,799 
2,607 
1,796 

811 

1.256 
S 2 .067 

See accompanying notes to tlnanclal statements. 

s 

(d) 19~ 
Restated 

47.239 
3.118 
7,748 
1,626 

59,731 
6 220 

53,511 

26 599 
14.548 

45 
41.192 

12 319 
2.559 

4.121 
16 

264 
3.123 
2.236 

195 
2.431 

· 921 
1.510 

597 
S 2 1n7 

CCC-315 
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STATEMENTS OF CHANGES IN STOCKHOLDERS' EQUITY 

LINE 
Ca) 

2 
3 
4 

5 
6 
7 
8 

9 
10 
11 
12 

13 
14 
15 
16 

17 
18 
19 
20 

21 
22 

24 

25 
26 
Z1 
28 
29 
30 
31 

32 
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Stock 

F~ ll-lE YE AAS ENDED DEC01BER .31 , 19 8 4 ANO 19 ...;8;.;:3;.__ 

(IIWl)ITED) 

IESCll I Pl' ICII 
01 

1984 
Cc> SIWIES Cd) s 

5 

Restated 
1983 

<•> SHMES (f) s 
5 

100 1 1 0 Beg Inn Ing 1B I ance < January I> ....•••... t-----...;;.---+------=---+---==------1~----.._ __ 
Sale of stock•••••••••••••••••••••••• t--------+---------+----------1~-------

End Ing ta I ance ••••••••••••••••••• • • • • • • l---..-l~~--4------'---4--..U.LU------l~----..I...--
Praferrwl Stock 

Beg Inn Ing 1B I ance < January I> •••....... t--------+-----0.;... __ .,_ _______ ..._ ______ _ 
Sale of stock•••••••••••••••••••••••• t-""=':-~~---+--------+---------1~-------70,609 

Ending tlllance •••••••••••••••••o••••••• 
Adtll'tlcaal C..ltal 

Beginning mlance (January 1) •••••••••• 
See schedule 320-A 

Ending tllllance ••••••••••••••••••••••o•• 
T,._,.., Stock 

0 
29 5 

29 565 

Beg Inn Ing 1B I ance ( January I ) .......... 1--------+-.;...-----....:-+----------1i-:.-------
Purchas• of additional stock••••••••• 1--------+-------....::-1----------l~----~--
Sale or ,..tlr--nt of stock•••••••••• l--------+--------+---------1~----~--

Endlng IBlanc:e ••••••••••••••••••••••••• t--------+.;...-----....:-+---------1~----~~-
S.lacrl,-tlcas --••Ill• for 

Caltltal Stock 
Beg Inn Ing 1B I ance ( January 1 > •• •·• ••••••. t--------r-------....::+---------1~< _____ _ 
Ending IBlance ••••••••••••••••••••••••• 

Nat lllr'al lz_. Lau 0. Naacarrat 
EAl•lty Searl1'1• 

Beginning mlance (January 1) •••••••••• 

Ending tlllanc:e ••••••••••••••••••••••••• 
lwtalaMEanlag1 

Beg Inn Ing 1B I ance ( January 
Prior period adJustlllents 

1) •••••••••• 

............. 
Net lnCOM (loss) •••••••••••••••••••• 
DI vldends .....••............•........ 

26 4 

1 7 4 

120,212 

S• accoapenylng not. to financial stat-nts. 

7 2 

783) 

ca:-: 



STATEMENTS OF CHANGES IN STOCKHOLDERS' EQUITY 

SCHEDULE 320-A 

Preferred Stock 
Beginning Balance (January 1) 

Assignment of Mortgag1e Receivable in Exchange for 
Preferred Stock - Class B 

Conversion of Inter-Company Debt to Preferred 
Stock - Class A 

Ending Balance 

Additional Paid-In Capital 
Beginning Balance (January 1) 

Contribution from Par1ent (RNJHC) - See Note I 
Contribution from Pari:mt (RHOC) - See Note I-13 
Conversion of Inter-C1:Jmpany Debt 
Dividend 
Quasi-Reorganization ·- See Note II-13 

Ending Balance 

$ -o-
50,000 

28,902 

$ 78,902 

$ -o-
4,565 

26,425 
251,000 

(226,000) 
(26,425) 

$ 29,565 



lRAOING IW4E LICENSEE Tropicana Hotel & Casino 

STATEMENTS OF CHANGES IN PARTNERS' 
OR PROPRIETOR'S EQUITY 

FOR niE YEARS ENDED IECEMBER 31 , 19 84 ANO 19 83 

CIIMUDITED) 
<S IN THOUSANDS) 

LIIE CESCIUPTlm 
(a) (bl Cc) 19 CtU 19 

Capltal s $ 
I Beginning ta lance (January I ) •••.•......•..................•.... 
2 Addltlonal capita I Invested ••• •••• •••••• •• ••• ••• -••• ••• •••••• 
3 
4 Ending t:alance •••••••~•••••••••••••••••••••••••••••••••••••••••• 

' ' Ac:ca.lated ,.- , .... , 
' 5 Beginning ta I ance ( January 1) ' ••••••••••••••••••••••••••••••••••• 

' 6 Prior period adJust'INnts ••••+•••••••••••••••••••••••••••••• 
7 Net lnCCllle (loss> .............. <2~-·························· 8 
9 Ending tafance •••••••••••••••••••••••••1•,::,•••••••••••••••••••••• 

Cawt I ta I 111 ft..,_ I• 
10 Beginning ta I an c:e < January 1) < { ) { ·················••£-••············ 11 Addltlonal c:apltal wlthdrawals ••••••••••••••••• 1.<§ ••••••••••• { ) { 
12 .,,. 
13 Ending ta lance ......................................•.. ....... ( ) { 

' ' '-t ...,._II zed Leas OIi .. CUI r•t ' ' Narutable qalty Searl-ti• 
-14 Beginning ta lance {January 1 ) ( ) { -................................... 

15 
16 I"-
17 Ending ta lance .....•..•••..•..•.••••••..••.••.•................. ( ) ( 

Pa tw •' Or 
18 ~I.tar•• qalty ............................................ s $ 

7/84 S• accoapenylng not. to f lnanclel stat-,ts. a,.: .. 32, 

-
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TRADING IWIIE Cl LICENSEE _T_r_o_p_i_c_a_n_a __ H_o_t_e_l_&_C_a_s_i_n_o ______ _ 

ST A TEMENTS OF CHANGES IN FINANCIAL POSITION 
F~ THE YEARS ENDED CEC8eER 31, 19..§.i__ AHO 19 83 

CIIIMDITED) 
(S IN THOUSANDS> 

IEICIOPTICII 
UI Cc) 11~4 

Sa..-ca Of,_. s 
lnCON < loss> t:afor• extraord I nary It- •••..........•....•.•.. 10,407 
Add (deduct) It- not affecting working capital: 

Depree I at I on and _,,.t I zat I on of property and equ I paent ........ 8,888 
Aaortlzetlon of ottler •s•ts ••••••••••••••••••••••••e•••••••••• 897 
O.f.-red I ncoae ta•• .•...••........•......•••..•........•.••.. AlO 
<Gain> loss on dispositions of property and equ I pnient .......... lc;A , 
Ot1'1er lt..s: 

Total fundS provided (uMd) bf aper at Ions, 
exclus I w, at extraordinary It- ••..•.....•.•..••..•••..... 21 , i;o 

Extraordinary It- .....•...•.•.............•........•••.••..... A f;Qc; 
Total fundS provided (used) bf operat Ions .......•.•.•....•. ?Q Ac;c; 

Pr-OCNdS tr-011 dispositions of property and equ I paent ..........•• ?1? 707 
Pr-OCNds fr-011 long-tera debt ....•............•...........••...•• -n-Additions to def.-r-ed a-edits and ottler llabl lltl" ..•...•.•.... -o-
Proceeds fr011 Issuance at stock or cap I ta I =ntr-1 tMtlons ........ ,i:;o .AC!? 
Other sour-cas at tunds: 

-Total funds prov I ded .........•.•........................... f;O 1 • SLI.Ll 
Ilsa Of, .... . 

Add It Iona to pro,er-ty and equ I pant ............................. ,o 11 < 
Additions to ln,...tants, advances, and r-ece I bl" •..•.•....••. 71 77':l. 
Reductions at de tit ...•••.•••••..•.•..•.........••..... . 1 7A QQQ 
01 vi dends declared .or cap I dlstr-1 tMtlons ..•.................. 226.000 
Otl'ler UHS of tunds: 

Other Assets 1,859 
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AD.AMAR OF NEW JERSEY, IOC. 
DBA TROPICANA HOTEL/CASINO 

NOI'ES 'IO CONSOLIDA'IBD FINANCIAL STATEMEN'IS 
FOR THE 'IWELVE MONTHS ENDED DECEMBER 31, 1984 

I. SIM-1ARY OF SIGNIFICANI' ACXXX.lNI'ING roLICIES 

Basis of presentation 

The consolidated financial statements include the accounts of Adamar 
of New Jersey, Inc. (the Company) and its wholly-owned subsidiary, 
Manchester Mall, Inc., after elimination of all significant 
intercompany accounts and transactions. 

The Company is a wholly-owned subsidiary of Ramada New Jersey 
Holdings Corporation (RNJHC) which is, in turn, a subsidiary of 
Ramada Inns, Inc. (Ramada). The financial statements reflect the 
intercompany transactions and accounts with RNJHC, Ramada and 
affiliates. 

Marketable Securities 

Marketable securities, which are comprised of money market fund 
shares, are carried at the lower of cost or market. 

Inventories 

Inventories, which consist primarily of food, beverage and operating 
supplies are priced at the lower of cost or market. Cost has been 
determined using the first-in, first-out method. 

Property and equipnent 

Property and equiflllent are stated at cost. Maintenance and repairs 
are charged to operations when incurred; renewals and betterments, 
which significantly extend the useful lives of existing property and 
equipment, are capitalized. D...Iring construction, the Company 
follows the practice of capitalizing interest and other direct and 
indirect costs related to development. Interest is capitalized 
monthly by applying the effective interest rate on borrowings for 
the project to the average balance of expenditures. 

Gains or losses on dispositions of property and equipnent are 
reflected in earnings as realized. 

Depreciation is computed on the straight-line basis over the 
estimated useful lives (building and improvements - 3 to 40 years; 
equipnent, furniture and fixtures - 3 to 15 years). 

Leasehold improvements are amortized over the shorter of the 
estimated useful life of the improvement or the term of the related 
lease. 
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Deferred charges 

Costs incurred by the Company in obtaining its initial gaming 
license to operate a casino in Atlantic City, New Jersey have been capitalized. These costs are being amortized over a ten-year 
period. Subsequent one-year renewal costs are amortized over the renewal period. 

casino Revenue 

Casino revenue consists of the net win from gaming activities, which is the difference between gaming wins and losses. 
Complimentaries 

The retail value of complimentary food, beverage, and hotel services furnished to customers is included in gross revenues and then 
deducted as promotional allowances in arriving at net revenue. 
Incane taxes 

The Company is included in Ramada's consolidated corporate federal income tax return. Investment tax credits relating to purchases of property are credited to operations in the year the credits are used to reduce federal income taxes currently payable (flow-through method) • Deferred income taxes represent the tax effect of 
differences in the timing of income and expense recognition for tax purposes versus financial statement reporting purposes. 

SALE/IEASEBACK TRAN.SACTION 

In November 1984, the Company sold and leased back its building and certain non-gaming equipment. 'Ihe Company transferred the building and certain other non-gaming assets to Ambassador General Partnership (AGP), in exchange for a 99.9% interest in AGP. The assets transferred had a net book value of $226,000,000. Simultaneously, with the transfer, the Company gave its interest in AGP to Ramada, as a dividend, which then sold the interest to a limited partnership, Ambassador Real Estate Investors, L.P. (AREI) for $243,900,000. Two directors of the Company are general partners in AGP and AREI. 'Ihe cash proceeds to Ramada of approximately $163,000,000 were primarily utilized to repay certain debt obligations. 'Ihe Company did not realize any gain or loss on the transaction. 

In addition to the transfer of assets to AGP, the Company leased the land on which the Tropicana is located to AGP for a term of 65 years, and leased back the assets and land from AGP under a 10-year lease agreement with three 10-year renewal options. For financial reporting purposes, the leaseback has been principally treated as an operating lease (see "Lease Obligations") except for the portion related to furniture and equipnent, which has been capitalized. Ramada has an option to repurchase the building and certain 
non-gaming assets from AGP in 1994 for a minimum repurchase price of $244,000,000 and a maximum repurchase price of $350,000,000 subject 
to adjustment if the Tropicana is expanded. 
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II. 

WI1E 1. 

SALE/LFASEBACK TRANSACTION (continued} 

AREI financed the acquisition of its interest in AGP through a 
combination of $38,050,000 in net equity contributions from private 
investors and distributions of proceeds from $205,850,000 of 
borrowings by AGP. The AGP borrowings consist of (i) a non-recourse 
term loan in the amount of $125,000,000 (the First Mortgage) by a 
consortium of financial institutions, collaterialized by a first 
mortgage lien on, among other things, AGP' s property and equipnent, 
the Company's land underlying the Tropicana building, and certain 
other assets owned by the Company, (ii) a loan of $50,000,000 (the 
Junior Participation) by Ramada, collateralized by a junior 
participation in the First Mortgage, and (iii) a non-recourse note 
payable of $30,850,000 (the Second Mortgage) from Ramada, 
collateralized by a third priority lien on the same assets which collateralize the First Mortgage. 

In connection with the sale/leaseback transaction Ramada Hotel 
Operating Company gave its interest in Adamar to Ramada Inns, Inc. 
Subsequently, Ramada exchanged its .interest in Adarnar for the corranon 
stock of Ramada New Jersey Holdings Corporation. 

Beginning in 1985, the Company will fund the purchase of replacement 
furniture and equipment required for the operation of the Tropicana, 
up to certain maximum amounts per year, by loans collateralized by a 
mortgage (the FF&E IMortgage) with AGP. Such furniture and equipnent 
purchases are to be leased back to the Company by AGP pursuant to a 
lease agreement under which the Company will pay rent to AGP for a 
period of five years. For financial reporting purposes this lease 
will be treated as a capital lease. No principal or interest 
payments are made on the FF&E Mortgages until maturity. 

On November 20, 1984 Ramada assigned the Junior Participation to the 
Company for Class B Preferred Stock of $50,000,000. The Junior 
Participation is due in varying installments cornnencing 1988 through 
1990. Interest accrues at a rate equal to LIBOR plus 1-5/8% and is payable in arrears quarterly. 

In addition, Ramada has entered into a Maintenance Services Contract 
with AGP to provide certain maintenance services at cost plus an 
annual fee of $500,000. Ramada has subcontracted the Maintenance 
Services Contract to the Company. 

SIGUFICANT INFO:RMA'.rION 

MARKETABLE SECURITIES 

Marketable securitiE~s are carried at the lower of cost or market. 
At December 31, 1984 and 1983, marketable securities consisted of: 

1984 1983 
Money Market Mutual Fund $ -0- $ 13,000 
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001'.E 3. 

PROPERI'Y AND EX;;PIR-1ENI' 

At December 31, 1984 and 1983, the components of property and 
equiµnent consisted of: 

Land 
Building, furniture and fixtures 
Less accumulated depreciation 

Total Property and Equipnent 

!LNG-TERM DEBT 

1984 

$ 35,348,000 
62,686,000 

( 9,712,000) 

$ 88,322,000 

1983 

$35,351,000 
264,909,000 
(20,208,000) 

$280,052,000 

At December 31, 1984 and 1983, long-term debt consisted of: 

Revolving credit agreement; 
prime plus 1/4%, maturities 
to 1991, collaterailized 

Notes payable; 9% to prime 
plus 1-1/2%, maturities to 2009 

Mortgages payable; 7% to 11-1/2%, 
maturities to 1994 

Obligations under capital leases 

Less current portion 

Long-term portion 

$ 

1984 

-0-

1,210,000 

336,000 

24,916,000 

26,462,000 

( 4,231,000) 

$ 22,231,000 

1983 

$65,000,000 

2,514,000 

1,683,000 

311,000 

69,508,000 

( 3,278,000) 

$ 66,230,000 

Substantially all of the Company's pro~rty and equipment is pledged 
as collateral for long-term debt. 

The aggregate fixed maturities for all long-term debt are: 

1985 $ 4,231,000 
1986 4,167,000 
1987 4,873,000 
1988 5,720,000 
1989 6,702,000 
Thereafter 769,000 

TOTAL $ 26,462,000 

In November 1984, the Company completed a sale/leaseback transaction involving certain non-gaming assets and the building (see 
"Sale/Leaseback Transaction") • The AGP First Mortgage has certain restrictive covenants for the Company and restricts the arrount of additional unsecured indebtedness. The revolving credit agreement was repaid with an advance from Ramada. 
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OOI'E 3. 

N:Jl'E 4. 

OOI'E 5. 

OOrE 6. 

IDNG-TERM DEBT ( continued} 

The Company also has a $1,000,000 unsecured line of credit to be used for short-term borrowing needs. At December 31, 1984 no funds were outstanding on this line. The agreement expires May 31, 1985. 

DEFERRED CREDITS 

Deferred credits consist of income taxes due to timing differences between financial and taxable income. 

CAPITAL S'lXXl< 

The authorized, issued, and outstanding shares of capital stock at December 31, 1984 were as follows: 

Class A Preferred - without par value, nonconvertible, voting; authorized, issued, and outstanding - 20,609 shares 
Class B Preferred - without par value, nonconvertible, voting; authorized, issued, and outstanding - 50,000 shares 
Corraron - without par value; authorized, issued, and outstanding -100 shares 

LFA5E OBLIGI\TIONS 

The Company is a party to non-cancelable lease agreements involving land, buildings, and equipnent. The leases extend for varying periods up to 30 years and generally provide for the payment of taxes, insurance and maintenance (executory costs) by the lessee. Some of these leases have provisions for renewal options primarily under similar terms, and/or options to purchase at various dates. 
In connection with the sale/leaseback transaction of the Company, the leaseback has been principally treated as an operating lease except for that portion related to furniture and equipnent which has been capitalized. 'lhe initial term of the operating lease is 10 years, with options to exterrl the term for three consecutive terms of 10 years each. 'lhe basic rent will be adjusted for changes in the Consumer Price Index every two years, beginning in 1986. The lease also provides for the payment of certain executory costs by .Adarnar. In addition, Ramada has an option to repurchase the buildings and non-gaming assets from AGP in 1994 (see "Sale/Leaseback Transaction"}. 
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wr.E 7. 

i 

Minimum future lease obligations on non-cancelable leases at December 31, 1984 a.re: 

YEAR 

1985 
1986 
1987 
1988 
1989 
Thereafter 

Total 

Amount representing executory costs 
Amount representing interest 

Net Present Value 
Less current portion 

Long-term portion 

a::M-11'.lMENl'S AND CXNI'INQ!N:IES 

Licensing 

OPERATING 

$43,690,000 
43,275,000 
42,505,000 
42,517,.000 
42,517,000 

212,765,000 

$427,269,000 

CAPITAL 

$ 7,440,000 
7,438,000 
7,425,000 
7,403,000 
7,405,000 

10,000 

37,121,000 

( 113,000) 
(12,092,000) 

24,916,000 
( 3,527,000) 

$ 21,281,000 

On November 26, 1982, the Company was granted a permanent gaming license by the New ~Tersey Casino Control Commission. 'Ihe license is renewable on an annual basis and was renewed on November 20, 1984. Management has received no indication that future renewals will not be granted. 

Land lease 
The Company has entered into an agreement providing for the lease of land adjacent to the Tropicana Hotel/Casino to an outside party. As part of the agreement, the lessee has constructed a parking structure on that site and has charge of the parking operation for the term of the land lease. The Company is committed to pay the 
lessee an amount, if any, to assure that over the ninety-five year term of the land lease, the parking structure has gross revenues of at least $1,600,000 (adjusted, after the tenth year, for changes in the Consumer Price Index) between September of each year and May of the next year. 

Laundry Service 
The Company has contracted with an unaffiliated company for laundry and dry cleaning services. 'Ihe contract expires June 30, 1991, and has, at December 31, 1984, a minimum corrmitrnent of $3,355,000. 
Legal Actions 
The Company has filed an appeal for real estate taxes assessed by and paid to the city of Atlantic City for tax years 1982 and 1983. The tax is based on the market value of real property, which is the contested issue. 'Ihe City is expected to allege higher than originally assessed values in defending the suit, however, the amounts are not known or estimable. 'Ihe case is set for trial in New Jersey Tax Court on May 6, 1985, for years 1982 and 1983. In the opinion of managE:ment, the City's position will not result in a materially adverse ef fect to the Company's consolidated financial position. 
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IDl'E 7. 

OOl'E 8. 

CXMMI'IMENTS AND CX)N'l'!NGEN:IF..5 (continued) 

Several class action and derivative lawsuits were filed during the 
1981 in federal juri sdictions and in a Delaware state court naming Ramada Inns, Inc. and certain of its current and former directors 
and officers as defemdants. Among other things, the allegations include mismanagement, waste, and misrepresentation or lack of timely disclosure of certain facts regarding Ramada's purchase of 
the Las Vegas Tropicana, and the acquisition and constructton of the Atlantic City Tropic:ana. Settlement of these actions were approved by the courts on October 24, 1984. The total liability of Ramada is 
currently estimated not to exceed $1,800,000, after allowance for amounts covered by insurance. In the third quarter of 1984, Ramada recorded a provision for such settlements. 

The New Jersey Act imposes an annual tax on gross revenues (as 
defined) in the arnoctnt of eight percent. In addition, pursuant to 
legislation adopted in 1984, casino licensees will be required to invest one and one-c:[Uarter percent of gross revenues for the 
purchase of bonds to be issued by the casino Reinvestment 
Development Authority or make other approved investments equal to that same amount. In the event the investment on the bonds or other qualified investments is not met, the casino licensee is subject to 
a tax on gross revenues in the amount of two and one-half percent. 

a:MPLIMENTARY SERVICES 

The amount of promotional allowances and pranotional expenses for 
the twelve months ended December 31, 1984 are: 

PRCMJI'IONAL ALJ:.CWAf\CES PRCMJI'IONAL EXPENSE 

Number of Dollar Number of Dollar 
Recieients Amount Recieients Amount 

Rooms 95,000 $ 8,815,000 2,000 $ 122,000 Food 1,292,000 12,587,000 42,000 408,000 
Beverage 4,711,000 10,596,000 -0- -0-Travel -0- -0- 10,000 3,341,000 Showroom/Boxing 91,000 1,494,000 10,000 169,000 
Coin Payouts -0- -0- 2,574,000 28,061,000 
Other 18,000 173,000 53,000 509,000 

Total 6i201i000 ~33i665i000 2i69li000 m32i61ofooo 
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OOI'E 8. 

OOI'E 9. 

CXMPLIMENTARY SERVICES (continued) 

The amount of promotional allowances and promotional expenses for 
the quarter ended December 31, 1984 are: 

PRCMOI'IONAL ALIDWAOCES PRCMOI'IONAL EXPENSE 

Number of Dollar Nurnber of Dollar 
Recieients Amount Recieients Amount 

Rooms 22,000 $ 2,064,000 1,000 $ 10,000 
Food 320,000 3,115,000 9,000 87,000 Beverage 1,112,000 2,500,000 -0- -0-Travel -0- -0- 3,000 922,000 
Showroom/Boxing 22,000 361,000 1,000 27,000 Coin Payouts -0- -o- 467,000 5,189,000 Other 9,000 90,000 13,000 129,000 
Total 1,485,000 $ 8,130,000 494,000 $ 6,364,000 

RELATED PARI'IES 

At December 31, 1983, substantial funds had been advanced to the Company by affiliates for property acquisitions, working capital and construction costs as follows. On November 20, 1984 
inter-company debt was converted to Class A Preferred Stock. 

1984 1983 Note payable to RHOC (due 
1988, non-interest bearing) $ -0- $ 85,000,000 Other payables to RHOC -0- 50,000,000 

Total $ -0- $ 135,000,000 
Advances from affiliates are reflected in Other current Liabilities and Due to Affiliate is reflected in Other Liabilities. The identity of the affiliates and corresponding balances are: 

Advances from Ramada, New 
Jersey, Inc. 

Advances from Atlantic 
Deauville, Inc. 

Advances from Tropicana West 

Total 

Due to Ramada Inns, Inc. 

-8-

$ 

$ 

1984 

5,000 

164,000 
11,000 

180,000 

1984 

$12,810,000 

1983 

$ 1,876,000 

2,007,000 
626,000 

$ 4,509,000 

1983 

$114,845,000 



IDl'E 9. REIATED PARTIES (continued) 

Advances to affiliates are reflected in Receivables and Due from 
Affiliate is reflected in Invesbnents, Advances, and Receivables. The identity of the affiliates and corresponding balances are: 

1984 1983 
Advances to Ramada, New 

Jersey, Inc. $ Advances to Atlantic 
6,000 $ 1,755,000 

Deauville, Inc. 4,000 556,000 Advances to Tropicana West 247,000 
Total $ 10,000 $ 2,558,000 

1984 1983 
Due from Ramada Inns, Inc. $ 21,773,000 $ -o-

For the twelve months ended December 31, 1984 and 1983 the Company incurred management fees from Ramada Inns, Inc. of $184,000 and $52,000 respectively. 

The nature of "Charges from affiliates - other" for the period ending December 31, 1984 and 1983 are as follows: 

Basic rent due to AGP 
(not an affiliate) 

Rent 
Casino publication 
Management seminar 

Total 

1984 

$ 4,623,000 
1,592,000 

29,000 
41,000 

$ 6,285,000 

$ 

1983 

-o-
871,000 
120,000 

43,000 

$ 1,034,000 
'Ihe nature of "Cl1arges from affiliates - other" for the fourth quarter ending December 31, 1984 are as follows: 

Basic rent due to AGP 
(not an affiliate) 

Rent 
Management seminar 

Total 

1984 

$ 4,623,000 
$ 532,000 

-0-

$ 5,155,000 

$ 
$ 

$ 

1983 

-0-
221,000 

43,000 

264,000 
The aoove includes basic rent due to AGP (not an affiliate) under 
the operating lease (see "Sale/Leaseback Transaction" and "Lease Obligations"). 
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OC1I'E 9. REIA'IID PARI'IES (continued) 

For the twelve months ended December 31, 1984 and 1983 the Corrpany incurred charges from affilates which are indicated in the accompanying Statements of Income as Cost of goods and services and Selling, general, and administrative. 'Ihe nature of the charges and dollar arrounts are as follows: 

CX)ST OF CD)DS AND SERVICES 

Room Charges - Deauville 
Medical Claim Settlerrents 
Payroll Reimbursements 
Travel Reimbursements 
Telephone Charges - Deauville 
Executive Deferred Compensation Plan 
Cleaning - Deauville Offices 
Workers Compensation Insurance 

Adjustment (1) 
Miscellaneous Purchases 
Gaming Licenses 

SELLING, GENERAL AND ADMINISTRATIVE 

Insurance (2) 
Roan Charges - Deauville 
Legal & Professional Fees 
Banking Charges (FNSB of SJ) 
Leased Automobile Expense 
Miscellaneous Purchases 
Executive Deferred Compensation 

Plan 

Totals 

1984 

$ 194,000 
85,000 
6,000 

(31,000) 
(12,000) 
15,000 

9,000 

9,000) 
5,000 

-0-

262,000 

745,000 
135,000 
174,000 

73,000 
22,000 
21,000 

69,000 

1,239,000 

~li50li000 

$ 

$ 

1983 

427,000 
-0-
-0-

9,000 
-0-
-o-

4,000 

-0-
3,000 

44,000 

487,000 

107,000 
8,000 

192,000 
-0-

15,000 
16,000 

-0-

338,000 

825i000 

For the quarter ended December 31, 1984 and 1983 the Company 
incurred charges from affilates which are indicated in the accompanying Statements of Income as Cost of goods and services and Selling, general, and administrative. The nature of the charges and dollar arrounts are as follows: 

CX)ST OF CD)DS AND SERVICES 

Room Charges - Deauville $ 
Medical Claim Settlements 
Executive Deferred Compensation Plan 
Cleaning - Deauville Offices 
Miscellaneous Purchases 

-10-

1984 

48,000 
6,000 
1,000 
4,000 
2,000 

61,000 

1983 

$ 118,000 
-0-
-o-

1,000 
1,000 

120,000 



NOl'E 9. REI.ATED PARl'IES (continued) 

1984 1983 
SELLING, GENERAL AND ADMINISTRATIVE 

Insurance (2) 211,000 55,000 Room Charges _- Deauville 13,000 2,000 Legal Fees -o- 35,000 Banking Charges (FNSB of SJ) 43,000 -0-Leased Automobile Expense 6,000 4,000 Miscellaneous Purchases 7,000 1,000 Executive Deferred Compensation 
Plan 18,000 -0-

298,000 97,000 

Totals 359i000 $ 217i000 
(1) Workers Compensation is accrued by Tropicana East but paid by Ramada 

for entire company. All adjustments, accrual and expense, flow 
through the intercompany account. 

(2) Insurance amounts include various premiums for the property and 
contents and claim settlements. 

NOl'E 10. IN!'ERE.5T 

Ramada allocated interest charges of $19,461,000 for the period 
ending November 19, 1984 and $27,938,000 for the period ending December 31, 1983. The charges were corrputed at 8% per annum in 
1984 and 9 1/2% per annum in 1983 applied to the average month-end total assets less current liabilities. As of November 20, 1984 
Ramada no longer allocated interest to the Company. 'Ihe balance of 
$367,000 is con-prised of interest on capital leases, notes, and 
mortgages. 

NOl'E 11. IlUl-1E TAXES 

The provision for income taxes from continuing operations is 
comprised of the following: 

1984 1983 

CURRENT DEFERRED OJRRENT DEFERRED 

Federal $ -0- $8,695,000 $ -0- $3,130,000 
State 1,623,000 810,000 759,000 945,000 

Total $li623i000 $9i505i000 $ 759i000 $4i075i000 

-11-



'OCITE 11. IOCCME TAXES (continued) 

The following table provides a reconciliation between the provision for income taxes on continuing operations and the federal statutory rate of 46% when both are expressed as a percentage of pretax incorre (loss) : 

1984 1983 
Computed expected tax expense 46.0% 46.0% 
Increase (Decrease) 

in tax resulting from: 
State taxes, net 6.1 9.6 
Investment tax credit • 4) 5. 0) 
Total 51.7% 50.6% 

At December 31, 1984, operating losses of $14,816,000 are available to offset future income for financial reporting purposes, and tax credits of $1,830,000 are available to decrease future income tax expense. For income tax purposes, Adamar is included in Ramada's consolidated corporate, federal income tax return. 

IDI'E 12. EXl'RllDRDINARY ITEMS 

Tax benefits of net operating losses amounting to $8,695,000 in 1984 and $3,130,000 in 1983, arising in prior years, were used to offset federal taxes which would have otherwise been provided for the twelve m::mths ended D:cember 31, 1984, and 1983. The tax provision is shown as a charge equivalent to feder.al income taxes, and the net operating loss benefit as an extraordinary credit in the accompanying statement of operations. 

IDI'E 13. S'ltX:KHOWER' S mJITY 

On June 29, 1984, Ramada Hotel Operating Company (RHOC) as owner of all of the issued and outstanding stock of the Company authorized a contribution to the paid-in capital of the Company of $26,425,000, such amount being equal to the retained earnings deficit as indicated on the Company's balance sheet at June 28, 1984. Pursuant to the procedures set forth in Accounting Research Bulletin #43 
chapter 7-A (Quasi Reorganizations), the Company reorganized its capital structure, with the consent of RHOC, on June 29, 1984, by eliminating the retained earnings deficit against the paid-in 
capital account, thus causing the paid-in capital and retained earnings accounts to have zero balances. 

In addition on November 20, 1984 the following transactions occurred: - The conversion of intercompany debt due to Ramada into additional paid in capital of $251,000,000. 
- Dividend declared to Ramada consisting of the Company's 99.9% interest in AGP, with a book value of $226,000,000. 
- A contribution to paid in capital from Ramada New Jersey Holdings Corporation of $4,565,000. 
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OOI'E 13. S'IOCKHOI.DER'S m,JITY' (continued) 

III. 

OOI'E 1. 

OOI'E 2 

NOrE 3. 

- Issuance of Class A Preferred Stock to Ramada in exchange for the 
conversion of intercompany debt due to Ramada of $28,902,000. 
- Issuance of Class B Preferred Stock to Ramada in exchange for a 
mortgage receivable of $50,000,000. 

SUProRr~ SCHEOOLES FDR MATERIAL ITEMS 

PREPAID EXPENSES AND OI'HER ClJRRENT ASSE'IS 

At December 31, 1984 and 1983, prepaid expenses and other 
assets consisted of the following: 

1984 

Prepaid NJ current corporate 
license $ 496,000 $ 

Prepaid slot machine licenses 358,000 
Prepaid rent 212,000 
Miscellaneous prepaids 188,000 
Prepaid licenses 77,000 
Other 791,000 

Total $ 2tl22l000 $ 

INVES'IMENI'S, ADVAf.CES, & RECEIVABLES 

current 

1983 

350,000 
374,000 
187,000 
324,000 

72,000 
1,129,000 

21436(000 

At December 31, 1984, investments, advances, & receivables consisted 
of the following: 

Mortgage receivable 
Due from to Ramada Inns, Inc. 

Total 

OI'HER ACCRUED EXPENSES 

1984 

$ 50,000,000 
21,773,000 

$ 7L773l000 

1983 

$ -o-
-0-

$ -0-

At December 31, 1984 and 1983, other accrued expenses consisted of 
the following: 

1984 1983 

Accrued payroll taxes and 
benefits $ 6,902,000 $ 5,752,000 

Reinvestment obligation 2,794,000 -0-
J\ccrued advertising 1,324,000 662,000 
Accrued rent 477,000 -0-
Accrued taxes 573,000 722,000 
Accrued progressive slot win 232,000 2,591,000 
Accrued CCC & DGE 208,000 667,000 
Accrued ESS 308,000 270,000 
Accrued miscellanE:0us 854,000 740,000 
Other $ 791,000 $ 807,000 

Total $ 1414631000 $ 12121L000 

-13-



NC1I'E 4. OlliER OJRRENT LIABILITIES 

At December 31, 1984 and 1983, other current liabilities consisted 
of the following: 

1984 1983 

Advances from affiliates $ 180,000 $ 4,509,000 Accrued construction payables 4,931,000 472,000 Other 972,000 543,000 
Total $ 6,083,000 $ 5,524,000 

NC1I'E 5. Ol'HER LIABILITIES 

At December 31, 1984 and 1983, other liabilities consisted of the following: 

Due to Ramada 
Deferred rent 

Total 

Nal'E 6. 00N OPERATING na:ME (EXPENSE) 

1984 

$12,810,000 
455,000 

$13,265,000 

For the period ending December 31, 1984 and 1983, 
income (expense) consisted of the following: 

1984 

Interest income $ 705,000 
Loss on disposition of property 

& equipnent 158,000) 
Management fee reimbursement 62,000 
Leased land rental 687,000 
Maintenance reimbursement 1,030,000 
Provision for investment write-down ( 710,000) 

Total $ 1,616,000 

-14-

1983 

$114,845,000 
-0-

$114,845,000 

nonoperating 

1983 

$ 819,000 

265,000) 
-0-
-0-
-0-
-0-

$ 554,000 



TRAD I NG NAME CF LICENSEE Tropicana Hotel & Casino I 

SCHEDULE OF RECEIVABLES AND PATRONS' CHECKS 
01:CEMBER 31", 19M._ 

I 

(IMll>ITED) 
Its IN lMOU5'NDS) 

I 
I 

M:00llfTS RECEIYMILE BAlNCES 
I ,-IIE IEICR IPT ICII M:ICl0lllf MD>llfTS RECEIYMLE., ra> (bl (c) BALMCE hi> AIIOIWCI'. <•> IET <E ALJ.01WCE s 

1 Undeposlted - pa'trons I checks ••••••••o•••e•• 10,144 

' 2 Re'turned pa'trons' checks ....••.•..•....•.. 8,041 -
$ $ ...1,_ To'tal patrons I checks •................•. 18-, 185 6,936 11,249 

4 Hotel .-.c:e I VII bl - 131 61 70 - ...•....••..........•.... 
5 RecelvablN du• froia officers and ~loyeies 8 

' -
6 Rece I VII bl es du• troia affl'I le'tN •••••o••••• 10 

I -
7 Other accoun'ts and no't• rec:e Iva bl es ...... 1,002 -

..!.... Total other .-.ce Iva bl es ..........••..... 1,020 1,020 
$ s $ 9 Totals (Fonn 305) 19,336 6,997 12,339 

i 

- · 

tllJEPOSllED PA'IIIIIS1 CIEIS ACTIYITT IIE leCR lf"f lCII MIJIIIT t) 
(a) (It) I 

-
$ 

Beginning ta I ance ( January- t ) ................................................ 8 389 Counter checks Issued (exc I ud Ing a:,un"ter checks Issued through transactions 
relattng to a,nsolldatlons, par'tle I red911Ptlons, su bl'tl'tutlons, and patrons 
cash depos I ts> ...•.•.•....•.••••.•••.•..•.••••.••....•.•.....••.....•...•. 258,611 12 Checks .-.d--d prior to deposl1' (excluding the unred..-.d portion of countet - checks .-.d .... d through pert I a I redellp·t' Ions, and •c I ud Ing checks redNNd 
through transactions .-.la'tlng to consol ldatlons, subl1'11'u1'1ons, and pe'trons 1 

cash depOS I TS ) ....•.......•.......•... , .....•.........•.................... (204,588 ) -11 Checks collected through deposl'ts •••••••••••••••••••••••••••••••••••••••••• ( 44,130 ) 1 Checks transferred to re1'urned checks I i--- ......•............................... ( a,l:38 ) - Other adJust..,n ·····················j····································· i----- Ending balance••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••• s lCl,J~~ ' 

s 17 "Ho I d" checks Included In bl lance on I In• 16 r--- •••.••••.••.•.....•....•......... 
s : Provision tor uncol lectl bl• patrons• c:hedi.s •••••••••••••••••••••••••••••••••• 2.568 19 Provision • • I of coun1'.,- checks Issued·•·••••·--------···•··•···••--•••·•••••· 1.0 I I 

7184 
' CCC-}40 

I 



'1 

LINE 
(a) 

1 
12 - 3 - 4 - 5 - 6 - 7 -

8 
19 

I 
l 

-....!..2.. 
11 -12 -13 ,-.-. 

14 -
16 -. ....!2.. -~ 

..12.. .~ 
• ..2!... 

,,..B_ .~ 
,.l!_ .~ 

TRADING NAME LICENSEE Tropicana Hotel & Casino 

CASINO DEPARTMENTAL SCHEDULE 
FOR Tl-iE YEAR ENDED DECEMBER 31 , 19 _§i_ 

(lltAll>ITED> 
CS IN nt0USNl)S) 

.,..u. 
IESCRI PTICII 

Cb) 

Blackjack••••••••••••••••••••••••••••••••••••• 
C~aps ••••••••o•••••••••••••••••••••••••••••••• 
Roulette•••••••••••••••••••••••••••••••••••••• 
Big Six••••••••••••••••••••••••••••••••••••••• 
Baccarat•••••••••••••••••••••••••••••••••••••• 
Other table games ••••••••••••••••••••••••••••• 

AM0IJIT 
(c> 

s 55,746 
40.947 

9.293 
2.807 

10.017 

IRJP 
(d) 

S 391 357 
275 120 

37 215 
5 673 

f;.t; ')_&:.C 

WIN <Jt 
CLOSS> 

Ce) • 
14.2 
14.9 
25.0 

. 49.5 
1 c; 4 

r 

WEIQfTED AY6. 
NI.MIER <Y TABLES 

(f) Cit MAatlNES 

7F. 
2.S 
11 

1 

< 

Tota I ta bl e games 118 a-:in S774 f;11 1c; < 11 C revenue••••••••••••••••••• J-...l--='"'-.&.:11"""~--i,..;;...i..i....,~i....-.. __ 4 _ _. ...... .__-l ___ ...,.i,,,i,1.. _____ _ 

S.05 slot machines 
S.25 slot 11111chlnes 

...........•................ 

...................••......• 
51 slot machines•••••••••••••••••••••••••••••• 

3. ,1n7 s 
59.SAn 
1f; qq7 

HANDLE 
?1 772 

'11.9 589 
11:;? c;c;A 

, c; i; 7q 
14 1 Cl'1n 
11 1 17? 

Other slot mchlnes ••••••••••••••••••••••••••• 1Cl.378 ?1 Cl ?OA A A ?~7 . 
Progresslve jackpot adJusTlllen~ •••••••••••••••• 

Total ooln-01)erated devices revenue ••••••••• 

Other Income•••••••••••••••••••••••••••••••••• 

Total revenue•••••••••••••••••••••••••••• 

Payroll and payrol I related expenses •••••••••• 
Licenses and taxes •••••••••••••••••••••••••••• 
Provision tor uncol lectl ble patrons' checks ••• 
Other••••••••••••••••••••••••••••••••••••••••• 

Total •••••••••••••••••••••••••••••••••••• 
O...artw,rt11I lnaaa CL.au> Before Ccmpllwt•, 
S..vl~ And Casino t Fw •••••••••••••• 

Comp llmentary servl ces and cas lno 
management tees: 

Complimentary services •••••••••••••••••••••• 
Casino nanagement fees•••••••••••••••••••••• 

Total •••••••••••••••••••••••••••••••••••• 
~till lnc:aaa <Lau> ••••••••••••••••••••••• 

2.312 
ln1 974 Sal 3 209 , ? 1 1 111:;c 

-
220,804 

36,282 
18,887 

2,568 
21,044 
78,781 

142.023 

17.908 
-

17.908 
Sl24 ,115 

CCC-34 



STATEMENT OF CONFORMITY AND ACCURACY 

STATE OF New Jersey 

COUNTY OF Atlantic 
' : ss. 

__ ,J_am_e_s_L_ • ......,..Wh_i_·t_e _______ , being duly sworn according to law 
Name 

upon my oath deposes and says: 

1. I have examined this Annual Report. 
2. All the information contained in this Report has been prepared in 

conformity with the Casino Control Co11111ission 1 s Annual Report Instructions 
and Uniform Chart of Accounts. 

3. The information contained in this Report is accurate to the best of 
my knowledge and belief. 

Subscribed and swcy:n to 
before me this /~ day 
of , 19/s-

vSignature 

_ Basis of Authority 
to Take Oaths 

DOLORE3 DUi.:F:'i ! 
NOTARY PUBLIC OF NEW _,;~:\:T :" 

7 /8.,_, Commission Expires ~ug 22. l 98ll 

Controller 
Title 

02398-11 

License Number 

On Behalf Of: 
Adamar of New Jersey, Inc. 

d/b/a Tropicana Hotel & Casino 
Casino Licensee 

CCC-350 



ANNUAL EMPLOYMENT 
AND PAYROLL REPORT 

UCINall Adamar of New Jersey, Inc. 
d/b/a Tropicana Hotel & Casino ADD••• Iowa and the Boardwalk 

Atlantic city. New Jersey _ 08401 

FOR THE YEAR ENDED DECEMBER 3 I, I 9 84 

TO TIC 

CASINO CONTROL COMMISSION 

or, TIC 

. 
ST ATE OF NEW JERSEY 

.__ 

NAIii 01' 01'1'1CIII IN CHAll91 
01' COIUIESPONDINCE "EQARDINQ 
TNl8 ANNUAL U8'LOYIIINT 
AND ltAYIIOLL fllPOIIT .. .... .. .. .. . ... _J_am;;;.,,,..es ........ L __ ._Wh~i;.;:;t.:,e __________ _ 

Con~oller 
Ol'PICIAL TITLE . ...... ..... .. . .... . . -----------------

AD Dllt •• .. . . . . . . . .. . . . . . . .. .. . . . . _...iiaJJ1WILCla~aow.d..._.,t.uJbe~all.io1A.aT.r.Jd.iewu;1a..,1k&.... ______ _ 

Atlantic City. New Jersey 08401 
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LINE 
(a) 

1 
2 
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' 5 
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8 

9 
10 
11 
12 
13 
lit 
15 
16 
17 
18 
19 

20 
21 
22 
23 

21t 

25 

26 

TRADING NAME OF l lCENSEE Tropicana Hote & Casino 

ANNUAL EMPLOYMENT AND PAYROLL REPORT 
FOR THE YEAR ENDED OECEHBER 31 , 19 8 4 

($ fn Thousands) 

DEPARTMENT NUHOER Of 
(b) (c) EMPLOYEES (d) OTHER EMPLOYEES 

CASINO 
Administration ............................... 26 
Cc111ing ....................................... 995 
Slots ......................................... 101 
Casino accounting ............................ 319 
Other ........................................ 170 s 

Total-casino ............................... 1,611 29,649 

ROOMS .......................................... 191 2,822 

FOOO ANO BEVERAGE .............................. 777 9.318 

OTHER OPERATED DEPARTMENTS 
Telephone 1q 272 
Gift Shoo ?A 411 
ParkinqiTransoorrrltinn 1..11 1 . 7h0 

ADMINISTRATIVE AND GENERAL 
Executive office ............................. 19 173 
Accounting and auditing ...................... 173 2,270 
Securt ty ..................................... 214 3,621 
Other adlllintatrattve and general department .. 74 1,462 

MARKETING ...................................... 60 1,059 

CUEST ENTERTAIN4ENT ............................ 24 678 

PROPERTY OPERATION ANO MAINTENANCE • • • • • • • • • o a • 78 1,831 
$ 

-..• ,... 

SALARIES ANO WAGES 
(e) OFFICERS & OWNERS 

$ 

857 

s 
RS7 

( f) TOTALS 

$ 
29,649 

2,822 

9,318 

272 
413 

1.760 

1,030 
2,270 
3,621 
1,462 

1,059 

678 

l,83_L _____ 
s 

c; ~ 1 Q c; 
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Trading Name of LicenseP. Tropicana Hotel & Casino 

ANNUAL EMPLOYMENT ANO PAYROLL REPORT 
SIGNATURE PAGE 

For the Year Ended December 31, 19 84 

March 14, 1985 
Date 

Controller · 
Title 

CCC-377 
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GROSS REVENUE 
ANNUAL TAX RETURN 

LICENSEE ADAMAR OF N.J ., INC.D/B/A TROPICANA HOTEL/CASINO 

ADDRESS IOWA AVENUE AND THE BOARDWALK 

ATLANTIC CITY, NEW JERSEY 

FOR THE YEAR ENDED DECEMBER 3 I, I 9 

TO THE 

CASINO CONTROL COMMISSION 

OF THE 

ST ATE OF NEW JERSEY 

NAME OF OFFICER CHARGE 
OF CORRESPONDENCE REGARDING 
THIS ANNUAL TAX RETURN 

OFFICIAL TITLE 

ADDRESS 

James B. Perry 

Vice President/Finance 

Iowa Avenue and the Boardwalk 

Atlantic City , New J e rsey 



LINE 

1 
2 
3 

4 

6 

7 

TRADING NAME OF LICENSEE Tropicana Hotel/Casino ---~~~===--=-=-='-....,._,...,,._,_..,,.__ ______ _ 

GROSS REVENUE ANNUAL TAX RETURN 

Casino win or (loss) 

FOR THE YEAR ENDED DECEMBER 31, 19 84 

(UNAUDITED) 

($ IN THOUSANDS) 

Table games revenue ... • .....•.••••.•••....••••..•.•....•• _$ __ 1_1_8_,_8_3_0 __ 
Coi n·operated devices revenue .................. , • • • • • .. • • 99,662 

Total revenues . . . . . . . . • . . . • • • • • • . • • • • • . . . • . • • . • • • • • • • • • • • • • • • • • • . . • • . • • . • • • • • • . • • . _s_2_1_8_, 4_9_2 __ 

Less· adjustment for uncollectible patrons' checks: 
Provision for uncollectible patrons' checks ••••••••••••• _$ ___ 2_,_5_6_8 __ 

Maximum adjustment (4\ of line 3) ••·•••••••••••••••••••• _$ ___ 8_,_7_4_0 __ 

Adjustment (the lesser of line 4 or line 5) .•••......••••••••••••••••••..••.•.••• ___ 2_,5_6_8 __ _ 

Gross revenues (line 3 less line 6) ••••••••••••• • •••••••••••••••••••••• , •••••••••• , ••• $ 215,924 :::::.:.:.:..:..:..:.:.-_-:.-:: 
8 Tax on gross revenues - current year (8\ of line 7) ................................... $ 17,274 

9 Audit or other adjustments to tax on gross revenues in prior years ..•..•••....•••...•. -~-=--~---
Total tax on gross revenues (line 8 plus or minus line 9) ............................. 17,274 

Deposits made for tax on current year's gross revenues: 
January ••••...•••••.•••••••••••••••.•••••••••• • ••.• , , , ..• 
February .... • •••••••••. , , ••••. , •.• , • •, • • • • • • • • • • • • • • • • • • • 

13 March ...•••..•.••.• , ••• , • , , •• , , •• , •••• , • , , •••••••.•.••••. 
14 Apri 1 • •••• , • , •••••••••••••• , • , • , ••••••• , •••••••••••• , •••• 
15 May .... , ..• , • • , . • •.•.•••••••• , •• , , •••••••• , , , , •.•.•... , . • 
16 June ......•••..•.•••• , ••••••••••••••••••••• , • , •• , • , .•.••• 

s 1,090 
1,338 
1,779 
1,455 
1,298 
1,757 

17 Ju 1 y • • • • • • • •••••••• • • • • ••• • •• • •• • • • • • • • ••• • ••• • ' • • •••• • • • ---=---:-':'"":---1,444 
1 8 August ..•.•••••.••••••••••••••••••••••••••••• , •••.••. •. •• 

September ..............•.......•.••..• • • • • • • • • • • · · · · · · · · · 
October ...••• • •••••.•••••••••••••••••••••••••..•••••••••• 
November ••.. • ...•.......•.••••••.. , ••••.••..... • ......... 
December .•.••••••.••••••••••••••••••••••••••••••...•••••• 

23 * January ..•..•••••.•....•••.••.••..•..••........ , •......•. 

1,516 
1,388 
1,552 
1,251 
1,140 

266 
Total deposits made for tax on current year's gross revenues .......•. • ...•.....• ( 17,274 

25 
Settlement of prior years' tax on gross revenues 

resulting from audit or other adjustments - (deposits) credits ••••••••••.•• • •••••••• 

Cross revenues tax payable (line 10 less line 24 plus or minus line 25) •••••.•••••••.• $ -o---------
* Includes $48 deposit made in February 1985, which related to $604 December 

provision adjustment. 

CCC-38 



. . . 

STATE OF 

COUNTY OF 

STATEMENT OF CONFORMITY AND ACCURACY 

:ss. 

James B. Perry , being duly sworn according ------------------Name 

to law upon my oath deposes and says: 

1. I have examined this Gross Revenue Annual Tax Return. 

2. All the information contained in this Return has been prepared in 

conformity with the Casino Control Corrmission's Gross Revenue Annual Tax 

Return Instructions and Uniform Chart of Accounts. 

3. The information contained in this Return is accurate to the best of 

my knowledge and belief. 

Subscribed and sw~n to 
befo~ 

1
me this /J daJ 

of JU;~ , 19/S: 
.£1~E-.. 

~ture 

aths 
4 138sr! 7 

&m/1,(_l.J;h ~~ 

1/85 

~~44---r= sfgna ture 

00516-11 
License Number 

On Behalf Of: 

Tropicana Hotel/Casino 
Casino Licensee 

CCC-382 



TRADING JMNE Of LICENSE£ r 

HOTEL STATISTICS 
FOH TH£ 12 NJNTHS EN~O December 31 19 84 , -

J Cb) Cd C4) Ce) Cf, C J ... , 
NINIER NlNIOIOf NllllER Of AVERMiE RATE oaJrMCY IUIIER Of USTS AWEIIME IIATE 

u• fllRIOD GUEST ..oas AVAIUBl.f NXJNS ocnr,m-. PD RATE PIil IUUT 
IN flROPlRTY oalPIB) ROON :r• 

JANUARY 516 14,448 11,292 ' 81.88 18.-2 21,490 , . ~3.02 · 

2 FEBRUARY 516 18,060 14,760 ' 81.01 81.7. 27,351 43.72 

J MAROi 516 14,448 13,051 ' 76.31 90.3. 24,567 40.54 

• lat TER TOTALS 46,956 39,103 ' 79.69 83.3. 73,408 42.45 

5 APAIL 516 14,448 12,533 1 76. 31 86. 71 24,392 39.21 

6 MAY 516 18,060 14,340 1 91. 63 79.41 27,450 , ·47 .87 

1 JUNE 516 14,448 13,182 1 88. 27 91.21 25,452 , 45. 72 

• .. Ell lOTM.S 46,956 40,055 1 85. 73 85.3 77,294 

9 JULY 516 14,448 13,099 ,123.39 90.7 25,772 

10 AUGUST 516 15,996 14,970 1120.87 93.6 29,494 

II SEPTB&R 516 14,448 12,883 1 96. 65 89.21 24,543 

12 lr• DI TOTALS 44,892 40,952 1114.06 91.2 • 79,809 

IJ OCTCIIER 516 14,448 13,031 I 90 .63 90. 2 • 24,932 
,. NOVEl&R 516 18,060 15,264 I 88.91 84. 5 I 28 658 • 3(2 

" DECEMBER 516 18,060 12,443 I 92.50 68. 91 24 147 I 47. 67 .. 4111 DI lOTAl.S 50,568 40,738 I 90.56 80.6 77 737 I 47. 46 

11 M1NUM. TOTALS 189,372 160,848 I 92.51 84. 9 I 308 248 48.22 

Note: The above statistics are unaudited and ~re subject to change by the casinos. 
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FOR THE YEAR ENDED . . ___ De_c_e_mb.;..;;e_,r __ 3 __ 1 ___ ; · 19~ 
TO THE 

CASINO CONTROL -COMMISSION 
u.~. ,, 

-.•;-· .. 
<~ ... 

NANI!: 011' Oll'll'IC:!A IN CHAAGI!: 
011' CO .. A!SPONOEHCE REGARDING 
THIS ANNUAi. A!PORT , , .•. . 

Oll'll'ICIAI. TITl.11 .... . ....... . 

A00111U.S ... .. .. . 

OF THE 

i- - - ., I-.• ..._. •• 

C. Patrick McKay 

Vice President & Treasurer 

Park PJace & Tbe BoardwaJk 
Atlantic City , NJ 08401 

..... ,· . -~ .... 
\:;;{ -~.(i .. ;.~;?{\~+~~/ :. 

.~ .~.,•r_ • .. :r!-~~ :;.~· :/X -
"'l ... l·•t. 

~· -



TRADING NAME OF LICENSEE Bally's Park Place , NJ 

LIST OF FORMS ANNUAL REPORT 
FOR THE YEAR ENDED DECEMBER 31, 19 84 

TITLE FORM NO. 

Balance Sheets CCC-3O5 

Statements of Income (Year) CCC-31O 

Statements of Income (Three Months) CCC-315 

Statements of Changes In Stockholders' Equity 

Statements of Changes In Partners' 
or Proprietor's Equity 

Statements of Changes in Financial Position 

Notes to Financial Statements 

Schedule of Receivables and Patrons' Checks 

Casino Departmental Schedule 

Statement of Conformity and Accuracy 

7/84 

CCC-32O 

CCC-325 

CCC-33O 

CCC-34D 

.___ 

CCC-345 

CCC-35O 

CCC-3O1 



LINE 
(a) 

2 
3 

4 
5 

6 

7 
8 
9 

10 

11 
12 

13 
14 
15 
16 
17 
18 

19 
20 
21 
22 
23 

24 

25 

26 

7 /84 

TRADING NAME OF LICENSEE _B_a_l_l_y_'_s_P_a_r_k __ P_l_a_c_e_-_N_J _______ _ 

Currea-t Assets 

BALANCE SHEETS 
DECEMBER 31 ., 19 84 ANO 19 8 3 

DESCRIPTI~ 
( b) 

ASSETS 

(LIIAUDITED) 
(S IN THOUSANDS) 

Cash ·•·•••••••••·•·••••••••••••••••••··•·•••••••••·••••••••••··• Marketa bl a secur it I es ••••••••••••••••••••••••••••••••••••••••••• Receivables and patrons' checks (net of allowance for doubtful accounts - 1984 , S 5, 800 19 83, S 6,000 
Inventories ••••••••••••••••••••••••••••••••••••••••••••••••••••• Prepaid expenses and other OJrrent assets ••••••••••••••••••••••• 

Total current assets 

Note 1 ln¥aStwents,, Ad"'8nces, And Recelvabies •••••••••••••••••••••••••••• Property And Equlpaen~ - Net •• }'!~~: •• ~•••••••••••••••••••••••••••• Other Assets•••••••••••••••••••••••••••••••••••••••••••••••••••••• 
Totiil Assets ...................................................... 

LIABILITIES AND EQUITY 

Curren-t Llabl I ltles 
Accounts payable •••••••••••••••••••••••••••••••••••••••••••••••• Notes pay a bl e ••••••••••••••••••••••••••••••••••••••••••••••••••• Current portion of long-term debt: 

Due to at t I I i at es •••••••••••••••••••••••••••••••• • ••••••••••••• Other •••••••••••••••••••••••••••• •• 3 •••••••••••••••••••••• Income taxes payable and accrued•••••••••••••••••••••••••••••••• Note 4 Other accrued expenses •••••••••••••••••••••••••••••••••••••••••• Other OJrrent 11 a bl I i-t I es ••••••••••••••••••••••••••••••••••••••• Total OJrrenT liabilities•••••••••••••••••••••••••••••••••••• 
Long-Tera Debt: 

Note 3 Du a to at t t I I at es ••••••••••••••••••••••••••••••••••••••••••• :- ••• 0-ther ••••••••••••••••••••••••••••••~•~~; •• ••••••••••••••••••••• Note 5 Deferred Credl1"s ................................................. Ottter Llabl I !ties ................................................ eo-1taen1"s And Contingencies 

Tota I L 1 a bl I It I es ••••••••••••••••••••••••• • • • • •. • • • • • • • • • • • • • • • • • • 

Stodlholders 1 , Partners', Or Proprietor's Equity•••••••••••••••••• 

Total Llabl l ttles And Equity •••••••••••••••••••••••••••••••••••••• 

*Restated to conform with 1984 presentat ion 

(c) 

s 

s 

$ 

See a~companylng notes to financial statements. 

19 84 

6,959 
3 000 

5 857 
2 969 

715 

19 500 

7 094 

6,003 

5,368 
4,870 

1 8 ,141 
2 041 

3 423 

99,535 
13,903 
14 318 

164 ,179 

162 , 9 15 

327,094 

* 
(d) 19 83 

s 
7 , 966 

15,850 

6,630 
2,281 

988 

33,715 

6 , 737 
26 6,398 

10 828 

s 317 , 678 

s 
8,346 

1,203 
27,8 8 5 
1 7 , 445 

2 , 633 
57,512 

99,503 
8 ,105 

13,017 

178,137 

139 , 541 

s 317 , 678 



LI NE 
(a> 

1 
2 
3 
4 
5 
6 
7 

8 
9 

10 
11 
1 2 ·--
1 3 

·1 4 
1 5 
16 
17 
18 
19 
20 
2 1 
22 
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NAME OF LICENSEE Sal l y ' s Pa r k P l ac e, NJ 

STATEMENTS OF INCOME 
FOR THE YEARS ENDED DECEMBER .31, 19 _8_4 __ ANO 19 83 

Revenue 

(UNAUDITED) 
($ IN THOUSANDS) 

DESCRIPTION 
( b) 

Casino . . . . . . . . . . ......... . . . . . . . . . . . . . . . . . . . . . . . . . .. . ... Rooms . . . . . . . . . . . . . . . . . . .. . . . . ..... . . . . . . . . . . . . . . . . . . . ... Food and beverage ...... . . . . . . . . . . . . . . . . . . . . . . . . . . ... . . . . Other . . . . . . . . . . . ....... . . . . . . . .... . . . . . ..... . . . . . . . . . ... Total revenue . . . . . . . .... . . . ........ . . . . . . . . . . . . . . .... Less: promotional allowances Note 6 ....... . . . . . ... . . . . . . . .. . .. Net revenue . . . ................... . . . . . . . . . . . . . . . . . . .. 
Costs And Expenses 

Cost 0 f goods and services .......... . . . . . . . . . .. . ........ Sell Ing, general, and adml nlstratl ve . . . . . .... . . . . . . . . . .. Provision tor dou btf u I accounts .... . . . . .. . .... . . . . . . . . . . Total ....................... . . . . . . . . ....... . ... . . . . . . Closs) Before Depreciation Aad 
Charges Aft I I I ates• And. Interest ...... Depreciation and amortization . . . . .. . .............. . . . . . . Charges from affiliates: 

Interest Note 7 . . . . . . . . . . . . . . . . . . . . . . .. . . . . . ... . . . . . .... . . . . Management fees . . . . . . . . ....... . . . . . . . . . . . . . .. . . . . . . .. Other ......... . . . . . . . . . .. ~'? !-~. . ti . . . . . . . . . . .. . .. ...... Interest expense - extern a I Note ........ • 7 ••• . . . . . . . . . . . . .... (Loss) Operations ...•......................... Nonoperatlng In come (expense) - net .............. . . . . . . . (Loss) Before . I Taxes And Extraordinary . Provision ( Credit) for In come taxes Note 9 .............. . . . . . . . Closs) Before Extraordinary •....••........ .. Extraor d inar y Items (net of In come taxes -1 9 s 19 __ , $ ) -- ' ; ............. Net (Loss) ········································· 

* Restated to conform with 1984 presentation 

-----

(c) 19 84 

s 
237 , 700 

1 5, 787 
3 5 , 168 

4 130 
292 , 785 

21 , 447 
271 , 338 

151 , 419 
33 , 38 9 

749 
1 85 , 557 

8 5 , 781 
2 4 , 315 

1 3 , 875 
- 0 -

1 , 100 
( 6 5 5 l 

47 , 146 
- 0 -

47 , 146 
23 , 900 
23 , 246 

- 0 -

$ 23 , 246 

See accompanying notes to financial statements. 

* (d) 19 8 3 --
s 

230 , 0 7 2 
15 , 92E 
36 , 8 9 4 

2 872 
285 , 76E 

22 , 4 3 ] I 

263 , 333 

I 
1 49 , 0 21 I 

30 , 2 7 I 

96 L 
180 , 2 5 E 

83 , 077 
22 , os~ 

1 2 ,1 6: 
- 0 -
1 , 05( 

7 lC 
47 , 06~ 

- 0 -
47 , 069 
26 , 50 0 
20 , 5 69 

- 0 -

$ 20 , 56 ~ 



• •:• . • 1•• ••I - ----

LINE 
C.) 

2 
3 
4 
5 
6 
7 

8 
9 

1 0 
11 
1 2 

1 3 

14 
1 5 
16 
17 

8 
19 
20 
21 
22 
2 .3 

24 

Revenue 
Casino 

TRADING NAME OF LICENSEE Ba l l y 's Park Pl ac e, NJ 

ST A TEMENTS OF INCOME 
FOR THE THREE MONTHS ENDED Decembe r 31, 19 _8_4 __ _ 

(UNAUDITED) 
CS IN THOUSANDS) 

DESCRIPTION 
( b) 

.................................................. 
Rooms •••••••••••••• • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • Food and beverage ••••••••••••••••••••••••• •• •••••••••••• 
0th e ,- • • ••••• • • ••• • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • Tota I revenue •••••••••••••••••••••••••••••••••••••••• 
Less: promotional allowance ,s •••• t'-!o.t.e •• 6•••••••••••••••••• 

Net revenue •••••••••••••••••••••••••••••••••••••••••• 

Coats Expenses 
Cost of goods and services •••••••••••••••••••••••••••••• Selling, general, and administrative•••••••••••••••••••• Pro v I s I on t or do u b't t u I a cc o u 11 ts ••••••••••••••••••••••••• 

Tota I •••••••••••••••••••••• •. • • • • • • • • • • • • • • • • • • • • • • • • (Loss> Before Depreciation 
C~arges Atflllates. Aad Interest•••••• 

Depreciation and amor'tlzatlon ••••••••••••••••••••••••••• Charges from attl I la'tes: 
lnteres't • •• ••••••••••••• " •• ••• ~~\ E; .: • ••• • • •• • • • • • • •• • 
Management tees •••••••••1t•••••••••••••••••••••••••••• 
Other ••••••••••••••••••••••••• ~~ t~. ~ -•••••••••••••••• Interest expense - ex'ternal 

(Losa) Operations 
., ••••• ~ote. -Z ••••••••••••••••• •..••.•........••........•... 

Nonoperatlng Income (expense ) net ••••••••••••••••••••• (Loss> Before . Taxes Extraordinary • 
Provision (Credit) tor lncomo taxes •• ij~~~ -~ ••••••••••••• 

(Loss) Before Extraordinary •••••••••••••••••• Extraordinary Items (net of Income taxes 
19_, S 19 __ , s; 

Net (loss> .••.•..•...•...•............•.•....•..... 

* Resta t ed to conform with 1984 prese ntation 

REVISED 3/ 18/ 85 

ANO 19 83 ----

Cc> 19 84 (d) 1983* ---

55,110 54, 16 2 
3 , 3 18 3 , 6 57 
8 , 078 9 , 270 
1 , 063 1,004 

67,56 9 68 , 093 
4 , 84 9 5 , 863 

62 , 720 62,230 

35 , 72 5 36 , 745 
9,960 8,901 

101 ( 18 6 ) 
45 , 786 

16 , 934 16 , 770 
6 046 5, 6 27 

3 469 3,466 
- 0 - - 0 -

275 264 
472 34 

7 616 7,379 
- 0 - - 0 -

7 6 16 7 , 3 79 
3 750 4,..\0 0 
3 866 2 , 979 

- 0 - - 0-
S 3 , 8 66 s 2 , 97 9 

7 /8 4 See accompanying notes to flnanclal statements. CCC-3 1 



TRADING NAME Cf LICENSEE Bally ' s Park Pl ace' .·J 

ST A TEMENTS OF CHANGES IN STOCKHOLDERS' EQUITY 

LINE 
(a) 

~Stod( 

FDR THE YEARS ENDED DECEMBER 31 , 19 AND 19 

CtSCR I PT I o.1 
( b) 

(ll4AUO I TED) 
<S IN THOUSANDS> 

19 8 4 
(c) SHAAES l (d > s 

19 83 
(e) SHARES Ct> s 

Beg I n n I ng ta I an ce (January 1 ) •••••••• ,. i----1~0_0 ___ +-_9_3....;,_5_7_2 ___ +-__ l_0_0 ___ --. __ 6_6...;.,_3_5_9 __ __ 2_.. Sa I e of stock •••••••••••••••••••••••• t--_-_0-'------+-----'0_-____ +-__ -_0_-___ ___ -_0_-__ _ -~3_.. Increase in Investments bv Parent 1 28 27,2 13 __ 4_.. End I ng ta I an ce ••••••••••••••••••••••••• r---"'l-"0-"0'-----t-__;;9:..:3~, '...:..' ~0~0 __ -+ _ __;;l:..:0:..:0:_ __ --ll---9_3:...:':....5:....7-=.2_ 
5 
6 
7 
8 

9 
10 
11 
12 

13 

15 

7 
17 I 

18T 

~~19 

1 
2 

24 I 

25 
26 
27 
28 
29 

301 

7 /84 

Preferred s~ 
Beg I n n I n g re I an ce (January 1 ) •••••••••• ,__ __ -""0_-___ -+-__ -_0"------+-__ -_0_-___ ---<1------0_-__ _ Sa I e at stock. •••••••••••••••••••••••• ,__ __ -..;;;0_-___ -+-__ -_0;;_-____ +-__ -_0_-___ ---<1-----....:0_-__ _ 

- 0 - - 0 - - 0 -
Ending tEilance ••••••••••••••••••••••••• 

Addltlonal Paid-In Capltisl 
Beg Inning ta I ance ( January 1) •••••••••• - 0 - - 0 -

- 0 - - 0 -
- 0 - - 0 -

Ending rel ance ••••·•••••••••••••••••••• - 0 - - 0 -Treasury Stoa 
Beginning balance (January 1) •••••••••• - 0 - - 0 - - 0 - - 0 -i----~---+-----''------+-----------._.:..-__;; __ _ Purchase of additional stock ••••••••• 1------"'-0_-___ +-.;.._--....:0;;....-___ .....;...+----...::0_-___ __.._.:.. __ -.:0...:..-__ _ Sa I e or ret I rement of stock •••• , •• , , • 1--------"'-0_-___ -+-__ -...;0;;....-____ +-__ -...::0;..-___ __.. ___ -.:0...:..-__ _ End i n g ta I .3 n ca • • • • • • • • • • • • • • • • • • • • • • • • • t-------"'-0_-___ +-.;.._--...;0;;....-___ _.:....+----...::0:....-___ --l_:..---.:0:....-__ _ S11tzcrlptlons Recalvable for 
Capital Stoor. 
Beginning balance (January 1) •••••••••• 

Ending talance ••••••••••••••••••••••••• 
Net Unre.a I I z&d loss On Moncurrent 

Marketiible Equity Securities 
Beginning @lance (January I) •••••••••• 

Ending calance ••••••••••••••••••••••••• 
~lned Earnings 

Beginnin g cal ance ( January 1) •••••••••• 
Pri o r per iod adjustments ••••••••••••• 
Net income (loss) •••••••••••••••••••• 
Di vi denos •••••••••• ,. , ••••••••••••••• f 

Ending ralance •••••••••"•••••••••••••• 

- 0 -
- 0 -

- 0 -

Ending Stodholders' S 

- 0 - - 0 -
- 0 - - 0 -

- 0 -
- 0 - - 0 -

-0-
- 0 -
- 0-
- 0-

45,969 
- 0-

23 246 
- 0 -

69 , 215 

Equity ••••••••••••••••••••••••••••••• c:::=:======~=1=6=2=,=9=1=5===::!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! 

See accompanying notes to tlnanclal statements. 

- 0 -
- 0 -
-0-
- 0 -

-0-
- 0 -
- 0 -
- 0 -

25 ,400 
- 0 -

2 C ,569 
- 0 -

45, 969 
s 
139,541 



. •:· ·,' . . --

LINE 
Ca> 

2 
3 
4 

5 
6 
7 

a 
9 

10 
11 --. 
12 I 

J 
15 
16 
17 

18 
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TRAD ING NAME Of LICENSEE Ba ll y Is P a r k Plac e NJ 

ST A TEMENTS OF CHANGES IN PARTNERS' 
OR PROPRIETOR'S EQUITY 

FOR TI-!E YEARS ENDED DECEMBER 31, 19 84 AND 19 83 

(IJtAUOITED) 
($ IN THOUSANDS) 

Not App li cable 

ln-sted Capital 

DESCRIPTION 
( b) 

Beginning t?,lance (January 1) ••••••••••••••••••••••••••••••••••• Additional capital Invested•••••••••••••••••••••••••••••••••• 

Ending ta lance •••••••••••••••••••••••••••••••••••••••••••••••••• 

Accuaiiated Ina- (Loss) 
Beginning t:Blance (January 1) 

Prior period adjustments ••••••••••••••••••••••••••••••••••••• Net Income Closs) 

Ending talance •••••••••••••••••••••••••••••••••••••••••••••••••• 

Capital Withdrawals 
Beginning t:alance (January 1) ••••••••••••••••••••••••••••••••••• Additional capital withdrawals ••••••••••••••••••••••••••••••• 

Endin g ta lance •••••••••••••••••••••••••••••••••••••••••••••••••• 

Net Unrea I I zed Loss On Non current 
Marketable Equity Securities 
Beginning talance (January 1) ••••••••••••••••••••••••••••••••••• 

Ending ta l ance•••••••••••••••••••••••••••••••••••••••••••••••••• 

Ending ParTners 1 Or 
Proprietor's Equity ............................................ 

Cc> 

See acoompanylng notes to financ ial statements. 

19 (d) 19 __ _ 



2 
3 
4 

5 

6 
7 
8 
9 

10 
11 
12 
13 
14 
15 

16 

---22..---t 

!1 
!j 

26 I 
Z7 

28 

29 
30 
.31 

t1 
.36 
SI 
.38 
39 

40 
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TRADING NAME CJ' LICENSEE Ba ll y ' s Pa rk P l ace - NJ 

ST ATEMt.NTS OF CHANGES IN FINANCIAL POSITION 
Fffi THE YEARS ENDED ~CEMBER 31, 19~ ANO 19 8 3 

( u.\lll I TED> 
( S IN THOUSANDS l 

Sourca5 Ot Funds 

CESCRIPTION 
( b) 

Income ( I ass l t:etore extraord I nary Items •••••••••••••••••••••• , Add (deduct) Items not attectlng•orklng capita!: 
Depreciation and amortization of property and equipment •••••••• Amortization of other assets••••••••••••••••••••••••••••••••••• Deterred Income taxes •••••••••••••••••••••••••••••••••••••••••• (Gain) loss on dispositions of property and equipment •••••••••• Other Items: 

Total funds provided (used) bf operations, 
exclusive ot extraordinary Items ••••••••••••••••••••••••••• Extraordinary Items ••••••••••••••••••••••••••••••••••••••••••••• Tota I funds prov I dad (used) bf operations ••••••••••••• ••••, Proceeds tram dispositions at property and equipment•••••••••••• Proceeas from long-term deb't •••••••••••••••••••••••••••••••••••• Additions to deterred credits and other llabllltles ............ . Proceeds tram issuance ot stock or capital contrl bJtlons Other sources ot funds: 

Increase in Debt Due to Affiliates Increase in Common Stock Decrease in L - T Mortgage Rece i vab e 
Total funds provided••••••••••••••••••••••••••••••••••••••• Uses Of Fuads 

Additions to property and 9Qulpment ••••••••••••••••••••••••••••• Additions to I nvestments, advances, and receivables •••••••--•••• Reductions ot long-term debt•••••••••••••••••••·•••••••••••••••• Di v ldends declared _or capital dlstrl b.Jtlons 
Otner uses of funds: 

Re a ment BMC Loan 
Bo nd Issurance Costs 

..................... 

(c) 

s 

* 
19 84 (d) 19 8 3 

s 
23 , 246 20 ,5 69 

21 , 046 18,962 
3 , 269 3 ,121 
1 301 (9 , 856) 

- 0 - - 0 -

48,862 32 ,796 
- 0 - - 0 -

48,86 2 32 ,796 
1 575 756 

11 6 51 3 232 
- 0 - - 0 -
- 0 - - 0 -

32 99,492 

62 , 499 

49,532 24 , 298 
- 0- - 0 -

5 853 1,200 
- 0 - - 0 -

- 0 -
- 0 ---~O~t=h~e~r -'-_..::N~e~-~t--------------------~,+---- 240 Total funds usea ••••••••••••••••••••••••••••••••••••••••••• 55 ~6~2.a....::5'----+--1- 7_ 6_,_4_:_3_1 __ _ 

I nc::reas.e (Cliiaa-'ease) In •c:::ir1t Ing Cap I ta I ••••••••••••••••••• • • • • • • • • • Of C~ In eo.po...n Of Working Capital Cash •••••••••••••••••••••••••••••••••••••••••••••••••••••••••••• Marketable securities ••••••••••••••••••••••••••••••••••••••••••• Race Iva bl es and patrons I checks ••••••••••••••••••••••••••••••••• In ventories ••••·•••••••••• •••••••••••••••••••••••••••••••••••••• Prepaid expenses and other OJrrent assets ••••••••·•••••••••••••• Accounts pay a bl 8 •••••••••••••••••••••••••••••••••••••••••••••••• Notes Daya cl a • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • Current oortlon ot long-term deot ••••••••••·•••••••••••••••••••• Income taxes payable and accrued ••••••••••••• • • • • • • • • • • • • • • • • • • • Otner accru ed expenses •••••••••••••••••••••••••••••••••••••••••• Other OJrrent 11 a bl I It I es ......... , •• , , • • • • • • • • • • • • • • • • • • • • • • • • • 

s 

s 

s 

2 , 3 4 3 
- 0 -

(4 , 165) 
23 , 015 

( 69 5) 
591 

s 
(12 , 894) 

(1,198) 
13,200 

164 

(503 
/ 13 990) 

( 6,42 3 
(1 ,2 35 l 

s l11er--. <D.a--> la Warklag Capl'tal •••••••••••••••••••••••••••• '...!:::===6='=8= 7=4==::±==(=1=2=,=8=9= 4=)== 
See accompanying notes to tlnanclel statements, CCC-.330 * Restated to conform with 1984 presentation 



Summary of Significant Accounting Policies 

Basis of presentation 

The accompanying consolidated financial statements include the accounts of the Company and its subsidiaries after elimination of all material inter-company transactions. Unless the context otherwise requires, reference to the Company (a New Jersey Corporation) includes its wholly-owned subsidi-aries, Bally Warwick, Inc. and B. w. Realty, Inc. 

The Company operates in one industry segment. All significant revenues arise from its casino and supporting hotel operations. 

Certain reclassifications have been made to the 1983 statements to con-form to the 1984 presentation. 

Casino revenue and promotional allowances 

Casino revenue consists of the net win from gaming activities, which is the difference between gaming wins and losses. The retail value of compli-mentary food, beverage and hotel services furnished to customers is included in revenues and then deducted as promotional allowances. 

Inventories 

Inventories of provisions and supplies are stated at the lower of cost (first-in, first-out basis) or market. 

Deferred pre-opening costs 

Pre-opening costs relating primarily to organization, cruitment and training, employee licensing and development controls were deferred and amortized ratably through 1984. 

Casino licensing costs 

personnel re-
of systems and 

Casino licensing costs relating to obtaining an initial casino license have been deferred and are being amortized ratably through 1989. 

Deferred bond issuance costs and nriginal issue debt discount 

Deferred bond issuance costs and original issue debt discount are being amortized by the bonds outstanding method over the term of the issue. 
Capitalized interest 

The Company capitalizes interest on the accumulated cost of major con-struction projects at its average cost of borrowed money. 



Property and equipment 

Depreciation and amortization of property and equifment is provided on the straight-line method and totals $21,046,000 and $18,962,000 for 1984 and 1983 respectively. 

Income taxes 

Taxable income or loss of the Company is incl~ded in the consolidated Federal income tax return of Bally Manufacturing Corporation (Bally). Under an agreement between the Company and Bally, income taxes a re allocat =:c t:::i the Company based on amounts the Company would pay or receive if it filed a separate Federal income tax return, except that the Company received credit from Bally for the tax benefit of the Company's net operating losses and tax credits that can be utilized in Bally's consolidated Federal income tax re-turn, whether or not such losses or credits could be utilized by the Company on a separate return basis. Payment to Bally is to be made at such time and in such amounts as payments are required to be made for income taxes. Pay-ment by Bally for such tax benefits are made at the time Bally files the applicable consolidated Federal income tax return. 



Investment Obligation/Potential Alternative Tax 

Regulatory changes 

Pursuant to amendments enact~d in December, 1984, to the Casino Cantre ~ Act, a Casino Reinvestment Development Authority (the "Authority") was established to oversee the participation by the casino gaming industry in the urban redevelopment and other social and economic advancement of the City of Atlantic City and the State of New Jersey. For a period of twenty-five years beginning with calendar 1984 or the second year of operations, whichever is later, the ("Obligation Period"), casino licensees are subject to an annual investment alternative tax of 2.5% of gross casino revenues, as defined. The Authority is empowered to issue bonds with maturity dates of up to 50 years from issuance and bearing interest at two-thirds of market rates, as defined, at the time of issuance. Proceeds from such bonds issues will be invested by the Authority in qualifying projects in Atlantic City and the State of New Jersey. Such projects are subject to minimum invest-ment ratings as provided under the Casino Control Act. Casino licensees may receive credits against their investment alternative tax liability in amounts equal to twice the purchase price of Authority bonds purchased with-in the appropriate time periods. Projects commenced by a casino licensee prior to the effective date of the amendments may also be submitted to the Authority for approval as credits against the investment alternative tax liability. Casino licensees are also required to make quarterly prepayments against the investment alternative tax liability in amounts equal to 1.25% of the preceding calendar quarter's gross casino revenue, as defined. In-terest on such prepayments accrues to the Casino Revenue Fund until such ti~e as the prepayments are applied against t he tax due or against the pur-chase of bonds. The Authority's members have not been appointed and final rules and regulations have not yet been promulgated. 
The Company is subject to the foregoing legislation as of January 1, 1984, and has until April 30, 1985, to pay the investment alternative tax for calendar 1984 of $5,910,000 or invest $2,955,000 in direct investments o r the pt1rchase of Authority bonds. Prior to the effective date of the abovementioned amendments, the Company commenced the development of a 72-unit condominium housing project in Atlantic City, to be funded through the Company's donation of the building s ite a nd its acquisition of approxi-mately $5,900,000 of 5% tax-free, 3½ year notes issued by the Atlantic County Improvement Authority. The Company believes this project is consis-tent wi th the primary goal of the recent legislation to provide housing in Atlantic City and will seek to obtain full credit against its 1984 invest-ment tax alternative tax liability through approval of the housing project or, absent such credit, through the purchase of sufficient bonds. 



Pension Plan 

In connecticn with the employment agreement of an officer/director of the Company, the Company has established a Supplemental Executive Retirement Plan, under which the participant receives benefits based on years of ser-vice and compensation. The Company recognizes the expense on this plan cur-rently, however, it presently intends to fund such costs when paid. 



BALLY'S PARK PLACE, NJ Note 1 - Investments, Advances and Receivables December 31, 1984 
Other long-term investments and receivables: 

Reese Palley/Martin Blatt 
(Mortgage - Marlboro Bleinheim) 

First Mortgage 
Second Mortgage 

Total other long-term receivables 

Notes receivable - officers 

Notes receivable - employees 

Less current portion 

Total Investments, Advances and Receivables 

(1) Notes receivable - officers: 

(A) William Weinberger, President 
Balance January 1, 1984 
Less payments 

Balance December 31, 1984 

Current portion: $7,780 

Repayment Terms: 

Due Date: Quarterly payments of $2,750 
Interest Rate: 4% 

Collateral: Mortgage Loan 

(B) Richard Gillman, Chairman of the Board Balance January 1, 1984 Additions 

Balance December 31, 1984 

Repayment Terms: without interest until certain 
future stock prices occur 

Total notes receivable - officers 

$2,499,959 
3,333,215 

$ 128,428 
(5,952) 

$ 774,250 

$5,833,174 

896,726(1) 

1,488 

(245,272) 

$6,486,116 

$ 122,476 

774,250 

$ 896,726 



BALLY'S PARK PLACE, NJ 
Note 2 - Property, Plant and Equipment 

December 31, :984 

Land 

Buildings, Leasehold Improvements 

Furniture, Fixtures and Equipment 

Less Accumulated Depreciation and 
Amortization 

Property and Equipment, Net 

1984 

$ 25,615,000 

266,678,000 

88,604,000 
380, 89 7,000 

87,588,000 

$293,309,000 

1983 

$19,528,000 

232,602,000 

84,127,000 
336,257,000 

69,859,000 

$266,398,000 



Original Due Lender Date of Dal<: o f U. s. do] la rs n l lC nolt· 2000 Paci fie Avcn,~e 10/0J/82 9/85 

Dorothy Essl (Fa rrc 11- 11/30/79 01/01/85 deceased) 
26 s . Indiana Ave. Atlantic City, NJ 

First Nation;,,! SLa Le 01/04/78 02/01/93 Bank of South J ersey 1922 Paci fi AC. 

Nat Ginsb erg 05/11/79 11/86 Ea tboun,e Property 

E. B ron 05/ 11/79 10/86 EastLourne Property 

J. Toll 
05/11/79 9/86 Eastbourne Property 

A. C. Hescue Mission 12/01/80 12/31/95 16 s. Indi ana Ave. AtlanLic City, NJ 

First National State 07/20/84 08/01/89 Bank (, f Sou Lit Je n,ey 
100 \.Jcsl Pu rh1t1y Drive 
£gg IL1 rbor 'l'o\o.·11sli i p 

XccCJx - Lea ~e hirc.1,ase 12/80 10/84 

Bal ly's Park Place, NJ 
Note 3 - Long-Term Oeh t - Ot!ter 

December 31, 1984 
111terest ra Le, 

p:1y11,ent t erm~ and Balance at c-ollalc)r;i I 
12/31/81 Additions JO% - Purcl,.1S(! ,uoney rnort- $ 185,781 $ gage & 5185,781 note p..iy-al>lc~. $9,680. ]5 principa 1 & i rt l . pe r mo. 

9~% - Syr. mortgage. Quar- 59,800 terly paymenLs of $15,848.04 comml:!ncing 4/l/80. Final installment due 4/1/85. 
15yr. loan-8¼%. $2,360.56 232,858 per mo. Balloon paymenL of $120,052.64 payaL]e on or before 2/1/93. 

11% interest-$15,404 per mo. 751,813 IOyr. loan; final payment due 11/86. 

10 yr. mortgage-II% int. 722,696 $14,807/mo. Final payment due 10/86. 

10 yr. mortgage-JI% int. 722,696 $14 , 8 0 7 /mo. Final payment due 9/86. 

5yr. mortgage-9% interest. 200,530 $2,282. 11/mo. commencing 1/1/81. Final payment d11e 12/31/95. 

5yr. loan-monthly install-
1,045,000 

ments. Monthly principal payment $17,410 . 66. Int e r-est based on Prime Rate. 
Equip. purchase contract- 15\% 43,782 int. Final paymt. due 10/30/84. 

Princieal amouuL 
__ Ba] <111ce at December 3~84 Reductions Total Current Non-curr·ent $ 102,184 -$-- 83~597 - $- -83~597 _$ ____ 

59,800 

8,874 223, 98L, 9,659 214,325 

107,456 644,357 453,224 191,133 

103,292 619,t,04 448,578 170,826 

442,765 279,931 154,528 125,403 

9,733 190,797 10,645 180,152 

B7,083 957,917 209,000 748,917 

43,782 



Lender 
U. S . dollars 

Girard/Me llon BHnk 

IBM-Equipment 
~ucthase Contract 

l{o s e II b I at t - Po I a II d 
Building: Leu St! 
TermioJtion Agre -.:111enL 
1904 Pacifi Ave. 
Atlantic City, NJ 

Girard Bank 
Michig~n & Pacific 
Ave. 

I<achlin Lease -
tlortgdge 
Arkansas & 8udrdwalk 

Origi nal 
Dale of 

note 
04/84-

06/29/84 

06/01/8 1 

03/31/83 

01/01/79 

Due 
Date of 

nc, l <• 
Nott-I;-~ · 
datory un-
L il 2/86 

06/29/87 

06/01/ 84 

5yrs. 
from da t< · 
of /\ c g. 
of 211d 
parcel ;No 
later 
tha11 
8/15/88. 

01/01/86 

Bal ly's Park Place, NJ 
Not e :J - Lo11g-Tern1 D<'lil-Other 

1Jcce111licr 31, l ')B4 

Interest ra le, 
payment terms and 

collatcr·al 
Creel it l i ne for $_5_0_

1
_0_0_,,.0-, OOO-

Co111111 i lrncnt Fee !,, of 1% u11 
unused balance; c.1 lcuL.1tio11 
based on 365-d.iys; loa11 Lake 
downs calcuL.1teJ al Pri1111• 
Rilte (10 3/4% al 12/31/84) 

14\% interest. Thirty-six 
month contracl 

14% interest. Principal 
Due: $14,000 q11a rtcr l y 
CO0lffil'IICillg 3/1/82. Fiual 
payment Jue 6/l/84 (Plus 
interest on Ull!'J id balance). 

Interest fixcJ fur 30, <JO, or 180 days at one over LIDOR or 
floaling with Gir.Jrd B:111k' s 
PHJm .. Pr i nci p ,1 l e<Jua l to 20% of original cllllOllll L due an1lll-
a I ly. Collater ,1I is a bL111ket 
mortguge secur<'d by a 1st 
mot"lgage on both parcels -
1 and 2. 

99 yea r lease. 10 ~% 
Inlcrest due: 
19:33 $291,749 
1931, s:rno,soo 
1985 $309,515 

________ ____ ______ P_r_1_·n_c_1J·p_u_l_a_m_o....,...u1!.! - --=----c----:------::--::-:-- - ---Billilncc at Balan1: e at Decembe r 31, 1984 12/31/8] Additions Rcd11ctions - -T;;-t ,~J - Current Non-curr e nt $ $19,000,000 $ -9~000 ,000 $10,000, iioo _$_______ $]~00~000 

270 606,257 69,638 536,8B9 184,509 352,380 

28,000 28,000 

3,200,000 640,000 2,560,0UO 640,000 1,920,000 

3,160,200 14,406 3,174, 61\6 3, l 74, b06 -



Lender 
U. S. do11Jr s 

Ba lly's P~ rk Pl ce 
funJing, Inc. 

MortgJge Pdyable 

Or i g i na L 
DJte of 

nc, L 

09/01/83 

B~lly's Park Place, NJ 
Note 3 - l.nng-Ter111 D£•bt - Affiliates 

IJccembc c 31, 1984 

Du e 
Dat e of 

note 

Interest rate, 
payment t e rms and 

collalt•r ,d ------- -- - ---

09/01/ 2003 20 year Mortgage Interest 
at 13 7/8% pa yable 
scmi-annual.ly 

Balance at 
_ 1 Y 1lL!!l__ Additions 

$99,502,668 $32,004 

Principal amount 
Bal a nce at December 31, 1984 Reductions Tot~!._ _ ___ _f~1 rE~ Non-current 

$99,534,672 



Payroll 

Payroll Taxes 

Progressive Jackpots 

Vacation Pay 

Interest 

Miscellaneous* 

Total 

BALLY'S PARK PLACE, NJ 
Note 4 - Other Accrued Expenses 

December 31, 1984 

1984 

$ 4,917,000 

552,000 

2,389,000 

1,450,000 

4,723,000 

4,110,000 

$18,141,000 

* No item exceeds 5% of total current liabilities. 

1983 

$ 3,962,000 

1,267,000 

2,949,000 

1,381,000 

4,717,000 

3,169,000 

$17,445,000 



BALLY'S PARK PLACE, NJ 
Note 5 - Deferred Credits 

December 31, 1984 

1984 
Deferred Federal Income Taxes 

$14,318,000 

1983 

$13,017,000 



' r 
REVISED 3/ 18/ 85 

BALLY'S PARK PLACE, NJ 
Note 6 - Complimentary Services For the Twelve Months Ended December 31, 1984 

Rooms 

Food 

Beverage 

Travel 

Coupon Redemption - Cash 
Shows 
Rooms off premises 
Other 

Total Amount of Services 

Rooms 

Food 

Beverage 

Travel 

Coupon Redemption - Cash 
Shows 
Rooms off permises 
Other 

Total Amount of Services 

Promotional Allowances 

Number of Dollar 
Recipients Amount 

52,956 $ 6,495,000 

766,129 8,075,000 

2,292,333 6,877,000 

$21,447,000 

For the Three Months Ended 
December 31, 1984 

Promotional Allowances 

Number of Dollar 
Recipients Amount 

11,505 $ 1,364,000 

171,537 1,808,000 

559,333 1,677,000 

$ 4,849,000 

Promotional Expenses 

Number of 
Recipients 

21,990 

1,035,000 
13,588 
3,460 

36,860 

Dollar 
Amount 

$ 3,947,000 

11,971,000 
231,000 
272,000 

1,843,000 

$18,264,000 

Promotional Expenses 

Number of 
Recipients 

3,878 $ 

284,000 
5,509 

547 
11,080 

$ 

Dollar 
Amount 

696,000 

3,328,000 
86,000 
43,000 

554,000 

4,707,000 



BALLY'S PARK PLACE, NJ 
Note 7 - Interest Expense For Twelve Months Ended December 31, 1984 

Charges From Affiliates 

Bally Manufacturing Corporation 

Bally's Park Place Funding 

External Sources 

Interest on various loans 

Capitalized interest 

1984 

$ 

13,875,000 

$13,875,000 

$1,606,000 

(2,261,000) 

$ (655,000) 

For the Three Months Ended 
December 31, 1984 

Charges From Affiliates 

Bally Manufact~ring Corporation 

Bally's Park Place Funding 

External Sources 

Interest on various loans 

Capitalized interest 

$ 

3,469,000 

$ 3,469,000 

$ 354,000 

(826,000) 

$ (472,000) 

REVISED 3/18/85 

1983 

$ 7,733,000 

4,432,000 

$12,165,000 

$ 

$ 

$ 

955,000 

(245,000) 

710,000 

(2,000) 

3,468,000 

$ 3,466,000 

$ 

$ 

279,000 

(245,000) 

34,000 



BALLY'S PARK PLACE, NJ 
Note 8 Charges From Affiliates - Other For the Twelve Months Ended December 31, 1984 

Expenses relating to Marlboro 
Blenheim Lease 

1984 

$1,100,000 

For the Three Months Ended 
December 31, 1984 

Expenses relating to Marlboro 
Blenheim Lease 

$ 275,000 

1983 

$1,050,000 

$ 264,000 



STATEMENT OF CONFORMITY AND ACCURACY 
STATE OF 

COUNTY OF 
New Jersey 

Atlantic 
: s s. 

c . Pa trick McKay , being duly sworn according to law 
------.,.,N-am-e--~-----

upon my oath deposes and says: 

l. I have examined this Annual Report. 
2. All the information contained in this Report has been prepared in 

conformity with the Casino Control Commission's Annual Report Instructions and Uniform Chart of Accounts. 

3. The information contained in this Report is accurate to the best of my knowledge and belief. 

Subscribed and sworn to before me this lSthday 
of March , 19 85. 

~AQfk;; Signature 
Dale Allen-Eastburn 
Notary Public of New J ersey My Ccimnission Expires 3/1/88 Basis of Authority • to Take Oaths 

7/84 

President & Treasurer 

#00962 - 11 
License Number 

On Behalf Of: 

Ba lly ' s Park Place , NJ Casino Licensee 

CCC-350 



ANNUAL EMPLOYMENT 
AND PAYROLL REPORT 

LIC[N8EE Sally's Park Place, NJ 

ADOMSS Park Place & The Boardwalk 

Atlantic City, NJ 08401 

FOR THE YEAR ENDED DECEMBER 3 I, I 984 

TO TH£ 

CASINO CONTROL COMMISSION 

OF THE 

STATE OF NEW JERSEY 

NAME OF OFFICER IN CHARGE OF CORRESPONDENCE REGARDING THII ANNUAL EMPLOYMENT 
AND PAYROLL RE l'ORT ... . . . . . .. .. . ~c.,__, _.P...,a..,t...,_r,..ic.,..k~Mi¥-cK~o~y"---------- ---
OFf'tCIAL TITLE .. . .... . . Vice President & Treasurer 
ADDRESS . . .. . . . . . ... --=-P,.,,,ar,,_._k,.._._P..._l,,.,ac...,,e,.___,,,&~T=h=e~B~o~ar~d~w~a..=.l.!:!:.k _____ _ 

Atlantic City , NJ 08401 

l 



BALLY'S PARK PLACE, NJ 
Note 9- Provision for Income Taxes For the Twelve Months Ended December 31, 1984 

Current: 
Federal 
State 

Deferred: 
Federal 
State 

Total Income Taxes 

C:.irrent: 
Federal 
State 

Deferred: 
Federal 
State 

Total Income Taxes 

Short - term 

Long - term 

1984 

$ 18,489,000 
3,770,000 

22,259, 000 

1,367,000 
274,000 

1,641,000 

$ 23,900,000 

For the Three Months Ended 
December 31, 1984 

$ 1,329,000 
75,000 

1,404,000 

1,947,000 
399,000 

2,346,000 

$ 3,750,000 

Reconciliation of Deferred Taxes For the Year Ended December 31, 1984 

$ 

1984 

329,000 

1,312,000 
Total deferred taxes $ 1,641,000 

1983 

$ 32,791,000 
7,463,000 

40,254, 0 00 

(11,215,000) 
(2,539,000) 

(13,754,000) 

$ 26,500,000 

$ 

$ 

14,418,000 
3,133,000 

17,551,000 

(10,719,000) 
(2,432,000) 

(13,151,000) 

4,400,000 

1983 

$ (3,898,000) 

(9, 8 56,000) 

$(13,754,000) 



111en dn lnt1: rn .1Lio11,d Airli11cs 

Stro11se-Gree11l>erg 17th & 
Ch .1 n c cl I o r , P Ii i I ad e I p Ii i a , PA 
T1:r111s: 10/1/82 - 9/30/87 

Pri e~ler Aviulion 
Original Terms: 8/15/82 - 8/15/83 Po s s i l, 1 e ,· e 11 c· go L i a L i o 11 

G11rwic:z & S Iii ff (2507 Atlantic 
R &]Ly Co.) Term 2/11/83 -2/11/86 

NJ Expressway Autltority origin..il terms 3/1/81 - 3/1/85 

RolJarH.l - New York Sal 'S Office 
665 Fifth Ave1111e, NY, NY 
tc:rn,s : 12/1/82 - 3/30/85 

IHM - Operating Lease 
lt;rr11s 8/84 - 7 /87 

Equipment Rental Expense 

Innovative Travel Group 

il.Jl]y Manufacturing (Airplane Charges) 

Miscellaneous Rent Expenses 

Total 

Rental Expense 

BALLY'S PARK PLACE, NJ 
Long-term l.i:.1 s£' - Other 

D1·ce11il1c1· 3 1, 1984 
1984 ___ J2_~ 

$ 64,800.00 

37,654.42 

569,055.36 

32,750 .00 

295,480.50 

106,623.68 

104 I 339. 60 

928,483.41 

2,272,983.00 

205,200.00 

5,056.03 

$2,081,326.00 

35,582.00 

911,854.00 

30,500.00 

336,370.50 

I :.! I, 386. 35 

818,771.06 

2, 105, 92 l. 00 

205,200.00 

1985 

$ 

32,112.00 

35,750.00 

46,565.75 

22 ,500.00 

250, 415.04 

Minimum Non-Cancellabe Re11Lal Conuuitments ___ 19_86 1987 ___ 1988 ___ _ 1989 

$ $ $ $ 

32,112.00 24,084.00 

3,000.00 

250,415.04 146,075.44 

$_ 1701159.44 C-
L $ _____ -----·------ ------· ----- ----



Rental Expense 
1984 1983 

Rent l Ex)ense 

N rlborn Blenheim $ 1,100,000 $ 1,050,000 

BALLY'S PARK PLACE, NJ 
Long-term Lease - Affiliates 

December 31, 1984 

1985 Minimum Non-Cancellabe Rental Con~itments 1986 1987 ___ l~-- 1989 
Thereafter 

1,150,000 1,150,000 $ 1,150,000 $ 1,200,000 L._!_,~00,000 $ 33 600 000 



--

TKADING NAME Cf LICENSEE Ba lly I s Park Place - NJ 

SCHEDULE OF RECEIVABLES AND PATRONS' CHECKS 

,-
LINE 
(11) 

1 -
_I__ 

_l__ 

4 -
-1._ 

6 -
7 -
8 -
:.l 

LINE 
(f) 

12 

13 
14 

16 

17 

DECEMBER 31, 19_,fil_ 

(LNAUOITED) 
(S IN THOUSANDS) 

ACCOI.IITS RECEIVABLE BALANCES DESCRIPTIC»t N:r.Ot.NT 
( b) (c) BALAJ«:E 

s Undeposited patrons' checks .....•......... 4,782 
Returned patrons 1 checks 5,57 6 .................. 

Total patrons' checks ................... 10,358 
Hotel rece I va bl es ..............••......... 57 0 
Race Iva bl es due from oft I cars and employees 7 
Rece Iva bl es due from aft 11 lates -........... 
Other accounts and notes race Iva bl es ...... 722 

Total other rece i va bl es 729 ................. 
s Total s (Form 305) 11,657 

LNOEPOSITED PATR0(5 1 CHEC~ ACTIVITY DESCR I PT I (»t 
( ) 

(d) AU..OWAICE 

s 
5,7 00 

100 

-
s 

5, 800 

Beginning t::Hlance (January . 1) •••••••••••••••••••••••••••••••••••••••••••••••• Counter ct1ecks Issued (excluding oounter checks Issued through transactions re I at i ng to oonso I i dat tons, part I a I redempt Ions, su tst I tut Ions, and patrons ~sh deposits} •••••••••••••••••••••••••••••••••••••••••••••••••••••••••••• Chec~s reaeeme d prior to deposit (excluding tne uncedeemed portion ot counte Checks redeemed through partial redemptions, and excluding checks redeemed through transactions relating to oonsolldatlons, sutstltutlons, and patrons' ~sn deoos its) •••••••••••••••••••••••••••••••••••••••••••••••••••••••••••• Checks coll e cted through deposits •••••••••••••••••••••••••••••••••••••••••• ChecKs transferred to returned checks •••••••••••••••••••••••••••••••••••••• Ot ne r adjustments •••••••••••••••••••••••••••••••••••••••••••••••••••••••••• Ending t:Btance ·•••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••• 

"Hold" Checks Included in t:Blance on I Ina 16 ································· 18 p 
revis ion tor uncollectlble patrons' checks ........ ••••••••••••••••••••••••·• --=

19 
?rovis ion as a " ot counter h k I d 

_ c ec s ssue ••••·•••••·•••••••••·••• ••••••·••••• 7 /84 

s 

ACCOlNTS R£CE I VABLE-
(e) tET ALLC.ANCE 

s 

$ 

4,658 

470 

729 

5, 857 

AMOIMT 
(h) 

6 250 

162 539 

145 033 
13 770 

5 204 

4 782 

- 0 -

713 
, 4 

CCC-340 



LINE 
(a) 

1 -
2 -
3 -
4 -
5 -
6 -
7 -
8 -
9 -

TRAD I NG tlAME OF LICENSEE Sa ll y ' s Park Place - NJ 
CASINO DEPARTMENT AL SCHEDULE 

FOR Tl-iE YEAR ENDED DECEMBER 31 , 19 8 4 

(LNAUOITED) 
<S IN THOUSAHDS> 

Re-,ue 
91 a cl<.j acl<. 

DESCRIPTIO. 
( b) 

Craps ••••••••••••••••••••••••••••••••••••••••• Rou I ette •••••••••••••••••••••••••••••••••••••• Big Six••••••••••••••••••••••••••••••••••••••• Ba cca rat •••••••••••••••••••••••••••••••••••••• Other table games ••••••••••••••••••••••••••••• Tota l table games revenue ••••••••••••••••••• 

S. 05 s lot machines 
S. 25 slot rrachines 
$1 slot machines •••••••••••••••••••••••••••••• Other slot rrechines ••••••••••••••••••••••••••• Progressive j acl<.pot adjustment •••••••••••••••• 

NI/Jllff 
(c} 

$ 52,734 
·38 , 374 
10 , 333 

3 , 265 
5 494 
- 0 -

110 , 200 

4 , 477 
78 , 855 
33 762 

9 846 
560 

CROP 
(d} 

$ 304 , 664 
244 , 448 

41 , 349 
6 . 927 

44 199 
- 0 -

$ 641 ,5 87 
HANDLE 

$ 29 , 802 
539,957 
260 , 839 

75 , 960 

WIN CR 
(LOSS} 

(e) % 

17.3 
15.7 
25 . 0 
47 . 1 
1 2 . 4 
- 0 -
1 7 . 2 

15.0 
14 . 6 
12.9 
13 . 0 

WEIGITED AVG 
NUEER Of TAB 

(f) CR MACHINES 

76 
22 
12 

4 
l 

-n-
11 7 

89 
1 07'1 

1R9 
?19 Tota I ro i n-ooerated de vices revenue ••••••••• 127 500 $ 906 , 558 14.1 l '192 r:..=...:.....L....:::....;;::....;;:__t-==========:::::::::::=======:=~~~== 14 - Othe r income •••••••••••••••••••••••••••••••••• 1------'o;;..._-__ 4 

15 - Total revenue•••••••••••••••••••••••••••• 237 700 
Expenses 

Pay r ol I and payr o l I r elated expenses •••••••••• 1-_.::.3..::8-'''-4..:......:4;...;Sc._.,. Licenses and taxes •••••••••••••••••••••••••••• ___ 2_0_,'---5_5_4_
4 

181 Pr ovis ion tor un col le cti ble patrons' checks••• 713 19 I Other••••••··••••••••••••••••••••••••••••••••• 1----3-,_7_8_9_
4 

201 Total 
63 501 De?art.ental ;~~• ~;;;~•~:;,~ ;~~:;; • • ' 

174,199 Services And Casino Mana~1' Fees •••••••••••••• 1----------+ Co~alime ntary se r v i ces and ca sino mana gemen t tees: 
Campi imentary services •••••••••••••••••••••• 1-_..::3_4;:....:..'..::8_4-"-3--1 23 I Casi no rranacernenr tees •••••••••••••••••••••• 1------0_-__ -; Tota I -

3 4 8 4 3 2s'1 Departwiotal ~n•••••••(L•••••,••••••••••••••••••••••• < 139 356 coae ass ·••·•·••·•······•••·••• =~==~===± 
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....... 
CD 
V, 

("') 
("') 
("') 

I 
l,J ..-.. en 

LINE 
(a) 

1 
2 
3 ,. 
5 
6 

7 

8 

9 
10 
11 
12 
13 
14 
15 
16 
17 
18 
19 

20 
21 
22 
23 

24 

25 

26 

27 

TRAOINC NA11£0FL ICENS££ Bally ' s Park Place. Inc . (New Jersey) 

ANNUAL EMPLOYMENT AND PAYROLL REPORT 
FOR THE YEAR ENDED DECEMBER 31, 19 84 

($ in Thousands) 

DEPARTMENT NUMBER OF 
(b) (c) EMPLOYEES (d) OTHER EMPLOYEES CASINO 

Administration ............................... 11 
Cami11g ........................................ 943 
Slots • •••••••••••••••••••••••••••••••••••••• 350 
Casino accounting .. . ......................... 147 
Other ........................................ 39 s Total-casino ............................... 1,490 27 , 692 

ROOMS 230 2 , 950 - .......................... ............... 
FOOD AND BEVERAGE 935 11,577 .... . ......................... 
OTHER OPERATED DEPARTMENTS 

Ca s Station 9 150 Hat G1eck 16 1 26 Telephone 27 374 Beauty Sa lon 6 71 Pool , Beac h & Cabana - 21 Shoe Sa lon 5 56 

ADMINISTRATIVE AND GENERAL 
Executive office 75 817 ............................. 
A counting and auditing ...................... 99 1 ,750 Security ..................................... 25 1 4 , 606 Other administrative and general department .. 156 2 I 273 

MARKETING ...................................... )7 1 ,1 9 1 
GUEST ENTERTAINMENT :20 5 4 ............................. 
PROPERTY OPERATION ANO MAINTENANCE 30 5 4, 879 ............. 

s TOTALS . ALL DEPARTMENTS 3 , 69 1 59 ,097 . ....... ··-...... ,. 

SALARIES AND WACfS 
(e) OFFICERS & OWNERS 

$ 
llO 

74 

74 

2 , 376 
57 

71 

s 
2,762 

---- -

-----
( f ) 

$ 

TUIAI <, -- -

2 7 , 802 

3 ' 
-
024 

651 11, 
--

150 
-- -------1 26 

374 
- -----------71 -----
21 - ·- -------56 -·---

- -

-- --

- -
--

3 ' 
] I 

19 ] 
807 - . - - - - - - - - ---4 , r10 -- -- . -- - -- ----2 I 344 

1, -

564 
·-· 

4 I 879 
-----· s 

61 , E 
- -·· 
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MIN UAL EMPLOYl-"ENT AND PAYROLL REPORT 
SIGNATURE PAGE 

For the Year Ended December 31, 19 8 4 

r ~/) 
.'1a r ch 14 , 198 5 / .:/J-yr/ 1L---- ) 

Date Signature 

Pres i den t & Treasurer 
Title 

CCC-3 77 



------------ --·-- --------- --- -
GROSS REVENUE 

ANNUAL TAX RETURN 

LICENSEE Bally' s Park Place, NJ 

ADDRESS Ps1rk Place and Ibe ~oardwalk 
Atlantic City, NJ 08401 

FOR THE YEAR ENDED DECEMBER 3 I, I 9 .a1_ 

TO THE 

CASINO CONTROL COMMISSION 

OF THE 

ST ATE OF NEW JERSEY 

NAME OF OFFICER IN CHARGE 
OF CORRESPONDENCE REGARDING 
THt8 ANNUAL TAX RETURN . _ . _ c_._Pa_t_r_i_ck_M_c_K-'oy~----------

OFFICIAL TITLE . .. . . . . Vice President & Treasurer 

ADDRESS Park Place a nd The Boardwalk 

Atlantic City, NJ 08401 

t 

I 



LINE 

4 

5 

6 

7 

8 

9 
10 

11 
12 
3 

14 

15 
16 
1 7 
18 
19 

21 
22 
23 
24 

25 

26 

11ss 

GROSS REVENUE ANNUAL TAX RETURN 

( S IN TH OUSANCS ) 

Cas i no wi n or (lo ss ) 
Table games revenue ... . .......... .... ................... . $ 110 , 200 
Coin-operated devices revenue ............................ 126 , 9 -l 0 

Total revenues . .... ....................... , ...... , ................. , , • • • • • .. •, .• •, $ 237 , 1--!0 
Less· adjustment for uncollectible patrons' checks: 

Provision for uncollectible patrons' checks .. .. ....... .. _S ____ 7 ___ l _J __ 

Maximum adjustment (4\ of l i ne 3) ....................... S 9 , 486 
-:::::::_:-_-_-'-_-_-_-_-_ -_ -_ -_ 

Adjustment ( the l esser of line 4 or line 5) ..................................... . 713 
Cross revenues ( l i ne 3 less l i ne 6) 

o o o o o O o o Io o O o o o o O o o O o o O O o O o o O O O t O O O IO O O O IO O o O O O o O o o S 236 427 
Tax on gross revenues - current year (8\ of line 7) ................................... S 18 9 14 

Aud i t or other ad j ustments to tax on gross revenues in prior years .......•...••....... To tal tax on gr oss revenues ( line 8 plus or minus line 9) . . ..... ............. . ..... .. . 

Depos i ts made fo r t ax on c urrent year's gross revenues: 
Januar y ................... ..... ........ • • • • • • · · · · · · · · · · · · 
Februar y ... . ............................................ . ............................. ... .............. ..... . 
Apr i 1 ••••••••••••••••••••••••••••••••••••• , • • • • • • • • • • • • • • 
May . .... , ................ ... ... . ..•.... . ••.... . , ..... . . . . Jun e .. .... ..................... ..... ....... ..... ' ....... . July ..... .... .. .......................................... Au gust 

September . .. . ... . ....................... , .. , ............ . 
October . .. . ....... . . . , .. , . , , .. , • , , , , . , . , , . .. .. .. , ... , ... . 

...... ................. .... .... ..... .. ............. 

November 
December 

..... ................................. ' ..... .. . . . ................................................. 
J anuary .. . .. . .. , , . , ... , . , , , . , •.... , ... , . , ......... , ..... . 

$ 1 , 132 
l , -!50 
l 389 
1 , :320 
1, -1,n 
1 , .; ) 6 
., 03 G -
:. ' -:-:3 
i , 373 
; , 3/5 
1 , 3 71 
1 39<-! 

:95 Tota 1 deposits made for tax on current year's gross revenues .................. .. 

Sett l ement of prior years' tax on gross revenues 
result i ng f rom dudit or other ad j ustments - (deposits) credits . .. . ,. •, . . .. •, ...... , . 

0 
18 91--! 

l.3 I 91-l 

) 

Gross revenues tax pa yable (l ine 10 less l ine 24 plus or minus li ne 25) , .... • ......... =$::::::::~0~:::::: 

CCC· : 



ST.ATE CF New Jersey 

COUN Y OF Atlant:i c 
: s s. 

___ c=---·~P~a~t~,~i~c=k:........:..~=-c~K=o~•; __________ , being duly sworn according lame 

to law upon my oath deposes and says: 

1. I have examined this Gross Revenue Annual Tax Return. 
2. All the information contained in this Return has been prepared in 

conformity with the Casino Control Commission's Gross Revenue Annual Tax 
Return Instructions and Uniform Chart of Accounts. 

3. The information contained in this Return is accurate to the best of 
my knowledge and belief. 

Subsc ribed and sworn to 
before me this _, -1. day 
0 f ' ' I ( , , , , 19 ·, ;· • 

8as1s-of Authority 
co Take Ouths 

1/85 

s,gnature 

Vice Presi dent & Treasurer 
Tit 1 e 

License Number 

Or ~ehclf Of : 

3al .:. y ' s ?ark ?13.ce , ~ • ..i 

Casino Licensee 

CCC-382 



Cb) 

LINE POUOO 

TRADING NAME UF LIC E.NS££ Ba 11y ' s Park P1 ace , Inc. 

HOTEL STATISTICS 
fOk THE 12 '4JNTHS END£D December 31 , 19~ 

Cc) 
NINIE.RC.: 

GUEST fOll5 
IN PROPERTY 

C4) Ce) Cf) 
NlltiER <W" IUIIE.R C.: AVERAGE RA TE 

AVAILA8l£ fO»cs OCOJPlm AO<»es PER 
OCOJPlm fOlM 

CI Ch) (I) 
oalPANCY NINllA Of GUESTS AVBWIE UTE 

RATE ~Tm PD 8UIST 

15,872 12,807 , 85.53 80.7, -~t------------+------1---..;._----1--_...;...--~~----4--JANUARY 512 23,914 

2 FEBRUARY 512 14,848 13,371 , 82.42 90. 1 s 25,133 , 43.85 

MAROi 512 15,872 14,732 I 84 . 18 92. 8 s 27,671 44.82 

4 lat TER TOTALS 46,592 40,910 , 84.03 G7.G1 76,tlC , 44. 81 

' APRIL 512 15,360 13,472 , 82.05 87. 7 s 25,945 , 42. 60 

6 MAY 512 15,872 13,464 , 92.47 84. 8 s 26,018 , 47. 85 

1 JUNE 512 15,360 13,845 , 96.62 90 .1 1 27 11 

TUI TOTALS 46,592 40,781 , 90.44 87.5, 79,076 46.64 

9 JULY 512 15,872 14,226 '1.16.12 89. 6 1 29,748 I 55. 53 

10 AUGUST 512 15,872 14,107 , 116.66 88 . 9 s 2 9 , 2 91 I 56 .19 

SEPTEMBER 512 15,360 13,548 1 97. 21 88 . 2 1 2 6 , 4 6 5 49.76 

IJ ER TOTALS 47,104 41,881 , 110 .18 88.9 1 85,504 53.97 
., OCTCIIER 512 15,872 14,256 , 88.48 89. 8 s 27,668 

14 512 15,360 12,997 I 86.66 84. 6 , 25,562 44.06 

" DECDeER 512 15,872 10,709 I 87 .18 67.5 s 21,234 .. DI TOTALS 47,104 37,962 , 87.49 80.6 1 74,464 I 44. 60 

11 MNW. TOTALS 187,392 161,534 , 93.04 86.2 , 315,762 47.51 

Not e : The above sta t istics are unaudited and are subject to change by the casinos. 
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TRADING NAME OF LICENSEE Board~alk Regency Corporation 

LIST OF FORMS - ANNUAL REPORT 
FOR THE YEAR ENDED DECEMBER 31, 19 84 

TITLE FORM NO, 

Balance Sheets CCC-305 

Statements of Income (Year) 

Statements of Income (Three Months) 

Statements of Changes in Stockholders' Equity 

Statements of Changes in Partners' 
or Proprietor's Equity 

St atements of Changes in Financial Position 

Notes to Financial Statements 

Schedule of Receivables and Patrons' Checks 

Casino Depar-rmental Schedule 

St atement of Conformity and Accuracy 

CCC-310 

CCC-315 

CCC-320 

CCC-325 

CCC-330 

CCC-340 

CCC-345 

CCC-350 

CCC-301 



LINE 
(11) 

-.!J_ 
-2.?_ 

--.!]__ 
14 ---!1_ 

17 --..!.!_ 

7 /84 

TRAD ING NAME OF LI C EN s EE _B_0_A_R_D_W_A =L K'-'--'-R=E=Gc.:::.E:..:.;N C~Y!,..._l,Celo<OllR.LP Ol,LJR.:,.i;A:uI ..... I..uD.u.N __ _ 

BALANCE SHEETS 
DECEMBER 31, 19 84 ANO 19 JLl_ 

DESCRIPTI~ 
( b) 

ASSETS 

(LW,OOITED) 

(S IN THOUSANDS) 

Current Assets 
Cash ••••••••••••••••••••••••••••••••••••••••••••••••••••••• • • • • • 

Marketable securities••••••••••••••••••••••••••••••••••••••••••• 

Receivables and patrons' checks (net of allowance for doubtful 

acccunts - 19 84, S 15,976 ; 19 83, S 15,697 ) •••• 
Inventor les ••••••••••••••••• ••• •••••• -:-:-JJiate. .1) •.••••..•• •• ••. 
Prepaid expenses and other OJrrent assets LNOj:~. 2.) •••••••••••••• 

Total current assets ••••••••••••••••••••••••••••••••••••••••• 

ln¥eStaents, 
Property And 
Other Assets 

Tota I As.sets 

Advances, And Receivables •••••••••••••••••••••••••••• 

Equlpaant - Net ••••••••••••• Hl<l.te.;;...l ••• '.l.QM..9.) ••• 
.••••••.•..••••.....••.•...•....••..•.•••....••......• 

.....••.......••......••.•..••..•....•..•..•.•.•..•••• 

LIABILITIES AND EQUITY 

Current Llabl I ltles 

Accounts payable ••••••••••••••••••••••••••·••••••••••••••••••••• 

Notes payable •••••••••••••••••••••••••• { NP.te •• 4.l .•.....••...••. 
Current portion of long-term debt: 

Due to attl I lates ••••••••••••••••••••••••••••••••••••••••••••• 

Other ································{~p.te . .9.l •.•••••••.••••. 
Income taxes payable and accrued•••••••••••••••••••••••••••••••• 

Otner accrued expenses ••••••••••••••••• { ~P.te. P.l ............•.. 
Other current liabilities ··············{~p.te.7.l .............. . 

Total 01rrent llabilltles •••••••••••••••••••••••••••••••••••• 

Long-Tera Debt: 

Due to aftlllates ••••••••••••••••••••••(ijD.t~.S.) •••••••••••••••• 
Other •••••••••••••••••••••••••••••••••• (~c>.t.~. ~.) ...•.••••••••.•. 

Clef 9f"red C red I ts ••••••••••••••••.•.• , ••••••••••••••••.••.•• • • • • • • 

OttiEl('9 Lia bi I I ties ••••••••••••••••••••••••••••••••••••• •• •• • ••• • • • 

C:0..l~ts And Contingencies (Note 12) 

Total Lin bl I I ties ················································· 
st_._.. ( Note 11) 

-,,older.;•, Partners•. Or Proprietor's Equity••••••••••••••••• 

Tot-al Lia bf l ltles And Equity •••••••••••••••••••••••••••••••••••••• 

(c) 

s 
6,456 

16,791 
2,052 
3,208 

28,507 

213,849 
4 698 

s 247. 054 

s 
11,280 

3.300 

1.661 
?77 

24,029 
46,368 
86.915 

89.245 
311_411 

117 

212,730 

34,324 

s 247.054 

See accompanying notes to flnanclal statements. 

(d) 

s 
8,219 

15,448 
2,160 
2.302 

28 .129 

141.197 

s 

s 
8,913 

5. 576 

22,214 
37.683 
75.340 

38 096 
2.733 

6 

116.175 I, I 

56,645 

s 17 2 820 

CCC-305 



.1 ME 
(a> 

I 
2 
3 
4 

6 

8 
9 

l 0 
11 
l 2 

l 3 

l 4 

I 5 
16 
17 
1 8 

_19 
20 

_21 
22 
23 
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TRADING NAME OF LICENSEE BOARDWALK REGENCY CORPORATION 

STATEMENTS OF INCOME 
FOR THE YEARS ENDED DECEMBER 31, 19 84 ----- ANO 19 .=.8.;:;.3 __ 

(UNAUDITED) 
(S IN THOUSANDS) 

DESCRIPTION 
( b) 

Ravenue 
Casino •••••••••••••••••••••••(~q~~-l). ••••••••••••••••••• 
Rooms ••••••••••••••••••••••••••••••••••••••••••••••••••• 
Food and beverage ••••••••••••••••••••••••••••••••••••••• 
Other •••••••••••••••••••••••• lt{QtE! .!41 ..•...••.. • • ••. • • • 

Total revenue•••••••••••••••••••••••••••••••••••••••• 
Less: promotional allowances (~q~~s .. La.n,c!.nL ......... . 

Net revenue ••••••••••••••••••• • • • •• • • • • • • • • • • • • • • • •• • 

Costs And Expenses 
Cost of goods and servl ces •••••••••••••••••••••••••••••• 
Se\ I Ing, general, and adml nlstratlve •••••••••••••••••••• 
Provision tor doubtful accounts••••••••••••••••••••••••• 

Tota I •••••••••••••••••••••••• • • • • • • • • • • • • • • • • • • • • • • • • 
(Loss) Before Depreciation Aad 

Charges Atfl llates, Interest•••••• 
Deoreclat'lon and amortization ••••••••••••••••••••••••••• 
Cnarges from aft 11 lates: 

I n t e r e s t ••••••••••••••••••• Oto. t.e.s • .7. ,a,.n,q, .a) ........... . 
Management tees ••• •••••••••••••••••• •••• • •••••••••••• 
0th er • , • , , ••• , ••••••••••• , .lN.o.t.e.. .Li) •••••••...•••••••• 

lnter8st expense - external ••••••••••••••••••••••••••••• 
(Loss) Operations ••••••••••••••••••••••••••••• 

Nonoperatlng Income (expense) - net ••••••••••••••••••••• 
lncoae (Loss) Before lnco•• Taxes Aad Extraordinary • 

Provision (Credit) for Income taxes (.N.o.t.e.s •• 1..a.ri.d..5.) ••••••• 
lncoae (Loss) Before Extraordinary ••••••••••••••• •• 

Extraordinary Items (net of Income taxes -
1 9_, S ; t 9 , S ) • • • • • • • • • • • • • 

Het (L"ss) --········································· 

Cc) 19 84 

s 

35 215 
253 009 

148,065 
52 338 
2 858 

203 261 

49,748 
10 267 

12 436 

1 716 
6 495 

18,834 

18,834 
6 155 

12 679 

5 12_, 679 

See accompanying notes to financial statements. 

(d)1983 

s 

27,860 
10 889 

263 869 

145,030 
.47 456 
5 139 

197 625 

40 264 
10 248 

1 649 

1 553 
5 716 

2 

21 098 
11 05 4 
10 044 

s 10 .0411 

CCC-3t: I 



LI HE 
(11) 

1 
2 
3 
4 

5 
6 

8 
9 

1 0 
11 
1 2 

1 3 

1 4 
1 5 
16 
17 
18 
19 
20 
2 I 
22 
23 

24 

7 / 8 4 

TRADING NAME OF LICENSEE BOARDWALK REGENCY CORPORATION 
STATEMENTS OF INCOME FOR THE THREE MONTHS ENDED December 31 , 19 84 --------

(UNAUDITED) 
U IM THOUSANDS) 

DESCRIPTION 
( b) 

Revenue 
Casino ••••••••••• .{~'?!~.!} ............................. . Rooms 
Food and 

................................................ be v er a g e ••••••••••••••••••••••••• • •••• • •• • • • • • • Other ........................................ Total revenue •••••••••••••••,••••••••••••i•,• Less: promotional allowances •• ~~9~~LL~Q9 .. ~l. Net revenue ............................... 
Costs And Expenses 

Cost ot goods and 
Selling, general, 
Provision tor dou 

services •••••••••••••••••••••••••••••• and administrative•••••••••••••••••••• b~ful accounts ••••••••••••••••••••••••• Total • ••••••• ................................... (Loss) Betore Deprecletlon 
Cherges Attl lletes, And lftterest •••••• Depreciation and amortization •••••••••••••••••••••••• ••• Char g es trom atfl I I ates: 

Interest 
Management fees 
Other •••••••••• 

................................. ............................... . .......................... . Interest expense external ............................. (Loss) Operetlons ····························· (expense) net ..................... Nonoperatlng Income 
(Loss) Betore Texes Aftd Extreordlnery Provision (Credit) tor Income taxes ••••••••••••••••••••• (Loss) Before Extreordlnery •••••••••••••••••• Extraordinary Items (net ot Income taxes 19_, S 19 __ , S ............. Net (Loss) ········································· 

AND 19 83 ....;....;... __ 

(cl 1984 

s 
52,571 
3,796 
7 722 

----~1,766 

1 7G6 

See accompanying notes to tlnanclel statements. 

(d) 1983 ----
s 

54,860 

32,804 
17,743 

s '? 

CCC-315 



T'RAulNG N.·\HE Cf LICENSEE Boardwalk Regency Corporation 
STATEMENTS OF CHANGES IN STOCKHOLDERS' EQUITY 

FOR Ti-IE 'YEARS ENDED DECEMBER 31, 19 84 ANO 19 83 
Cl.tV.LO I TED) 

CS IN nOUSMDS) 

LI~ OCSCRIPTIOI 19 84 19 83 (a) 
( b) (cl (d) s (e) SHARES ( f ) s s s Stoct( no par value; authorize1 1,000 1 Beginning rn I ance ( January 1) •••••••• J>,h ares) 100 1 370 100 1 370 

- 2 Sale - ot stock ........................ .3 - 4 Ending t!l lance ......................... 100 1,370 100 1. 370 
-

Preferre<! $Tod 
Beginning re I ance (January 1) .......... 6 Sale ot stock ........................ 77 
Ending ta I ance • ••••••••••••••••••••••• Add l1'loa11 I Pal d-ln Capltill ---~---:- -~ ~7:~-~-,.. - . ~-.,...:.~•-2·-!,"~~ ... ~~1--~ a:~=--i~· Beginning t!llance (January 1) .......... · .. ~~~!':· 5,912 'ail 5.912 

-
.<J";•~<;;,~~\ 

~~7. 
___!_Q_ 

,._f.;~~7~','~-11 · ... >?~~-= -
~~·--~~2.."'" 

12 Ending tB I ance -~~--::=~ 5.912 ~~{?-. • 5.912 
......................... tr~';,;~ .. ~-----""I.~,~ -

Tre.a:sury S1'od. 
Beginning ta lance ( Janua ry 1) .......... ( ) ( ) Purchase ot additional stock ......... ( ) I ( ) 

-.!.2_ Sale CX" retirement ot stock .......... 16 Ending ta lance ......................... ( ) ( ) 
-

Swtsc-lptlons Recal va ble fOf" 
C11pln,J S1'od. _!]_ Beginning re lance (January 1) .......... ( ) ( ) --12_ 

...2.9_ Ending re I a nee ( ) ( l 
......................... 

~~,;,:~ ~-~·-... , 'l':""~ .... ,;.i,:, :-
llnrenl lzeo Loss On Mona1rrent ."'· .-,~.-:l·J- ;.. ... ,~ .. ·:~ ; . I ~-";-~-..;~(. •~.::£-,ti.~ :,.- ~:.«:,:=~ .. ~=-~ -=t\-

1-lar Ir. etil bl e Equity SeoJrltles ~-~"!.~-cl:°'.'.r-\.f":~- .. ., . .. --~~-4:,.~ ~;,,;..:, : ~Z,t~~,~~-] -32_ Beginning 
( ) >Cg, ""~- • :~ ( l 

ta lance (January 1) -~~""-,,:;_~-.......... ' , .,.,.. ..... )',.~-,., 
=~... -~4~. -"":'~--:; 

-IL ~;J~°t~~* ;,?:;;.7, 
",~.r;, 

-~~--~~-... ..;~~-..,_,:-. -:-::--~~~;-
_Q_ 

.--r~ ' . r..~ .,,,..,,!,<':.,~•·•~l,~i~ 
~~¼"- =•'~-_, .-c·r \ .~Ao.,,-..: " :_\,"f-

( ) ( 

Ending ta I ance 
) 

......................... ;,i;,;;. -"-~,;_a:::':/i.~ ,-.:· ..... -:-· . 
Retained E.nrnlngs k~--2,1.•-:~• "-;-:- . ,~ .- :-:.-.~~ . .. -~ <!,<":. -· -~w-~... · 49 363 ~-;. f' -~ : 1Q.11Q 

Beginning re I a nee (January 1) -~~-:.;;:..~~0.:.,;..~:7~~,(, ' .:<;;:- --- ;.>;. E -:-
..... ..... -~~....,. ..... -=L.l7.:'.: 

~~~-;-~_.:I;• 

--32_ Prior period adjustments .:,!,_"": ;;:~~~-.:,--,.:.li~ ............. - ·--·~"" •• , • ..,":C'. ,,;, Q. --2!._ Net Income (loss) . ..: 12 67 9 ,n naa 
.................... ··~ ----;,~--~rc-

•' .. :... .. 
-IL Dividends ... !~.Qt~ .. 1.1) ....... •··•··· :i"~i~~-s:.,~ c 35 nno ) c-T.• rt;·~ .. t . . ~- . ( ) 

.-JI-
-22-. 

"...;;.:$, ~r'o.t!.. lJ•iu -·- . •-',~1,.,..-$..t --l2_ 
-~e.: --r.-., :-· ~-..~ - ;~ 
·. _;~.,::),: .'-'=·;~. Ending .~ .. , -- ~~:w ~'!tt:-~ 27 042 49.363 

ta lance . . . . . . . . . . . . . . . . . . . . . . . . . ,-,-,IT;H~~ ~- . -~~~:\,t~Yi-Ending :~~#,:~ft~ s s 
Stocivlo I d&rs 1 ...... ~ : JI:--"' ~,:,~,~%!~:-- )&, • l _g_ Equl'ty ..-.ell.~ . • ... ~,:....=1~ [~ 34.324 ;!~~ . ~.-- 56.645 

............................... !:'C.. . -.-.~ ~..-.....:.,;__• >~ 

7/84 
See accompanying notes to tlnanclal statements. CCC-32C 
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-2_ 
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-.!..?_ 
-.!2_ 
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TRADING NAME Of LICENSEE __ B--O_A_R_D_WA_L_K_R_E--G_EN_C=-Y---=-C..:.0...:.RP __ O::..:.R.:.:..A:...:.T..:...I..:.ON:...:...._ __ 

ST A TEMENTS OF CHANGES IN PARTNERS' 
OR PROPRIETOR'S EQUITY 

FOR 11-iE . YEARS ENDED DECEMBER 31, 19 84 AND 19 83 

ln¥eSted Capltill 
Beginning tll lance (January 

~IPTI~ 
( b) 

(IJCAUOITED) 
($ IN THOUSANDS) 

1) .....•.............•............... Addltlonal capital In vested .................................. 
Ending tll lance .................................................. 

Accuai I ated I ncca, (Loss) 
Beginning tlllance (January 1) ................................... Prior period adjustments ..................................... Net Income CI oss l ............................................ 
Ending tlllance .................................................. 

Cap ltil I Vlttidn,wals 
Beginning t:B I ance (January 1) ....................... ( ........... Additional capital withdrawals ............................... 
Ending ca lance .................................................. . Net Unreal I zed Loss On Non0.1rrent 
14arketa bl e Eq u I ty Securities 
Beginning tlllance (January 1 ) ................................... 
Ending tll I ance .................................................. 

Ending Partners• Or 
Proprietor's Equity ............................................ 

<c> 

s 

( 

( 

( 

( 

( 

s 

See accompanying notes to f lnanclal statements, 

19 84 ---

N/A 

N/A 

N/A 

N/A 

N/A 

(d) 19 83 ---
s 

N/A 

N/A 

) ( N/A ) 
) ( ) 

) ( ) 

) ( N/A ) 

) ( ) 

$ N/A 

CCC-325 



2 
3 
4 

5 

6 

8 
9 

10 
11 
12 
13 
14 
15 

16 
17 
1 2 
19 

20 
21 
22 
23 

24 
25 
26 
27 

28 

29 
30 
31 
32 
3:, 
34 
35 
3~ 
SI 
38 
39 

40 

7 /84 

ir'A OING M"'E CF LICENSEE BOARDWf1 LK REGG/CY CORPORA TI Oil --------::._:_~:....::.::..;,c-=-:.._.::...:::..:..:..:~.:..:..:..~:..:::.:..:_ __ _ 

STATEMENTS OF CHANGES IN FINANCIAL POSITION 
F°' THE YEARS ENDED OCCE'""3ER 31, 19~ ANO 19 83 

(~WITED) 

Sourcas Ot Funds 

OCSCRIPTION 
( b) 

( S IN THOUSANDS) 

lncoi,,e (loss) t:afore extraordinary Items •••••••••·•···"•• ... •• Add (deduct) Items not affecting working Cl!Pltal: De preciation and amortization of property and equipment •··••••• Amortization of otner assets •••••·•••••·••••••••••••••••··••••• Oeterreo Income taxes ••••••••••••••••••••••·••••••••••••••••••• (Gdlnl loss on dispositions of property and equipment Otner I rems: 
Amortization of discount on note oa able Allowance for write down of CRDA bonds 

Tora 1 tunas prov I dee (used) b,' ooerat Ions, 
exclusive of extraordinary Items •••••••••••••••••••••·••·•• Ex'traord I nary Items ••••••••••••••••• •• ••••••• •• ••• •• •••• • • •• • • • • Tota I funds prov I ded (used) b,' ooeratlons •••••• ••••••• ••••• Proceeds from dis positions of property and eQulpment •••••·•••••• Proceeos trom long-term debt ••••••·••••••••••••••••••••••••••••• Add It I ans to oeferred a-ed I ts and other 11 a bl I It I es •• ••••••••••• Procee ds from Issuance of stock or c,pltal a,ntrl tlJtlons ••··•••• Other sources of tunas: 

Total tunas provioed •••••·••••••••••••·•••••••••·•••••·•••· Us..:s Of Fu11ds 
Additions to property and equipment•••••••••••••••••••·••••••••· Additions to Investments, advances, and receivables ••••••••••••• Reductions ct long-term det7t ••••••••••••••••••••••••···••••••••• Dividends Oeclared or capltel dlstrl tJ.Jtlons ••••••••••••••••••••• Ot~er uses of funds : 
Increase in other assets ~s__rease in other liabilities 

Total tunas used •••••••·••••••••••••••••••••••••••••••••••• 
Inc-ease (D.a-e,csa) I" Worlr.l"g C-.pltal ••••• ••• ••• • • •••••• ••• •• •• • • Of Clt.-.ges In ~not Working Capital Cash •••••••••••••••••••••••••••••••••••••••••••••••••••••••••••• Mark.eta DI e secur It I es ••••••••••••••••••••••••••• • • • • • • • • • • • • • • • • Rece I vo 01 es and patrons 1 cnecks ••••••••••• • • • • • • • • • • • • • • • • • • • • • • In vent or I es ..................................................... Prepaid expenses and otner OJrrent assets ••••••••••••••••••••••• Accounts payable ••••••••••••••••••••••••••••••••••••••·••·•••·•· Notes POyacle ••••••••••••••••••••••·•••••••••••••••••••••••••••• Current partlon ot long-term debt ••••••••••••••••••••••••••••••• Income taxes p.oyocle and accrued•••••••••••••••••••••••••••••••• Ot ner accrued expenses ••••••••••••••••••••••••••••••••••••••••~• Otner OJrrent llabllltles ••••••••••••••••••••••••·•••"•••••••••• 

(c) 

s 

s 

s 

19 84 (d) 19 8 3 

12 679 10 04 

591 
a 

21 647 19 007 
21,647 19 ,-007--_ __]3 __ 5 ___ _, 2,~J9== 

88 877 87 

83 345 7 

5,579 

1 a 406 
6 

i:; 42 457 
s 

(11,1°7) (18,ll2Ll) 

1 763 4 523 

I~ lD.a-aes.. > I" Werk I Jig C.p It-a 1 • •••••••••••••• ,. ••••••••••• Ll====::1::::1:::::, :::::1::::97====~===1::::8::::::::4::::2::::::4::::::= 
See ecco!T()anylng notes to f lnenclel steten,ents. 



Do2rdwt1lk Regcr,cy Cori,()rJ t 1on 
(2 subsidiary of Caesa rs ~Jew Jersey, Inc.) (un a udi tccJ) 

~WTES TO F lt~Al·JCIAL S"TATE/,.1Er·ns 

~WTE 1. Sumrnarv r.f Signific,rnt /\ccountin9 Policies: 
Description of Business 

Caes .:: rs New Jersey, Inc. (UJJ), a t~ew Jersey corpor;:::tion, is an 86 .6% ownec! subsidiary of Caest.1,s \'/orld, Inc. (C\"/1) anG ov:ns all of th<= stock of Boardwalk Regency Corporation ( 8 RC), a ~fow Jersey corporation anci Cc1 esa rs \Vo rid Finance Corroratic;n l C\'/FC), a uel2ware corroration. 
CRC., operates Caesars Atlantic City hotel/casino (CAC) in /,tlantic City, ~Jew Jprscy. GRC al~o !e3ses a property or. the Goardwalk at Indiana Avenue in Atlclr.tic City. 

The: financia! stater,ents include the c:ccounts of CAC and the Indiana Avenue Property after elinination 0f ell materit1I interdivisional balances and transactions. 

Revenue and Pror.otional Allowances 

Casino revenue represents the r.et win fron gaming wins and losses. The retail value of accor.imodaticns, food anci beverage provided to customers without charge is included in gross revenue and deducted as proriotional allowances. 

Inventories 

Inventories 2re stated at the lowe r of cost or market, cost being determined principally on the first-in, first-out basis. 
Property and Equipnent 

Property and equiprr,ent is recorded at cost, includir.g interest on funds borrowed to fin,rnce construction. Capitalized interest was $2,256,000 and $902,000 for the year ending Decenber 31, 198L!- and 1983, respectively. Depreciation and amortization are provide<J for on the strnight-line method over the following estirinted useful lives: 

Buildings and improverients 5 to 40 years Leasehold ir,provement~- 8 to 1 0 years Furniture, fixtures and equipmen t 5 to 8 years Property under capital leases, excluding lancl 5 to 30 years 



8oardv,al!~ Regency Corporaticr. 
(J subsidiar~: cf Caesars t-le w Jersey, lr:c.) 
( unJuditecJ) 

t~OTE i. SL:TT;mary o~ Signific.rnt Accountins; Policies (cor.tinued): 
Cetterments, rN1ewals ancl extr,wrdincJry repairs that extend the life of the asset 2re capltalized; other repairs anc( rnaintenance are expe nseci. The cost and accunulated depreciation applicable tc assets retired .ire rerioved fror.1 the accounts and the result,mt sain or ioss on disposition is recognized. 

P-ec lass i fi cc1 t ions 

Certain r eclassificc1tions have been made in the 1983 fin;:incial statcrients in order to ccnforn with the presentation used in 1 Se 4. 

Income Taxes 

CNJ and BRC are included in C'/il's consolidt3ted feder2I incor,e tax return. Pursuant to a tax reimbursement agreement, BRC records incor,e t2:-:es based uron what the ar,ount would have been had 8 FZC filed c1 :.era rate return. In addition, when the poter,tial tax benefits to CWI exceed the ber,efits that Cf\!J and BRC could have derived as c1 separate group, CWI will reirnburse BRC for these excess benefits. The reimbursement of the excess benefits vlill be m.:ide before the e2rlier of the last year in which those benefits ure available to BR.C or the la~t year in which BRC is a member of C\}l's consolidated group tor federc:I income tax purposes. lnterest on the excess benefits will accrue at n per annun from the date CWI files a tax return in which such tax benefits 2re realized. Deferrec: income taxes are provided for tir.-iir:9 differences between book and tax recognition of revenues ,md expenses. investrient tax credits are reconicc! 2s a reduction of inconc tc:ix expense when the rclnted a~sets are placed into service. 

~lOTE 2. Prepaid Expenses and Other Curren t Assets: 

Taxes, I icenses and fees ........... •••••• 
Advert ising ................ ••••••········ Insurance ............................... . 
Sewcraae ................. • • • • • • · · · · · · · · · · Rent .. ................................. . 
Other ................................... . 

2 

1984 
( l r. 

$1 ,e:27 
491 
462 
145 
142 
1 41 

$3,208 

1983 
thousands) 

$1 , 561 
1 21 
327 
130 

28 
135 

$2,302 



Bo,irdwalk Re0 ency Corporation 
(a subsicliarl' of Ca esa rs New Jersey, Inc.) 
(u naudited) 

~!GTE 3. Property and Equipment: 

Land ......•.•..•••...••.•.•...•••...... 
l.uilrlings ur.c! ir1provemerits ...•.....•.. 
Leasehold improvements ......•••....... 
Furniture, fixtures and equipr-1er.t ...•. 
Constnxtion in progress ••..•.•....•.. 
Properties under capit<.11 leases: 

Land .••....••...•••••••....••.•.•.. 
£3ui !dings .........••.••...••••••... 
Furniture, fixtures anc! 
equipment .•••.•••....•••....••••.• 

Less accumulated depreciation and amortization 

198½ 1983 
(In thousand ::.-) 

$ 19 ,86Lt 
106,357 

1,644 
L18,602 
23,103 

9,055 
34,702 

10,8L!3 

254,170 

40,321 

$21:3,849 

$ 1G,963 
53,637 

1,972 
25,448 
19, 091! 

9,055 
34,702 

11,387 

172,258 

31 , 061 

$141,197 

At December- 31 , 1934, B RC w~s committee under c0ntr2cts and purchase orders for approxinntely $14,025,000 of capital additions to Caes;irs Atlantic City hotel/ casino. 

NCTE 4. Notes Payable: 

currently r1aintains unsecured line~ of credit of $20,000,000 of which $3,300,000 was outstandinq nt December 31, 1984. These lines bear interest at the prime rate or c: lesser negotiated rate. B RC is expected to r1aintain ccr.pensating balances under the lines of credit, .:ilthough it may elect to pay fees in lieu cf balances. 

The maximum ;irnount outstanding under credit lines was $12,525,000 in 198Lt. The average amount outstanding was $1,014,000 in 198 L. The weighted average interest rate v,as 11.1 i in 1984. 

tWTE 5. I -ncome I uxes: 

The provision for income taxes for the yec:u~ ending Deccr,ber 31, 198L; and 
1983 is comprised of the following: 

3 



Goarc..iwa ll: F:egency Corpor2tion 
( a SLicsidiary o f C~esars l·~ew J,:rsey, Ire.) 
(un aud itE c!) 

NCT[ 5. I ncor1e Tci)~es (continued): 

Current: 
FP.r.Pral 
State .................................. . 

Deferred .................................. . 

1984 1983 
(In thousands) 

$ 6,800 
1,733 

(2,378) 

$ 6,155 

5 9,717 
2,621. 

(1,285) 

$11,054 

The . tax effects of tir:ing differences resulting in deferred incorie t?.xes for th£:· year ending December 31, 1984 cJnd 1983 are as follows: 

Difference between book and tax 
expense for ec,pitalized leases ....... i •••• 

Difference between book and t21x 
depreciation ............................. . 

Accruc1I for progressive slot liability .... . 
Ariortization of pre-opening 
costs .........................•........... 

Other I RS audit adjustments ............... . 
Other ..................................... . 

1984 1983 
( ! n thousands) 

$ (356) 

2,343 
873 

(4,585) 
(628) 
(25) 

$(2,378) 

$ (388) 

668 
(1,493) 

(72) 

$(1,285} 

The prov1s10n for incor.1e taxes for the year ending December 31, 1984 and 1983 c'iffers from the amount computed ot the statutory rate as foliows: 

Federal income tax at statutory rcJte ......... . 
State income taxes, net of federal benefit. .. . 
Investment tax credits .•.............. •••••••• 
Settlement of I RS examinations ........ •••••••• 
Other ...........•..........•.................. 

1984 1983 
--i-1n thousands) 

$8,664 
1 , 050 

(1,183) 
(2,314) 

(62) 

$6, 155 

$ 9,704 
1 , 2 91 

(801) 

860 

$11,054 

The Internal Revenue Service has examined C\'/1 's consolidated Federal Income Tax returns throuah 1980 and is currently exar.iining the tax 
returns for 1981 through 19E:3. 

4 



Bourdwa ll : Regency Corporatior 
( ,! subsidic1ry cf Caesars t-:ew Jersey , Inc.) 
(unaudi ted) 

t~OT E G. Other Acc rned Expenses: 

Rent . . ...................................... . 
Salurles, wages 2nc.i vacation pc1y .•........•.• 
:·rog ressivc slot accrual .................... . 
!r.terest ..................................... . 
\Vorv.nen I s compensntion inst~rance ............. . 
Taxes payable other than incone .............. . 
Insurance .................................... . 
Other ....................................... . 

~~OTE 7. Other Current Liabilities: 

Due to aft;;ie1tes (a) ....................... . 
Pr1tron de 11osits ........•............... · ... · · 
Other ................................. ••••••• 

(a) Federc1I income taxes (due 
from) payable t0 CV/I ... 

Advances from C\'/1 and C~U fer 
opercJt ional expenses, due on der.and. 
Interest calculated at BRC 1s average 
borrowing rcJte, amounted to ~2, 978, OQO 
c:nd $1,649,000 for the year ending 
December 31, 1984 and 1983, 
respectively ................. • .. •••••• 

~~CTE 8. Long-term Debt, Due to Affiliates: 

U nsecu 1~€d note paya ble dated t,·iv y 15, 19811 
to C\'/FC, interest at 14¾% pay;:ible semi-
annually on t.1ay 15 and tlovember 15, 
principal due 1-:iay 15, 1996 .............. • 

Less unamortized discount based upon 
effective interest rate of 16.4i .•.......•... 

1984 1983 
l In thouscrnds) 

t: E1, 184 $ 8 ,OSG ' ( 

5,368 4,480 
3,733 4,649 
1 , 808 34 
1 , 685 886 
1 , 423 1,949 

984 1 , i 33 
844 987 

$24,029 $22,214 

1984 1983 
(In thousand~) 

$43,424 $35,318 
1 , 391 1,424 
1 , 553 941 

$46,368 $37,G83 

$ (678) $ 7,244 

44,102 28,074 

$43,424 $35,318 

1984 
(In thousands) 

$100,000 

10,755 

$ 89,245 

interest expense for the year endin0 [)cceriber 31 , 1984 was $9,458,000. 
5 



Cot1rrfa:<.1i l~ Legenc / Corpcratior. 
(a SL•bs id iary of Cies.:irs New J~rsey, Inc. ; r II r. z1 u ci it e d ) 

r-.J C; [ 9. Long-terr, Debt, Other: 

(2) ~ong-ti:>rm debt. .•.....••.•.......•.•..•.. (b) Capita lized lease culigatinns .•.••...•••• 

(a) J\lortgages p2yable anci equipment contracts, 
interest rang in~ from 3% to 14%, maturing 
through 1997, secured cy property ar.cl 
equipment .•.••...••••.••.•.••.•••••.••.• 

Construction loan, interest at rrirne, or 
lessor periodic rates c1vailable ••..••• 

Less current maturities ••.•...•.•..•.•.•.•. 

198Lf 1983 
(In thousands) 

$ 2,4C9 
34,024 

$36,433 

3,593 
34,503 

$38,096 

1984 1983 
(In thous2n C: s) 

$3,584 $4,622 

3., 803 
3,584 7,705 
1 , 175 4,112 

$2,409 $3,593 

r:1aturities of BRC's long-terrr. debt, other arc as foliows: 

Ye~r ending December 31, 
196S 
1986 
1987 
1988 
1989 
Thereafter .••.•••••••••••.••••.•• 

6 

(In thousands) 
$1, 175 

504 
37L! 
604 
748 
179 

$3,584 



k Regency Corporat,on 
(cl ~,t!bsici i,ff y cf Cc:i esa rs t~ew Jersey, Inc. ) 
( un2 L!ci ited ) 

t~OTE 9 . Long -terrn Debt, Othe r Lcontinuecl): 

(b) Lea ses: 

8R C leases !a nd, buildings anci eq uipment unc.!er noncance llable lea s e 
a0 reE=.rne nts which ex pire at various dates ti-,rough 2076. The lease s 
g encr2 lly provide that £3 r-c pc:i y the ta xe s , insu ranee and maintcn,,nce 
e x r.e r se s related t o the leaser! 2ssets. CV.' ! has guaranteed a subst,mtial 
por ti on o f BRC's lf:c>se oblig-itions. 

Maj or leased as sets, which have been c2 p italizcc.J, include a po r tion of CAC 
a n d the lc:nd on which the hotel/casino is situated. The leose expires in 
:2 00 8 , and is renewable for two additional 30-yea r periods. 8R.C has the 
right to purchase the property betv:een 1988 ancJ 1993 and a right to match 
on y purchase offers for the property or the leasf::. The lease provides for 
c: minimum rental of $2,675,000 for the lease ye;ir beginning June 1, 1984, 
increasing by up to $73,000 per year in each subsequent year, and a per-
centage rentul of 19.3% cf the hotel/casino's net profit (as defined); the 
percentc:Jge rental an0L1nted to S4 ,668 ,000 and $5,587,000 for the year 
ericli n g December 31, 1984 c1nc 1983, respectively. 

Future rri iniriur, lease payments for all leases are as follows: 
Yea r Ending 

December 31, 

98 5 .•••••..•.•.•.•.•. 
1 986 • ........•........ 
1987 ................. . 
1988 ....•............. 
1989 ........•....... · · 

Thereafter .• ...........•. 
Total ninimum lease 

pay me nts .......•.......• 
Less amount 

Ope ra t ing 

$ 1 , 582 
1 , 256 
1 , 140 
1 , 1 07 

886 
9,597 

$15,568 

( In 
Capital 

thousands 
t ~,10 4 

3,944 
3,806 
3,835 
3, 835 

151 , 583 

171 107 

representing interest. ..•..... •••••••••····· 136,597 

Less current m2. turi t ies 
of oblig2.tions unc'er 
ca pital lec15es .............. • • • • • • · · · · · · · • · · 

7 

34,510 

5 34 ,0 24 



Boarciwa lk Regency Corporation 
(u subsidiury cf C2es2rs tkw Jersey, Inc. ) ( unc1uoi t eci ) 

NOTE 9. Long-term Debt, Other (continued): 

Rent expens0 for the year ending Deceriber 31, 1984 and 1983 is comprised cf the following: 

1984 198 3 
( i r. thousands) 

Min:r,u1;1 rentais under operc:ting leasE:s ..... 
Contin9ent renta!s under oper.:ting and 

cup ital lea~es ........................... . 

NOTE 10. Pension Plans: 

$3,082 

l/, 668 

$7,750 

$2,770 

5,587 

$8,357 

B RC p;.rticipates in CW l1s unfunded Executive Security Plan. The Plan is available to all participants of the prior Selective Executive Incentive Plc::n and any officer or other employee designated as a key executive of CV/I and its subsidiaries. Pension expense is determined under the aggregate 111ethocJ and was $253,000 and $153,000 for the year ending December 31, 1984 c:r.c' 1983, respectively. 

Br~c also has an Individual netirement /,ccount Plan v1hich is available to all full-time employees who have <1t least one year of service and are ne t covered under ,my qualified retirerr1cr:t plan. The expense o-:' this plan was $543,000 ar.c: $482,000 for the yezr ending Decer.1ber 31, 1984 c:r.ci 1983, respectively. 

In addition to the BRC plans described above, union employees are covered by various multi-e1:1ployer pension plnns. For the union spon~ored plans, inforr:1ation is not available from the plans' sponsors to perrlit 8 P..C to determine its share of unfunded vested benefi t s, if any. 
~lOTE 11. !:.elated Party Transacti0ns: 

lntercompany Services 

CWI, Cl'!J and C\'iFC have provided BRC with substantial funds to finr1rc:e the current exp2nsion of the hotel/casino, lease deposits, operating c2pital and other purposes. C\'.1 1 also provides certr1in assistance to BRC, including supervision of the hotel/casino operations 2nd the furnishinD of accountinc• tax leg;;;i and insur2nce services. BRC reinburses anc: _} I I 

C~U for the cost of such services, which amounted to $1,7 1G,000 anc $1,553,000 for the year ending Decer:iber 31, 1984 ar.c: 1983, respectively. The breakdown of these services is as follows: 

8 



5oarclv1alk Regency Co1·poratic-n 
(2 suhsidiciry of C2esars t~cw Jersey, Inc.~ (ur.:iuditecJ) 

t40TE 11. Related Purty Transactions (continued): 

Gener.:il insurance .................. . ....... . r<.eser,12tions office expense:s ............... . 
Corr:>oratr office travel expenses ........... . /1.dvertising ................................ . 
Other char9es .............................. . 

Tr2vc! Servic~s 

1984 1983 
(In thousa11cis) 

$ %2 $ 803 
386 31J6 
213 187 

65 126 
90 91 ----

$1,716 $1,553 

Trave: services at·e r,urchased through a corripany, a principal of which is rel2ted to a dit·ector of BRC. BRC paid $1,880,000 cir.d $1,798,0GC to the travel company for the year endir.g December 31, 1984 anc· 1983, respectively. 

Le,;se Payments 

Two directors of CRC are pa:--tners in a p2rrnership which owns the property on which C/,C is situated. G RC provided for lease payments of $7 ,319,000 and $7,831,000 to the pa,tnership during the ye;::r ending December 31, 1984 and 1983, respectively. 
Dividencs 

On July 9, 1~84 and August 30, 198Li , 5RC paid dividends of $15,000,000 anc: ~20,'000,0G0, respectively, to its parent, C~U . 
NOTE 12. Commitments and Contingencies: 

The ~Jew Jersey Casino Control Act (the "Act"), signed into law in 1977, provides for an assessment of licensees based upon their gross casino revenues. This assessment may be satisfied by either investing in qualified eligible investments or paying an 11 alternative tax". The Company intends to seek the approval of the Casino Reir,vestment Developr-:ent Authority ( "CRDA"), an ager.cy established by the Act, for investments it has made or intends to make to sc.tisfy these obligations. In December 1984, the applic.ible provisions of the Act pertaining to this assessment were signific2ntly revised. Among the revisions was a change in ~he percr::ntage assessr.1ent, restrictions in the definiticn cf aualified investments and the establishment of the general terr.:s and condi t ions of qualified bonds to be issued by CRDA. The CROP, bonds will bear below marke t rates of interest resulting in a valuation lower than the prevailing marl~et value for such bonds. Th€: Company was denied approval for certain investments for which ai:;plication was r,ade to satisfy current obligations. Consequer.tly, it has elected to purchase approxi~ately $1.J ,600 ,000 in CFZC,\ bonds at face value resulting ir. a December 1961.J valuation writcdown of $1,095,000. Until such tirie as the bonds ore 

9 



Coardwalv. Regency Corporztion 
( c subsicJ !c1 r y of Ca esars ~"ew Jersey , Inc.) (unaudi ted) 

t, C"TE 12. Comrriitments and Contingencies (continued): 

issued, the writedowr. provision may be adjustec'. depending upon the fluctuation in bond interest rates. The Companv will continue to see!~ "!:o qualify investments to satisfy future ob :i~ations becoming due as follows: $4,0 C0,000 through calencla1-- 1985, $3,C00,000 througr. calend2r 1986, n ,eoo,cnn through c2k:ndnr 1987, 2nd $4,::co,ooo throuch calendar 1S88. If C RDA bonds c1re purchaseci to satisfy future obligatio'ns, there will he further charges to incor,e to ref!ec:t r1;1rket viJluation. 

BRC is party to legal proceedings arising in the normal conduct of business. Included in such litiqation is a claim of approximately $E,800, 000 2gLJinst BRC based on gambling losses allegedly incurred using embez zl ed funds by c1 forr,er ernployee of thr: claimant. Among other theories, the claimant contends that B f!C kr.ew or should have known that the funds were stolen and accordingly must repay them. BRC has denied liability and intenc:s to vigorously defend this clair.. In August, 198LI, the Division of Gaming Enforcement of ~!cw Jersey filed with the Cnsino Control Commission a complaint clgainst Br..C 2nd certc1in of its pres€nt and former er,ployees based on the transactior.s which are the. subject of the above law suit. it is expected that both the technical violations covered in this complc1int and the subject of CF:C's overall conduct ir, these trans2ctions will be ruled on by the Casino Cor.trol Conmission in terms of the implicatlons of these matters on the casino license of BRC. Manager.1ent be lieves thc1t the final outcome of these clains not have a r.1aterlc1I 2cver se effect upon the CRC's financizil position. 

10 



E?oc1rdwalk f~(•g ency Corroration 
(a subsid iu1·y of Caes a1·s ~:ew Jers0y , Inc.) 
(unaudi ted) 

t~OTE 13. Comp I ir1entarics: 

F'roriotion;:;! /l. llowt1nces 

( ;\rricunts in thousands) 

Year Enc.'.ing Thre~ f,\or.ths Ending 

R0cr1s 
Food 
Beveracie 
Pa,•king. 
Other 

Coin 
Tr2vel 
Off site 
Entertainr1ent 

Other 

Decer:r-er 31 , 1984 uecember 31 , 1984 
Recipients Ar,ount Recipients Amount 

133,673 ;- 6,576 31 ,86£ $1,609 -l' 

1,479,090 16,772 304,250 3,374 3,861,477 7,337 909,107 1,727 
445,388 3,098 98,6E2 744 
148,938 1,432 20,702 264 

6,068,566 $35,215 1,364,609 $7 I 718 

Promotional Expenses · 

(Amounts in thousands) 

Year Ending 
December 31 , 1 984 

F'.ecipients Amount 

1,473 ,C66 
26,95e 

2,284 
33,489 

1,535,797 

$17, l! 53 
2,595 

184 
1,599 

~21 ,836 

Three i\•iorths Ending 
Dece11:t,er 31, 1984 

P.ccipicnts Arr;ount 

194,429 $1 , 451 
9,142 710 

2,284 184 
3,971 320 

209,826 $2,665 

NOTE 14. Other Income: 

Parking 
Service ~-tation 
Shop Rentals 
Showroom Tickets 
Interest 
Other 

Yc2r Ending Decerr.ber 31, 

1984 1983 

(In thousvnds) 

$ 3 ,3L!7 
3,072 
2,957 
2, 198 
1, 1 Hi 
2, 12£ 

$14,818 

11 

$ 2,506 
2,462 
2,935 
1 , 939 

170 
877 

$10,889 
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TRA D I NG NAM E CF LICENSEE BOARDWALK REGENCY CORPORATION 

SCHEDULE OF RECEIVABLES AND PATRONS' CHECKS 
DECE/.18ER 31, 19Ji!_ 

(LNAlDITED) II 

<S IN THOIJSA)jDS ) 1

1
1 

N:XCUITS RECEIVABLE BALANCES 
LINE DESCRIPTIOM N:J.XJLIIT ,a;Ql.lITS REC£1VABLE-
(11) ( b) Cc) BAL.»CE (d) Al.LOIIA,cE (e) H£T a=- ALLOWA.Ha: 

s 
1 Undeposited patrons 1 ch e cks 11 ,954 - ............... 

Ii 
2 Returned patrons 1 checks 19,051 

I - .................. 
$ $ 

3 Total patrons' 31,005 15,913 15,092 - ch e cks ................... I 
4 Hotel rece 1 va bl es 1,331 63 1,268 - ......................... 
5 Rece I va bl es due from officers and employees 21 I -

-2- Race I va bl es due f rom a f filiates ........... 
-2_ Other accounts and notes race i va bl es ...... 410 

Tot a l oth er race i va bl es ................. 431 431 
s $ $ 

-~ Tota ls ( Forn 305 ) 32.767 15,976 16.791 

I. 

- I 
;: - CHEC I'S ...CTI V I TY UolOEJ'OSITED PATROtS 1 

LINE DESCR I PT I c»I IWJU<T 
_!!._) 

(q) (h) ($QQQ) I 

) 

_.!.Q_ Beg inning bl lance (January 1) ................................................ 11,838 
-.!..!.. Counter c:11ecks Issued (excluding counter checks Issued through trans actions i 

relating to con sol I dat Ions, partial redempt Ions, su tst I tut ions, and patrons 1 ' 

cash depos I ts J ............................................................ 348.648 
-.!.3. Checks redeemed pr i or to deposit (excluding the unredeemed port i on of counte r I 

cneck s redeeme d t h rough partial redemptions, and excluding checks redeeme d 

t hrou gh transactions relating to con so I I dat ions, su tst I tut ions, and pat rons' 

cash depos I ts) ........................ •·• .................................. ( 284.084 ) 

-Jl Checks COi lected tnrough deposits .......................................... ( 60 236 ) 

Ch.eeks transferred to returned checks ...................................... ( 4 212 ) 

-l.?.. Otner adjustments .......................................................... 
Ending bl I ance ............................................................... $ 11.954 

I s 
-!.?... "Ho l d 11 0 

i 

c:11ecks Included in bl. I an ce oo I lne 16 ................................. 
s 

Prov is ion for uncol lectl ble patrons' checks .................................. 2.679 
::--12 Pro v is i on as a $ of counter checks issued .................................... .8 s 

7 /84 CCC-340 
I 
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LINE 
!a) 

1 - 2 -
4 - 5 - 6 - 7 -

.._!_2_ 
11 -12 -._!J_ 

14 -
15 --

--12.. 
-.!.! 
-.!2.. 
-22. 
-ll.. 

-E.. 

TRADING NAME OF LICENSEE BOARDWALK REGENCY CORPORATION 
CASINO DEPARTMENT AL SCHEDULE 

FOR THE YEAR ENDED DECEMBER 31, 19 84 

(~LOIT£D) 
(S IN THOUSA)IDS) 

DE.SCRIPTI<». NIOIMT 
( b) <c> (d > 

ReY8flue 
BI ackj ack ..................................... s 53,838 s 
Craps ......................................... 46.305 
Roulette ...................................... 9.513 
Big Six ....................................... 2,703 
Baccarat ...................................... 9. 930 
Other table games ............................. 

Total table games revenue ................... 122 289 $ 

S. 05 slot mach Ines ............................ 2,899 $ 
S.25 slot rra chines ............................ 49.580 S 1 slot rrach Ines .............................. l7_Jl78 
Other slot rrach i nes ........................... 31 217 
Progress Ive jackpot adjustment ................ 914_ 

Total coin-operated devices revenue ......... 101,788 $ 

Other income .................................. 
Total revenue ............................ 224,077 

Expenses 
Pa yro I I and payrol I related expenses .......... 45,966 
licenses and taxes ............................ 18,409 
Provision tor uncol lecti ble patrons 1 checks ... 2,679 
Ot her ......................................... 42.384 

Total .................................... 109. 438 
Oepart-.ental lncxae (Loss) Before Coap I laerrtary 
Services And Casino Mana~t Fees •••• •••••••••• 114.639 

Complimentary services and casino 
management tees: 

Comp I I mentary services ...................... 32.813 
Casino rranagement tees ...................... 

Tota I .................................... 32,813 
Depan.ent-a1 lncoae ( Lc,ss) • •••• , •••••••••••••••• , $ 81.826 

WIN CR 
[ROP <LOSS) 

(e) % 

333,492 16.1 
333,602 13.9 
36,981 25.7 
5,797 46.6 

98 299 10.1 

808,171 15.1 
HANDLE 
20.314 14.3 

337,882 14;7 
141,815 12 .1 
263,457 11. 8 

763,468 13.3 

WEIGHTED AVG. 
NLM3ER OF TABLES 

(t) CR MACHINES 

63 
24 

9 
4 
4 

104 

77 
778 
194 
388 

1,437 

CCC-345 
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STATE OF 

COUNTY OF 

STATEMENT OF CONFORMITY ANO ACCURACY 

NEW JERSEY 

ATLANTIC - : s s. 

EDWARD J. SUTOR , being duly sworn -------------------Name 
according to law upon my oath deposes and says: 

1. I have examined this Annual Report. 
2. All the inforraation contained in this Report has been 

prepared in conformity with the Casino Control Corrrnission's Annual 
Report Instructions and Uniform Chart of Accounts. 

3. The information contained in this Report is accurate to the 
best of my knowledge and belief. 

Subscribed and 
befo e me th i_;; 
of 

- . ( c, I 

sw°:/l to f S . ' d_a_i' 
, l 9ff. 

7 ~A~&7U'-~ _, 1 gnat u re '. 

i'. \ /) 
7- r~ w4· 
dasis , of Authority Y 
to Take Oaths 

GERALDINE ROSE AGNEW 
NOTARY PUBLIC Of NEW JERSEY 

My Comrrussion Expires Aug. 12, 1989 

Vice-President/Financial Services Title 

#00587-11 
License Numoer 

On Behalf Of: 

BOARDWALK REGENCY CORPORATION 
Casino Licensee 

CCC-350 
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ANNUAL EMPLOYMENT 
AND PAYROLL REPORT 

LICENI EE __ B.;;...0A-'-R=D=WA_;_;;L=K....;.R..:.::::E-=GE=N.:...:.C....;.Y ....:C-=-0:..:..:RP...::0.:.:RA:...:..:T~I-=.:Ofi.:.::...·. _ 

ADOIIES8 2100 PACIFIC AVENHE 

ATLANTIC. CITY-', NE~JERSE:~ -~'0840Jt-i·· ,.,;;: • 
_~ - - -<·?~'-.-:_~ ff·.: ..... 

·:: ·j~: :.::_::~:~~--t: ,f~-n-~~ -

FOR THE YEAR ENDED· DE~EMBE~~·t~.:.J:;~,.-.. . . . . "S:~~~i~ . ~--~ ji}~, 
. ~: :r . ·, -~ ,t-• 

;,. . . -,, ..,,,.,..., .... ,,_ 
TO THE ., 

CASINO CONTROL COMMISSIQN:; 

o, THE 

ST ATE OF NEW JERSEY 

NAW[ OF OF'F'tCER IN CHARGE 
OF CORRESPONDENCE REGARDING 
THII ANNUAL EMPLOYMENT 

~! , 
::.W-i:aia!:::~ 

' 

t~ 

A ND p A y ROLL R[JtORT..... .. . " . .. __::,Ed:,:w~a.;..;rd;::_,.=.J.;,.. . ....;;S.;;;.ut.;;..;o;....r _________ _ 

a,,tc&AL TT Vice President/financial Services I LE . . . . . . . . . . . . .. ..... --1....u...__,J,,.,J......._~LLIU.. ............. .........,"-'-ll>.-L-""""-'---'LJ.jt,"'-"'----

ADDR[l8 .. .. ... ..... ... . 2100 Pacific Avenue 

Atlantic City. New Jersey 08401 

::. -~;,,·:, 
,·<-- ~-
:,. .• : 

·,t 
.. i-#t,,;;;· 

·' -! 

, 

·•:".i: .. I 



TRADING NAME OF LICENSEE CAESARS ATLANTIC CITY 
a, 
V1 

EMPLOYMENT ANNUAL AND PAYROLL REPORT I 

I 

FOR THE YEAR ENDED DECEMBER 31, 19 84 
($ in Thousands) 

-- - ----LINE DEPARTMENT NUMBER OF SALARIES AND WAGES 
- -----(a) (b) (c) EMPLOYEES (d) OTHER EMPLOYEES (e) OFFICERS & OWNERS ( f) TO 1/\1 ', - ------ - -- --

I 
CASINO 

1 Administration ................................ 18 
2 Gaming ....................................... Rhg 
3 Slots ........................................ 1()7 
4 Casino accounting ............................ 1h 
5 Other ........................................ i;RJ $ $ $ 
6 Total-casino ............................... l_h17 34.956.418 14. Q5fi_,_438~ - - -~ 

I 7 ROOMS 301 2. %1. qRn 2 .,.-953~98Q __ ---
.............................. ......... ... 

8 FOOD AND BEVERAGE .............................. L006 14.554.?'1? -14+554., 252 ____ 
OTHER OPERATED DEPARTMENTS 

9 Service Station 12 173.508 _17_3~ 5.illL ___ 10 Parkinq 67 Ahh. 101 _ 86Q,1Q.3 11 Beauty Salon 5 70.444 -- 70,4-4-4_ ___ 12 Health Club 6 6s572 - - ___ 6,572 __ _ 13 Telephone 13 219,904 __ 2191904 ___ ----14 
- - - - - -- --·-15 

- -- -- ---·-16 
- -- -- - - . -- ----- -17 
- --- -------18 
-- - . - - - -------19 

- - -- ---

ADMINISTRATIVE AND GENERAL 
20 Executive office ............................. 27 307,051 1,388,174 1,695,225 ___ 21 Accounting and auditing ...................... 121 2.703.611 2,703,633 ----22 Security ................. -................... 186 3.n77 _(}Ll1 _ 3,677 ,Ofl.3_ __ 23 Other administrative and general department .. 105 2,934.703 __ f.19J4., 703 ______ 

I 24 MARKETING ...... ... ... . ...................... ... 23 337,244 3 3l, 2.4!L _____ - . -
n 25 GUEST ENTERTAINMENT 17 759,045 ?59,0_45 n ................. - ......... . 

- . --n 
I ...., 

84 2,246,770 2,246,770 " 26 PROPERTY OPERATION AND MAINTENANCE m ............. 
- -$ $ s 

~ ,ITC 'l h0() F.F. 7F.F. . F.QO 1 1AA 12JI ~8, 1_54,864 - -- - - -I -- ·- - - - - --



1/85 

Tr3dins ~a~e of Lice nseP CAESARS ATLANTIC CITY 

ANN UAL EMPLOYMENT AND PAYROLL REPORT 
SIGNATURE PAGE 

For the Year Ended December 31, 19 84 

3/14/85 
Date 

Vice President Financial Services 
Title 

CCC-377 



GROSS REVENUE 
ANNUAL TAX RETURN 

LICENSEE. Boardwalk Regency Corporation:: 
ADDRESS ZJ.OO Pacjfic Avenue. 

Atlantic City, New Jersey 08;40;lt"~ -

TO THE 

CASINO CONTROL COMMISSIONf 

OF THE 

ST ATE OF' NEW JERSEY 

NAME OF OFFICER IN CHARGE 
OF' CORRESPONDENCE REGARDING 
THIS ANNUAL TAX RETURN . . 

OFFICIAL TITLE ..... , ....... . .. . . 

Edward J. Sutor 

Vice President Financial Services 
ADD RE ss .. . . ... ...... ..... ... .. . .. --=2-=.1.=.;00:__:_P-=-a c=..ci:._:.f....:..i-=-c ....:..A.;..:.v-=.e.:.:..n u:;..:e:;__ ________ _ 

Atlantic City, New Jersey 08401 



LINE 

1 
2 
3 

4 

5 

6 

TRAC I G ~AME CF LICENSEE CAESARS ATLANTIC CITY 

GROSS REVENUE ANNUAL TAX RETURN 
FO R Tf-i E YEAR END E:- CEC 2: " 8ER 3 1 , 19 84 

(U NA UDIT ED ) 

( $ IN THOUSANDS ) 

Cas i no win or (l oss) 
Table games revenue ...................................... S 122,289 
Coin-operated dev i ces revenue .....•....•...............•. 100,874 

Total revenues .....................•..........•..........................••.. • .... $ 223,163 
Less - adjustment for uncollectible patrons' checks: 

Provision for uncollectible patrons' checks .••..••..•.•. ~S ___ 2~,_6_7~9'--_ 
Maximum adjustment (4\ of line 3) ....................... ~S ___ 8-,_9_2_6 __ 

Adjustment (the l esser of li ne 4 or line 5) ..................•.•.........•. . ....• ----'2::...1.,~6~Z~9'--_ 
7 Gross revenues (li ne 3 less line 6) •••••••• • •••••••••••••••••••••••••••••••••••••••••• S 220,484 
8 Tax on gross revenues - current year (8\ of l i ne 7 ) ........•.........•• • .•....•....... ~S __ 1~7~,6;;..;;.3~9 __ 
9 

10 

,, 
12 
13 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 

25 

26 

1tas 

Aud i t or other adjustments to tax on gross revenues in pr i or years ..•.••.••.•••.•••••• --~N~o"'-'-'n~e __ _ 
Tot al tax on gross revenues ( l i ne 8 plus or minus l i ne 9) ........................ . .... 17,639 

Deposits made for tax on current year's gross revenues : 
Januar y . . . • . . . . . • . . . . • . . • . . . . . • • . . • . . . . . . . . . • • . • . . . . . . . . . _s __ l __ , __ 1_3_7 __ 
February ... . ...•....... • ....••...•...•... . . •,, •, • • • • • • • • • 
Mar ch ....• • ............... . .•.....•...••. • • . ... . .. • ....•. 
Apr i 1 •••••••••••••••••••••••••••••••••••••••••••• • •••• , •• 
May ..... . . .. .........•. • .......•.•.••.•.•.•.. . ....... . ... 
Ju ne .. . ....... . .. . ..........•..••••. • ..... . .... . .... . .... 
Ju 1 y .••• •• • ••••••• • •••••• • ••••••••••••••• • • • •••••••• • ••.. 
Au gust ..... . ..... . .....•.•.......•...... • ••.••.......... . 
Sep t ember . .. .... .. •...•.... . •.••.••• • •• , • •, • • • • • • • • • · · · · · 
October . .......• . ......••..••..•.••••....• • .. • .• . • • • • • • • • 
November ....• • ..•.....••••.••••• •. • • • • • • • • • · · · · · • · · · · • · · · 
December . .........•... . .. • .. , .•. • •, • • • • • • · · · · · · · • · · · · · • · · 

1 497 
1,233 
1,681 
1,362 
1. 322 
1,993 
1,497 
1,469 
1,532 
1,333 
1,288 

J anuary . • • • . • . • • • • . . . • . • • . . . • . • . • • . . . • • • • • . . . . . . . . . • . . . . . 295 
Total deposits made for tax on current year ' s gross revenues ..... . .....•....•... 

Settlement of prior years' tax on gross revenues 
result i ng from audit or other adjustments - (depos i ts) credits ... ...•..........•.. . . 

17,639 

None 
Gro ss revenues t ax pa yable (l ine 10 l ess line 24 pl us or mi nus line 25 ) . . .. .. •• •. ..... ~S __ ~N~o~n~e=----

CCC- : 



STAT Et-'.Ei'iT OF CO~lFOFMITY MIC P.CC 'RA CY 

STATE OF New Jersey 
: ss. 

COUNTY OF . Atlantic 

Edward J. Sutor , being duly sworn according -------------,N~a_m_e ________ _ 

to law upon my oath deposes and says: 

1. I have examined this Gross Revenue Annual Tax Return. 
2. All the information contained in this Return has been prepared in 

conformity with the Casino Control Commission's Gross Revenue Annual Tax 
Return Instructions and Uniform Chart of Accounts. 

3. The information contained in this Return is accurate to the best of 
my knowledge and belief. 

Subscr i bed and sworn to 
before me this 14 day 
of Ma re h , , 19 8 s-: / i 

,,, -. ( 
I 

Signature 

1/85 

Vice President-Financial Services 
Title 

00587-11 
License Number 

On Behalf Of: 

Boardwalk Regency Corporation 
Casi no Licensee 

CCC-382 

I 
I I 
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u• POUOO 

JANUARY 

2 FEBRUARY 

MAAOi 

lat TER TOTALS 

APRIL 

6 MAY 

l JUNE 

THI TOTALS 

9 JULY 

10 AUGUST 

SEPTEMBER 

12 ER TOTALS 

u OCTCBEA 

... NOVEMBlA 

DECEMBER .. 4111 ER TOTALS 

IJ MINUAl TOTALS 

TRADING HA.HE. OI' LIC ENS EE Ca esars Atlantic City 

HOTEL STATISTICS 
FOR THE 12 t«>NTHS EH~D December 31 19 84 -----· -

NINIER C.: 
GUEST fOleS 
IN PfUIERTY 

507 

507 

507 

507 

507 

505 

505 

505 

505 

645 

645 

,., 
NUNBBI Of NllllER Of 

AVAIU8l.£ -- cxnr,m fl)(JeS 

15,362 11,921 

14,097 12,180 

15,035 14,002 

44,494 38,103 

14 51 

15,045 13,971 

14,830 13,556 

44,391 40.,933 

15,440 14,501 

15,444 15,084 

14,815 13,756 

45,699 43,341 

15,172 14,281 

17,514 14,217 

19,585 11,940 

52,271 40,438 

186,855 162,815 

(f) 

AVERAGl RATE 
PO 

oalJPlm ROON 

, 82. 96 

, 83 . 09 

, 81. 06 

1 82. 30 

181 1 

184. 

192.83 

186. 26 

1116.27 

1 98. 31 

1 90. 69 

1 88.11 

, 96. 34 

, . 97. 66 

, 93. 82 

1 91.07 

( . 
OCDl'MCY 

RATE 

77. 6 1 

86.4 s 
93.1 1 

85.6 s 

92.4 -. 

92. 9 1 

91.4 • 

92. 2 I 

93.9 

97.7 

92. 9 • 

94.8 1 

94.1 • 

81.2 • 

61.0 • 

77. 4 • 

Nll&R Of GUESTS AftlWll UTE 
AaDNJDATm PER 8UEST 

21,263 

22,259 

24,505 46.32 

68,027 

24,438 44.49 

25,120 t1i.17 

24,796 '50. 75 

74,354 7 .49 

28,437 ()9.27 

29,863 1 49. 66 

26,232 47.56 

84,532 52.24 

24,973 

27,092 50.55 

23,056 1 50. 57 

75,121 , 50. 50 

87.1 s 302,034 1 49. 08 

Note: The above statistics are unaudited and are subject to change by the casinos. 
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FOR THE YEAR ENDED . 

. TO THE 

CASINO CONTROL COMMISSION 
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TRADING NAME oF LICENSEE Del Webb's Claridge Casino Hotel 

LIST OF FORMS - ANNUAL REPORT 
FOR THE YEAR ENDED DECEMBER 31, 1 9 84 

TITLE FORM NO. 

Balance Sheets CCC-305 

Statements of Income (Year) CCC-31O 

Statements of Income (Three Months) 

Statements of Changes In · Stockholders' Equity 

Statements of Changes in Partners' 
or Proprietor's Equity 

Statements of Changes in Financial Position 

Notes to Financial Statements 

Schedule of Receivables and Patrons' Checks 

Cas I no Departmenta I S chedu I e 

Statement of Conformity and Accuracy 

7/84 

CCC-315 

CCC-32O 

CCC-325 

CCC-33O 

CCC-34O 

CCC-345 

CCC-35O 

CCC-3O1 

I I 



TRAD t NG NAME OF u CENSEE __ o_e_l_W_e_b_b _' s_C_l_a_r_i ..:..d~ge::......:C::::a:.:s:...!i~n~o~Ho!:!...t!::.!e~l __ 

LINE 
(a) 

-l.L 
--!!_ 

-.!L 
-.!2.... 

Curnt11t Assets 

BALANCE SHEETS 
DECEMBER 31, 19 ANO 19 83 

DESCRIPTl<»t 
( b) 

ASSETS 

Cl.llAWITID> 
CS tN THOUSANDS) 

Cash ••••••••••••••••••••••••••••••••••••••••••••••••••••••••••
•• 

Marketable secur It I es .~ t. ~.q~ t. )lb 5.c.~. ~PJ2i:'9X 1f[1'1.~~~. [1q r~.e.t. 
Receivables and patrons' checks (net of allowance for doubtful 

accounts - 19 84, S 3,385 ; 19 83, S 1,848 ) •• •• 
Inventories ••••••••••••••••••••••••••=•••••••••••••••••••••••• 

Prepaid expenses and other current assets ••••••••••••••••••••••• 

Total current assets ••••••••••••••••••••••••••••••••••••••••• 

ln'W9S'hlents, Adwncas, And Recehables •• (~~.t~.~j_•;•••••••••••••• 
Property And Equlpa,nt - Net P.t.~c.<;yin. .•• OeA •• ~.f..£J.~iJl:i __ ~_$.~l4 
other Assets !K'lt~ •• 41 ••••••.••••••••••••••••••••••••••••••••••••• 

Tota I Assets .......•......•..••.......•..••..•..•....•••.•.••..•.• 

Ll.aBILITIES AND EQUITY 

Current Llabl I ltles 

Accounts payable ••••••••• •••• -. ·.~••••••••••••••••••••••••••••••• 

Notes payable •• • .(.N.CJt~ •• z) .•...... •••• ••• ••• ••••••• ••••• ••• ••• •• 
Current portion of long-term debt: 

Due to tt f I I I ates , ••••••••••••••••••••••••••• , •••• , • • • • • • • • • • • 

Other •• ~Qt.e. .? ) ....... •••••••••••••••••••••••••. ••••• •••••• ••• 
Income taxes payable and accrued •••••••••••• • • • • • • • • • • • • • • • • • • • • 

Otha,: accrued expenses .(~gt.e. .~)•••••••••••• •••••••• •• • •• •••• ••• 
Other a.Jrrent · 11 a bl I It I es • Jl'\Qt~ •• Q) ••••• • • • • • • • • • • • • • • • • • • • • • • • 

Total OJrrent llabilltles •••••••••••••••••••••••••••••••••••• 

Long-Tera Debt: 
Due to af(lllates(~.~!~ •• z~ .............................. , ...... . 
Other ••• .. ~) ............. ................................ . 

[)ef ..-red Creel I 'ts ••••••••••• ' •••••••• • • • • • • • • • • • • • • • • • • • • • • • • • • • • • 

other Llabl I I ties • J.~qt~ .. J ••• •••••• • • • • • • • • • • • • • • • •• • • • • • • • • • • • 

Cc-.it-.ts And Contingencies (Note 13) 

Total Lia bi I ltles ••••••••••••••••••••••••••••••••••••••••••••••••• 

-1L 5todulolders 1 • Pnrtners• • Or Proprietor's Equity •••••••••••••••••• 

-1§__ Total Llabl I ltles And Equity •••••••••••••••••••••••••••••••••••••• 

Cc) 19 84 ---
s 

4;697 ·· 
t),:'. 

6,327 
2,570 

666 

14,312 

122,114 
5.710 
6,965 

s 149,101 

s 
6,105 
2.000 
-0-
2.000 

874 
7,388 

11.389 
29.756 

38,101 
77,000 

23 
22,769 

167,649 

18,548) 

s 149,101 

7 /84 See acoompanylng notes to flnanclal statements. 

-------- -

(d) 19 83 ---

s 
5,520 
---

5,373 
2.091 
1.033 

14.017 

115.225 
6 240 
5 104 

$ 140.586 

$ 
5,465 
5,000 
-0- 1. 

900 
-0-
5,877 
5.993 

23,235 

35,508 
79,100 

35 
6,517 

144,395 

3,809) , 

s 140,586 

CCC-305 



LINE 
(a) 

1 
2 
3 
4 
5 
6 

8 
9 

10 
! 1 

. 12 

16 
17 
18 
19 
20 
21 
22 
23 

24 

7 /8 4 

TRADING NAME OF LICENSEE Del Webb's Claridge Casino Hotel ---------=-=........:..::..:...:....:.:.:::_..:..:::...::..:.:..:... __ 

ST A TEMENTS OF INCOME 
FOR THE YEAR ENDED DECEMBER 31, 19 84 and the Period 

Revenue 
Casino 

October 31, 1983 to December 31, T,19'""'8.,...,3.--
<UNAUDITED> 

- ($ IN THOUSANDS) 

DESCRIPTION 
( b) 

.................................................. 
Ro oms ••••••••••••••••••••••••• • • • • • • • • • • • • • • • • • • • • • • • • • • 
Food and beverage ••••••••••••••••••••••••••••••••••••••• 
Other •••••••••••••••••••••••••••••••• • • • • • • • • • • • • • • • • • • • 

Tota I revenue •••••••••••••••••••••••••••••••••••••••• 
Less: promotlonal allowances •• tt'i~te;.LQ). •••••••••••••••• 

Net revenue •••••••••••••••••••••• •• ••••••••••••• • • •• • 

Costs And Expenses 
Cost of goods and services ••••·••••••••••••••••••••••••• 
Sell Ing, general, and administrative•••••••••••••••••••• 
Prov I s I on t or do u bt t u I a cc o u n ts ••••••••••••••••••••••••• 

Tota I •••••••••••••••••••••• • • • • • • • • • • • • • • • • • • • • • • • • • • 
(loss) Before Depreciation 

Charges Affiliates, Interest•••••• 
Depreciation and amortization ••••••••••••••••••••••••••• 
~harges from attl I fates: 

r nteras t •• Ctto.t.e; -~~) ••••••••••••••••••••••••••••••••••• 
Management tees (ttQt.~ -~~). •.•••••.••..•••.•••• • • • • • • • • • 
0th 8 r •••• ltto. ~e .. 1. ~) •••••••••••••••••••••••••••••••••••• 

Interest expense - external ••••••••••••••••••••••••••••• 
(loss) Operations ••••••••••r•••••~~••••••••••• 

Nonoperatlng Income (expense) - net•• .. L ••.••••.•• 
(Loss) Before Taxes Extraordinary 

Provlilon (Credit) tor Income taxes ••••••••••••••••••••• 
(loss> Before Extraordinary ••••••••••••••• •• 

Extraordinary Items (net of Income taxes -
1 9_, S ; 1 9 , S ) • • • • • • • • • • • • • · 

Net (loss) •••••••=••••••••••••••••••••••••••••••• 

s 

s 

(c) . 1984 

121,581 
13 469 
21 863 
3 382 

160 295 
17 471 

142 824 

75,069 
9 400 
1 363 

115 832 

26,992 

5 832 
5 574 

33 807 
10 619 
31 561 
16 907 
14,654 

85 
14 739 

-0-
14,739 

* 1983 amounts represent operating results for the period October 31, 1983 to December 31, 1983, (see note (1) "Organization"). 

See accompanying note~ to tlnanclal statements. 

(d) 19 83 * 

s .-.-•·-- ---- ~ 
16,679 
.. 1,7 

3,2 
273 

21,99 
2,570 

19, 

11,004 
5,930 

310 
17 244 

2,176 

-0-

CCC-310 



LI NE 
la> 

6 
7 

8 
9 

1 0 
! I 
12 

', 3 

1 4 
1 5 
16 
17 
I 8 
19 
20 
21 
22 
23 

24 

TRADING NAME OF LICENSEE -~D~e~l_W~e=b~b"'----'1 s._,C~l~a~r~i~d~g~e_C~a~s~,~·n~o::.....!.H~o~t~e~l __ 

ST A TEMENTS OF INCOME 
FOR THE THREE MONTHS ENDED December 31 , 19 84 

October 31, 1983 through December 31, 1983 
(UNAUDITED) 

and for the period 

Revenue 
Casino 

(S IN THOUSANDS) 

DESCRIPTION 
( b) 

Rooms ••••••••••••••••••••••••••••••••••••••••••••••••••• 
Food and beverage ••••••••••••••••••••••••••••••••••••••• 
Other ••••••••••••••••••••••••••••••••••••••••••••••••••• 

Tota I revenue •••••••••••••••••••••••••••••••••••••••• 
Less: promotional allowances .(~Ote.lQ} ••••••••••••••••• 

Net revenue •••••••••••••••••••••••••••••••••••• • • • • • • 

Costs And Expenses 
Cost of goods and services •••••••••••••••••••••••••••••• 
Sell Ing, general, and administrative•••••••••••••••••••• 
Prov I s I on t or do u bt t u I a cc o u n ts •••••••••••••••• • • • • • • • • • 

Total •••••••••••••••••••••••••••••••••••••••••••••••• 
(Loss) Before Depreciation Awd 

C~arges Affiliates. And IRterest •••••• 
Depreciation and amortization ••••••••••••••••••••••••••• 
Charges from aft 11 lates: 

Interest••••••••••••••••••••••••••••••••••••••••••••• 
Management tees•••••••••••••••••••••••••••••••••••••• 
Other •••••••••••••••••••••••••••••••••••••••••••••••• 

Interest expense - external ••••••••••••••••••••••••••••• 
(Loss) Operations••••••••••••••••••••••••••••• 

Nonoperatlng Income (expense) - net ••••••••••••••••••••• 
(Loss) Before Taxes Awd Ex~raordlnary • 

Provision (Cr~dlt) tor Income taxes ••••••••••••••••••••• 
(Loss) Before Ex~raordlnary l~e•s •••••••••••••••••• 

Extraordinary Items (net of Income taxes - -
1 9 , S ; 1 9 __ , S ) • • • • • • • • • • • • • . 

Net (Loss) ········································· 

(c) 19 84 

s 
28,649 
3 056 
5 469 

923 
38 097 
4 715 

33 382 

17 940 
10 035 

15 
27 990 

5 392 
906 

1 493 
721 

8 460 
2 643 
8 831 
4 227 
4 604 

227 
4 377 

-0-
s 4 377 

*1983 amounts represent operating results for the period October 31, 1983 
to December 31, 1983, (see note (1) "Organization"). 

See accompanying notes to flnanclal statements. 

s 

( d) 19 83 * 

__ 16 ,_q79_ 
1 744 
3 294 

273 
21 990 
2. 570 

.19 420 

11 004 
5 930 

310 
17 244 

2 176 
280 

955 
562 

10 035 
1 672 

11,328 
2,734 
8 59 

215 
8 809 

-0-
8 809 

CCC-.315 



TRADING NAME a= LICENSEE Del Webb's Claridge Casino Hotel 

STATEMENTS OF CHANGES IN STOCKHOLDERS' EQUITY 

LINE 
(11) 

2 
3 
4 

5 
6 
7 
8 

9 
10 
11 
12 

13 
14 
15 
16 

17 
18 
19 
20 

21 
22 
23 
24 

25 
26 
l/ 
28 
29 
30 
31 

7/84 

FOR THE YEAf\ ENDED DECEMBER 31, 19 84 and the period August 29, 1983 (Date of inception) to December 31, 1983 
. _ (lllAWITED) 

($ IN nr>uSANOS> 

19 19 
<c> SHMES (d) s <•> SHARES (t) s ar a ue . s s Stock outstanding 1000 shares) 

1,000 1 1,000 1 Beg 1 nn Ing ta I ance ( January 1 ) •••••••••• l--------+--------1----------+-------
Sa I e of stock •••••••••••••••••••••••• 1--------+--------1----------+-------

End 1 ng ta I an ce ••••••••••••••••••••••••• ___ l_._0_0_0 _______ l _ __,,__ __ l _,_, o_oo _________ l __ _ 
Preferred Stock 

Beg Inn Ing b! I ance ( January 1) •••••••••• 1--------+-------ir--------+--~----
Sa I e of stock •••••••••••••••••••••••• 1--------+-------ir--------+--'------

Ending talance ••••••••••••••••••••••••• 
Addltloaal Pald-tn ·Capltill 

Beginning l::lllance (January 1) •••••••••• 4 999 

Ending telance ••••••••••••••••••••••••• 4 999 
Treasury Stodt 

Beg Inn Ing Ill I ance ( January 1 ) •••••••••• 1------+.:..-----...;..;-------t--'------___:. 
-. - · Purcha·se of- addltlonal - stock ••••••·••• ~------t--'---------;-------r--------'-

Sa I e or ret I rement of stock •••••••••• 1-------+--------;-------r------
End Ing ta I a nee ••••••••••••••••••••••••• l------+-'---------;-------;----------'-S111:&cr I ptlons Receivable For 
Capital Stodt 
Beg Inn Ing ta I an ce ( January 1 ) •••••••••• I-------+-'--------;-------;--------'-

Ending te~ance ••••••••••••••••••••••••• 
Net Unreal I zed Loss On Noncurrent 

Marketil ble Equ lty Sealrltl85 
Beg Inn Ing Ill I ance ( January 1) •••••••••• 

Ending t81ance ••••••••••••••••••••••••• 
Retillned Earnings 

Beg Inn Ing b! I ance ( January 1) •••••••••• 
Pr)or period adjustments ••••••••••••• 
Net Income Closs) •••••••••••••••••••• 
Dividends .... , ...................... . 

Ending t::elance ••••••••••••••••••••••••• 
Ending Stoddlolders 1 

Equity ••••••••••••••••••••••••••••••• !!!!!!!!!!!!!!!~~~=1=8=,5=4=8==:::::::!:!!! 

See accompanying notes to financial statements. 
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TRADING NAME OF LICENSEE __ D_e_l_W_e_b_b_' s_C_l_a_r_i_d_g_e_Ca_s_,_·n_o_H_o_t_e_l __ 

STATEMENTS OF CHANGES IN PARTNERS' 
OR PROPRIETOR'S EQUITY 

FOR THE YEARS ENDED DECEMBER 31, 19 ..§i__ AND 19 __§}_ 

(lJCAUOITED) 
( s i N THOUSAN-DS) 

DESCRIPTION 
( b) (c) 19.JiL_ . . -·-

-· ... IAwsted Capltitl s 
Beginning t:ZJ I ance ( January 1 ) ................................... 

Addltlonal capita I Invested .................................. 
Ending ta lance .................................................. 

Accuai h1'ted In~ ·(Loss> 
Beginning ta lance (January 1) ................................... 

Prior period adjustments •••••...••.•......................•.. 
Net Income ( loss) ............................................ 

Ending t:ZI lance .................................................. 
.. Capltitl Withdrawals 

Beginning ta lance (January 1 ) ··································· 
( 

.Additional capita I withdrawals •..•.•.•.•.•••...•..•••.•.•...• ( 

Ending l:Blance ·················································· 
( 

Ne't Unreal lzed Loss On Ncn01rren't 
Marketable Equity Seairl'tles 
Beginning ta I ance (January 1} ................................... ( 

Ending ta lance .......................................•.......... ( 

Ending Partners• Or 
Proprietor's Equity ············································ s 

-Not Applicable-

See accompanying notes to financial statements. 
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TRADING NAME CF LICENSEE Del Webb's Claridge Casino Hotel ------------::. ________ _ 
ST A TEMENTS OF CHANGES IN FINANCIAL POSITION 

F~ THE YEAR 
(date of 

ENDED ~CEMBER .31, 19 84 and the period August 
inception) to December 31, 1983 

(i.lll ITED) 
CS IN THOUSANDS l 

Sourc:as Of Fu11ds 
Income ( loss) t:efore extraordinary Items ••••••••••••••••••••••• 
Add (deduct) Items not affecting working ez1pltal: 
Depreciation and amortization of property and equipment•••••••• 
Amortization ot other assets ••••••••••••••••••••••••••••••••••• 
Deferred lncomi!t taxes •••••••••••••••••••••••••••••••••••••••••• 
(Gain) loss on dispositions of property and equipment •••••••••• 
Otner Items: 

Deferred Rent 

Total funds provided (used) bf operations, 
exclusive Ot extraordinary Items ••••••••••••••••••••••••••• 

ExTraordlnary Items ••••••••••••••••••••••••••••••••••••••••••••• 
Total funds provided (used) bf operations •••••••••••••••••• 

Proceeds from dispositions of property and equipment•••••••••••• 
Proceeds from long-term deot •••••••••••••••••••••••••••••••••••• 
Additions to deferred credits and other I la bl I I ties ••••••••••••• 
Proceeds from Issuance ot stock or cepltal c:ontrl bJtlons •••••••• 
Other sources ot funds: 

Total funds provided••••••••••••••••••••••••••••••••••••••• 
Uses Of F uads 

Additions to property and equipment••••••••••••••••••••••••••••• 
Additions 'to Investments, advances, and recel vables ••••••••••••• 
Reductions ot long-term debt •••••••••••••••••••••••••••••••••••• 
DI v I dends dee I a red or asp I ta I d I str I bJt Ions •••••••• • • • • • • • • • • • • • 
Other uses ot funds: 

ther A sets Deferred Char es 
redits & Other Liabili 

Total funds used••••••••••••••••••••••••••••••••••••••••••• 

laa-aese <Dao-ease) In Working Capital •••••••••••••••••••••••••••• 
s---, Of ci.a.g.s 111 C0111PoaNts Of lrorkl11g Capital 

Cash •••••••••••••••••••••••••••••••••••••••••••••••••••••••••••• 
Marketable securities ••••••••••••••••••••••••••••••••••••••••••• 
R8ce Ive bl es and ~atrons 1 checks •• •••••••••• • • • • • • • • • • • • • • • • • • • • 
Inventories ••••••••••••••••••••••••••••••••••••••••••••••••••••• 
Prepa Id expenses and other OJrren·t assets ••. • • • • • • • • • • •• • • • • • • • • 
Accounts payable •••••••••••••••••••••••••••••a•••••••••••••••••• 
Notes payable ••••••••••••••••••••••••••••••••••••••••••••••••••• 
Current DOrtlon of long-term debt ••••••••••••••••••••••••••••••• 
Income taxes paye ble and accrued •••••••••••••••••••••••••••••••• 
0th8r ~ccrued expenses ••••••••••••••••••••••••••••••••••••••••~• 
Other OJrrant 11 a bl 11 t I es •••••• • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • 

llla"ee&e (0.0--..._> Capital •••••••••••••••••••••••••••• 

(c) 

s 

s 
( 
s 
( 

s 

S• accompanying notes to flnanclal statements. 
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DEL WEBB'S CLARIDGE CASINO - HOTEL 

Notes to Financial Statements 

December 31, 1984 and 1983 

(1) Organization 

The Claridge at Park Place, Incorporated ("New Claridge") formed on August 
29, 1983, is a wholly-owned subsidiary of The Claridge Hotel and Casino 
Corporation (the "Corporation"). On October 31, 1983, New Claridge 
acquired certain assets of Del Webb's Claridge Casino - Hotel (the 
"Claridge"), including gaming equipment (the "Casino Assets"), from Del E. 
Webb New Jersey, Inc. ("DEW NJ"), a wholly-owned subsidiary of Del E. Webb 
Corporation ("Webb"), leased certain other of the Claridge's assets, 
including the buildings, parking facility and nongaming, depreciable, 
tangible property of the Claridge (the "Hotel Assets"), from Atlantic City 
Boardwalk Associates, L. P., ( the "Partnership"), subleased. the land on 
which the Claridge is located from the Partnership, assumed certain 
liabilities related to the acquired assets and undertook to carry on the 
business of the Claridge. 

(2) Summary of Significant Accounting Policies 

(a) Cash 

Cash includes investments in interest-bearing repurchase agreements in 
government securities. Interest income is recorded as earned. 

(b) Casino Receivables and Revenues 

Credit is issued to certain casino customers and New Claridge records 
all unpaid credit as casino receivables on the date the credit was 
issued. Allowances for estimated uncollectible casino receivables are 
provided to reduce these receivables to amounts anticipated to be 
collected. New Claridge recognizes as casino revenue, the net win 
(which is the difference between amounts wagered and amounts paid to 
winning patrons) from gaming activity. 

(c) Promotional Allowances 

Promotional allowances are presented at retail value. The cost of 
providing these complimentaries is included in the consolidated 
statement of earnings as operating costs. The aggregate retail value 
of complimentaries was· $17,471,000 for the year ended December 31, 
1984 and $2,570,000 for the period October 31, 1983 to December 31, 
1983. 



DEL WEBB'S CLARIDGE CASINO - HOTEL 

Notes to Financial Statements - Continued 

(d) Inventories 

Inventories are stated at a lower of cost or market, cost being determined principally on a first-in, first-out bas~s. 

(e) Gaming Equipment 

Gaming equipment is stated at cost. Depreciation is provided over the estimated useful lives (from three to five year) of the respective assets using the straight-line method. 

(f) Intangible Assets and Deferred Charges 

Certain costs arising from the formation of New Claridge including organization, start-up costs, and goodwill are amortized on a straight line basis over a period of five years. Other deferred charges are amortized over a period of up to five years. 

(g) Income Taxes 

Deferred income taxes are provided from timing differences in reporting rent expense, depreciation and amortization, interest and other transactions for financ.ial reporting and income tax purposes. Investment tax credits are accounted for as a reduction of income tax expense in the year realized. 

Pursuant to the Operating Lease, New Claridge is entitled to claim all investment tax credits relating to the Partnership's purchase of furniture, fixture and equipment replacements (FF&E Replacements), which purchase is funded by New Claridge. The amounts of such credits are added to rents payable to the Partnership under the Operating 
Lease. 

(3) Long Term Receivables 

Long-term receivables at December 31, 1984 and 1983 are summarized as 
follows (in thousands): 

$127,000,000 Expandable Wraparound Mortgage 
14%, maturities thro.ugh September 30, 2000 
(net of $14,399,000 discount and $12,892,000 
discount at Decembe'r 31, 1984 and 1983, 
respectively) 

Deferred interest receivable, due 
Se"ptember 30, 2000 

FF&E promissory notes, 14% 

1984 1983 

$112,601 

5,000 
4,513 

$122,114 

114,108 

1,000 
117 

155,225 



DEL WEBB'S CLARIDGE CASINO - HOTEL 

Notes to Financial Statements - Continued 

The Expandable Wraparound Mortgage Loan Agreement ("Expandable Wraparound 
Mortgage") was executed and delivered by the Partnership to New Claridge 
and is secured by all property of the Partnership. As part of the 
agreement, New Claridge will service the Partnership's debt under the 
Partnership's First Mortgage and Purchase Money Second Mortgage 
indebtedness (Note 7). The discounted portion of the Expandable 
Wraparound Mortgage is based on the same terms as those of the Purchase 
Money Second Mortgage. 

$20,000,000 in interest will be deferred between 1983 and 1988 and will be 
due upon maturity. No principal payments will be required under the 
Expandable Wraparound Mortgage until 1988. 

The Expandable Wraparound Mortgage also includes a provision whereby New 
Claridge will loan the Partnership up to $25,000,000 in the form of FF&E 
promissory notes, secured under the Expandable Wraparound Mortgage, for the 
purchase of property and equipment. One half of the principal is due in 48 
months and the remaining balance is due 60 months from the date of the 
respective FF&E promissory note. 

On October 25, 1984 New Claridge entered into a financing agreement 
("Purchase Agreement") with First Fidelity Bank N/A ("Bank") whereby the 
Bank would purchase from New Claridge any FF&E promissory notes up to the 
aggregate sum of $5 Million. The purchase price would be one hundred 
(100%) percent of the outstanding principal amount of each FF&E promissory 
note, and would include a proportionate sale and assignment by New Claridge 
to the bank of New Claridge's interest in The Expandable Wraparound 
Mortgage and other Security Instruments, to the extent that they secure the 
purchased FF&E promissory notes. New Claridge agreed to pay the Bank an 
amount equal to the excess, if any, that would be due as interest computed 
on.a prime plus two (2%) percent basis. At any time on or after November 
31, 1985 the bank may demand that New Claridge repurchase the FF&E 
promissory notes. Furthermore, DEWNJ agreed to pay certain costs and 
expenses incurred by New Claridge in conjunction with the above agreement 
(See Note 14). 

(4) Other Assets 

Other assets at December 31, 1984 and 1983 consists of the following (in 
t~ousands): 

Intangible assets and defeired charges (net of 
amortization of $1,231,000 and $66,000 at 
December 31, 1984 and 1983, respectively). 

Reinvestment obligation 
Deferred income taxes 

1984 

$ 4,482 
1,523 

960 

$ 6,965 

1983 

5,004 
-0-

100 



DEL WEBB'S CLARIDGE CASINO - HOTEL 

Notes to Financial Statements - Continued 

(5) Other Accrued Expenses 

Other accrued expenses at December 31, 1984 and 1983 consists of the 
following (in thousands): 

Progressive jackpot liability 
Accrued payroll and related benefits 
Other 

(6) Other Current Liabilities 

1894 1983 

$ 3,030 
2,532 
1,826 

$ 7,388 

1,472 
2,003 
2,402 

Other current liabilities at December 31, 1984 and 1983 consists of the 
following (in thousands): 

Receivable financing obligation (note 4) 
Deferred fees 
Reinvestment obligation 
Other 

All fees payable to DEWNJ are subject to deferral if 
insufficient to pay certain other priority items, as 
Management Agreement between New Claridge and DEWNJ. 
bear interest at 10% per annum, payable on a monthly 

(7) Long Term Debt 

1984 1983 

$ 4,513 -0-
3,125 4,500 
1,523 -0-
2,228 1,493 

$11,389 5,993 

monthly cash flow is 
defined in the 
All deferred fees 

basis. 

Long-term debt at December 31, 1984 and 1983 consists of the following (in 
thousands): 

1984 1983 

$80,000,000 First Mortgage Note, prime plus 
1% maturities to 1993 (a) $ 79,000 79,900 

$47,000,000 Purchase Monev Second Mortgage, 
14% due September 30, 2000 (net of $14,399,000 
discount at December 31, ·1984 and 1983 
respectively) 

Deferred interest payable, due September 30, 2000 (b) 
Unsecured Notes (c) 

Less current installments 

32,601 34,108 
5,000 1,000 
2,500 5,500 

119,101 120,508 
4,000 5,900 

$115,101 114,608 



DEL WEBB'S CLARIDGE CASINO - HOTEL 

Notes to Financial Statements - Continued 

Pursuant to the Expandable Wraparound Mortgage Loan Agreement (Note 3) on 
October 31, 1983 New Claridge assumed the debt of the Partnership relating 
to an $80,000,000 First Mortgage made by the Partnership to a group of 
banks and a $47,000,000 Purchase Money Second Mortgage made by the 
Partnership to DEWNJ. The Expandable Wraparound Mortgage is secured by the 
Hotel Assets and is subordinate to the First Mortgage and the Purchase 
Money Second Mortgage. 

Provided the Partnership is not in default of its obligations under the 
Expandable Wraparound Mortgage and New Claridge is current in its rental 
obligations to the Partnership under the Operating Lease, New Claridge will 
be obligated to make payments required under the First Mortgage and 
Purchase Money Second Mortgage. 

(a) The approximate principal requirements on the long-term debt due under 
the First Mortgage for the next five years are as follows: 

1985 
1986 
1987 
1988 
1989 

Thereafter 

$ 2,000,000 
3,000,000 
5,000,000 
5,000,000 
7,000,000 

57,000,000 

Quarterly co-agent fees equal to one fortieth of one percent of the 
average daily outstanding balance of the First Mortgage during the 
quarter are required under the First Mortgage loan agreement. 

{b) The discounted portion of the Purchase Money Second Mortgage is due to 
the deferral to maturity of $20,000,000 of interest occurring between 
1983 and 1988. No principal payments are required under the Second 
Mortgage until maturity. Interest contractually due under the Second 
Mortgage amounted to $6,580,000 and $1,115,000 for the year ended 
December 31, 1984 and the period October 31, 1983 to December 31, 1983 
respectively. Amounts paid for the above periods amounted to 
$2,580,000 and $115,000 respectively, with the differences for the 
respective years being deferred. 

(c) The unsecured notes at December 31, 1984 and 1983 consists of the 
followi~g (in thousands): 

1984 1983 

$2,000,000 loan bearing interest of prime 
plus 1% (11.75% at December 31, 1984) $ 2,000 -0-

$500,000 loan bearing interest of 10% due 
December 31, 1989 500 500 

$5,000,000 loan bearing interest of 10% due 
December 31, 1984 (Loan was paid on December 
28, 1984) -0- 5,000 

$ 2,500 5,500 



DEL WEBB'S CLARIDGE CASINO - HOTEL 

Notes to Financial Statements - Continued 

The Expandable Wraparound Mortgage Loan Agreement places various 
restrictions on the operations of New Claridge including the maintenance of 
certain financial ratios, limits the amount of indebtedness, and limits on 
dividends paid by New Claridge. 

(8) Other Liabilities 

Other liabilities at December 31, 1984 and 1983 consists of the following 
(in thousands): 

Deferred rent 
Other 

(9) Other Nonoperating Income (Expense) - net 

1984 
$22,769 

-0-
$22,769 

1983 
5,317 
1,200 
6,ill 

Other nonoperating income (expenses) - net for the year ended December 31, 
1984 and the period October 31, 1983 to December 31, 1983 consists of the 
following (in thousands): 

Interest income - Wraparound Mortgage 
Insurance proceeds from Business 

Interruption Claim 
Interest income - other 
Insurance proceeds - other 
Loss on disposal of assets 
Loss due to sewer damage 

(10) Complimentary Services 

1984 1983 

$16,572 

280 
108 
34 

( 45) 
( 42) 

$16,907 

2,719 

-0-
15 

-0-
-0-
-0-

Complimentary services for the three months and twelve months ended 
December 31, 1984 are summarized as follows: 

For the three months ended December 31, 1984 

Room 
Food 
Beverage 
Showroom 

Total 

Promotional Allowances 

Number of Recipients 

17,093 
263,869 
180,545 
25,571 

487,078 

Dollar Amount 

$ 1,081,746 
2,193,636 
1,180, 117 

259,195 

$ 4,714,694 



DEL WEBB'S CLARIDGE CASINO - HOTEL 

Notes to Financial Statements - Continued 

(10) Complimentary Services (Continued) 

For the three months ended December 31, 1984 (continued) 

Promotional Expenses 

Number of Recipients 

Coupon Redemption of 
Cash & Tokens 229,010 

Travel 785 
Gratuities 23,523 
Other N/A 

Total 253,318 

For the year ended December 31, 1984 

Room 
Food 
Beverage 
Showroom 

Total 

Coupon Redemption of 
Cash & Tokens 

Travel 
Gratuities 
Other 

Total 

Promotional Allowances 

Number of Recipients 

67,660 
1,004,586 

827,063 
83,750 

1,983,059 

Promotional Expenses 

Number of Recipients 

1,095,060 
4,714 

62,998 
N/A 

1,162,772 

Dollar Amount 

$ 2,545,690 
281,475 
60,314 

115,112 

$3,002,591 

Dollar Amount 

$ 4,506,930 
7,179,365 
4,836,301 

947,932 

$ 17,470,528 

Dollar Amount 

$14,082,580 
868,959 
181,106 
215,077 

$15,347,722 



DEL WEBB'S CLARIDGE CASINO - HOTEL 

Notes to Financial Statements - Continued 

(11) Operating Lease 

New Claridge leases the Hotel Assets and subleases the land on which the 
Claridge is located from the Partnership under an Operating Lease. The 
initial lease term is 15 years with three ten-year renewal options. 

Minimum future lease payments under the Operating Lease as of December 31, 
1984 are as follows (in thousands): 

1985 
1986 
1987 
1988 
1989 
Later Years 
Total Minimum 

$ 22,000 
22,450 
22,925 
27,255 
32,605 

334,187 
$ 461,422 

In addition, additional rent payments are required based upon fixed assets 
purchased by the Partnership (the FF&E Replacements, note 4) and then 
leased to New Claridge. For the year ended December 31, 1984 and for the 
period October 31, 1983 to December 31, 1983 rental expense for all 
operating leases amounted to $33,286,000 and $5,432,000 respectively of 
which $17,452,000 and $5,317,000 of rental expense is attributable to the 
requirement under Statement of Financial Accounting Statements #13 to 
provide a level rent expense for those leases with escalating payments. 
Under terms of the Operating Lease, the Partnership is responsible for 
taxes, assessments, insurance, maintenance and repairs and other costs 
related to use and occupancy of the Hotel Assets. 

(12) Income Taxes 

Th~ provision for income taxes is comprised of the following (in 
thousands): 

Current 
Federal 
State 

Deferred 

1984 1983 

$ 860 
85 

(~) 

100 
215 

( 100) 

215 



DEL WEBB'S CLARIDGE CASINO - HOTEL 

Notes to Financial Statements - Continued 

(12) Income Taxes (continued) 

The tax effects of timing differences resulting in deferred income taxes 
are as follows (in thousands): 

Difference between book and tax depreciation 
Differer.ce between book and tax treatment of rent 

expense 
Amortization of organization fees currently 

expensed for book purposes 
Accrual for progressive slot liability 
Amortization of organization fees previously 

expensed for book purposes 
Unrecognized tax benefit of loss carryforward 
unrecognized tax credits 
Other 

1984 

($ 25) 

( 8,028) 

126 

409 
6,272 

381 
5 

($ 860) 

1983 

47 

( 2,425) 

( 1,132) 
( 126) 

3,472 
72 

( 8) 

( 100) 

The provision for income taxes differs from the amount computed at the 
statutory rate as follows (in thousands): 

Federal Income Tax at statutory rates 
State Income Tax 
Federal benefit of State Income Tax 
Goodwill amortization not deductible for 

tax purposes 
Targeted Jobs Tax Credit wage adjustment 
Unrecognized tax benefit of loss carryforward 

1984 

($6,740) 
85 

( 39) 

461 
46 

6,272 

$ 85 

1983 

( 3,953) 
215 

( 99) 

575 
5 

3,472 

215 

For the years ended December 31, 1984 and for the period October 31, 1983 
to December 31, 1983 New Claridge has reported losses for financial 
statement purposes of ($14,654,000) and ($8,594,000), respectively. These 
loises result from expenses for fees and rents which are not currently 
recognized for tax purposes. If such losses result in a reduction of 
income tax liability at a future date, the benefit will be recognized as an 
extraordinary item at that time. In addition, New Claridge has 
approximately $453,000 in unused tax credits, all of which have been 
recognized for tax purposes. 



DEL WEBB'S CLARIDGE CASINO - HOTEL 

Notes to Financial Statements - Continued 

(13) Contingencies 

(a) Licensing 
New Claridge was issued a plenary casino license effective October 31, 
1984 by the New Jersey Casino Control Commission (the "Commission") 
and, in accordance with the State of New Jersey regulation N.J.S.A. 
5:12-87(e), will expire one year thereafter. Management of New 
Claridge is aware of no charges, objections or other facts which would 
provide a basis for the Commission to deny renewal of the casino 
license. Further, it is the opinion of Management that the likelihood 
of a denial to renew the casino license by the Commission is remote. 

(b) Investment Obligation 

The New Jersey Casino Control Act prior to being amended in December 
1984 provided for an "investment obligation" or "alternative tax" of 
2% of a licensee's gross casino revenues for each calendar year in 
which such revenues exceed its "cumulative investments" as defined in 
the Act. A licensee has five years to satisfy the investment 
obligation before becoming liable for the alternative tax. It is the 
Corporation's intention to make sufficient qualified investments in 
lieu of payment of the alternative tax. At December 31, 1984 the 
Corporation's obligation is $339,000 through December 31, 1988. 

(c) Casino Expansion Agreement 

The Corporation, the Partnership and Webb entered into an agreement 
with DEWNJ pursuant to which DEWNJ undertook a study to determine the 
feasibility of expanding and improving the Claridge's casino and 
related facilities. The study was conducted by independent 
consultants in cooperation with DEWNJ and its affiliates. The study 
was completed in accordance with the agreement and submitted to the 
Corporation, New Claridge, and the Partnership. A decision was made 
on a preliminary basis to proceed with an expansion. Funds for 
architectural and engineering studies were authorized. No assurance 
can be given that any expansion will be determined to be feasible or 
that necessary financing will be obtainable. Any expansion will also 
depend on obtaining necessary consents from lenders and governmental 
approvals, including approvals from the Commission, and no assurance 
can be given that such consents and approvals can be obtained. 



DEL WEBB'S CLARIDGE CASINO - HOTEL 

Notes to the Financial Statements - Continued 

(13) Contingencies (continued) 

(d) Legal Proceedings 

~ew Claridge is a party to a civil action brought on October 19, 1984 
in U.S. District Court, District of New Jersey by the United States 
Department of Labor which alleges violations of the Fair Labor 
Standards Act. This matter is presently in the preliminary stages of 
pre-trial discovery. It appears that the government is claiming back 
wages and liquidated damages in excess of $1 million. Although a 
formal assessment of the government's claim or the potential liability 
of New Claridge cannot be fully made at this time, preliminary 
indications suggest that the government's case as to back wages and 
damages may be overstated. 

(14) Related Party Transactions 

(a) Pursuant to an exclusive management agreement ("Management Agreement") 
between New Claridge and DEWNJ, DEWNJ has agreed to manage the 
Claridge in a proper, efficient and competitive manner in accordance 
with standards not less than those existing at the time the agreement 
was entered into. The Management Agreement which has an initial term 
of 15 years, entitles DEWNJ to receive as compensation certain 
management fees based on various operating results. For the year 
ended December 31, 1984 and the period October 31, 1983 to December 
31, 1983 management fees were $5,574,000 and $562,000, respectively. 
Under the terms of the Management Agreement, Webb is obligated to 
defer the payment or allow the recapture of management fees and 
interest whenever New Claridge's cash flow is insufficient to meet its 
current obligations including payment of such fees. To generate funds 
to repay a $5,000,000 working capital loan which became due on 
December 31, 1984, New Claridge sold FF&E promissory notes to the 
extent available to First Fidelity Bank N/A (See note 4). Since 
deferred fees bear interest at a rate of 10% per annum and the 
promissory notes sold bear interest at a rate of 14% per annum, DEWNJ 
agreed to pay New Claridge upon ·demand, an amount equal to the 
difference between the 10% borrowing rate and the 14% yield on the 
promissory notes. In addition DEWNJ agreed to pay New Claridge for 
any fees incurred with the sale of the notes. 

(b) Webb and DEWNJ have direct and material interest in the Purchase Money 
Second Mortgage and other indebtedness of New Claridge. For the year 
ended December 31, 1984 and the period October 31, 1983 to December 
31, 1983, interest expense due to affiliates was $5,832,000 and 
$955,000, respectively. 



DEL WEBB'S CLARIDGE CASINO - HOTEL 

Notes to the Financial Statement - Continued 

(14) Related Party Transactions (Continued) 

(c) New Claridge purchases from Webb and DEWNJ certain services including 
insurance and other miscellaneous services. The costs of these 
services for the year ended December 31, 1984 and the period October 
31, 1983 to December 31, 1983 amounted to $1,252,000 and $218,000, 
respectively. 

(d) The Partnership has a direct material interest in the Expandable 
Wraparound Mortgage Loan Agreement and the Operating Lease as 
described in the preceding notes. Under the terms of the above 
agreements, for the year ended December 31, 1984 and the period 
October 31; 1983 to December 31, 1983, New Claridge has earned 
interest income of $16,572,000 and $2,719,000, respectively, and 
incurred lease expense of $32,555,000 and $5,317,000, respectively. 



TRADING NAME LICENSEE __ D_e_l_W_e_b_b_'_s_C_l a"'""r_,.;._;· d;;..;g...,e:......::C~a..:::.s..:..i!.!.no~/wH..!.!o~t~e:...!l_ 

SCHEDULE OF RECEIVABLES AND PATRONS' CHECKS 

LINE 
(a) 

Undeposlted patrons' checks 

DECEMBER 31, 19 84 

< I.IIAll> ITED > 
($ IN THOUSANDS) 

ACCOlMTS RECEIVABLE BAL.N«:ES 

(c) BAL.N«:E ( d) AU.OWNCE 
$ 

?q?.1. 

__l.._ Returned patrons' checks •••••••••••••••••• 1 771 

3 -
4 -
s -

-L 

-LINE 
...!!> 

Total patrons' checks ••••••••••••••••••• 

Hote I race I va bl es ••••••••••••••••••••••••• 

Recel va bles 9ue from oft I cers and amp loyees 
tTravel Advances) 

Race Iva bl es due from at t I I I ates ••••••••••• 

Other accounts and notes race Iva bl es •••••• 

Tota I other race i va bl es 

Totals (Form 305) 
s 

Fi ,:;qi:; 

710 

12 

2,152 

143 

2,307 

9,712 

IMOEPOSITED PATRONS' CHECKS ACTIVITY 
DESCRIPTlot 

(a) 

s 

108 

38 
s 

3,385 

Beginn i ng t:alance (~anuary 1) •••••••••••••••••••••••••••••••••••••••••••••••• 
Counter d1ecks Issued (excluding counter checks Issued through transactions 

relating to consol ldatlons, partial redemptions, sut:5tltutlons, and patrons 

cash deposits) •••••••••••••••••••••••••••••••••••••••·••••••••••••••••··•• 
Checks redeemed prior to deposit (excluding the unredeemed portion of countei 

checks redeemed through partial redemptions, and excluding checks redeemed 
th rough transactions relating to consol ldatlons, sut:5tltutlons, and patrons 1 

cash depos Its) ••••• ••••••••• •••• ••••••• •••• •••••• ••••••••••. ••• •• • •• •· •• •• 

Checks collected through deposits ••••••••••·•••••••••••••••••·••••••••••••• 
Checks transferred to returned checks •.• •• • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • 
0ther adjustments ·••••~••••••••••••••••••••••••••••••••••••••••••••••••••••• 

Ending ~lahce ••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••• 

-.J2. 11
H01d11 checks lncl!Jded In t:elance on line 16 ••••••••••••••••••••••••••••••••• 

Prov! s I on for unco I I ect I bl e patrons I checks , • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • 

Provision as a% ot counter checks Issued•••••••••••••••••••••••••••••••••••• 

s 

( 

( 

( 

s 

s 

s 

ACCOtlfTS RfCEIVNJLE-
(e) tET CF ALLOWM«:E 

s 

602 

2.269 
s 

6.327 

AMOllfT 
(h) 

2.489 

102.593 

87.049 ) 

10.905 ) 

4-204 ) 

-0-
2.924 

-0-

1.275 
1.2% s 

CCC-340 

I 

I 

':,1 

. 

I 
I 



LINE 
(a) 

I - 2 --1. 
4 - 5 -

--2. 

--2. 
-1. 
-.!..2. 

11 -12 --.!l.. 

TRADING NAME OF LICENSEE Del Webb I s Cl a ridge Casino/Hotel , 

CASINO DEPARTMENTAL SCHEDULE 

DESCRIPTION 
< b) 

FOR 1l-iE YEAR ENDED DECEMBER 31 , 19 _M_ 

(lJIAlDITED> 
($ IN THOUSANDS> 

NIIJlJIT [R)P 

<c> (d) 

WIN CR 
(LOSS> 

(e) s 
WEIGITED AVG. 

Nl.M3ER OF TABLES 
(t) CR MACHINES 

Rewnue 
Blackjack •••••••••·••••••••••••••••••••••••••• 1--S......;,2;.;;5_,, • ..;;;8..;;;0-=8--+-_S__,;::1.:..7-=0..,, . ..;;.6..;;.6.:..7_-+--~~-+---....:....:a:'------
Craps •••• • •••••••••••••••••••••••••••••••••••• 1--_;;;2;..;;;3_. . ..;;;9..;;;2..;;;l_-+-_-=1..;;.6.::.l..,, . ..;;;0.;a.3..:c.3_-+-_~..;..::;.-+----=-=------
Roulette •• • ••••••••••••••••••••••••••••••••••• 1----=5_. . ..;;.0..;;;l..;;.3_-+------=-1..;;.9..., . ..;;.5..;;.3..:;;;8_-+-_==--'--'--+----->::-----

15.1 40 
14.9 12 
25.7 8 

Big Six••••••••••••••••••••••••••••••••••••••• 1----=1_..-=3-=2"'-7--+----=2..., . .:a.9.:a.6.::.0_-+-_...:...:....:..::a_+-__ ....::: ____ _ 
Baccarat•••••••••••••••••••••••••••••••••••••• 1----=1_.--=9-=5-=8--+----=-1.=.3.._ . .=.3.:a.5..:.4_-+-_.:...:.-'--'--+------=-----
0ther table games ••••••••••••••••••••••••••••• 1------=0-----+-----""0_-__ -+---.:a:.--+----->::-----

44.8 2 
14.7 2 
-0- -0-

Total table games revenue ••••••••••••••••••• 1----=5.:::8~-.:::0.::2.:..7_-+.;;.S....:::3.:::6.:..7 .... .::.5.::.5.=2_-+-_..:,.:;:....:..:::;_+-__ .:::_:, ____ _ 15.8 64 
HANDLE 

S. 05 s I at ma ch Ines •••• • •• • • •••• • •••• • • • • •••••• 1---=2~0.:::0~3--+~S--,--=-1~3~--=-2~0~0--t-_..:..::...:...e:._+---~-----
S. 25 slot rrachines •••••••••••••••••••••••••••• 1--....:::3.:::5~6.::2.:::0_-+-_.::::2.::.5.:..7.._ . ..:.4.::.6.:.1_-+-_=...:..::a-+---""-"-"'-----

15.2 55 
13.8 598 

$1 slot rrach i nes •••••••••••••••••••••••••••••• 1----=l.s:0~3.:::8.:::0_-+-_-""'9""5..,._,.,9""6..._q--11--__.,......_.,._-+ __ .....,.,._ ___ _ 
Other slot rrach i nes ••••••• •• ••••• ••• •••••• •• •• s...----=l.:..7...1.:.l..=.l.:::0..---+---=-l.::.5..:.4.>..::.5,.,3,.,3_-+-_......,,..:..:._+-_--=..,.-----
Progress Ive jackpot adjustment•••••••••••••••• ~(--=-1.,_ . 

Total ooln-operated devices revenue ••••••••• f-~6~3~5~5..:..4-+:::::S:::::52=1= .16=3=::::::!===-============ 

10 8 126 
11.1 211 

12.2 990 

.J.!. Other Income •••••••••••••••••••••••••••••••••• ..._ __ 

....l2.. 
-..!! 
-.!2. 
-lQ. 
-1l. 

Total revenue•••••••••••••••••••••••••••• 121 ... 581 

Expenses 

Payroll and payrol I related expenses •••••••••• 1,.-_2;;;.1;:;..,:,.;'6;..;2;;.;5 __ _ 
licenses and taxes •••••••••••••••••••••••••••• 1-----=-l:::.2->-=-.9.;...7.::;..9_--+ 
Provis Ion for uncol lecti ble patrons I checks ••• 1---_.1..,_..?~7'1_-i 
Other ••••••••••••••••••••••••••••••••••••••••• l----=2.i..::..6:::.8.:..7_-i 

Tatar •••••••••••••••••••••••••••••••••••• 1.--.><..>.<18-'-""5""6""6--+ 
Oepal'"'t-.ita I I naae (Loss) Before Calp ll-1"ary 
Services And Casino Nana~t Fees •••••••••••••• 1---.lolAn~.,._nl...,1-"'-'1---, 

Comp I lmentary services and cas lno 
management fees: 

Comp I lmentary services •••••••••••••••••••••• 1-----'1..w..ah_..'1;.,?'...._?___, 
· Cas I no rranagement fees ••••••••••••••••••••• • L-----=-0-----i 

Total •••••••••••••••••••••••••••••••••••• 1--..i.1:,,,i.h.._."'-Si"""?2=----t 
Dei>art-.,tal ·,n~ (Loss) ••••••••••••••••••••••• !:::=S==6=6= .4=,q=3=== 

CCC-345 



STATEMENT OF CONFORMITY ANO ACCURACY 

STATE OF~~ 
COUNTY OF U;t ~ - : s s. 

LARRY L. BERTSCH 
Name 

according to law upon my oath deposes and says: 
1. I have examined this Quarterly Report. 

being duly sworn 

2. All the information contained in this Report has been 
prepared in conformity with the Casino Control Conmission's Quarterly 
Report Instr,,ctions and Uniform Chart of Accounts. 

3. The information contained in this Report is accurate to the best of my knowledge and belief. 

-··· -···-·-·- -- - · 

Senior Vice President of Finance Title 

Subscribed and sworn to before me this/5tt., day 
of ~ 'c.-<!-h , l 9J"b-: 

t}&,,,t~o-~~ Signatu.r~
1 Hl:,1~1~R A. BRYAtl 

HOTARY !J~UC Of 1.JE\V JERSEY 
My Commission Exoires fJAP.Cll 8, J 988 
Basis of Authority ·to Take Oaths 

02144-11 
License Number 

On Behalf Of: 

The Claridge at Park Place, Inc. Casino Licensee 

CCC-350 



ANNUAL EMPLOYMENT 
AND PAYROLL REPORT 

LJC[N8EE The Claridge at Park Place, Inc. 

ADOMSS Indiana Avenue and The Boardwalk 

Atlantic City, NJ 08401 

FOR THE YEAR ENDED DECEMBER 3 I .. I 9 84 

TO THE 

CASINO CONTROL COMMISSION 

OF THE 

ST A TE OF NEW JERSEY 

NAME OF OFFICER IN CHARGE 
OF CORRESPONDENCE REGARDING 
THIS ANNUAL EMPLOYMENT 
AND PAYROLL RE,ORT .. .. .. . 

Of'FtCIAL TITLE... .. . .. . . . . . 

ADDRESS . . ... . . 

Larry L. Bertsch 

Senior Vice President of Finance 

Indiana Avenue and The Boardwalk 

Atlantic City, NJ 08401 

. 
:; 
' . 
i 
l 
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LINE 
(a) 

1 
2 
3 
4 
5 
6 

7 

8 

9 
10 
11 
12 
13 
14 
15 
16 
17 
18 
19 

20 
21 
22 
23 

24 

25 

26 

'17 

TRADING NAM E: oF LICENSE De l Webb's Claridge Casino - Hotel 

ANNUAL EMPLOYMENT AND PAYROLL REPORT 
FOR THE YEAR ENDED DECEMBER 31, 19 M_ 

($ in Thousands) 

DEPARTMENT NUMBER OF 
(b) (c) EMPLOYEES (d) OTHER EMPLOYEES 

CASINO 
Administration ............................... 29 
Gaming ....................................... 568 
Slots ........................................ 69 
Casino accounting ............................ 249 
Other ........................................ -0- s 

Total-casino ............................... 915 17.h11 

ROOMS .................. • -• ...................... 171 ? i:;aq 

FOOD ANO BEVERAGE .............................. 535 7,464 

OTHER OPERATED DEPARTMENTS 
Telephone 13 192 
Transoortation 89 L3'1Q 
Soa 9 l?S 
Casino Marketina h1 1 14? 

ADH IN IS TRA T I VE AND GENERAL 
Executive office ............................. 21 371 
Accounting and auditing ...................... 98 1. 765 
Security ..................................... 137 2 .. 516 
Other administrative and general department .. 88 1.715 

MARKETING ...................................... 21 421 

GUEST ENTERTAINMENT ............................ 25 i:;Rl 

PROPERTY OPERATION ANO MAINTENANCE ............. -0- -0-
s 

TOTALS - ALL DEPARTMENTS ................... 2"187 37,833 
-

SALARI ES AND WAGF.S 
(e) Off I CERS & OWN[RS 

s 
-0-

-0-

-0-

-0-
-0-
-n-
-n-

568 
-0-
-0-
-0-

-0-

-0-

-0-
s 

568 

-

--- --- -
( f ) l(lf /\ 1 S -- --

$ 

1 7_~6_33 --

2.,549 _ _ _ 

7_,_46_4 __ _ 

192 -·-- ----
- -1~359 ___ _ 

__ 125 ___ _ 
- - --1~142 __ _ 

-- ----
-

------ -
- - -- - -

-·-

---
- -- -

939 -- ---
- ----1 , 7 6 5 __ __ . _ 
--- 2,516 _ _ _ 

-- 1,715_ __ 

--- 421 __ _ 

- 581 ___ _ 

- ·- -0- ____ _ _ 
s 

--- 3 8 ,4.01 . _ 
- . 
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Trading :larre of i_ic':ns1: 0 Del Webb's Claridge Casino/Hotel 

ANN lJA L EMPLOWENT AND PAYROLL REPORT 
SI G,'lATURE PAGE 

For the Year Ended December 31, 19~ 

3/14/85 
Date 

Senior Vice President of Finance 
Title 

CCC-377 



GROSS REVENUE 
ANNUAL TAX RETURN 

LICENSEE ~T.t,~:C:lgci~.at Park Place, Inc. 

ADDRESS I09iana Ayenue and .The· Boardwalk 
Atlantic City, NJ 08401 

FOR THE YEAR ENDED DECEMBER- 3 J .. 19-~~ 

TO THE · 

CASINO CONTROL COMMISSION-

OF THE 

ST A TE OF NEW JERSEY 

NAME OF OFFICER IN CHARGE 
OF CORRESPONDENCE REGARDING 
THt8 ANN Larry L. Bertsch 

UAL TAX RETURN . . ..... .. ~~~:::.,:_.:..:.;.~;.;.;;.._---------

OFFICIAL TITLE ....... . . . . .. . . . . 
Senior Vice President of Finance 

ADDRESS . . . .. . . . .. ..... ... . . Indiana Avenue and The Boardwalk 

Atlantic Cicy, N,1 08401 



LINE 

4 

5 

6 

TRAD I NG 'lAM E oF LIC::NS EE Del Webb's Claridge Casino - Hotel 
-------~=----=--=...::....:..:...:...::..--'~.::...'.._---

GROSS REVENUE ANNUAL TAX RETURN 

Casino win or (lo ss) 

( UNAUC I TED) 

( $ IN THOUSANDS) 

Table games revenue ...................................... S 58,027 
Coin-operated devices revenue............................ 65,113 

TO ta l re Venues . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . -"s __ ..:;1..::2;..:3 ..... ,'--'1::..4..:..0,::.._ 

Less - adjustment for uncollectible patrons' checks: 
Provision for uncollectible patrons' checks ............. S 1.275 

Maximum adjustment (4\ of 1 ine 3) ....................... S 4,926 

Adjustment (the lesser of line 4 or line 5) •.•••••...••••••••••••.••••.•••••••••• 1 275 

7 Cross revenues (line 3 less line 6) .....•••••.••.••...•••.•..•.•••••••.•••••.••••••••• ~S::::~1~2~1~1~8~6~5~== 

8 Tax on gross revenues - current year (8\ of 1 ine 7) .......... , • , ••• , .• , , , , , •• , •• •, •.,, • ..;.S ___ _.9'-'-":7._4.:..9~-

9 
10 

11 
12 
13 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 

25 

26 

1tas 

Audit or other adjustments to tax on gross revenues in prior years .•...•....•••••••... 

Total tax on gross revenues (line 8 plus or minus line 9) .•••••••..•••.•.•..••••••.... 

Depos its made for tax on current year's gross revenues: 
January . . • . . . . . . • . . • • • • • . . • . . . . . . • . . • . . • . . . • . . • • . . • • • . . . . ..;.s _____ s.._6..,3..__ 
February . , . , .. , •.. , •.. , .. , .•• , , ••..••••• , .••. , ••• , , , , • • , • ___ _,_7.,_7.,,.6 __ 
Marc h . , , , ...•.•. , ••••• , , • , • , •• , , • , , , • , , • , ••. , .• , • , , • , •.• , ---~7_1_) __ 
Apr il ....•..••• , ,, ••••.•••.•••••••••••••.••...••....••••. ___ ........ 9_.4_.4 __ 
May .•..... , .. , , ...•• , ••• , , • , , , , •••••• , .•• , •.. , •.. , , , , . , , , ___ 7._4..,.7.___ 
June 
July 

..................................................... 

.. ' ................................................. . 
August ............................... ········ ........... . 
September 0 o O • o O O IO O O O 00 0 IO O O 000 0 00 000 00000 000 0 0 0 Ott O O oO O o 

October , . , , , ..• • , , , • , • , , , , • , , , , •••••••••.•••.•.•. , . , , , , , • 
November 
December 

.... ............................................. 

................................................. 
January , .• , • , , , , , • , • , ..•••• , •• , , , .• , • , .•...•• , •. , , • , • • • • • 

Total deposits made for tax on current year's gross revenues 

662 
1,027 

893 
810 
951 
759 

125 .................... 

-0-
9.749 

9.749 

Settlement of prior years' tax on gross revenues -O-
resulting from audit or other adjustments - (deposits) credits .....•....•...•.. • .... ____ ...:a,. __ _ 

Gros 1 1 · 24 plus or minus line 25) ,, .....••...... ~S=======-~O~-===== s revenues tax payable (line 10 ess 1ne 

CCC-3! 



STATE~E NT OF CON FORMITY ANO ACC URACY 

I 

STATE OF / 2·-:,:_<)t_! .. :,ic',,1----
: s s. 

COUNTY OF (" <..;t f..tc..,~ • .:.> 

LARRY L. BERTSCH , being duly sworn according ----------,--,-Na_m_e _______ _ 

to law upon my oath deposes and says: 

1. I have examined this Gross Revenue Annual Tax Return. 

2. All the information contained in this Return has been prepared in 

conformity with the Casino Control Commission's Gross Revenue Annual Tax 

Return Instructions and Uniform Chart of Accounts. 

3. The information contained in this Return is accurate to the best of 

my knowledge and belief. 

Subscribed and sworn to 
before me this ,'.j°"t'i day 
0 f / );_ ,;_ ,_ !,!__CL,, , 19 .~ :' 

_c: / ,.' 
'. - .l-!., ,(_ '/.-t,L ,, L ' ; l-- L. ' I (, ., 

Signature 7 

EL:' \ ~J ,~ . . 0~'!:;~J 
,~·10r/J:/ I J.'.:f; c~ t .. :/: .1 ~~srf 

sJ·~ ir~ · ~fcA~-tffor;i'tyi 8· ma 
to Take Oaths 

1/85 

Senior Vice President of Finance 
Title 

02144-11 
License Number 

On Behalf Of: 

The Claridge at Park Place, Inc. 
Casino Licensee 

CCC-382 



TRAD ING HAHE UF L ICE NS EE 

HOTEL STATISTICS 
FOR Tt-ff 12 ,-ONTHS ENDED December 31 , 19 84 

J fl,) fc) (4) (e) (t) C I cu I 
NINEI C. NUMBER Of" NUNBER Of" AVERAGE RATE oaJrMCY NINIDI «» ~s AVBIME RAT£ 

u• POUOO · ~ST fl>ONS AVAll.A8l£ fOlNS ocnJPlfD 10»1S PER RATE MXDMJIMTU, PIRaEST 
IN fllOIERTY OCOJPlfD IOl4 

JANUAAY 505 14,918 11,181 I 75.13 74. 9 t 20,932 ' ,0.13 

2 FEBRUARY 505 14,063 12,549 , 67.20 89. 2 t 23,496 35.89 

MAAOi 505 15,S73 14,368 I 70.2') 92. 3 s 26,573 37.96 

• 1st TER TOTALS 44,554 38 098 I 70.66 85. 5 s 71,QOl 

5 APRIL 505 14 681 12 780 , 76. 71 87 .1 • 41.11 

6 MAY 505 15,456 14,122 , 82. 09 91.4 I 24,844 146.66 

l JUNE 505 14,961 14,246 , 84. 02 95. 2 s 26,278 145.55 

• .. TER TOTALS 45,098 41,148 , 81.09 91.2 • 74,967 44.51 

9 JULY 505 15,519 15,199 ,105 .18 97. 9 I 29,968 153. 35 

AUGUST 505 15,526 15,336 ,104. 56 98.8 30,318 ,s2. 89 

SEPTEMBER 505 14,967 14,385 1 87. 50 96.1 t 27,016 ,46. 59 

lrtt TER TOTALS 46,012 44,920 I 99. 31 97.6 S 87 302 

OCT«IIER 505 15,473 14,567 I 83. 2 

NOWEMIER 505 14,941 12,789 1 82. 62 85.6 1 24,354 

OECENBER 504 15,199 10,735 1 73. 73 70.6 1 20,002 ,39. 57 

4111 ER TOTALS 45,613 38,091 1 80. 36 83. 5 1 71,493 ,42. 81 

MN1M. lOTALS 181,277 162,257 I 82. 86 89. 5 • 304,763 44.08 

The above statistics are unaudited and are subject to change by the casinos. 
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TRADI NG NAME OF LICENSEE ELS INORE ' S ATLANTIS CASINO HOTEL (NOTE 1) 

LIST OF FORMS - ANNUAL REPORT 
FOR THE YEAR ENDED DECEMBER 31, 1 9 84 

TITLE 

Balance Sheets 

Statements of Income (Year) 

Statements of Income (Three Months) 

Statements of Changes In Stockholders I Equity 

Statements of Changes In Partnars' 
or Proprietor's Equity 

Statements of Changes in Financial Position 

Notes to Financial Statements 

Schedule of Rece i vables and Patrons' Checks 

Ca s I no Depa rtmenta I S chedu I e 

Statement of Conf o rmity and Accuracy 

7 / 8 4 

FORM NO. 

CCC-3O5 

CCC-31O 

CCC-315 

CCC-32O 

CCC-3 2 5 

CCC-33O 

CCC-34O 

CCC -345 

CCC-35O 

CCC-3O1 



LI~ 
(a) 

I -
2 -
3 -
4 - 5 -
6 -
1 - 8 -
9 -

10 -
( 

11 -_!1_ 

13 -14 ---11-
17 -18 -
19 --22_ 

-21._ 
-2L 

24 -
--2.L 

7 /84 

TRADING NAME OF LICENSEE __ E_L_s_I_N_O_R_E_'_s_ A_T_LA_ N_T_I_s_ c_ A_ s_I _N_o_ 1-1_o_T_E_L __ (_N_OTE 1) 

CurreR-t Assets 

BALANCE SHEETS 
DECEMBER 31, 19 .~ AND 19 JU._ 

DESCR I P1f I <»t 
( b) 

ASSETS 

(lJCAll> ITED) 
CS IN THOUSANDS) 

Cash •• l\JlQ. ~q~ Cl. ~ QJlJ.-'l9J..AQt~ ••••••••••••••••••••••••••••••••• 
Marketable securities ··········································· 
Rece Iva bl es and patrons' checks (net of allowance for dou bttu I 
accounts - 19 ....llil• s 1, 233 ; 19 ..B.J., s 1,19 7 ) .... 
Inventories •••••••••••••••••••••u•••••~••••••••••••••••••••••••• 
Prepaid expenses and other OJrren t assets ....................... 

Total current assets ...•...•. •.......••...............•.•..•• 
ln¥11S1'11ents, Adwnc:es, And Recel~bles •........................... 
Property And Equl.-n-t - Net ••• ~SJ.c.?J.~ •• i J •••••••••••••••••••••••• 
Ottter Ass.ts .•.•..•..............••............•.................. 
Tata! Assets ..•.•.•......•........•..•.........••...•.•••......... 

LIABILITIES AHO EQUITY 

Current Llabl I I-ties 
Accounts payable ................................................ 
Notes payable ................................................... 
Current portion ot long-term debt : 

Due to aft II lates ....... ' ... ,. ................................. 
Other .....................• i!'J.c.? :r.~ .. ~) ........................ 

Income taxes payable and accrued ...........••..............••••• 
Other accrued expenses ••••••• ! N \:> •• j . ............. r. # .-. , •••• 

Other current 11 a bl I 1-t I es •••• ' NC~ J:J;: •• tJ. J •••••••••••••• ............ 
Tota I OJrrent llabllltles ····~······························· 

Long-Tera Debt: (NOTE S ) 
Due to aft II l ates .•.....••...... ..•..•.......•.....•............ 
Other ........................................................... 

Deterred Credits ' ................................................. 
Ottier Llabl I I-ties ( J'l1 O.'t f: •• 5.) . ...•. • ..•••..•.•.....••••.••....•.•.. 
C:C-11-Nsts And Con-tlngenclas (Note G) 

Total Llabl I ltles ................•.•.....•......•.................. 
Stoc:khol ders • • Partners•• Or Propr I Is Equity ( DEFICIT) 

···-·············· 
Total Llabl I ltles And Equity ...•................................•. 

(c) 19 84 ----

s 
19 , 965 

7 548 
1 578 
1 059 

30 150 

145 , 844 
5 , 273 

s 18 1, 267 

$ 

i; 17 7 

?on 
11 

s 499 
1.5 ,~ 
11 Q()R 

1 i::.R nnn 
l 1 4 7 7 

14 711 

??c; 096 

144 729\ 

s 18 1 267 

See accompanying notes t o financial statement s. 

(d) 19 83 

s 
10 , 199 

7 , 047 
1 726 

948 

19 920 

14 3 , 280 
l, 7 39 

s 164 , 93~ 

s 
7 320 

5 377 
158 

8 318 
1 959 

23 132 

78 000 
63 898 

35 717 

200 , 747 

(35 808) 

s 164 939 

CCC- 305 
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LINE 
(a) 

1 -
2 - 3 - 4 - 5 - 6 - 7 -
8 -9 -10 -11 -•---1 2 -

_( -
1 5 -16 -.J2_ 

-1.L 
-1.9_ 
..2.!_ 

22 
""?"----?__ 

l 
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TRAD:NG NAME OF LICENSEE ELSINORE'S ATLANT IS CASINO HOTEL (NOTE 1) 

STATEMENTS OF INCOME 
FOR THE YEARS ENDED DECEMBER 31, 19 

(UNAUDITED) 
($ IN THOUSANDS) 

DESCRIPTION 
( b) 

84 AND 19 

Revenue 
Casino .............. .................................... 
Rooms •••••••••••••••••••• •. • • • • • • • • • • • • • • • • • • • • • • • • • • • • • 
Food and beverage ••••••••••••••••••••••••••••••••••••••• 
Other • ••••••••••••••••••••••••• • •. • • • • • • • • • • • • • • • • • • • • • • 

Total revenue••• • •••••••••••••••••••••••••••••••••••• 
Less: promotional allowances •••••••J ~9T~. ?l ...•.•...... 

NeT revenue •••••••••••••••••••••••••••••••••••••••••• 

Costs And Expenses 
Cost of 
Selling, 

goods and servl ces •••••••••••••••••••••••••••••• 
general, and administrative•••••••••••••••••••. 

t or do u bt t u I a cc o u n ts ••••••••••••••••••••••••• Provision 
Total ....................... ........ ................. 

(Loss) Before Depreciation Aad 
Charges Affl II ates, And 

Depreciation and amortization ••••••••• 
C h a r g es t r om a t t I I I at es : ( NOTE 5 ) 

Interest 

Interest ......................................... .... 
Management fees••••••••••••••••••••• 
Other ••••••••••••• • ••••••••••••••• 

t nterest expense - extern a I ••••••••••••••••••••••••••• .•• 
lnco•e (Loss) Operations ••••••·•••••••••••••••••••••• 

NO n Opera t I n g I n CO me ( e X pen Se) - net j ~ore: • $ ) • • • • • • • • • • • • • 
(loss> Taxes And Extraordinary • 

Provision (Credit) tor Income taxes ••••••••••••••••••••• 
(Loss) Before Extraordinary ••••••••••••••• •• 

Ext raordinary Items (net of Income taxes -
1 9 , $ ; 19 __ , S l 

83 

(c) 19 84 

$ 
147 , 0 37 

1 n 191 
15 020 

$ 

11 

' 

,i i 

i 
(d) 19 8 3 

144 , 248 
10 36 1 
11 19 5 

7 ?.')q , ' 1---------"'----+----.......... ----,!! c; ,a c:; 

t-
_ 1 ........ qq..,___4-'-'-""'q 7---+--"""""''-'--=~'---- li l 11 c:;ns 

lt=-7 og? 

1 q 1. -:i oa 
?S Y' S 

168 194 

124 , 627 1 20 , 42 0 
20 318 

7?5 
1-!5 670 

1 7 ) =8 ..... 5 __ I 
1,029 I 

138 , 834 

22 , 322 
7 839 7, Ol5 

9 , 660 7, 908 
3 990 3 , 86 7 

t------'3a..:6a.:0"-----+----=3-=-9-=3'--_ I 
9 548 9, 8 76 

(9,075) 30 1 
154 197 

(8 , 921) 498 
'I' 

(8,921) 498 t----'------'----'-----t--------- 1,, 
11 

I! 
Net (Loss) ········································· S (8 , 921) $ 498 L..!::=::::::::::============ I 

' 

See accompanying notes to flnanclal st a tement s . CCC-.3 
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TRADING NAME OF LICENSEE ELSINORE'S ATLANTIS CASH.JO HOI'EL (NCYI'E 1) 

STATEMENTS OF INCOME 
FOR THE THREE MONTHS ENDED December 

R•v•nue 
Casino 
Rooms 
Food and 
Other 

beverage· . . . . . . . . . 
Tota I revenue 

(UNAUDITED) 
U IN THOUSANDS) 

DESCRIPTION 
( b) 

................. 
. • .. ............. 

Less: promotional allowances • • • (t-1~. 7) •• 
NeT revenue 

Costs And Expenses 
Cost of goods and 
Selling, general, 
Provision tor dou 

Tota I •••••••• 

servl ces •••••••••• 
and adm.lnlstratlve 

bttul account~• .... 
• ' # ' . . . . . . . . . . . . . . . . . . 

(loss) Before Depreciation And 

19 84 -----

. .-

I z11t I on• Charges At t I 1111tes • And Interest 
Depreciation 
Charges t rom 

Interest 

and amortization 
a t t I I I a t es : (NOI'E 5) 

ManagemenT tees 
Other ••••••••• 

nterest expense externa I , • , • , , , • , 
1 
":: ;: o ! ~:: / ~: o ~: • ~::;: ~: e ; • • • ~:; • :(~~: :8): : : : : : : : : : : : : 

(Loss) Before Taxes And Extraordinary 
Provision (Credit) tor Income taxes ••••••••••••••••••••• 

(loss) Before Extraordinary •••••••••••••••••• 
E x traordinary 
1 9 S 

Items (net of Income taxes 
19 __ , S 

Met (Loss) ...........•.................•....•...... 

AND 

See accompanying notes to financial statements, 

1 9 83 

(c) 19 84 

3,810 

(d) 19 83 

s 

1,993 

s 

CCC-.31 5 
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TRADING NAME Cf' LICENSEE ELSINORE' S ATLANT IS CASINO HOTEL (NOTE 1 ) 

STATEMENTS OF CHANGES IN STOCKHOLDERS' EQUITY 

LINE 
(a) 

2 
3 
4 

5 
6 
7 
8 

9 
10 
11 
12 

13 
14 
15 
16 

17 
18 
19 
20 

21 
22 
23 
24 

25 
26 
27 
28 
29 
30 
31 

32 

7 /84 

Stock 

FOR THE YEARS ENDED DECEMBER 31 , 19 AND 19 __ai_ 

(IMAOOITED) 

IEiCR I PT I <»I 
( b) 

(S IN TltOUSANOS) 

(c) SHAAES 
19 84 

(d) s 
s 

19 83 
(e) SHAAES s 

s 

Beginning t:e I ance ( January 1 ) •••••••••• l-------+--------+-------4-------
Sa I e of stock •••••••••••••••••••••••• 1--------+--------+----------4-------

End Ing t:e I an ca ••••••••••••••••••••••••• t-------+--------+-------4-------
Pret.-red S'tock 

Beginning t:e I ance ( January 1 ) •••••••••• 1--------+--------+---------4-------
Sa I e of stock •••••••••••••••••••••••• t-------+--------+-------4-------

Ending t:Hlance ••••••••••••••••••••••••• 
Additional Paid-In Capital 

Beginning talance (January 1) •••••••••• 

Ending telance ••••••••••••••••••••••••• 
Treasury Stock 

Beginning l:B I an ce ( January 1 ) •••••••••• 1--------t-;:.._-------=+-------+_:_-----_.:... 
Purchase of additional stock••••••••• 1--------+-"'--------'-+--------+--'-------=-
Sa I e or ret I rement of stock •••••••••• 1-----"-~---+---------+--------+-------

End 1 n g tB I an ce ••••••••••••••••••••••••• 1--------t-;:.._ ____ ___:+-------+_:_-----_.:... 
S1o11Bcriptlons Receivable For 

Capital Stock 
Beginning ta I an ce (January 1 ) .......... 1--------+--"---------=--+--------+--'-------'-

Ending telance ••••••••••••••••••••••••• 
Het Unreal I zed Loss On NoAcurrent 

Marketable Equity Securities 
Beginning t:eiance (January 1) •••••••••• 

Ending t:el ance ••••••••••••••••••••••••• 
Reta I ned Earn I ngs 

Beg Inn Ing tll I ance ( January 1) •••••••••• 
Prior per iod adjustments ••••••••••••• 
Net I ncome (l oss)•••••••••••••••••••• 
DI v I den ds •••••••••••••••••••••••••••• 

End i ng tal ance ••••••·•••••••••••••~•••• 
Ending Stoc:Kholders 1 

Equity ••••••••••••••••••••••••••••••• ~~~~~~~~=======!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!==~======= 
THIS STATEMENT IS NOT APPLICABLE 

See accompanying notes to flnanclal statements. CCC-32 C 
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TRADING NAME Of LICENSEE ELSINORE'S ATLANTIS CASINO HOTEL (NOI'E 

STATEMENTS OF CHANGES IN PARTNERS' 
OR PROPRIETOR'S EQUITY 

FOR Tl-IE YEARS ENDED DECEMBER 31, 19 84 AND 19 83 

(I.ICAUOITED > 
: cs IN THOUSANDS) 

~IPTIC»t 
( b) (c) 19 FM ---

lnwstitd Capltiil $ 

Beginning IJ!lance ( January 1) ............•...................... 20 

Additional capital Invested .•.......................•........ 
Ending ta I ance ·················································· .;:0 

Accu-, I ated In~ (Loss) 
(LOSS) Beginning ta lance (January 1) ··································· (35,828) 

Prior period adjustments ..................................... 
Net Income ( loss) ............................................ /R C\.., 1 l 

--------
Ending ta I ance .•••.•.....•..•. • l ~9.S.~ l ••••..•••.•••••••••••••••• ( 44, 7--19 ) 

C4plhll Wlthdrewals 
Beginning ta lance (January 1) ................................... ( 

Additional capital withdrawals . .............................. ( 

End Ing ta I ance .............................. " ................... ( 

Net Unrea 11 zed Loss On Non=rrent 
Marketable Equ I ty Securities 
Beginning ttl I ance (January 1) ··································· ( 

--
Ending ttl lance .................................................. ( 

Ending Partners• Or 
Proprietor's Ecjulty 

(DEFICIT) 
$ ( 44 729) ............................................ 

See accompanying notes to f lnanclal statements. 

1) 

II 
11 

11 

l1 

(d) 19 83 Ii ---
s 

20 

;.0 II 

(36,326) 
I 

!l <? q 

(35,328) 

) ( 

) ( 

) ( 

11 

11 

) ( 

'" 
) ( I 

Ii 
$ (35,808) 

CCC-32'. 



TRADING NAME Cf LICENSEE ELSINORE ' S ATLANT IS CAS I NO HOTEL (NOTE 1 ) 

ST A TEMENTS OF CHANGES IN FINANCIAL POSITION 

C 
Fffi THE YEARS ENDED c:£CEMBER 31, 19 AND 19 8 3 

(~ll>ITED> 
( S IN THOUSANDS l 

LINE OESCR I PT I <JI 
t•> ( b) (c) 19_8_4_ (d) 19J ~~-

Sourc:as ot Funds s s 
1 Income ( loss> t:etore - extraordinary Items ...•.......•••.•..•.... (8 , 92 1 ) 498 

Add (deduct> Items not affecting working capita I: 
7, 839 7, 015 2 Depree I at I on and amort I zat I on of property and equ I pment ........ -

3 Amortization of other assets ..........•.......••••••••.•....... c:.ac:. (.,40 - 4 Deterred Income taxes ...............•...........•....•...•..••. - 5 (Gain}. loss on dispositions - at property and equ I pment .........• 4 
Other Items: 

6 - 7 - 8 - 9 Total funds prov I ded (used} bf operations, - ( 382 ) 8 / 1 5 3 exclus Ive of extraordinary Items ·····~····················· I 0 Extraord I nary Items ..•.••...•......................•............ -11 Total funds prov I ded (used} - bf operations ............•...•. (382) 8,153 
12 Proceeds tram dispositions at - property and equ I pment ............ :;,1 60 
13 Proceeds tram long-term debt ..... ••••.•.....................•.. 98 000 73 , 921 -14 Additions to deterred cred I ts and - other I I a bl I It I es ············· 11 790 11 776 

Proceeds tram Issuance of stock or capita I contrl bJtlons ........ 
( Other sources of funds: 

16 -17 -
19 - Total funds prov I ded ....................................... ,nq 4 2q q1~n 

U$es Of Fu•ds 
20 . 

15, 589 Additions to property and equ I pment ····························· l n Ll?R -2 1 Additions to Investments, advances, and rece I va bl es ............. -..E_ Reductions of long-term debt .••...•.........•.•................• b'.:) , ':H:H:l 64,597 
....?l.._ Dividends declared or capita I dlstrl bJtlons ......••...•....•.... 

Other uses of funds: 
24 increase in - other assets 4,230 

-11_ decrease in o ther liabilities 27,229 
26 -Z1 Tota I funds used 107 8 75 Rn l Rf> - ....•..........•••......................... 

' s s 
28 Ina-- <o.a--., In Waning C..,l'tal 1, 554 13 , 724 - ............................ 

Su--, Of Ciaaages In eo.po...t-s Of Working C.pltal s j 

Cash ............................................................ 9 , 766 2,644 
..1.2._ Marketable secur It I es ........................................... 

31 Rece Iva 01 es and patrons' checks 501 1, 78 5 - ................................. 
-E_ Inventories ..................................................... (149) 278 

33 Prepaid expenses and other - OJrrent assets ....................... 11 2 66 
Accounts paya Ole ................................................ 94() I R...,..., ) 

35 Notes pay a 01 e - ................................................... 
Current pert Ion of long-term debt ······························· 5 087 8 ,-157 

'57 Income taxes payable and accrued 145 (10 3 ) - ································ ..1L.. Otrier accrued expenses ........................................ ~. (1 181) ( R l C)) 
Other OJrrent I I a bl I I t I es ....................................... (13 , 676) ? -:--:.s:i. 

s s 
laa-.... co.a-., I• ltork I ag C.p I ta I ···························· ..__l , .? 4 11 7::4 

7 /84 s .. accompanying notes to tlnanclal statements. CCC-:530 
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ELSINORE'S ATLANTIS CASINO HOTEL (NOTE 1) 
NOTES TO FINANCIAL STATEMENTS 

FOR THE YEAR ENDED DECEMBER 31, 1984 AND 1983 

Summary of significant accounting policies: 

Organization and business: 

Playboy-Elsinore Associates (the Partnership), a general partnership, was 
formed April 24, 1979 by its partners, Elsub Corporation (Elsub), a wholly 
owned subsidiary of Elsinore Corporation, and Playboy of Atlantic City 
(PAC), a limited partnership whose general partner is Playboy of New 
Jersey, Inc. (PNJ), a wholly-owned subsidiary of Playboy Enterprises, 
Inc. (PEI). The Partnership was formed to complete construction of, 
own and operate a 500 room hotel casino complex (The Playboy Hotel and 
Casino) in Atlantic City, New Jersey (see name change below). 

On March 12, 1984, the New Jersey Casino Control Commission (CCC) approved 
a contract between Elsinore Corporation and PEI whereby Elsinore Corpora-
tion, through its wholly-owned subsidiary, Elsub, would acquire from PEI 
all of the issued and outstanding capital stock of PNJ. PNJ owns a 
84.3% interest in PAC, a limited partnership, who, in turn, owns 54.3% 
of the Partnership. Together with its previous ownership, Elsinore 
Corporation now controls approximately 91 . 5% of the Partnership. 

The contract purchase price was approximately $53 million, payable 
substantially in accordance with the buy-out provisions contained in 
the original partnership agreement initially executed between Elsub and 
PAC. The purchase price was payable one-seventh in cash, financed 
through an $8 million addition to the Partnership's then mortgage note 
payable to bank. The balance is payable in six equal annual principal 
installments plus interest at 10% on the unpaid principal balance. This 
note will be guaranteed by the Partnership, but will not be collateralized 
by any of its assets. In addition to the purchase price, PEI will receive 
the partners' fees due PNJ accrued through the date of closing. The 
contract requires that these fees be paid on or before the sixth anni-
versary of the closing date. 

In connection with the acquisition, the name of the Partnership was changed 
to Elsinore Shore Associates (ESA), trading as Elsinore's Atlantis Casino 
Hotel. Concurrently, certain of the other entities were also renamed. 
PNJ was renamed Elsinore of New Jersey (ENJ); PAC was renamed Elsinore 
of Atlantic City (EAC). 

Accounting for casino revenues and promotional a llowances: 

In accorda nce with industry practice, the Partnershi p recognizes as 
casino revenue the net win from gaming activit i es, which is the difference 
between gaming wins and losses. Gross revenues i nclude the retail value 
of a ccommodations, food a nd beverage and other goods or services fur-
nished without charge to patrons. The retail value of these promotional 
allowances is deducted from gross revenues. The cost of these promot i onal 
items is charged to cost of goods and services. 
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ELSINORE'S ATLANTIS CASINO HOTEL (NOTE 1) 
NOTES TO FINANCIAL STATEMENTS 

FOR THE YEAR ENDED DECEMBER 31, 1984 AND 1983 

Summary of significant accounting policies (cont.): 

Deferred Charges: 

Deferred charges are recorded as other assets and are amortized over their 
estimated useful life or the life of the corresponding loan, as applicable. 

Inventories: 

Inventories are generally stated at cost, less an estimate of usage for 
linens, uniforms and silverware in service. Inventories at December 31, 
1984 and 1983 consist of the following: 

Food & Beverage provisions 
Gift Shop merchandise 
Supplies 

Property and equipment and depreciation: 

1984 

$ 334,000 
240,000 

1,004,000 
$1,578,000 

1983 

$ 329,000 
320,000 

1,077,000 
$1,726,000 

Property and equipment are stated at cost. Depreciation is provided 
by the straight-line method over the following estimated useful lives: 

Buildings 
Furniture and Equipment 

50 years 
3~10 years 

Expenditures for maintenance and repairs are charged to operations and 
major renewals and betterments are capitalized. Upon sale or retirement, 
cost and related accumulated depreciation are eliminated from the accounts 
and any resulting gains or losses are included in operations. 

Income Taxes: 

Pursuant to the State of New Jersey's Casino•Control Act, the Partner-
ship, is liable for corporate income taxes to the State of New Jersey. 
However, no provision for state income taxes has been recorded as the 
Partnership has incurred tax losses. 

No provision has been made for Federal income taxes since income taxes 
(benefits) are the liabilities (assets) of the Partners. 

Reclassification : 

Certain amounts in the 1983 financial statements have been reclassified 
to conform to the 1984 presentation. 
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ELSINORE'S ATLANTIS CASINO HOTEL (NOTE 1) 
NOTES TO FINANCIAL STATEMENTS 

FOR THE YEAR ENDED DECEMBER 31, 1984 AND 1983 

2. Property and Equipment: 

Property and Equipment is summarized below: 

Land 
Buildings 
Furniture Fixtures and 

Equipment 

Accumulated Depreciation 

Total Property and Equipment 

1984 

$ 11,121 
131,734 

30,249 
173,104 

(27,260) 

$145,844 

3. Other accrued expenses: 

Other accrued expenses consist of the following: 

Taxes other than income 
Employee Benefits 
Payroll 

Other 

4. Other Current Liabilities: 

1984 

$ 1, 716 
3,757 
1,903 

2,123 

$ 9,499 

Other current liabilities consist of the following: 

Interest Due Affiliates 
Unredeemed Chip Liability 
Patron Deposits 
Slot Tokens 
Other 

-3-

1984 

$ 13,962 
520 
836 
227 

90 

$ 15,635 

1983 

$ 9,683 
124,269 

28,769 
162,721 

(19,441) 

$143,280 

1983 

$ 1,475 
3,485 
1,707 

1,651 

$ 8,318 

$ 

1983 

751 
875 
138 
195 

$ 1,959 
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ELSINORE'S ATLANTIS CASINO HOTEL (NOTE 1) 
NOTES TO FINANCIAL STATEMENTS 

FOR THE YEAR ENDED DECEMBER 31, 1984 AND 1983 

Long-term debt: 

Other long term debt is summarized below: 

1984 1983 
Mortgage payable, bank (a) $63,000 Mortgage payable, other (b) $ 353 367 Notes payable, property (c) 5,759 5,466 Notes payable, equipment (d) 88 442 Management fees, payable (e) 5 1567 

11,767 69,275 Less Current Portion 290 5,377 
$ 11,477 $63,898 

Maturity 

1990 
1993 
1994 
1984-1986 
1990 

(a) On June 23, 1983, the Partnership refinanced its first mortgage loan of $63,000,000 with a consortium of major commercial banks. On April 3, 1984, the Partnership obtained additional financing of $8,000,000 which wa~ consolidated with the $63,000,000 loan increasing the total mortgages to $71,000,000. Interest was payable monthly at 2% above the prime rate with principal payments due in equal monthly installments of $910,000 beginning July 1984 through December 1990. 
On November 13, 1984, the Partnership refinanced the above• Mortgage Loans through an affiliate, Elsinore Finance Corporation (EFC), which issued $115,000,000 principal amount Senior Mortgage Bonds due November 1, 1999. The Bonds bear interest at 15 1/2% per annum with interest payments due May 1 and November 1 each year. The Bonds are secured, in part, by a $90 million note of Elsinore Shore Associates (ESA) and a Senior Mortgage Lien on the Atlantis Casino Hotel (Atlantis), to evidence the borrowing by ESA of their share of the net proceeds from the sale of the Bonds and their obligation to reimburse EFC for related costs. Terms of the note are virtually identical to those of the Bonds. The note is further collateralized by a security interest in all Atlantis improvements which include all additions and improve-ments to Atlantis and contiguous property (unless utilized for parking) including furniture, furnishings, operating equipment and supplies, fixtures and machinery. The note is assigned to and held by the Trustee for the benefit of the bondholders until all principal and interest on the Bonds have been paid in full. rhe Bonds are redeemable on or after November 1, 1989 at the option of EFC, in whole or in part, together with accrued interest. The redemption price ranges from a high of 112% in 1989 on a decreasing sliding scale each year to 100% in 1994 and thereafter. Prior thereto, under certain circum-stances the Bonds are redeemable at 110% of the principal amount thereof in the event of a sale or disposition of Atlant i s . Sinking fund payments, suffic i ent to retire annually approx i mately $9.6 million principal amount of Bonds, commencing November 1, 1990, are calculated to retire 75% of the issue prior to maturity. EFC may deliver Bonds in lieu of cash as a credit against sinking fund payments. 
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ELSINORE'S ATLANTIS CASINO HOTEL (NOTE 1) 
NOTES TO FINANCIAL STATEMENTS 

FOR THE YEAR ENDED DECEMBER 31, 1984 AND 1983 

Long-term debt (continued) 

Elsinore Corporation has unconditionally guaranteed payment of all amounts payable when due. 

Certain covenants have been agreed to in connection with the Bond offering including limitations on dividends or stock purchases by Elsinore Corporation, and limitations on additional encumbrances on Atlantis. The terms of these covenants are more specifically outlined in the Indenture. 

(b) On September 28, 1983, the Partnership acquired additional property in Atlantic City. As partial satisfaction of the purchase price the Partnership assumed an existing mortgage note in the amount of $412,000. The note is payable in quarterly installments of principal and interest of $16,000 from November 1, 1983 through May 1, 1993 with a final pay-ment of $11,000 due August 1, 1993. The note is collateralized by a mortgage on the property acquired. 

The balance at December 31, 1984 is as follows: 

Face amount, 9 1/2% stated 
interest 

Less unamortized discount 
based on imputed interest 
of 12% 

$379,000 

26,000 
$353,000 

(c) Also, on September 28, 1983, the Partnership acquired additional property in Atlantic City. As partial satisfaction of the purchase price, the Partnership issued a note in the amount of $7,048,000. The note is payable in monthly installments of principal and interest of $70,000 from February 8, 1984 through December 8, 1994 with a final payment of $4,371,000 due January 8, 1994. The final payment is net of a $200,000 deposit paid prior to the purchase and allowed as an offset. The note is collateralized by a mortgage on the property acquired. 
Additionally, for those payments that coincide with the quarterly payments referred to in (b) above, the Partnership is allowed a credit of $16,000 against the interest due . 

The balance at December 31, 1984 is as follows: 

Face amount, 9% stated interest, 
net of $200,000 deposit 

Less unamortized discount based 
on imputed interest of 12% 

-5-

$6,689,000 

930,000 
$5,759,000 
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ELSINORE'S ATLANTIS CASINO HOTEL (NOTE 1) 
NOTES TO FINANCIAL STATEMENTS 

FOR THE YEAR ENDED DECEMBER 31, 1984 AND 1983 

Long-term debt (continued) 

(d) The notes, which are collateralized by equipment which cost $339,000 
are payable in monthly installments of principal and interest of approx-
imately $8,000. Interest ranges from 13% to 21%. 

(e) In connection with the acquisition of ENJ (Note 1), the Partnership 
agreed to pay management fees earned through April 3, 1984 to Playboy 
within six years. It is managements' intention not to satisfy this 
obligation before the final due date. 

The aggregate maturities for each of the next five years ending 
December 31 and thereafter are as follows: 

YEAR 

1985 
1986 
1987 
1988 
1989 

Thereafter 

AMOUNT 
(in thousands) 

$ 290 
265 
279 
314 
355 

10,264 

Debt due to Affiliates and other liabilities is swnmarized below: 

1984 

EFC(a) 
EAC 
ENJ 

DUE TO 
AFFILIATES 

LOANS FROM 
AFFILIATES 

$90,000,000 
39,000,000 

Elsub 39,000,000 

ACCRUED 
INTEREST 

$ 1,860,000 
9,298,000 

OTHER LIABILITIES 

PARTNERS' 
FEE TOTAL 

$168,000,000 
(Less) Current 

8,953,000 
20,111,000 

$1,498,000 
7,064,000 
8,562,000 

$ 1,860,000 
9,298,000 
1,498,000 

16 , 017,000 
28,673,000 

Portion -0-

1983 

EAC 
ENJ 
Elsub 

$168,000,000 

DUE TO 
AFFILIATES 

LOANS FROM 
AFFILIATES 

$39,000,000 

39,000,000 
$78 , 000,000 

13,962,000 
$ 6,149,000 

ACCRUED 
INTEREST 

$12,962,000 

12,616,000 
$25,578,000 

-6-

-0-
$ 8,562,000 

OTHER LIABILITIES 

PARTNERS' 
FEE 

$ 5,070,000 
5,069,000 

$10 , 139,000 

13,962,000 
$14,711,000 

TOTAL 

$ 12,962,000 
5,070 , 000 

17,685,000 
$ 35 , 717,000 



( 

5. 

6. 

( 

ELSINORE'S ATLANTIS CASINO HOTEL (NOTE 1) 
NOTES TO FINANCIAL STATEMENTS 

FOR THE YEAR ENDED DECEMBER 31, 1984 AND 1983 

Long-term debt (continued) 

The partner loans bear interest at 10% per annum and are repayable as available cash flow, as defined in the Partnership Agreement, determined as of December 31 of each year, allows in proportion to the outstanding balances of each partner to total partner loans. All payments shall be applied first to accrued interest and the balance thereof applied to the payment of principal. 

It is the Partnership's intention to provide Elsub and ENJ with sufficient funds to make their principal and interest installment to PEI on April 2, 1985 (Note 1). Accordingly, this amount has been classified as a current liability at December 31, 1984. 

As compensation for assuming responsibility for managing the Partnership business, Elsub and ENJ are each guaranteed an annual fee equal to 1% of gross receipts as defined in the Partnership Agreement. Additionally, the Partnership incurs $30,000 per month to Elsinore Corporation as 
reimbursement for the disproportionate amount of management provided on behalf of the Partnership, and is included as other charges from affiliates. 

Commitments and Contingencies: 

The Partnership is party to various claims and lawsuits arising in the normal course of business. In the opinion of Management, the resolution of these matters will not materially affect the Partnership's financial position or results of operation. The Partnership has also guaranteed Elsub's indebted-ness to PEI in connection with the acquisition of PNJ (Note 1). 

The New Jersey Casino Control Act (the "ACT") provides for an "investment obligation" or "investment alternative tax" of 2% of a licensee's gross casino revenues, for each calendar year in which such revenues exceed its "cumulative investments", as defined in the Act. A licensee has five years from the end of each calendar year to satisfy this "investment 
obligation" through making eligible investments or it becomes liable to pay the "investment alternative tax" of equal amount. As of December 31, 1983, the investment obligations are approximately $2,752,000 for the year 1982 and $2,860,000 for the year 1983 to be invested by December 31, 1987 
and 1988 respectively. 

During 1984, the New Jersey State Legislature adopted substantive amendments to the Act. The new law establishes a -Casino Reinvestment Development 
Authority (CRDA) and provided for a 2.5% tax on casino gross revenues unless a licensee receives approval of its reinvestment project by the CRDA, in which case the reinvestment obligation is reduced to 1.25% of gross revenues. The CRDA is authorized to issue bonds, which are considered to be approved 
reinvestment projects ana qualify for the 1.25% rate. 
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ELSINORE'S ATLANTIS CASINO HOTEL (NOTE 1) 
NOTES TO FINANCIAL STATEMENTS 

FOR THE YEAR ENDED DECEMBER 31, 1984 AND 1983 

Commitments and Contingencies (continued) C For the year ended December 31, 1984, the Partnership expects its reinvest-ment obligation to be approximately $1,800,000 which is due by April 30, 1985. Since members to the CRDA are not yet appointed, and redevelopment projects not yet identified, no bonds have been issued for purchase. In the interim, the Partnership expects to deposit its reinvestment funds with the State Treasurer and commit to purchase bonds when they are first available. The State has agreed to pay interest on the reinvestment deposits at a rate approximating one third less than market. Since the bonds are also expected to bear interest at less than market, the Partnership has charged off $650,000 of its expected reinvestment obligation against 1984 opera-tions as a reduction in fair market value of the investment it expects to make. 

The law further provides for quarterly estimated payment of the reinvest-ment obligation during 1985 and thereafter. 

Future minimum rental payments at December 31, 1984 under agreements classified as operating leases with an initial or remaining noncancellable lease term in excess of one year are as follows: 

Year Ending December 31, 

1985 
1986 
1987 
1988 
1989 

Thereafter 

AMOUNT 
(in thousands) 

$1,216 
718 
462 
379 
359 

5,076 

Rent expense charged to operations for the years ended December 31, 1984 and 1983 was $1,974,000 and $1,889,000, respectively. 

7. Promotional Allowances and Expenses: 

Promotional Allowances and Expenses consist of the following for the twelve months ended December 31, 1984: 

Promotional 

ff of 
Recipients 

Rooms 121,061 
Food 1,803,075 
Beverage 3,836,931 
Bus Tour Quarters 
Travel 
Theater 146,401 
Other 223,439 

Total 6,130,907 

Allowance 

$ 
$ 3,648,000 
15,377,000 
8,204,000 

2,979,000 
1,297,000 

$31,505,000 

-8-

Promotional Expense 

ft of 
Recipients 

1 , 498,627 
338,948 

386,307 

2,223,882 

$ 

$12,384,000 
4,996,000 

2,795,000 

$20 , 175,000 
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ELSINORE'S ATLANTIS CASINO HOTEL (NOTE 1) 
NOTES TO FINANCIAL STATEMENTS 

FOR THE YEAR ENDED DECEMBER 31, 1984 AND 1983 

Promotional Allowances and Expenses: (continued) 

Promotibnal Allowances and Expenses consist of the following for the three 
months ended December 31, 1984: 

Promotional 

# of 
Recipients 

29,360 
351,194 

Allowance 

$ 
$ 911,000 

3,223,000 

Promotional Expense 

fl of 
Recipients $ 

Beverage 931,361 1,797,000 
Bus Tour Quarters 
Travel 
Theater 30,904 482,000 
Other 74,041 3251000 

Total 11416,860 $ 61738,000 

8. Nonoperating income (expense) - net 

360,543 
114,504 

110 1886 

585,933 

$ 2,981,000 
1,661,000 

855,000 

$ 5,497,000 

Nonoperating income (expense) consist of the following: 

Interest Income 
Cash Call 
Other Income 
Credit Card Commission 
Fees Related to Refinanced Mortgage 
Other Expenses 

Total Nonoperating Income (expense)-net 

-9-

1984 
$673,225 

237,149 
13,598 

(214,713) 
(550,434) 

(4,485) 

$154,340 

1983 
$256,115 

162,706 
95,211 

(244,562) 

(72,302) 

$197,168 
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ELSINORE'S ATLANTI S CAS I NO HOTEL (NOTE 1) TRADING NAME OF LICENSEE -----------------------
SCHEDULE OF RECEIVABLES AND PATRONS' CHECKS 

DECEMBER 3 (, 19 _ 84 

(IICAll>ITED) 
<S IN lliOUSANDS) 

ACCOlMTS RECEIVABLE BALANCES 
DESCR I PT I <»I ACCOlNT ACCOllfTS RECEIVliBLE-

( b) (c:) BALANCE (d) Al.UJWNCE (e) NET CF AUOWAJ«:f s 
Undeposlted patrons 1 checks ..••.....••.... 5,072 

Returned patrons' checks ••.......•.......• 2 ,100 
s 

Total patrons' checks •••.......••.••••.. 7,172 1,201 

Hotel rece I va bl es •.••.......•..........••. 843 32 

Rece I va bl es due from officers and employees 14 

Rece I va bl es due from aft I I fates ........... 190 

Other accounts and notes rece Iva bl es ...... 562 

Total other race I va bl es ................. 766 
s s 

Totals (Form 305) 8 , 78 1 1,233 

lJEEPOSITED PATROt5 1 CttECICS ACTIVITY 
DESCRIPTION 

(a) 

Beginning ~lance (January _ 1) •••••••••••••••••••••••••••••••••••••••••••••••• 
Counter checks Issued (excluding counter checks Issued through transactions 
relating to consolidations, partial redemptions, sul:6tltutlons, and patrons' 
cash deposits) •••••••••••••••••••••••••••••••••••••••·•••••••••·••••·•·••• Checks redeemed prior to deposit (excluding the unredeemed portion of counter 
checks redeemed through partial redemptions, and excluding checks redeemed 
through transactions relating to consolidations, sul:6tltutlons, and patrons' 
cash depos I ts) •••••••••••••••••••••••••••••••••••••• • • • • • • • • • • • • • • • • • • • • • • 

Checks collected tnrough deposits •••••••••••••••••••••••••••••••••••••••••• 
Checks transferred to returned checks •••••••••••••••••••••••••••••••••••••• 
Other adjustments •••••••••••••••••••••••••••••••••••••••••••••••••••••••••• 

Ending ~lance ••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••• 

"Hold" dlecks Included In t:8Iance on I lne 16 ..•..•••.......•.••....••..•....• 

s 

s 

s 

5,971 

. 811 

766 

7,548 

AMOlNT 
(h) 

4,796 

127,596 

100, 896 
_.....:._~2:,..3~:..,_3 __ 7~3 ____ -'-

3 051 
- 0-

$ 5 072 

$ 
- 0 -

s 
1 

1l. Provision tor uncollectlble patrons' checks ................................. . ..... JJ'= Provision as a,; of counter h k ·ss d 

725 
_ c ec s , ue •••••••••••••••••••••••••••••••••••• 0 . 6 s 
7 /84 
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REVISED 

TRAD I NG NAME OF LICENSEE ELSINORE'S ATLANTIS CASINO HOTEL,(NOTE 1) 

Re--.ue 

CASINO DEPARTMENT AL SCHEDULE 

~IPTION 
( b) 

FOR Tl-iE YEAR ENDED DECEMBER 31 , 19 -8..4..._ 

(1-"ALCllTEO) 
(S IN THQLJSA)jDS J 

111/JLNT CROP 
<c> (d) 

WIN CR 
(LOSS) 

(e) j 

WEIGfTED AVG. 
NUEER Of TABLE~ 

(t) CR li4ACHIMES 

BI ackj ack ••••••••••••••••••••••••••••••••••••• 1-s-------~'""'""---+-s---"-=""---''-"-'------+--=1~6~.~8----+-___ ~6~0--------craps ••••••••••••••••••••••••••••••••••••••••• 1----=-'--"=-==--+---===.....,'-'-'"-----+--=-a__,_----+----~1~6=------Roulette •••••••••••••••••••••••••••••••••••••• 1----'-"'---'".....,"-t---"'-=-'--':.="---+--=...,"-'--'"---+----~l~l=-----Blg Six••••••••••••••••••••••••••••••••••••••• l-----'-.i.....l.~'--+---_,./...i...t....-!..a"--+--"'-><~"-..;...------=2=------Baccarat •••••••••••••••••••••••••••••••••••••• 3 
Other table games ••••••••••••••••••••••••••••• 1--------1---------+-----+----------Total table games revenue••••••••••••••••••• 1----'-'-~ ....... '--~-...;.....LJ...,_.,,_,_"---+---....,.'-'-'---+----~9~2=------
$.05 slot machines 
S.25 slot rracnlnes 

Other slot rrachlnes ••••••••••••••••••••••••••• 1---...;:;;._,_......._.__+-----'-';;;;.;..,_...,'"""",.__--+-__ ....._'-&...._-+-__ _.,_.....__ ___ _ Progressive jackpot adjustment •••••••••~•••••• .---~ .............. '-+ 
Total coin-operated devices revenue••••••••• i----'--"-......,-"-"'--r-=~~~~====:::::!::!:::~::!:::==~===j===== 

Other income •••••••••••••••••••••••••••••••••• 1--------
149,741 Total revenue•••••••••••••••••••••••••••• 1--------

Expenses 
16 Payrol I and payrol I related expenses ........ .. 17 Licenses and taxes •••••••••••••••••••••••••••• 1----......,.--'-t 1 Provision for uncollectible patrons' checks ... 

Other ••••••••••••••••••••••••••••••••••••••••• ___ ......_......,..-.---t 
Total •••••••••••••••••••••••••••••••••••• 1---_....--=-,_;;,.----'-t Def)art.,ntal lnocaa (Loss) Before eo.p11-,tary 

d Services And Casino Mllnll~t Fees ••••••••••• ••• 
Comp I lmentary services and casino 
management fees: 

Como I fmentary servl ces •• •• •••••••••••••••••• I----~-.......,~ 3 Casino rranagement fees •••••••••••••••••••••• 1---------t 
Total •••••••••·•••••••••••••••·•••••••••• 1----..u.. ....... ~---t 

Oepa~tal lnroae (Lass) ••••••••••••••••••••••• =S===~~= 

l 
71d4 

ccc-:w 
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STATEMENT OF CONFORMITY AND ACCURACY 

STATE OF N·Ew JERSEY 

COUNTY OF ATLANTIC 
: ss. 

--~R;.;..:_. ~B~R::..:..=..U~C~E__:..;M~c~K~E~E=-----' being duly sworn according to law 
Name 

upon my oath deposes and says: 

1. I have examined this Annual Report. 

2. All the information contained in this Report has been prepared in 

conformity with the Casino Control Commission's Annual Report Instructions 

and Uniform Chart of Accounts. 

3. The information contained in this Report is accurate to the best of 

my knowledge and belief. 

Subscribed and sworn to 
before me this~, day 
o f , 19 8 s. 
Jµl0""~-~ /c'. . J~,l,v; 
Si gnat,.ur~ 

I ,' : ' i -~ ( \ fRANCl'~E R. FIELDS 
, , . ·: r · \ NOTARY PUBLIC Of NEW JERSEY 

: r : My commjssjoo Expires JULY 28, 1986 
oct::.1s of Authority 
to Take Oaths 

7/84 

Signature 

CONTROLLER 
Title 

Q548-ll 
License Number 

On Behalf Of: 
ELSINORE SHORE ASSOCIATES 
Casino Licensee 

CCC-350 
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AND PAYROLL REPORT 

LICENIEE 

AOOMIS 

ELSINORE SHORE ASSOCIATES 

2500 BOARDWALK 

ATLAN~IC CITY, N.J. 08401 

FOR THE YEAR ENDED DECEMBER 3 I, I , 4 

TO THE 

CASINO CONTROL COMMISSION 

OF THE 

ST A TE OF NEW JERSEY 

NAME OF OFFICER I .. CHARGE 
OF CORRESPONDENCE REGMtOING 
THIS ANNUAL EMPLOYMENT 
ANO PAYROLL REPORT 

OFFK:IAL TITLE 

ADDRESS 

STEVEN A. WINSOR 

VICE PRESIDENT-FINANCE 

2500 BOARDWALK 

ATLANTIC CITY. N.J. 08401 
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TRADING NAM£ OF LICENSEE ELS~RE'S ATLANTIS CASINO HOTEL ----------------------

ANNUAL EMPLOYMENT AND PAYROLL REPORT 
FOR THE YEAR ENDED DECEMBER 31, 19 84 

( $ in Thousands) 
-----.----------------------.......-,-------,-.,---------~---------~----------- - ----LINE DEPARTMENT NUMBER OF SALARIES ANO WAGES t-----------1---------- ~------ - -- - -----(a) ( b) ( c) EMPLOYEES ( d) OTHER EMPLOYEES ( e) OFFICERS & OWNERS ( f) _.;__.;,_-t------------------------1-t-------1 t-----------~_.:._----------11...c._....:.__ ____ -------- -

T() J /\1 S 

2 
3 

CASINO 
Administration 
Gaming ••••.•••.••.•••.••••.•••• . .•...••..•... 
Slots .••••.••••.••• , ••••••..••...•...••••.... 

___ 4_, Casino accounting ••••.••••••.•..••.•••.. . •••. 
5 Other ..•.••.••••••••••••••••••••••..•.••••••• ----, 
6 Total-casino •••••••••• . ••...•••••.•••••.•.. ---
7 ROOMS ••• • •••••••••••••••••••••••••••••••••••••• ____ , 
8 FOOD AND BEVERAGE ....••..•••...•..•...•.•. . .•.. ---

OTHER OPERATED DEPARTMENTS 
__ 9_ COAT ROOM 

35 
760 

90 
331 
110 $ $ $ 

l l?n 27,285,420 
- 27,285,420 

284 3,048,062 3,048,062 

982 11,912,733 11,912,7 33 

15 165,472 165,47 2 10 - 14.F)SG FLOWER SHOP (CLOSED JUNE,1984) 
11 87 R74 40h GARAGE/PARKINC:: 874 ,_4.Q6 __ _ 12 10 1,1(, q77 HPJH .'T'H rr .rm _.l4.6

4 ..9 TL _ ___ _ 13 20 ??R.G()l _ GI FT--5HOP ____ _____ -- ______ __, _____ __, r--_........~~ ......... ---t---------~----_,:_? 28
4 69L_~ __ 14 44 ,17 c; ,c;n ____l,81.JNl)R_Y/VALET A]S_,.-350~---15 20 ?P,(., G4? 'T'RT.F.PHnNP 26G ..,_6.4~'- __ 16 

-------------------- 1-------1 t----------+---------4--- - - -- --- --- -----17 ---------------------! 1------- f --- ---------18 -------------------- >-------- t--------------------4----- - --- --- - -------19 ---------------------fl--------tt-----------1----------- 1------·-------------
ADHINISTRATIVE AND GENERAL 

20 Executive office •..•....•..•.•...•.••••...••• 17 144,660 479,530 624 ,1 90 
21 Accounting and auditing •...•.......•.••• . •••. bb 1,437,069 

t------=---:--=-=--::~----+----------l--·- - -- -1,4 37 ,oG ----t------------1-----------1--- -- --- -· - . - --- -----22 Security •.•.••.•••••.•.......••.......•.••.•. 198 3,442,08 1 ..---~-__.__ _______________ , ____ l , 4. 112 / Q8_1 ___ _ 23 Other administrative and general department •. 157 ? Rll 4S9 ..---......... ~--...___....__ __________________ 2, 8 J 3 _, 4 5 9 ---

24 MARKET I NG ••••••••••••• , , ••••••••••••••••••••• • • --- 14 356,342 -------4-----------------t--- ___ __ 35G, 34_2 ____ _ 
GUEST ENTERTAINMENT ...•..•.•.•............•..•. ---- 1 25 14 54] 771 -----=-=---._........ ________________ -- 5.41, 7].J_ __ _ 

26 PROPERTY OPERATION ANO MAINTENANCE 1------ t---.;.;;..J....:C...::.~-=.....;;;;_;:;_. __ .. _________ --i ______ l, 9_32 I 950 --
68 1,93 2 ,950 

$ $ s 
T f'\T 4. t r A I • r)C'Pft PT~FNTS 3344 '.JS,106,141 479,530 55,585,671 

-
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Trading Name of Lice ns eP ELSINORE ' S ATLANTIS CASINO HOTEL 

AN NUAL EMPLOYMENT AND PAYROLL REPORT 
SIGNAT URE PAGE 

For the Year Ended December 31, 19__M_ 

March 20 , 1 98 4 
Da t e 

0,,ft,,,.Jeu. w~ ' Si gnature 

VICE PRESIDENT- FINANCE 
Title 

CCC-3 77 



GROSS REVENUE 
ANNUAL TAX RETURN 

LICENSEE ELSINORE'S ATLANI'IS CASINO HOTEL" 

ADDRESS 2500 Boardwalk, Atlantic City, NJ 

FOR THE YEAR ENDED DECEMBER 3 ·r • . I 9 · 84· 

TO THE 

CASINO CONTROL COMMISSION 

OF THE 

ST A TE OF NEW JERSEY 

NAME OF OFFICER IN CHARGE 
OF CORRESPONDENCE REGARDING 
THIS ANNUAL TAX RETURN . 

Vice President, Finance OFFICIAL TITLE . ........... . .. . . . .. · · · ....;..::.~---~-----------

ADDRESS . . .. . .... . . . .. . Atlantis Casino Hotel 

2500 Boardwalk, Atlantic City, NJ 



LINE 

TRAD I NG NAM E OF LICENSEE ELSINORE'S ATLANTIS CASINO HOTEL 

GROSS REVENUE ANNUAL TAX RETURN 

Ca s i no win or (loss) 

FOR THE YEAR ENDED DECEMBER 31, 19 84 

(UNAUDITED) 

($ IN THOUSANDS) 

Table games revenue ••.•.••..•.••.•••..•.•••.•..•••.•••••• $ 73,547 .:;__;_.::...,.~;;..;...--

Coin-operated devices revenue... .. ...... .... ....... . ..... 73 ,456 
1 

_ 2_ 
3 Total revenues •••.•••............•••.•...••.••••.••••••••••....••.•••••••••••••..• $ 14 7 , 003 

Less - adjustment for uncollectible patrons' checks: 
4 Provision fo r uncollec ti ble patrons' checks ..••••.•••..• _$ ___ 7_2_5 __ _ 

5 Maxim um adjustment (4% of line 3) . .. .................... ~$ __ 5_,_8_8_0 __ _ 

___!_ Adjustment (the lesser of l ine 4 or line 5) .......•..•....• • ....•....•..•••...••. 725 

7 Gros s re venue s (line 3 less line 6) ................................................... $ 146,278 

_J!_ Tax on gross revenues - current year (8% of line 7) ................................... $ 11,702 --------
.--2_ Audit or ot her adjus tme nts to tax on gross revenues in prior years •••••••••••••••••••• 
--2£.. Total tax on gross revenues (line 8 plus or minus l ine 9) ....•.•.••.••.•••••••.•..•... 

16 -17 -18 -19 -20 -21 -
-1l. 
-1.t. 

Deposits made for tax on current yea r' s gros$ revenues: 
Janu ary ••••••••••••••••••••••••••••••••.••••..•.•.••••..• 
February •••••••••••••••••••.•••.••.•••••••.•••••..••••••• 
March •••••••••••••••• • •••• • ••••••••••.••• •• •••••.•••••• •• 
Apri 1 •••••••••••••••••••••••••••••••••••••••••••••••••••• 
May •••••••••••••••••••• , ••••••••••••••••• , ••••••••••••••• 
J une ••••••••••••••••••••••••••••••••••••••••••••••••••.•• 
Ju 1 y ••••••••••••••••••••••••••••••••••••• • ••••••••••••••• 

August •••••••..••••••••••••••••••••••.••••••••••••••.•••• 
Septembe r •••••••••••••••••••••••••••••••••••••••••••••• •• 
October • •• ••••••••••••••••••••••••••••••••••••••••••••••• 
Novembe r ••••••••••••••••••••••••••••••••• , •• , • • • • • • • • • • • • 
December •••••••••••••••••••••••••••••••••• , • • • • • • • • • • • • • • 

$ 714 
93 2 
997 

1, 233 
9-34 
966 

1 , 26 1 
949 
90 5 

1 , 031 
808 
808 

January • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • . • • • 16 4 
Total deposits made for t 2x on. current yea r 's gross revenues ................... . 

Sett lemen t of prior yea rs' tax on gross revenues 
resulting from audi t or other adjustments - (deposits) cred i ts •••••••••••••••.•••••• 

0 
11,702 

11,702 

0 

...1§_ Gross revenues tax payable (line 10 l ess line 24 plus or minus line 25) ••. •••• •••••••• _$ _____ 0 __ _ 

7/84 CCC-



STATEMENT OF CONFORMITY AND ACCURACY 

~TATE OF 

COUNTY OF 
: ss. 

to law upon my oath deposes and says: 

1. I have examined this Gross Revenue Annual Tax Return. 

2. All the information contained in this Return has been prepared in 

conformity with the Casino Control Commission's Gross Revenue Annual Tax 

Return Instructions and Uniform Chart of Accounts. 

3. The information contained in this Return is accurate to the best of 

my knowledge and belief. 

Subscribed and sworn to 
before me this , ... .;;,__ day 
of l\- ~........ , 19P::5 . 

'Tye,:; .,.. Q~ 
Bas\i s of"1:uthority 
to Take Oaths 

: .:·, . - .: .' . L. ~', - -: -: ·.·/~ 

7/84 
:.1; -~ ~~.\:-_: ; ~ \i ,:;~\;//~Q37 

License Number 

On Beha 1f Of : 

Pry_p.,v-:-75 C/?S' /JC 1-/Cl?:;L 
Casino Licensee 

CCC-382 

I I 



TRADING NAME OF LICENSEE Elsinore's Atlantis Casino Hotel 

HOTEL STATISTICS 
fOH TH[ .1.2._t«)NJHS EN~O December 31 • 19 84 

J Cb) (C, (ti) ,., Ct) ( ) (11) U) 
NINIER OF NlNlfR Of NUMBER Of AVERAGE RATE oaJIPMEY IUIIOI OF GIESTS AVDMIE MTE 

u• PERHI> G~ST fDIIS AVAIUBlE IOJN5 oalrlfD fO»es PER RATE PER IUEST 
IN fllUIERTY OCDJPlfD AO(lt 

JANUARY 500 15,328 9,661 , 68. 30 63.0. 18,405 s 35.85 

2 FEBRUARY 500 14,320 10,285 ' 64.88 71. 8 s 20,111 s 33.18 

j MAROi 500 15,057 12,754 , 65. 65 84. 71 24,260 34.51 

• lat TER TOTALS 44,705 32,700 , 66.19 73. Is 62,776 

5 APRIL 500 14,568 11,399 , 65. 05 78.2 1 21,852 33.93 

6 MAY 500 15,157 12,589 , 66.98 83.1 • 24,031 , ·35.09 

1 JUNE 500 14,767 13,286 , 68.61 90.0 • 25,911 s 35 .18 

• .. TUI TOTALS 44,492 37,274 , 66.97 83.8 s 71,794 34.77 

9 JULY 500 15,297 14,223 ' 77 .89 93.0 • 2 

10 AUGUST 500 15 33 

SEPTO&R 500 14,852 13,321 , 70. 84 89.7 • 25,387 1 37 .17 

12 l.-41 :THI TOTALS 45,483 42,234 ' 76.00 92.9 • 83,321 38.52 

I) OCTCIIER 500 15,250 13,067 ' 69.17 85.7 • 24,732 36.54 s 

14 NOVEMBER 500 14,866 12,358 ' 63. 79 83.1 • 23,977 32.88 

" DECEMBER 500 15,394 10,038 ,. 59.45 65. 2 1 
19,717 30.27 

' .. 4ta ER TOTALS 45,510 35.,463 ' 64.54 77. 9 1 
68,426 33.45 

' 
11 MNIM. TOT Al.S 180,190 147,671 s 68.43 82.0 1 

286,317 35.31 

Note: The above statistics are unaudited and are subject to change by the casinos. 



Boston at Pacific Aves, P.O. Box 1737 

Atlantic City, New Jersey 08404 

EIGHT MONTHS 
FOR THE 'tEAR ENDED. • . December 31 , 19~ 

TO THI 

CASINO CONTROL COMMISSION 

OF THE 

STATE OF NEW JERSEY 

o""•c1•1. T1T1.11 ..... . ..... . . Vice President and Treasurer 
___,;B;;;..o;;..;s;..;;t.;;;..o;..;.n...;;a;..;;t...;.P...;;a;.;;;c"'""if"'""ic~A;..;.v,.;;;.e=s ,,.__,.;.,.P....;.,. O.,;;;....;.. • ...::;B;;_;oc..;..x'----l2.,.3:;..:.7 ___ _ 

Atlantic City, New Jersey 08404 

' I 



TRAD I NG NAME OF LICENSEE _G_O_L_D_E_N_N_U_G_G_E_T---'(""'G;;...N..;..0.;;;.....;;;C'"",__,;;;;C..;;:Oc...;.R.;.;P~. )"---

LIST OF FORMS - ANNUAL REPORT 

Balance Sheets 

FOR THE ¥~U<OOM>< DECEMBER 31, 19 84 
EIGHT MONTHS ENDED 

TITLE 

(EIGHT MONTHS) Statements of Income l<%XK> 

Statements of Income (Three Months) 

Statements ot Changes In Stockholders' Equity 

Statements ot Changes In Partners' 
or Proprietor's Equity 

Statements of Changes In Flnancla I Position 

Notes to Flnanclal Statements 

Schedule ot Recelvables and Patrons' Checks 

Casino Departmental Schedule 

Statement of Conformity and Accuracy 

7/84 

FORM NO. 

CCC-305 

CCC-310 

CCC-315 

CCC-320 

CCC-325 

CCC-330 

CCC-340 

CCC-345 

CCC-350 

CCC-301 
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TRADING NN-!E LICENSEE GOLDEN NUGGET (GNOC, CORP.) 

BALANCE SHEETS 
OECDEER }1, 19 .Qi_ ANO 19 _, __ _ 

(tJCALl>ITED> (SEE NOTE 1} 
($ IN THOUSANDS) 

cu,...t As..ts 

DESC.R I PT I ON 
<W 

ASSETS 

Cash ••••• • • •. • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • 
Marketable seO.Jr It I es ••••••••••••••••••••••••••••• J.~s>.t.~ .~) .••. 
Recelvebles end patrons' checlc.s (net of el1owence fCX' doubtful 
eccounts-1984,$7,510 . ;19 ,S > •••• 
lnventorfes ••••••••••••••••••••••••••••••••••••••••••••••••••••• 
Prep& Id expenses and other 0.1rrent assets •••. ••• •• J~~.t~.~l. ••• 

Tota I o..,rrent assets ......................................... 
111-st.c,nts, Ad-.enc:as, Alld Recel¥ables ••••••••••••••JN9J~.~l •••• 
Pr09«"ty A11d Equli-at - "-t ••••••••••••••••••••••••JN9J~.~l •••• 
Other Ass.ts ••••••••••••••••••••••••••••••••••••••••!.~~}~ •• ~l ..•• 
Total AA.s.-t-s •••••••••••••••••••••••••••••••••••••••••••••••••••••• 

LIABILITIES AND EQUITY 

Curn•t Llabl I ltl• 
Accounts payeble •••••••••••••••••••••••••••••••••••••••••••••••• 
Notes paye ble ••••••••••••••••••••••• •• •••••• •• ••••• •••• • ••••• • •• 
Current port I on of long-term oe t,t: 

Due to aft 11 lates •••• ••••••• ••••••• •• ••••••••••••••••••••••••• 
0th er ••••••••••••••••••••••••••••••••••• • • • • • • • • • • • • • • • • • • • • • • 

Income taxes payable and accrued•••••••••••••••••••••••••••••••• 
Other accrued expenses ••••• ••• •••• •• ••• ••••• ••• ••• !N'?J~ .. ~! ••• . 
Other OJrrent llebllltles •••••••••••••••••••••••••!Ji<?!~ •• ~! .... 

Total OJrrent llabllltles •••••••••••••••••••••••••••••••••••• 

LOflg-Tena Debt: 
Due to afflll•tes 'Note 9l 0th g ·································tNote··;o)··· er- • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • 

0.f.-red Cr.dlts ···································{N<?!~ .. 1.11 ... 
Other llabl I ltl• ••••••••••••••••••••••••••••••••••(N~!~ •• 1.~l ••• 
to-It.a.its AAd Coatl11geael• ( Note 20} 

Tot.I llabf I !ties •...............•...••••.......•••........•..•.•. 
Sf'odholdw'S'. P..--t"Hn•. 0r Proprl.tor•s Eq11lty 

(Note 13} 
·················· 

Total Lia bf I ltles Aad Equity •••••••••••••••••••••••••••••••••••••• 

Cc> 

s 

s 

s 

s 

S• acc:oll'C)anylng not• to flnanclal stetements. 

1t 84 

7,471 
64,161 

14,700 
2 102 
4,314 

92,748 

113 92 4 
175,311 

14.412 

396,395 

4,956 
-0-

-0-
9 

1 108 
35.627 

2.696 
44,396 

184 . 034 
1. 823 

15,457 
69,580 

315,290 

81,105 

396,395 

Cd) 19 -----
s 

s 

s 

s 

CCC-305 
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TRADING NAME OF LICENSEE GOLDEN NUGGET (GNOC, CORP.) 

STATEMENTS OF INCOME 
FOR THE x~~a DECEMBER 31, 19 84 ANO 19 

EIGHT MONTHS ENDED 
(UNAUDITE _D> (SEE NOTE 1) 

(S IN THOUSANDS) 

DESCRIPTION 
(b) 

Re ve1111e 
Casino .................................................. 
Rooms •••••••••••••••••• • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • 
Food a n d be v • r a g e ••••••••••••••••••••••••••••••••••••••• 
Other ••••••••••••••••••••••••••••••••••••••••••••• • • • •. • 

Tota I revenue •••••••••••••••••••• •• •••••• •• •••••• •• •. 
Less: pro111otlonal allowances •••••••••••••l~9l~.\~1 ••••• 

Net revenue .......................................... 
Costs Aad Expenses 

Cost of goods and services •••••••••••••••••••••••••••••• 
Sell Ing, general, end 11dmlnlstr11tlve •••••••••••••••••••• 
Provision tor doubtful accounts ••••••••••••••••••••••••• 

Tota I •••••••••••••••••• • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • 
Closs> Before Depreciation 

Cbarges Affl llates. IDterest •••••• 
Depreciation end amortization ••••••••••••••••••••••••••• 
Charges from 11ttl I lates: 

t nterest ••••••••••••••••••••••••••••••• l~Qt~ .1.~ •••••• 
Management fees •••••••••••••••••••••••• (.~C?\E; .1.S) •••••• 
Other ••••••••••••••••••••••••••••••••••(•"1q\~.1.SJ •••••• 

Interest expense - external ••••••••••••••••••••••••••••• 
Closs) Operations ••••••••••••••••••••••••••••• 

Nonoperet Ing Income (e xpensel - net ••••••• (.tiqt~ .1.6J. •.• ••• 
(Loss) Before Taxes Extraordinary • 

Provision (Credit) tor Income taxes •••••• .C.f'iq\e._1_7) •••••• 
Closs) Before Extraordinary ••••••••••••••• •• 

Extraordinary Items 
1 9 ..§.:!., S 2, 5 21 • 

(net of Income taxes -
19 __ • S 

Net Closs) ········································· 

s 

s 

See 11cc0111panylng notes to tlnanclal state111ents. 

(c) 19 84 

177,690 
12,382 
23,639 
5, 172 

218,883 
23,174 

195,709 

96,900 
29,584 
2,295 

128, 779 

66 930 
7,651 

14,213 
10,900 
15 441 

1, 172 
17,553 

{11,032) 
6,521 
1 307 
5,214 

{2,436) 
2, 778 

(0 19 ----
s 

-

s 
' 

I 

CCC-310 
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1-L 

7 
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..!_ 
1._ 
10 -11 -12 -
14 -I 5 -16 -17 -.!.!_ 
19 
20 
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TRADING NAME OF LICENSEE GOLDEN NUGGET {GNOC I CORP I) 

STATEMENTS OF INCOME 
FOR THE THREE MONTHS ENDED Deg:mber 31, 19 ..-.8~4 __ ANO 19 

(UN AUD I TED> (SEE NOTE 1) 
CS IN THOUSANDS) 

DESCRIPTION 
0) 

Revenue 
Casino .................................................. 
Rooms ••••••••••••••••••••••••••••••••••••••••••••••••••• 
Food end bey8rage ••••••••••••••••••••••••••••••••••••••• 
01' her ••••••••••••••••••••••••••••••••••• • • • • • • • • • • • • • • • • 

Total revenue •••••••••••••••••••••••••••••••••••••••• 
Less: promot I on11 I II I I ow 11n ces ••••••••••••• l~QtE: .1.Ll) •••••• 

Net re venue .......................................... 
Coats Expenses 

Cost of goods and services •••••••••••••••••••••••••••••• 
Sell Ing, general, end administrative•••••••••••••••••••• 
Provision tor doubtful accounts••••••••••• ·•••••••••••••• 

Tota I •••••••••••••••••••••••••••••••••••••••••••••••• 
(Loss) Before Depreciation 

c,erges Affiliates, Aad laterest •••••• 
Depreciation and amortization ••••••••••••••••••••••••••• 
Charges from 11ft I I I ates: 

Interest •••••••••••••••••••••••••••••• J.f\iqt.,e •• 1.SJ •••••• 
Me ne gement tees ••••••••••••••••••••••• Jfiqt.~ .1;iJ •••••• 
Other •••••••••••••••• •• ••••••••••••••• J.f\!Qi:.E; .1;,J •••••• 

Interest expense - external ............................. 
(Loss> Operations ••••••••••••••••••••••••••••• 

Nonoper11tlng Income (expense) - net •••••• J.N,qt,e,_1.6) •••••• 
lncoae (Loss) Before Taxes Extraor4JnerY, • p (Note 17) revision (Credit) tor Income taxes ••••••••••••••••••••• 

(Loss) Extraordlaary •••••••••••••••••• 
Extraordinary lte111s (net of Income taxes -
1 9 , S ; 1 9 __ • S 

Net (Loss) 

(Note 18) ............. 
········································· 

s 

s 

See accompanying notes to financial statements. 

(c) 19 84 

58, 720 
4.082 
7 587 
1. 796 

72 185 
7. 934 

64.251 

37.990 
9, 411 

989 
48 390 

15,861 
2,931 

6, 175 
3 548 
6.370 

215 
(3,378) 

(13,576) 
(16,954) 
(8.575) 
(8.379) 

-0-

(8 379) 

i 

' 
I 

I 

Cd) 19 __ _ 

s 

s 
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STATEMENTS OF CHANGES IN STOCKHOLDERS' EQUITY 

' 

F~ THE ~9:'.UOliJ CECOEER 31, l9 _J!_L AND 19 
EIGHT MONTHS ENDED 

I PT I Cll 
(W 

(1.Mll>ITED) (SEE NOTE 1) 
CS IN~) 

1t 84 
(c)SWiiRES Cd) s 

s 
19 

,. , SWi,Rf.$ (f) 

s 
s 

to-:,aSti,Q M 
Beg Inn Ing 1:1!1 I anc. 1) •••••••••• ..,_._c::---=--::-=---+----::~--=-c:-::---+--------+--------

So I• of stodr- •••••••••••••••••••••••• 1---3_,=-0_0_3 ___ +-__ 7_8~,_3_2_7 ___ ,_ _______ .._ _______ _ 

Ending mlance ••••••••••••••••••••••••• t--------+-__ 7_8~,_3_2_7 ___ t--------+--------
Pref.-recl Stoca MA y 

Beg Inn Ing t:!s I an ce ic:J:ell!Ull'l:'1X 1) •••••••••• t--------+---------+---------'4f---------
Sa I e of stock•••••••••••••••••••••••• 1--------+---------+--------4f---------

MAY Beginning t:elance ('21:a()1211C,C1) .......... 
Purchase of odd It Iona I stodr- ••••••••• 1--------+-.:....-----.....;+---------1--""--------> 
Sole or retirement of stock•••••••••• 1.---------+---------1-----------tr---------

End lng t:Zllance ••••••••••••••••••••••••• 1--------+-.:....-----...... +---------1r---------
S111 t..alptlons Rec»l 'flll bi• for 

Capita I Stock MA y 
Beg I nn Ing 1:1!1 I an ce k!x •xm1"' 1 ) •••••••••• l--------+-.:....-----...... +---------1r---------

Ending t81ance ••••••••••••••••••••••••• i..,.,,......,,_..,...., __ ,... .... ______ ;.-:~-.~!!:"'--"llir---------r-: ""f,'.~ !-•f-J --=- -~ ' ,, _ . . ... , t , .. N.et !Atreel I zed Loss On N<:..01rr•t .. ..• : .i :;,, -~ ~- .-- . : .:-: - , .• 
Mark.en, ble Equity Sea,rltl• .. . • . ~-- .·- · 
Beg Inn Ing 1:1!1 I ance (¥.t6!1'.M'~ 1) , • • ... ••.. 1·-·· :..:. · > ·· _:~'--------'---r'·_s:-..:. - . MAY ~ •_:::_ .. :--:-: ; .... -. • .-·.: -- -· ----------------------~--- .::: :,.. -;; ~ -:·~--::.:~ . . ·. 
En_d_l_n_g--b9-I o-n-ce--.-.-.-.-.-.-.-.-.-.-.-.-.-. -. -.-.-.-.-.-.-.-.-.-.-11.;:~~i~S· ~. :\ :_· •.::~:.::= «': /-:<, :· ~--------

R.ta I ned Ean I 115JS MAY ·a~ :> j .: ./::~::..-· · :~1 
Beg I nn 1 n g b9 I on a, CXaro«O("¥ 1 ) • • • • • .. • • • ; ._.~:;--.::::>" · · ---------1.--~· · · ...-. .: · ·: · ·•">---------

Pr I or period adjustments••••••••••••• 
Net lnCOffle Closs) •••••••••••••••••••• 
Dividends •••••••••••••••••••••••••••• 

Ending telance ••••••••••••••••••••••••• 
E11dleg Stodulolders 1 

Equity •••• ••••. ••• ••••••••••••••••••• 

S• accompanying not• to financial state•nts. C:CC-320 
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TRAD I NG IWIE rl L ICEHSEE _G_O_L_D_E_N_N_U.;.....c.C_;;G...::E:...T'-->(...::C;...cN..:..O=-=C~, _C=O..:..R::..:.P....:•:...1l:.,.._ 

STATEMENTS OF CHANGES IN FINANCIAL POSITION 
f~ TME ~)()0£..B ~CE.JEER ll, 19 84 ANO 19 l 

EIGHT MONTHS ENDED -
( IA'Ll)I TED) {SEE NOTE 1) 

Sowrces Of f'u11e 

OCSCJl I PT I Cit 
cw 

CS IN THOUSANDS) 

lnCOft'e Closs> tafore e•tr11ordln11ry It- ••••••••••••••••••••••• 

Add (deduct) I tefflS not ef feet I nsi work I nsi cap I te I: 

Ccl 

s 

lt..-.aL (ti) 

s 
5,214 

6,972 

19 .------
0.precletlon end 1111101"tlz11tlon of property end equipment•••••••• 

AfflC>rtlzatlon of other assets ••••••••••••••••••••••••••••••••••• 

Deferred lncc,,,,e 'texes •••• •••••• •• ••• •••••. •••••••• ••• •••••••••• 

679 _ 
( 3 2 39) -+-------

(Gain) loss on dispositions of property end equlpn,ent •••••••••• 

Of r-ier I teffl5: 
Loss on redemption of mortgage notes ( Note 18) 
Or-iqinal issue discount amortization 
Abandonment loss f Note 16) 

Total funds provided (used) br 0Qer11tlons, 

exclusl~ of extraordinary ltens ••••••••••••••••••••••••••• 
Extraord I nary ltet'tS • , ••••• , , , , , , , • , •• , ••••••••••• , •• ( NQJ:~ .18J, 

Tote I funds prov I ded (used) br 0Qer11tlons •••••••••••••••••• 

Proceeds from dispositions of property end equipment•••••••••••• 

Proceeds frOffl long-1'er.., de t,t ••••••••••• •• •• , ••••••• •• • • • • • • • • • • • 

Add I ti ons to defer red cred Its end otr-ier II I bl lit I es .......... ••. 

ProcNds from lssuen~ of stoc:J< or c:epltel ex>ntrl b.ltlons ....... . 

Other sources of funds: 

57 

4,957 
2 884 

15 283 

32,802 
(2, <136) 

119 
22 4 401 

18 6% 
78,327 

Increase on advances from,.!....!a:.:f'....!f..!.i!..!li.!:'.a~t=-e=-s---------1f+---6_9_, _5_8_0 __ +--------

Tofal funds provided••••••••••••••••••••••••••••••••••••••• 
Of fuads 

Additions to property end eQutpMent ••••••••••••••••••••••••••••• 

Additions to Investments, 11dv11nces, end recelvebles ••••••••••••• 

Reduc1"lons of long-ferm ctet,t •••••••••••••••••••••••••••••••••••• 

DI vldends declared or cap Itel dlstrl b.ltlons ••••••••••• 00 •••••••• 

Ot~er uses of funds: 

421,489 

197,737 
113,924 
45,285 

-0-

In ci-ea se j n lon_g term d ec1:•o~o~s~i!.!:t.2s_a!!.!.Jn~d!...-!..r..se~c"5ec..!..i v:!!..Ba~ht __ es __ 1 +----;l':-',,6 .. 0;;-:6;;----;---------
I nuease in deferred finance costs 5,970 
Increase in other assets {Note 6 & 21) 8,615 

Total funds used••••••••••••••••••••••••••••••••••••••••••• 

l 11 c:rM$e (Oe.::re,ase) 111 1or;.1119 ~Ital •••••••••••••••••••••••••••• 
Scm.111 7 Of C~ la ~t'a Of lorkla; C.S,ltal 

Cash • • • • • • • • • • • • 1 • • • • • • • • • • • • • • • • • • • • • • • • • • • • •, • • •, • • •. • • • • • • • • • 

Kerketable 1eeurltles ••••••••••••••••••••••••••••••••••••••••••• 
R•~• va bles •no pefron1' ctiecks ••••••••••••••••••••••••••••••••• 
Inventories ••••••••••••••••••••••••••••••••••••••••••••••••••••• 
Prepaid e•penses end other a.irrent assets ••••••••••••••••••••••• 

Accounts payable•••••••••••••••••••••••••••••••••••••••••••••••• 
Mo'tes peya bl• • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • ••• • • • • • • • • • • • • • • • • 

Current P0f""1'1on oi long•t•r• debit••••••••••••••••••••••••••••••• 
lnc:x::wne taxes payable and accrued ·•••••••••••••••••••••••••••••••• 
Other accrued .. pen1 " ••••••••••••••••••••••••••••••••••••••••!• 
Other ~·rrent 1111..., 1 ltl• ••••••••••••• 

_., IJI •••••••••••••••••••••••••• 

s 

s 

s 

373 137 

48,352 

7,471 
64 161 
14 700 
2,102 
4,314 

( 4 956} 
-0-

( 9) 
(1,108) 

{35,627) 
(2 696} 

s 

s 
I 48,352 

<D.a-ees.e> la lkrltla; C.pltal •••••••••••••••••••••••••••• U:==========:±========== 
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GNOC, OORP. 
NaI'ES ID FINANCIAL STATFMENTS 

(Unaudited) 

1. Summary of Significant Accountirg Policies: 

A. Method of Presentation 

Gt-0::, OORP. (the "Canpany") incorporated in New Jersey on December 5, 1983 is a wholly-owned subsidiary of GNAC, OORP. (GNAC). On May 1, 1984, the Canpany acquired substantially all of the operatil')J assets, liabilities and operations of GNAC. The financial statements reflect the intercanpany tran-sactions retween the Canpany, GNAC and its other affiliates. 

B. Property, Equipment, Depreciation and Amortization 
Property and equiprrent are recorded at cost, and are depreciated over their estimated useful lives usil')J the straight line rrethod for financial statanent purposes and accelerated rrethods for incane tax purposes. 

c. Marketable Securities 

Marketable securities are carried at lower of c:ggregated cost plus accrued dividends and interest of rrarketable value. The cost of rrarketable securi-ties sold is based on the average cost of all shares of each security held at the time of sale. 

D. Capitalization of New Jersey Gaming License Costs 
Costs incurred by the Canpany in obtainil')J a gaming license to operate a casino in Atlantic City, New Jersey have reen capitalized and are reing amortized over a five-year period. 

E. Arrortization of Original Issue 
Discount and Debt Issuance Costs 

Original issue discount is amortized CNer the life of the related indebted-ness using the effective interest rrethod. 
Costs associated with the issuance of debt are deferred and amortized over the life of the related indebtedness using the straight-line rrethod giving pro rata effect, where appropriate, to debt retirement schedules specified in the debt indentures. 



GNOC, O'.)RP. 
NITTES ID FINANCIAL STATFMENTS, Continued 

(Unaudited) 

1. Sl.IDTl'lary of Significant Accounting Policies, continued: 

F. Incane Taxes 

The Canpany is included in the consolidated federal incane tax return filed by Golden Nugget, Inc. (GNI), the parent canpany of GNAC. The Federal incane tax provision and related balance sheet itans, exclusive of that por-tion which is currently payable, in the Canpany's financial statanents represent the arrounts in GNI's consolidated federal incane tax provision for financial reportirg purposes attributable to the Canpany's activities. Allowable invesbnent tax credits are reflected as a current reduction of incane tax expense in the Canpany's financial statanents. 

G. Casino Revenue 

In accordance with canrron industry practice, the Canpany recognizes as casino revenue the net win fran gaming activities, which is the difference between gaming wins and losses. 

H. Pranotional Allowances 

The retail value of roans, food, beverages, entertairrnent, parking and souvenir gifts provided to custaners without charge is included in gr95s operating revenues, then deducted in total as pranotional allowances to arrive at net operating revenues. 

I. Industry Segment Information 

The Canpany's operations are conducted in the casino gaming industry and include, in addition to the operation of a gaming casino, the supportive services of ootel, restaurant, bar, entertairroent, parking, lilrousine transportation and gift shop facilities. The Canpany conducts its casino gaming operations at one location in Atlantic City, New Jersey. 



GNOC, CORP. 
NOTES 10 FINANCIAL STATEMENTS, Continued 

(Unaudited) 

2. Marketable Securities: 

Marketable securities as of December 31, 1984 consisted of the following: 

Marketable equity securities 

Interest bearing instruments 

Market value of equity securities 

$ 48,538,397 

15,623,059 

$ 64,161,456 

The "Nonoperating incane (expense) - net" incane statement classification includes net losses realized on the sales of equity securities of $5,406,839. At December 31, 1984 marketable equity securities and interest bearing instruments are carried at cost which approximates market. 

3. Prepaid Expenses and Other Current Assets: 

Prepaid expenses and other current assets as of December 31, 1984 consisted of the following: 

Prepaid insurance 
Prepaid state gaming taxes and licenses 
Prepaid operating expenses 
Other 

$ 922,627 
692,517 

2,563,738 
135,172 

$4,314,054 



GNCC, CDRP. 
NOTES ro FINANCIAL STATEMENTS, Continued 

(Unaudited) 

4. Investments, ..Advances and Receivables: 

Investments, advances and receivables as of December 31, 1984 consisted of the following: 

Mvances due fran Golden Nugget 
Marketing Canpany - Philadelphia 

Advances due fran Golden Nugget 
Marketing Canpany - New York 

Advances due fran Golden Nugget 
Marketing Canpany - Miami 

Advances due fran Leisure Time Tours 
Advances due· fran Golden Nugget, Inc. 
Advances due fran Golden Nugget Finance Corp. 

5. Property and Equiprrent: 

$ 39,572 

365,316 

49,815 
457,341 

112,805,848 
206,277 

$113,924,169 

Property and equipment as of December 31, 1984, consisted of the follo.,,,ing: 

Land and improvements 
Buildings and leasehold improvements 
Furniture, fixtures and equipment 
Construction in pr<:X]ress 

Less accumulated depreciation and 
amortization 

$ 44,956,074 
111,541,472 

42,709,069 
8,112,183 

207,318,798 

(32,007,596) 

$ 175,311,202 



6. Gther Assets: 

GNOC, CDRP. 
NarES 10 FINANCIAL STATFMENTS, Continued 

(Unaudited) 

Other assets as of December 31, 1984, consisted of the following: 

Debt issuance costs (net) 
Long-term receivable 
Deposits 
Deferred casino license fee 
New Jersey casino reinvestment 

(net of purchase discount) (Note 21) 
Other 

7. Other Accrued Expenses: 

$ 4,492,478 
1,500,000 

104,402 
387,100 

7,657,846 
270,127 

$ 14,411,953 

Other accrued expenses as of December 31, 1984 consisted of the following: 

Accrued payroll 
Accrued pro;iressive jackJ;X)t liability 
Accrued interest 
Accrued property taxes 
Accrued New Jersey casino reinvestment liability 
Accrued sales, use and luxury taxes 
Other 

8. Other Current Liabilities: 

$ 5,055,024 
4,035,524 

10,592,326 
395,268 

11,486,770 
776,175 

3,285,631 

$35,626,718 

Other current liabilities as of December 31, 1984 consisted of the 
following: 

Custaner deJ;X)sits 
Unredeemed gaming chips 

and tokens 
Advance roan deJ;X)sits 
Deferred federal in cane taxes 

$1,215,125 

1,153,809 
88,755 

238,592 

$2,696,281 



GNOC, OORP. 
NOTES IO FINANCIAL STATEMENTS, Continued 

(Unaudited) 

9. L:::mg Term Debt-Due to Affiliates: 

Long term debt-due to affiliates as of December 31, 1984 
consisted of an 8-3/8% note payable to Golden Nugget 
Finance Corp. due July 1, 1993. $184,033,783 

On July 11, 1983, GNI, together with its wholly a.,med New Jersey 
financing subsidiary, Golden Nugget Finance Corp., (GNFC), consurnated 
the public sale of 250,000 Units at a price of $1,000 per Unit. Each 
Unit consisted of 60 warrants to purchase caro:non stock of GNI and one 
financing subsidiary 8-3/8% note of $1,000 principal arrount due 
July 1, 1993. The warrant exercise price may be paid in cash, by 
surrender of the 8-3/8% notes, or both. The 8-3/8% notes are direct, 
unsecured obligations of the financing subsidiary, are guaranteed 
unconditionally as to principal and interest by GNI and will rank 
equally with any future unsecured, unsubordinated obligations of the 
financing subsidiary. 

On the same day, GNAC borro.ved the net proceeds generated by the public 
offering of the 8-3/8% notes of $172,891,400 ($250,000,000 less 
$72,000,000 original issue discount and $5,108,600 of debt issuance 
costs). In connection with the borrowing, GNAC signed a pranissory 
note payable to the financing subsidiary which contains substantially 
the same terms as the 8-3/8% notes issued to the public. The terms of 
the note require the semiannual payment of interest and provide for 
sinking fund payments to retire $25,000,000 in principal arrount on 
July 1, 1991 and 1992 for a final maturity of $200,000,000 on July 1, 1993 
The note has an effective interest rate of 13.9% after giving effect to 
the $72,000,000 original issue discount. Pursuant to the reorganization 
previously discussed in Note 1, effective May 1, 1984, the pranissory 
note is the liability of GNOC. Payment terms are identical as 
described in the original note between payment GNAC and GNFC. 

The "Long Term Debt-Due to affiliates" reflected in the Canpany's balance 
sheet is net of the unamortized original issue discount of $65,966,217. 
The "Charge fran affiliates - Interest" incane statement classification 
for the three and eight rronths ended December 31, 1984, includes 
$6,174,677 and $14,193,503, respectively, of interest and orig i nal 
issue discount amortization relating to the "Long Term Debt-Due to 
affiliates". 



. . . . . 
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GNOC, CDRP. 
NOTES 10 FINANCIAL STATEMENTS, Continued 

(Unaudited) 

10. Long-Term Debt - Other: 

-- ... . 

long-Term Debt - Other as of December 31, 1984 consisted of the following: 

11-3/4% (effective rate of 15.5% after giving 
effect to original issue discount) rrortgage 
notes of $2,092,000 original principal amount, 
interest payable semiannually, maturing in 1994 
(net of unamortized original issue discount of 
$268,842 at December 31, 1984. 

16%, Equipment financing, payable in rronthly 
installments of $2,237, including interest, 
maturing in 1985. 

Less current maturities 

$1,823,158 

8,659 

1,831,817 
(8,659) 

$1,823,158 

The Caupany's casino-hotel facility on the Boardwalk in Atlantic City, New 
Jersey, was collateral for the $50,148,000 of 11 3/4% Mortgage Notes Due 
July 1, 1994 ( the "Mortgage Notes"), issued by GNAC, a wholly o.,med sub-
sidiary of GNI, and assumed effective May 1, 1984, by the canpany, GNAC's 
New Jersey gaming subsidiary. On May 1, 1984, GNAC, on behalf of GNOC, 
solicited consents of the holders of the Mortgage Notes to proposed amend-
ments to the governing indenture to permit, among other things, the further 
enclllnbrance of the casino-hotel with additional indebtedness which would 
rank pari passu with the Mortgage Notes, without limitation as to amount, 
and made a cash tender offer to redeem all of the outstanding Mortgage Notes 
at $993.09 for each $1,000 principal amount of Mortgage Notes, including 
accrued interest of $50.59. On May 30, 1984, the conclusion of the offer 
period, approximately $48,000,000 in principal amount of Mortgage Notes were 
tendered and th~ holders approved the amendments. 



GNOC, CDRP. 
Na!'ES 1D FINANCIAL STATEMENTS, Continued 

(Unaudited) 

10. Long-Term Debt - Other: (continued) 

The redemption of the aforementioned Mortgage Notes satisfied the sinking 
fund requirements for each of the remaining years of the notes. 

The Caupany incurred an extraordinary loss of $2,435,867, net of tax 
benefits of $2,521,127, upon the caupletion of these transactions. 

11. Non-Current Deferred Credits: 

Non-current deferred credits as of December 31, 1984 consisted of deferred 
State and Federal incane taxes. 

12. Other Liabilities: 

The Other liabilities as of December 31, 1984 consisted of the following: 

Advances Due to Golden Nugget Aviation Corp. $ 2,845,620 
Advances Due to TYOH Advertising, Inc. 508,713 
Advances Due to Golden Nugget Marketing Offices 854,831 
Advances Due to GNAC, CDRP. 2,768,393 
Advances Due to Atlandia Design and Furnishings, Inc. 16,275,212 
Advances Due to SCB Development Canpany, Inc. 13,318,984 
Advances Due to Golden Nugget, Inc. 32,900,706 
Advances Due to GNLV, CDRP. 107,480 

$69,579,939 

13. Stockholders' Equity: 

At December 31, 1984 the Caupany had 5,000,000 shares of no par canmon 
stock authorized; of such shares 3,002,500 were issued and outstanding. 



GNOC, CDRP. 
NOTES 'ID FINANCIAL STATEMENTS, Continued 

(Unaudited) 

14. Pranotional Expenses and Allowances: 

Pranotional expenses and allowances and number of recipients for the eight 
months ended December 31, 1984 consisted of the following: 

POOMOTIOOAL ALLCWANCES POOMOTIONAL EXPENSES 

:fl: of Ibllar :fl: of Ibllar 
Recipients Arrount Recipients Arrount 

Roans 59,604 $ 7,877,176 0 $ 0 

Fcxxi 409,228 10,079,748 0 0 

Beverage 368,829 2,408,833 0 0 

Travel 0 0 57,640 6,051,216 

Other 0 0 0 0 

Coin 0 0 1,377,274 10,747,963 

Entertairrnent 19,811 389,389 6,814 149,326 

Parkirx] 188,715 1,509,723 0 0 

Retail 13,781 895,711 0 0 

Beverage 0 0 189,826 1,247,624 

Other 380 13,729 51,608 957,476 

Total Other 222,687 2,808,552 1,625,522 13,102,389 

TOTAL 1,060,348 $23,174,309 1,683,162 $19,153,605 



GNOC, CDRP. 
NOTES TO FINANCIAL STATEMENTS, Continued 

(Unaudited) 

14. Pranotional Expenses and Allowances: (continued) 

Pranotional expenses and allowances and m.nnber of recipients for the three 
months ended D:!cember 31, 1984 consisted of the following: 

PROMITTIONAL ALLOWANCES PROMOTIONAL EXPENSES 

# of Lollar # of Lollar 
Recipients Amount Recipients Anount 

Roans 19,044 $2,626,947 0 $ 0 

Food 138,510 3,423,961 0 0 

Beverage ll6,048 891,249 0 0 

Travel 0 0 17,497 2,144,259 

Other 0 0 0 0 

Coin 0 0 381,539 2,883,329 

Entertainment 4,315 128,512 2,880 85,675 

Parking 66,181 529,445 0 0 

Retail 5,217 328,325 0 0 

Beverage 0 0 64,826 497,865 

Other 152 5,690 27,875 397,168 

Total Other 7~,,865 991,972 477,120 3,864,037 

TOTAL 349,467 $ 7,934,129 494,617 $ 6,008,296 



GNOC, CDRP. 
NOTES ro FINANCIAL STATEMENTS, Continued 

(Unaudited) 

15. Charges Fran Affiliates: 

The charges fran affiliates for the three and eight rronths ended December 31, 1984 consisted of the following: 

DECEMBER 31, 1984 

NATURE OF QiAffiE THREE M::>N'IHS EIGHT tvONTHS FROM AFFILIATE ENDED ENDED 

Interest $ 6,174,677 $ 14,212,921 

Management Fees 3,547,665 10,900,018 
Other (A) 6,369,968 15,440,986 

FROM 
AFFILIATE 

SCB, GNFC 

GNI 

(A) 

(A)other expenses includes payroll expense and operatin:;;i expenses fran the marketin:;;i offices, pranotional allowances, pranotional expenses, depreciation and amortization expenses and flight allocations. 
These other expenses are allocated fran the following affiliates: 

Golden Nugget, Inc. 
Golden Nugget Marketin:;;i Canpany - Atlanta 
Golden Nugget Marketin:;;i Canpany - Las Vegas 
Golden Nugget Marketin:;;i Canpany - New York 
Golden Nugget Marketin:;;i Canpany - Philadelphia 
Golden Nugget Marketin:;;i Canpany - New Orleans 
Golden Nugget Marketin:;;i Canpany - Texas 
Golden Nugget Marketin:;;i Canpany - Miami 
Golden Nugget Marketin:;;i Canpany - Chicago 
Golden Nugget Marketin:;;i Canpany - (Asia) Ltd. 
Golden Nugget Finance Corp. 
Golden Nugget Aviation Corp. 
Leisure Time Tours 
SCB Developuent Canpany, Inc. 
Atlandia Design and Furnishin:;;is, Inc. 
TYOH Mvertisin:;;i, Inc. 



GNOC, CDRP. 
NOTES TO FINANCIAL STATEMENTS, Continued 

(Unaudited) 

16. Nonoperatirg Incane (Expense) - Net: 

Nonoperatirg incane (expense)-net for the three and eight rronths ended December 31, 1984 consisted of the following: 

DECEMBER 31, 1984 

THREE MJNTHS EIGHT MJNTHS 
ENDED ENDED 

Interest and dividend incane $1,795,031 $6,061,101 

Realized (loss) on sale of marketable 
securities (5,444,339) (5,406,839) 

Realized (loss) on sale of property, 
plant and equipment (9,379) (51,948) 

Adjustment of marketable securities to 
current market value 5,014,586 3,298,063 

Abandorunent loss (A) (15,271,000) (15,271,000) 

Other nonoperatirg incane 339,000 339,000 

$ (13,576,101) $ (ll,031,623) 

+ 

(A) The abandonment loss of $15,271,000 resulted fran the Canpany's deci-
sion not to proceed with the construction of a second casino-hotel 
on property awned in the Marina area of Atlantic City. The abandonment 
loss consisted principally of costs associated with interior and 
exterior casino-hotel design and capitalized interest. 

I 

j 



17. Incane Taxes: 

GN<X, CDRP. 
NOTES 1D FINANCIAL STATEMENTS, Continued 

(Unaudited) 

The provisions for incane taxes for the three and eight rronths ended December 31, 1984 consisted of the following: 

Federal: 

Currently receivable 

Deferred 

State: 

Currently receivable 

Deferred 

'IDTAL 

DECEMBER 31, 1984 

THREE MJNTHS 
ENDED 

$(8,476,568) 

1,152,944 

(7,323,624) 

(2,649,021) 

1,398,237 

(1,250,784) 

$(8,574,408) 

EIGHT MJNTHS 
ENDED 

$ (969,808) 

1,514,184 

544,376 

(961,213) 

1,724,237 

763,024 

$1,307,400 

The 1984 deferred tax prov1s1on relates principally to the write down of Marina project costs (See Note 16), excess of tax over book depreciation, accrual of New Jersey casino Reinvestment obligation and accruals of 
estimated expenses. 

The Federal incane tax effective rates of 43.2% and 41.7% for the three and eight rronths ended December 31, 1984, respectively, are lower than the statutory rate of 46% principally as a result of investment tax credits, state incane taxes, net of federal tax benefit and 85% dividend exclusion. 



GNCX:, <X>RP. 
NOTES 1D FINANCIAL STATEMENTS, Continued 

(Unaudited) 

18. Extraordinary Itens: 

Extraordinary items for the eight rronths ended December 31, 1984 
consisted of the following: 

Loss on debt redemption 
Less tax benefit 

Loss on debt redemption (Net of taxes) 

19. Pension Plans: 

$(4,956,994) 
2,521,127 

$(2,435,867) 

The canpany contributes to various trusteed pension plans under union, 
industry-wide a;;1reements. Contributions are based on the hours \A.Qrked by, 
or gross wages paid to, covered enployees. The Canpany has no prior service 
liability under these plans. Pension expense for the three and eight rronths 
ended December 31, 1984 was $108,372 and $315,085, respectively. 

20. Ccmnitrnents: 

At December 31, 1984 the canpany was obligated under various operating 
leases having expiration dates rarging fran 1985 to 1989. The future 
minimum annual rental payments under these leases are as follows: 

Year Ended 
December 31 

1985 
1986 
1987 
1988 
1989 

Amount 

$ 9,027,482 
8,423,836 
6,792,384 
6,792,384 
2,264,111 

$ 33,300,197 

Rent expense under operating leases for the three and ei~ht rronths ended 
December 31, 1984 was $2,265,293 and $6,126,356, respectively. 



GNCX: , OORP • 
NOTES TO FINANCIAL STATEMEN1S, Continued 

(Unaudited) 

21. New Jersey Investment Obligation and Investment Alternative Tax: 

The New Jersey State Casino Control Act ( the "Act") provides for an 
"investment obligation" or "alternative tax" based on a percentage of a 
licensee's gross casino revenues for each calendar year, canmencing with the 
year 1981, in which such revenues exceed its "cumulative investments" as 
defined. For years prior to 1984, a licensee has five years fran the end of 
each calendar year to satisfy the obligation or becane liable for the alter-
native tax. Beginning with the year 1984, a licensee must satisfy its obli-
gation by April 30 of the following year; and thereafter, it must make 
quarterly payments on a current basis equal to 1.25% of estimated gross 
casino revenues, or pay the alternative tax of 2.5% of such revenues by the 
following April 30. 

Prior to the fourth quarter of 1984, the types of investments which could be 
used to satisfy the investment obligation had not been definitively articu-
lated by the New Jersey State Legislature ( the "Legislature"). 
Accordingly, in previous financial statenents, the Canpany had re.fX)rted a 
contingent liability with respect to the nature and potential amount of 
qualifying investments required. In the fourth quarter of 1984, the 
Legislature specified a limited variety of qualifying investments, including 
municipal bonds (issued by the newly-created Casino Reinvestment 
Development Authority) bearing interest at substantially lower than market 
rates. Due to constraints imposed by the Legislature, it is likely that 
the canpany will have no practical alternative other than to purchase such 
bonds in satisfaction of its obligation for the years 1981 through 1984. 
Accordingly, based on its cumulative investment obligation at December 31, 
1984, the Canpany recorded a fourth quarter operating expense of $3,828,924 
necessary to reflect the investment at an appropriate ITBrket rate of 
interest. The net present value of the Canpany's aggregate investment obli-
gation of $11,486,770 at December 31, 1984 is recorded in "Other accrued 
expenses", and the discounted value of such investment, totaling $7,657,846 
is carried in "Other assets - noncurrent" in the accanpanying consolidated 
balance sheet. 
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SCHEDULE OF RECEIVABLES AND PATRONS' CHECKS 
DECEMBER .31, 19~ 

(IMALDITED) 
(SINm'.>US,AMDS) 

ACC()(.WTS RECEIYML.£ BALNCES 
OCSCR117Tl0N 

(b) 

Undepostted patrons' checks 

Returned patrons' checks .................. 
Total patrons' checks ...•.........•••••. 

Hot• I rece I va bl es ••••••••••••••••••••••••• 

Recet V8 bfes due from off I cers and employees 

Rece Iva bl es due from aff ti I ates ••••••••••• 

Other accounts and notes rece Iva bl es ...... 
Tota I other rece t va bl es ................. 

Totals (Form 305) 

s 
12,563 

7 601 

20, 164 

519 

27 

-0-

1, 500 

1,527 
s 

22,210 

l.NXPOSITED PAffi0'S 1 CHECICS ACTIVITY 
DE~lf7Tl0N 

( ) 

s 7,418 

92 

-0-
s 

7,510 

Beglnntn '-I .MAY g i..a an ce ()(0(\)(0()( 1 ) ••••••••••••••••••••••••••••• • • • • • • • • • • • • • • • • • • • 
Counter ctlecks Issued (excluding counter checks Issued through transactions 
relating to consol tdatlons, partial redemptions, sut:5tltutlons, and patrons 
cash deposits) ••••••••·••••••••••••••••••••••••••••••••••••••••••••••••••• 

Checks redeemed prior to deposit (excluding the unredeemed portion of count• 
checks redeemed ttirough partial redemptions, and excluding checks redeemed 
th rough 'transactions relating to consol ldatfons, sut:5tftuttons, and patrons 
cesh deposits) •••••••••••••••••••••••••••••••••••••••••••••••••••••••••••• 

Chedc.s collected through deposits •••••••••••••••••••••••••••••••••••••••••• Ch -eeks 'transferred to returned checks •••••••••••••••••••••••••••••••••••••• 
E Other adjustments •• !.9?1:Jnt~r •• c_f:i~c_ls:;. ,a,<:;gJ.J ~r.ect .(t:QITl. ~t}IAC: •• CORP..~ nd1 ng bllence •••••••••••••••••••••• ········································· 
"Hold" c:tiecks Included In b!I lance on I lne 16 ................................. 
Provision tor uncol lectt bl• patrons' checks •••••••••••••••••••••••••••••••••• Provision as a S of 0:>unter checks Issued •••••••• • • • • • • • • • • • • • • • • • • • • • • • • • • • • 

s 

s 

s 

M:COU(TS Rfa:IYN3L£-
(e) 9ET r7 AUOW.lJCE 

s 12,746 

427 

1, 527 
s 

14,700 

- 0-

192 900 

158,299 
27 064 

4 597 
9 623 

12,563 

- 0-

2,245 
1. 2 s 

CCC-.340 
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TRADING PWilE LICENSEE eoLPEN NUGGET ccNoc coRe l 

CASINO DEPARTMENTAL SCHEDULE 

OCSCR I PT ION 
Cb) 

FOR THE ~~8() OECDEER 31, 19 84 
EIGHT MONTHS ENDED --

(li'ALDITED) 
CS IN TlfJllS,00)5) 

N0.111' CR>P 
Cc> Cd) 

..................................... $ 38 970 5 2ur; 7i:;q 

WIN CJ( 

(LOSS) ,., • 
11,.Rfi 

WE I 9fTEO AVG • 
HlN3ER TABL.£S 

(f) CJ( I HES 

57 
Creps••••••••••••••••••••••••••••••••••••••••• 1---.:....:.""--':......:=--+--==""'-'==----;~.....:..=-==-=----+----~=-----41 942 269 538 15.56 20 
Roulette •••••••••••••••••••••••••••••••••••••• 1-----'----+------".,_c_.;....;;.. 6 524 26.828 24.32 10 
Big Six••••••••••••••••••••••••••••••••••••••• 1---_:;;-'-c...c.--+-----"-'-;:...:.....;;.._---;~....;;..---"-=...::..-+------'------2 761 5.376 51. 36 4 
Baccarat •••••••••••••••••••••••••••••••••••••• 1---~....==...:....-+----'-''-'-'"'-'...:...----;~.....:.....:...:c...:...::..._+ _____ ...._ ____ _ 6 524 44 317 14. 72 2 
Other ta bl e games •••••••••••••••••••••••• • • • • • 1--------+-----------;~------+------------- -- --- --

T ot a I table games revenue••••••••••••••••••• 1---'=.L.:~~-+-=-=~~==----;r--'-""-'=....:...-+------"=-----96 721 s 591.828 16.34 93 
HANDLE 

1.05 slot machines •••••••••••••••••••••••••••• 1-----=-1....:6=7~6'--+....::.--!..=_,_=::..--+-=..:...'-"'--1------='-----
S.25 slot rred'llnes •••••••••••••••••••••••••••• __ _ 

$ 13. 1 OS 12.7Q 63 
262 60R 13 04 732. 

51 slot rnechlnes •••••••••••••••••••••••••••••• 
Other slot mschlnes ••••••••••••••••••••••••••• .__-:2~2;;;.,.~5"--'4..;_7 -+--=~-'--'"-'-'-----;r---=-..:....:--=--=--+----==-----
Progresslve jackpot adjustment •••••••••••••••• 

193 11fi 11. 84 179 
204 014 11. OS 228 

Total OJln-operated devices revenue••••••••• 1---=8~0::..!.,~9~6.::....::;9_-f-:::=:::::::::::::::::::::::::::=±=::::====!:::========== s 672,843 12.03 1 202 

Other Income•••••••••••••••••••••••••••••••••• 1---...:....----~ 

Total revenue•••••••••••••••••••••••••••• L,.. __ 

Elepef'lse,s 

Payrol I d an payrol I related expenses •••••••••• 1---=:.....:..!.-"::...::.--~ 
Licenses and ta 

24,231 
xes •••••••••••••••••••••••••••• I---'-'-"---::---~ 

Prov Is I on for un co I I ect I bl e patrons' checks ••• 1---~!..C.-;.._--t 

15.485 
2,245 

Other 3 794 
••••••••••••••••••••••••••••••••••••••••• ,._ __ Total 

llepart.&ntal j~~• ~~;,;;; • ~;;;:•~; ;:.:;;~ •• 
45,755 

S.-vl 0aS And C t as no Illa~ t Fees • • • • • • • • • • • • • • 
Complimentary services and casino 
~nagement tees: 

131,935 

Complimentary services •••••••••••••••••••••• 1---~~~;.._-i 
Cas I no 1111n•ge t t 

g men ees •••••••••••••••••••••• L---------t Total ................................... . 
ta I I nCXlae ( Loss > •. • • • • • • • • • • • • • • • • • • • • • • !:::::=::::=:=::::::::::::::::==:! 

5,996 
--

5,996 
s 125,939 



TRADING NAME Of LICENSEE GNAC, CORP. (Golden Nugget) 

CASINO DEPARTMENTAL SCHEDULE 
APRIL 30 FOR THE llEll1': ENDED ~~JCI, 19$4 FOUR MONTHS --
lLNAll>ITED> 

(S IN THOUSANDS> 

WIN CR WEIQITE.D AVG. LINE OESCRIPTIOI AMOlltT lll)p (LOSS) NlleER TABLES (a) (b) (c) (d) <•> • (f) CR MACHINES Re.nue 
1 Blackjack ..................................... s 18 222 s 104 203 17.49 57 --1.. Craps ......................................... 11 791 1 'J1 'JQ3 q_72 20 -2. Roulette ....................................... 3 280 12 335 26-59 10 4 Big Six ...................................•... 1-293 2 497 51.78 4 --1. Baccarat ..•......•............................ 2 666 18 2Q3 14.57 2 Other table games ............................. --0- -0- -0- -0---2. Total table games revenue ................... 37,252 s 258,621 14.110 93 

HANDLE ._! S. 05 slot mach Ines ............................ 783 s 6 371 12.29 63 
· S.25 slot lll!lch Ines ............................ 15.014 119 136 12.60 731 --!.2. SI slot nech Ines ........•..................... 10.458 88 512 11. 82 179 ....ll. Other slot rrech Ines ........................... 9 4q2 <HL 375 10.06 229 _)1_ Progressive jackpot adjustment ..•......•.....• 985 __]l_ Total CD In-operated devices revenue ......... ~h 7l'J S ~nR ~Oll 11 _ 01 1 70') 

Other income .................................. -0-

-...!1. Total revenue ............................ 73,984 

Expenses 
-..!1. Payrol I . 10,989 and payrol I related expenses .........• -.!2._ Licenses and taxes ............................ 6 414 -1l Prov Isl on tor uncoi lectl ble patrons 1 checks ... 678 ....l2. Other ········································· 2, 401 -2! Total .................................... 20,482 -1.!. lleper1aenta1 lnaae (Loss> Before Coapllaen'tary 

Services And Casino Na~t Fees •••• •••••••••• 53,502 
Comp I imentary services and cas lno 
management tees : 

Comp 11 mentary services 2, 772 ······················ 
-1! 

Casino 1111nagement tees ······················ - 0-
Total 2. 772 

~tal 
.................................... 
lncx.1 (LCIISS) •.•••••••••••••••••••••• s so. 730 

7184 
CCC-:345 



STATEMENT OF CONFORMITY AND ACCURACY 

STATE OF 
:ss. 

COUNTY OF : 

£~?UL,~ • being duly sworn according to law 
Name 

upon my oath deposes and says: 

1. I have examined this Annual Report. 

2. All the information contained in this Report has been prepared in 

conformity with the Casino Control Corranission's Annual Report Instructions 

and Uniform Chart of Accounts. 

3. The information contained in this Report is accurate to the best of 

my knowledge and belief. 

Subscribed and sworn to 
befo.;.e, me this l:f" da:l_,-
of 1/ A-dub. • 1~;; 

; gn«\i:~ftfflNE M. HAASE 
NOTARY PuBUC OF NEW JERSEY 

My Commission £xjJires MAY &. 1986 

Bas i ~. of Authority 
to Ta~e Oaths 

7/M 

License Number 

On Behalf Of: 
A,)o C.1 Co ;t..,1 

Casino Licensee 

CCC-350 



ANNUA~L EMPLOYMENT 
AND Pt~ YROLL REPORT 

UCENIEE 

AOOMSS 

CNOC, CORP. (Colden Nugget) 

Boston at Pacific Aves, P.O. Box 1737 

Atlantic City, New Jersey 08404 

EIGHT MONTHS 
FOR THE ~ft: ENDED DECEMBER 31, 19 84 

TO THE 

CASINO CONTROL COMMISSION 

OF THE 

ST A TE OF NEW JERSEY 

NAWE OF OFFICE,. IN CHARGE 
OF CORRESPONDENCE RE<iA11101NCi 
THII ANNUAL EMPLOYMENT 
AN 0 PAY ROLL REPORT ... .. . .. . ..... _ __:_:.H.;;;,E,;..;.N..:...:R~Y_W_. _H_O_R_N_B __ O_S T~E=L _____ _ 

OHICIAL TITLE . . ... . .. . . . . Vice President and Treasurer . .. . .. . . _ _..!.~~-==c:...:..:.....:..:....:=-'-'-"==-:.....;:~----

A0DREII. .. .. . . . ... . .. . . Boston at Pacific Aves, P.O. Box 1737 . .• •• ... _ __!::!~~~...:....::.=..:....:..=....!..!-:-..=.:..'--'-...:..:::...:......,,=c......:...;~-

Atlantic City, New Jersey 08404 
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rRAD1HC HAN£ oF ucrNsu GNOC, CORP. (Golden Nugget) 

ANNUAL EMPLOYMENT AND PAYROLL REPORT 
FOR f;;,'illtTN(,MW;i.!J;J~,. 19 

( S in fhouuods J 

OfPARfHfHJ HlNtfR or 5ALARl£S AHO ·- --
fb) (c) (HPLOYHS (d) OTHER fHPlOYHS le) or, ICERS I OWHIRS 

CASINO 
Ach I n I at rat I on ······························· 21 --- -- -
C-lng ······································· ----86S-
Slots ········································ _ f.tB___ 
Caalno accounting ···························· JRO 
Other ........................................ __J_L_ s 24,231 s 

lot al ·caa lno ······························· 1 271 - 0-

ROOMS ·········································· 329 2,677 - 0-

fOOO ANO 8£V£RACC ............................. . 742 12, 148 64 

OJHCR OP[RAlCO OCPAJIJMCNJS 55 727 - 0-
28 349 -1)-
18 11 7 - I) -

4 33 -I )-
2 28 - I)-

AONINISlRAllV[ ANO C£N£RAL 
Caecut Ive oft Ice ····························· 8 493 378 
Account 1n9 and eudltln9 ······················ 133 l _ 045 h7 
Security ····································· 177 3 0hh - 0 -
Other ••lnhtratl1,e end grneral departaent .. 111 4_184 - 0 -

__ 1_,_ MARK(f INC ....................................... 79 1,583 78 
__ 1_~_ W£Sl £Nl£RlAI...CNJ ···························· 37 1, 020 -0-

1, PROPERTY OP(RAJIOH AND MAINJfNANC[ ············· 75 2,229 -0-
s I 

11 lOfALS - All OCPARJN£NJS .................. . 3,089 53,930 582 
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Tradina Narre cf 1_icens 1: 0 GNOC, CORP. (Golden Nugget) 

ANN UAL EMPLOY~ENT A~O PAYROLL REPORT 
SIGNAT URE PAGE 

EIGHT MONTHS 
For the Ended December 31, 19 84 

Vice President and Treasurer 
Title 

CCC-377 
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ANNUAL EMPLOYMENT 
AND PAYROLL REPORT 

UCENIEE GNAC, CORP. (Golden NuggetJ,· 

ADOMSS Boston at Pacific. Aves-,.. P.O. Box ns~~. 
Atlantic City;· New--Jersey oa11a,~ ~·--~ -~-:;:. ~-

-.:~ - . :, ~r~. ~\. _::~~-:-· . 

FOUR MONTHS APRIL ··30-, .. · ~::-rW,:S'.~f~«. 
FOR THE UAJt ENDED~.,- :;: 

"?·1:,/0 
TO THE ., ...• :;q;.._,_ __ .• , ~-.. -~- :,~-~;."'.;.:-_~ 

,- -:..~••';;;,c"''i-;.·· 

CASINO CONTROL COMMISSIOM. · 

OF TIC 

STATE. OF NEW JERSEY 

NAME OF OFFICER IN CHARGE 
OF CORRESPONDENCE RECiARDING 
THIS ANNUAL EMPLOYMENT 

i ' . ' 

'·•· :w. 

AND PAYROLL REPORT ...... . . .... HENRY W. HORNBOSTEL 

OFf'tCIAL TITLE . . . . . . . . . . . . . .. . . .. -----1.Y..J.!ic><.!ie"--'--Pwre,.,.,,su:id~e"""'n~t....,a,,._.n~d,.__._T_,__r=ea...,s .... u..._r..,.e"-r ____ _ 

ADDftE-18 .. . ... . Boston at Pacific Aves, P.O. Box 1737 

Atlantic City, New Jersey 08404 

... . . r • 



TRADING NAME OF LICENSEE GNAC, CORP. (Golden Nugget) 
........ 
Q) 
U1 

ANNUAL EMPLOYMENT AND PAYROLL REPORT 
FOUR MONTHi FOR THE >t!M\X ENDE M~t0¥ 19 84 

($ in Thousands) 

--- - ----LINE DEPARTMENT NUMBER OF SALARIES ANO WAGES 
- w - - - - - -( d) (b) ( C) EMPLOYEES (d) OTHER EMPLOYEES (e) OFFICERS & OWNERS ( f) fOIAI '1 - - -- -- -·---- -CASINO 

1 Administration ............................... 21 
2 Gaming ....................................... 868 
3 Slots ........................................ 68 
4 Casino accounting ............................ 280 
5 Other ........................................ 34 $ $ $ 
6 Total-casino ............................... 1. 2 71 10,989 - 0- 10,989 - ---

' 7 ROOMS 329 1 . 211 -0- L _iJJ _ .......................................... 
-----

8 FOOD AND BEVERAGE .............................. 742 5.312 51 ~J~I ------

OTHER OPERATED DEPARTMENTS 
9 55 3V - 0- 322 _________ 

10 28 1 OU - 0- 1_ 04 ____ -- - --
11 18 31 - 0 - 31 __ ------ --12 4 n - 0- .U -- - - - ----13 2 11 - 0- 11 - . - - -- - --14 

-- - - - - ---------15 
- - - - - -- --- -- -16 

- - -- ---- - --17 
-- - - - . - -----18 
-- - - - --------19 

- ·- - - . - - ----. 
ADMINISTRATIVE ANO GENERAL 

20 Executive office 8 64 186 250 I ............................. 
21 Accounting and auditing ...................... 133 492 49 -541 -------

1, 401 - 0- 1 ! 4~ 1 
- ------ -22 Security .................. ................... 177 

-- - - -----23 Other administrative and general depdrtment .. 1 31 1. 844 - 0- ____ L _ - ---- -- - --

24 HARKETINC ...................................... 79 822 37 859 - . - .. --------
n 25 CUEST ENTERTAINMENT 37 401 -0- 401 n .. . ......................... n -·- ----I 

"" ""' 26 PROPERTY <Tl OPERATION ANO MAINTENANCE ............. 75 1, 050 - 0- 1, 050 II 
--- . -s $ $ ,, 

,- , ,Tr nQO 74 067 l?~ - 2!!. 390 II ----~- - ----- -- -- --==~-:-... -
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Trading ~/ arr: e of ,_ i cense ~ GNAC, CORP. (Golden Nugget) 

AN NUAL EMPLO Yt-AENT ANO PAYROLL REPORT 
SIGNA TU RE PAGE 

FOUR MONTHS 
For th e X~ Ended December 31, 19 84 

Vice President and Treasurer 
Title 

&~, c,o~ 

CCC-3 77 



REVISED : 3/ 18 / 85 

-----------------
GROSS REVENUE 

ANNUAL TAX RETURN 

LtCEMIEE GNOC, CORP. ( Golden Nugget) 

Aoo•css --13.oston at Pacific AJ:'.,e~. P.O. ~ox 1737 

Atlantic City. _N~ Jersey 08404 

EIGHT MONTHS 
FOR THE 'y(f'.A" ENDED DECEMBER 31, 19.!!_ 

TO THE 

CASINO CONTROL COMMISSION 

OF THE 

ST A TE OF NEW JERSEY 

-

NAME OF OFFICER IN CHARGE 
o, CORRESPOH0[NCE REG.ut01NG 
THtS ANNUAL TAX RE Tu RN . . . . . . . ....-0.H~E.uN.o.RJ.Y_Vu../ ........_.H""'OUJRucN...._B...,.O.,_S.._.TL...l,E....,L ______ _ 

OFFtelAL TITLE............... ..... .. Vice President and Treasurer 

ADDIIIEII ......................... Boster\ at Pacific Aves, P.O. Box 1737 

Atlantic City, New Jersey 08404 

,·- - ·- - ·-' ' .. --·-···· · ·- ·-· 
r 



z 
l 

5 

ruc1NC NA"'£ c, LICENSEE CNOC, CORP. (Colden Nugget) _______ _;_ ___ _:::-=!..:!~.:.._----

GROSS REVENUE ANNUAL TAX RETURN 

C•sino •i" OI' (loss) 

FCR Ti-E Jell: ~'40£:. : EC~'•!E~ 1' , '.9814 
EIGHT ~\ONTHS 

{ WliA-.C I TEO) 

( S IN TMOUSAktS l 

T •D 1. 911"fS reve,,ue • • .. .. • .. .. • .. • • .. • • • .. • .. .. • • .. . .. .. . s 96' 721 
Coi n•oper 1ted devices revenue .. • • • • • .. • • • • • • • • • .. . • .. .. .. 81 , 313 

Tot11 reve"uts •.•.•••••••.••••••••••••.•••••••••.•••••.••.•••••...•••••••••••••.•. S 178, 03~ 

Less· ldjultffler,t fo,. 11ncollectible P•trons' checks: 
Provision fo,. 11nc~1Tec:t i b1e 1atrons' c:l'lec:11 ............. S 2,2ijS -------'----
M1•iffl,,_ •dj111t111ent (It\ of line)) ••••••••••••••••••••••• _S __ 7~,_1_2_1 __ 

6 Ad j 11St1"lrlt (tl'le 1,,,,r of 1 i .~• .. 01' line 5) ...................................... 2,2q5 

7 Cross reve,- 11 ,s (lir1e 3 less li,-e 6) ................................................... S 175,789 

S T•• Ori 91'0SS rtvtr111es • current ye•r (9\ of lir,e 7) ••••••••••••••••••••••••••••••••••• _S __ l_"_,_0_6_3 __ _ 

9 
10 

11 
12 
, 3 , .. 
15 
16 
17 
, e ,, 
20 
21 
22 
23 
2, 

25 

A11dit or otl'ltr 1djust~en~s to ti• on gross rtven11t1 in prior ye1rs •••··••••••••••••••• 

Tot1l ti• g,- 9r0$1 rtven11es {l i r1e 9 pl11s or min11s line 9) •·•••••••••••··•••••••••••·•• 

J•riu•ry ••••••••••••••••••••••••••••••••••••••••••••••.•.. _s _____ _ 

Febri..,1ry .••• • ••••••••••••••••••••••••••••.•••.••••••••• , • 

M1rc:h •••••••••••••••.•••••••••••••••• • ••..•••.• . •••.••.•• 

Apr; T ••• • ••••••• • •••••••••••••••••••••••••••••••••••••••• 

M1y •••••••.•••••••••••••• , • •, ••••• • • •. • •••••••••••••••••• 

................ .................................... . 

........................ ············· ............... . 
.......................... ......................... 

Seotlf'ICer ••••••••••••••••••••••••••••••••••••.••••••••••• 

Oc:tobe,. ••••••••••••••••• , •••••••••••••••••••••••••••••••• 

I • • e e • • • •••• • • • e •• • e • •• • e • • • • I I • e t I • I• • • 

·1, 703 
2 217 

1, 707 

1, q5 7 
Novtmber 
Oec:lfflber 

1,287 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . -----'--'---
J1"u1ry ··••·•••••••••••••••···••·•••••·••·••·•·••·····• 601 

Tot11 deposits ~,de for t1• or, current ye1r's gross reve,,ues •·•··••··•·•••••·•·• 

-0-

1 q, 063 

Cross rever,ues ti• p1y1ble (line 10 less line 2, pl111 or mir,us line 25) S - o-· · · · · · ·· · · · · · · · --------

CCC· 



STATE OF 

COUt-iTY OF 

STATE~ENT OF CONFOFMITY ANO ACCURACY 

to law upon my oath deposes and says: 

1. I have examined this Gross Revenue Annual Tax Return. 

2. All the information contained in this Return has been prepared in 

conformity with the Casino Control Corrmission's Gross Revenue Annual Tax 

Return Instructions and Uniform Chart of Accounts. 

3. The information contained in this Return is accurate to the best of 

my knowledge and belief. 

Subscribed and sworn to 
before me this If day _ 
o~a"«£- , 19/5 

#t-dk J1/k4-_/ 
s,gnatuner~l:'l!';r ,, 11\l~E 

·t1t, .. , wll . t. l',. t.,\ o\~ 

NOTf.~Y r:t~'.: Gf Ii~] Jrn$tl 
IIJ Cc::ul~~:~n L'i;::es LI.\Y 8, 1911 

Basis of Authority 
to Take Oaths 

1/85 

gn u e 

, ,;£/~.J/,J,,_,,-I~- -
~e , 

c?//7/-11 
License Number 

On Beha 1f Of: 

6,d;C, ~/(1'1 
Casino Licensee 

CCC-382 

--- .... -- .... •- -·• 
_______ ,,,,_ --- · --: ,_.. . -v. · · -- • 



r-

i 

-;~. ·~~~~:~:~ft~-:~~~-~tz:.:~~:;-r. :~-.-~·,: 
• ·r~~ . ·<"-:· 

GROSS REVENUE 
ANNUAL TAX RETURN 

LICENSEE GNAC. CORP. (Golden Nyggetl:' 

ADDRESS Boston at Pacific Aves, P-. 0:. B'ox 173·1 

Atlantic City-. New Jersey: PWif-
-~ ~~tff . ' :1 ... ~¾i~ ., • .. ~. • • - .--:, • ...:,;;,.- :_:_... :.,.;_ "-'l_~ ......... ~~:t FOUR MONTHS · APRIL 30; ~- ·--,r~: .. ,; . :t_-_ _,t~--...;,-~.:·T: ·: -- '. FOR THE XIU ENDE D~$v.:. f sf. a · ... · ., . . ~~~t~:,·. ; f~ .. -

•. : .. " .. ,0:::· ·. .. 
TO-THE - .. ••• .&:~-:~ 

~: 
--~if:·'.\\• ...... ........ 

CASINO CONTROL COMMISSIO~ 

OF THE 

ST ATE OF NEW JERSEY 

..._ 

NAME Of OFFICER IN CHARGE o, CORRESPONDENCE REGARDING 
THI& ANNUAL TAX RETURN ..... ... HENRY w. HORN BOSTEL 

OFFICIAL TITLE ......... _.. .. ... .. .. .. Vice President and Treasurer 
ADDRESS .. ___ . __ .. __ ... . __ .. _ ._. __ Boston at Pacific Aves, P.O. Box 1737 

Atlantic City, New Jersey 08404 

•;__• · 



LINE 

1 
2 
3 

4 

5 

6 

T RAG I NC 'iAM E G F L I c ENS EE __ G_N_A_C__,_, _C-'-O_R.c...P_. _,(c.:G=-:o:c.;1-=d:..::e:..:..n.:......:.N.:.:u=-g=g~e~t.L) ____ _ 

GROSS REVENUE ANNUAL TAX RETURN 

Casino win or (loss) 

APRIL 30 
FOR HiE ~lll: ENDE:. ·:>oC~~Xl , i 9 8 4 

FOUR MONTHS 
( UNAUC I TED) 

( $ IN THOUSANDS) 

Table games revenue ........................ , ............. _S __ 3_7_._2_5~2-
Coin-operated devices revenue ..•...•.••.•......••..••..•• 35 748 

Tota 1 revenues ..•.••.......•••.•••...••••.•.•..••.••.•.•••.••••...••.•.. , . , , , • • . • • _S_~7_.3__, • ._0~0.....,.0 __ 

Less - adjustment for uncollectible patrons' checks: 
Provision for uncollectible patrons' checks ..•••..••..•• _S ____ 6_7_8 __ 

Maximum adjustment (4\ of line 3) .•..••.........•.••.... _S ___ 2_,_9_2_0 __ 

Adjustment (the lesser of line 4 or 1 ine 5) •••••••••••••••••••••••••••••••••••••• 678 

7 Gross revenues (1 ine 3 less 1 ine 6) .................... • .................. •· ... •• •· .. • S 72,322 :::::::::::::::: 
8 Tax on gross revenues - current year (8\ of line 7) .........•.•..........•............ ~$ ___ 5~,_7_8_6 __ _ 
9 Audit or other adjustments to tax on gross revenues in prior years ..••.•.•...•.•••.... 

l O Total tax on gross revenues (line 8 plus or minus line 9) ••••••••••••••••••••••••••••• 

Deposits made for tax on current year's gross revenues: 
Jan u a r y . . . • . . . . . . . . • . . . . . . . . . . • . . . . . • . . . • . . • • . . • . . . . . . . . . ~$ __ ...,1,_,_1,....0,...6-,---
F eb r u a r y ••••••••••••••••••••••••••••••••••••••••••••••••• ___ 1,_,...,2_2~1-
March . . . . • . . . . . . . . . . . . . . • . • • • . • . . . . . . . • . . . . . . . . . . . • . . . . . . 1 407 
April ............•.•.......••.••..•••.•.•.•.•..•........• 1,843 
May . . . . . . . . . . . . . . . . . . . . . . . . • . . . . . . • • • . . • . . • . • . . . . . . . . . . . . 209 
June ..................................................... 
July ..................•......•••..•••.••...•.........•... 
August . . . .............•.••.•..••...........•.....•..•.... 
September ............••.......••••..••.•.•.•....•.. , , • • • • 
October 
November 
December 

.................................................. ................................................. ................................................. 

-0-
5,786 

11 
12 
13 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 

January .•........•••••••••.•..•.•....•.•...•........ . • • • • 
Total deposits made for tax on current year's gross revenues •••••••••••••••••••• .a-.( __ 5_,_7_8_6 _____ 

25 Settlement of prior years' tax on gross revenues 
resulting from audit or other adjustments - (deposits) credits ·················•···· 

- 0-

26 s - a-Gross revenues tax payable (line 10 less line 24 plus or minus line 25) ............... ~::::::::::::::: 

11as 
CCC-: 



STATE~ENT OF COMFOFMITY ANO ACC~RACY 

STATE OF 

COUNTY OF 
: s s. 

_H_E_N_R_Y __ W_.---'H~O~R~Nc..:..:=B~O~S~T~E=L ________ , being duly sworn according 
Name 

to law upon my oath deposes and says: 

1. I have examined this Gross Revenue Annual Tax Return. 
2. All the information contained in this Return has been prepared in 

conformity with the Casino Control Commission's Gross Revenue Annual Tax 
Return Instructions and Uniform Chart of Accounts. 

3. The information contained in this Return is accurate to the best of 
my knowledge and belief. 

1/85 

\(ice President and Treasurer Title 

License Number 

On Behalf Of: 
&~C 

Casino Licensee 

CCC-382 



1RNJIHG MAHE OF LICENSE E Golden Nugget 

HOTEL STATISTICS 
fOR Hff 12 NJNTHS [N~O December 31 • 19 84 

) Cb) Cc) (4) ,., Cf J C I (II I !j I 
NINEI CW: t'INIER Of IUllf.R OF AVERAGE RATE oaJrMCY NINIUI Of GUESTS AWEM&EIIAT£ 

u• flOUOO ~STIO»es AVA UJ\8l.£ ROONS ocn.-1m flOl5 PIR RATE PIER IUDT 
IN NftRTY ocnJPlm lD»t 1• 

JANtMRY 522 15,382 IO, 513 , 107. 26 68.3. 20,369 ,,55.36 

2 FEBRUARY 522 14,616 10,510 , 105.89 71. 91 19,779 s 56.27 

) MAROi 522 15,716 12,748 , 105.02 81.1, 24,114 55.52 

• lat TER TOTALS 45,714 33,771 , 105. 99 73.91 64,262 

5 APRIL 522 15,171 12 607 , 101. 66 83.11 23,924 53.57 

6 MAY 522 15,840 13,741 1109.66 86. 7 I 25,272 , 59. 62 

l JUNE 522 15,443 13,710 , 107. 02 88.8 1 25,921 , 56. 60 

• 2N TOTALS 46,454 40,058 1106.24 86.3 75 117 56.65 

9 JULY 522 16,064 14,699 '122.64 91.5 28,094 164.17 

10 AUGUST 522 15,965 13,233 '124. 65 82.9 27,129 160.80 

' I SEPTO&R 522 15,444 12,187 '117. 30 78. 9 I 23,884 59.85 

12 lr• Bl TOTALS 47,473 40,119 1121. 68 84.5 I 79,107 61.71 

u OCTQIER 522 15,757 12,800 1109. 27 81.2 I 25,365 

14 NOVEMBER 522 15,201 11,212 '120.68 73.8 s 22,228 60.87 

., DECOltER 522 15,877 9,177 1129. 21 57 .8 I 18,245 164.99 .. 4ttl DI TOTM..S 46,835 33,189 1118. 64 70. 9 I 65,838 159. 81 

11 MNW. TOTALS 186,476 147,137 sJ.13.14 78. 9 1 284,324 58.47 

No t e; The above statistics are unaudited and are subject to change by the casinos. 
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I 

ANNUAL REPORT 

LICENSE£ GREATE BAY HOI'EL & CASINO, . INC. 

•oo11ns INDIANA AVENUE & BRIGH'KN PARK 
ATIANTIC CITY, NJ 08401 

FOR THE YEAR ENDED. . . DEnMBER 31, , 19...a.. 
T0 THE 

CASINO CONTROL COMMISSION 

OF THE 

STATE OF NEW JERSEY 

liA11t! 01' 
01' co,.,.,0 "" 1Cl!:A , .. CH4RGl!; 

9 7L/ · fol 
C 193 

T111s 11 .... ,}:0L 
111

0e:111ctt REG4ROtNG LEE c. JOHNSCN Rl!"'ORT ...•.. _..:!::;:~:.:_::~::.:::::::.:,_ ____________ _ 
0

""
1
C141,. TITl.t ... . . . .• . .. . . _.,1m11Rro~~AA~TEu;;._CD~N'I'RO~::!a!:l!:!:i:J,ER~----------

400,.,ss ..... INDIANA AVENUE & BRIGI-ITCN PARK .. . . . . . . . . . . . ,_,,;~~~~2-.!!..~~~:.::.:.:.------
ATIAN'r IC CITY, NJ 08401 

I 
I 



TRAD I NG NAME OF LICENSEE GREATE BA.Y HOTEL & CASINO, INC. 

LIST OF FORMS - ANNUAL REPORT 
FOR THE YEAR ENDED DECEMBER 31, 19 84 

TITLE FORM NO. 

Bala nce Sheets CCC-305 

Statements of Income (Year) 

Statements of Income (Three Months) 

Statements of Changes in Stockholders' Equity 

Statements of Changes in Partners' 
or Propr i etor's Equity 

St atements of Ch anges in Financial Position 

Notes to Financial Statements 

Sc hedule of Receivables and Patrons' Checks 

Ca · 5 1 no Departmenta I Schedu I e 

St atement of Conformity and Accuracy 

CCC-310 

CCC-315 

CCC-320 

CCC-325 

CCC-330 

CCC-340 

CCC-345 

CCC-350 

CCC-301 



LIIE 
(I) 

._!_ 
-L 

3 -
__!_ 
-L 

-L 

-L 
-L 
-L 
-.!.2_ 

-1.!._ 
-1L. 

...J.L 
-1!_ 
--.!1_ 
......!L 
-12-. 
.J!.. 

-!1_ 
--?.Q_ 
-lL. 
-2L 

-lL 

7 /B4 

TRADING NAME a: LICENSEE GREATE BAY HOI'EL & CASINO, INC . ____ ,...._ ______ ....;_:, _ _;:_.:..,_ __ 

Curr.-t As..ts 

BALANCE SHEETS 
DECEtEER 31, 19 84 AND 19 83 

llESCR I PTI 0N 
(b) 

ASSETS 

(llCAll>ITED> 
CS IN THOUSANDS) 

Cash ............................................................ 
Marke'ta ble secur I 't I es ........................................... 
Rece I va bl es and pa'trons' checks (ne't of allowance tor dou btfu I 
accoun'ts - 1984 s 9,583 ; 19 83, s 7,246 (Note •• 4l __ , 
I nven'tor I es ••• (J~Qt~ .4 l •••••••••••• •=• ............ ) .......... 
Prepa Id expenses and o'ther curren't assets •••• (N'?F~ •• ? ........... 

To'ta I curren't asse'ts ......................................... 
I 11wstaents • Adwnc:as. Alld Recalwbl• (Note 5) .............•......••...•.• 
Prop_ ty A11d Equli:-t11' -N.t .• ~tJ~t~~--~'--~-~--J.~l •••••••••.••••• 
Ot1ler Ass.-ts ••• JtJ.qt~r=, •• ~.i .. ~l ................................... 
Total Asse1's ................•..................••..•..•...•...•... 

LIABILITIES AND EQUITY 

Cur-rN't Llabi 111'1• 
Accounts payable ................................................ 
Notes payable ................................................... 
Curren't portion ot long-term de t:,t: 

Due to atf I I I ates . ............................................. 
O'ther ...... . (Nqt~ .. ~). ........................ · · · · · · · · · · · · · · · · · Income 'taxes payable and accrued ................................ 

Otner accrued expenses •••• (ij<;:>j:;.~. ~) ••••••••••••••••••••••••••••• 
Other curren't I la bl I !'ties ....................................... 

To'ta i curren't llablll'tles .................................... 
laig-T .-. De bt: 

Due to aft 11 la'tes ··············································· Other ..• . (Nqt~A . ~. fo. • J. . •••..•••••..•••..••••••••.••••.••..•... 
O.terrec1 C.-.cllts •••••• W<;:>t.E;. ~) .•••••••••••••••••••••••••••••••••• 
Ottiar Llabi 111'1• ..... ,~c;,t.~.PJ .................................. ec..11-n ARd eo.-t I ~geacl es (Note 6) 
Total Llabl I l'tles ················································· 
51'0Cbolden 1 • Partners I• ()r Propr, .,.or IS Eq11lfy ·················· 
Total Llabl I l'tl• Aad Eq11lfy ······································ 

(c) 

s 

s 

s 

s 

See accompanying notes to tlnanclal sta'tements. 

19 8.:1 

5,637 
-

10,969 
1.248 
4,061 

21,915 

1,179 
107,582 

11,792 

142,468 

9,900 

13,387 
1,209 
9,042 
1,621 

35,159 

66,933 
qc:;1 

1 nl? 

104,057 

38,411 

142,468 

(d) 19 83 -
s 8,786 

-
10,432 

985 
2,464 

22,667 

880 
84,3.U 

860 

s .108,720 

s 
.ll,948 

8,293 
1,641 
7,012 
1,657 

30,551 

40,244 
c:;?n 
7117 

72,062 

36,658 

s 108,720 
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TRADING NAME OF LICENSEE GREATE BA.Y HOI'EL & CASINO, INC. 

ST A TEMENTS OF INCOME 

Revenve 

FOR THE YEARS ENDED DECEMBER 31, 19 

(UNAUDITED) 
U IN THOUSANDS) 

DESCRIPTION 
( b) 

84 AND 19 

Ca s I no •••• (!'Jpt~ . . 2) ...................................... . 
Rooms ••••••••••••••••••••••••••••••••••••••••••••••••••• 
Food a n d be v e r a g e ••••••••••••••••••••••••••••••••• , • , ••• 
Other ................................................... 

Tota I revenue ••••••••••• , • , •• , •••••• , , ••••••••• • • • • • • 
Less: promotional allowances •• (!'Jr>t-~!3.J •• &.).).) •••••••••••• 

Net revenue .......................................... 
Costs And Expenses 

Cost of goods and services •••••••••••••••••••••••••••••• 
Selling, general, and administrative•••·•••••••••••••••• 
Prov Is I on tor dou btt u I accounts ••• (!'Jr>:!:~. f) •••••••••••• • •, 

Tota I •••••••••••••••••••••••••••••••••••••••••••••••• lncoae (Loss) Before Depreciation 
Aaorttzatlon. Cberges Fro• Affl tlates, Interest •••••• 
Depreciation and amortization ••• (1'J~:):~.f) ................ . 
Charges from aft 11 lates : 

Interest •••••••••• •••••••• ••••• ••••••••••• •••• •·••• •• 
M a n a g e m a n t t e es • • • ( r£=>~ • ~) • • . • • • • • • • • • • • • • • • • • • • • • • • • • Other ................................................ 1 n t er es t e x p en s e - e x tern a I ••• (!'J9t~. f) • , • , , • • • • • • • • • • • • • • 

(loss> Operations ••••••••••••••••••••••••••••• Nono t (Note 10) pera I ng Income (expense) - net •••••••••••••·••••••• 
(loss) Before Taxes Extraordinary • Pro 1 1 (Note 4) vs on (Credit) tor Income taxes ••••••••••••••••••••• 

lncoae (Loss> Before Extraordinary ••••••••••••••• •• 
Extraordinary I tems (net ot Income taxes -1 9 84, s 1 9 JLl._, s 7, 4 79 ••• (t-J?t:~. L .. 

Net (Loss) ••••••••••••••••••••••••••••••••••••••••• 

*Utilization of loss and tax credit carryforwards. 

s 

s 

See accompanying notes to tlnanclal statements. 

83 

(c) 19 84 

86 757 
62 676 
3 265 

152 698 

21,918 . 
8,256 

-' ::, 

2 

1 

1 , 753 

(d) 19 83 

s 

82 -831 
52 259 
2 712 

137 802 

37,909 
6,806 

18 

7, 479 * s 17,017 
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TRADING NAME OF LICENSEE GREATE BAY HOI'EL & C1'.SINO , INC. 

ST A TEMENTS OF INCOME 
FOR THE THREE MONTHS ENDED DECEMBER ________ , 19 84 AND 19 83 

(UNAUDITED) 
(S IN THOUSANDS) 

DESCRIPTION 
( b) <c> 19 84 

Revenue 
Ca s In o (Note 2) .................................................. 
Rooms ••••••••••••••••••••••••••••••••••••••••••••••••••• 
Food and beverage ••••••••••••••••••••••••• •• •••••••••••• Other ................................................... 

To t a I r e v e n u e • • • • • • • • • • • • • • • • • ••••••• , • l.l. j ••••••••••• Less: promot Iona I a I I ow ances ••• (!'J?!=-~:3. f. ... ,,., .. , ..... 
Net revenue ••••••••••••••••••••••••••••••••••• • • • • • • • 

Coats Expenses 
Cost of goods and servl ces •• , ••• , , •• , ••• , , •••••••••••• •• 
Sei I Ing, general, and administrative•••••••••••••••••••• Prov I s I on f or do u bt f u I accounts ••••••• , ••••••••••••• , , • , 

Tota I ••••••• , , , , ••••••••••••••••••• , •••••••• , •••••••• 
(Loss> Before Depreciation 

C~arges Affl II ates, Interest •••••• 
De Pre c I a t I on a n d a mo rt I z at I on ••• (!;J?:t-~. f) •••••• , ••••••••• , 
Charges from aft 11 lates: 

Interest ••• ••••••• ••••••• •• •••••••••••••••••••••••••• Ma nag em en t f e es ••• (t-Jpj:.~ •• 5) ••••••••••••••••••••• • • • • • • • Other ................................................ 
Interest expense - externa I •• (!'J~\t~. ?-) ••••••••• • • • • • • • • • • • 

(Loss) Operations••••••••••••••••••••••••••••• 
Nonoperatlng Income (expense) - net ••••••••••••••••••••• (Loss) Before Taxes Extraordinary • 
Prov i sion (Credit) tor Income taxes ••••••••••••••••••••• 

(Loss) Before Extraordinary •••••••••••••••••• 
Extraordinary Items (net of Income taxes -19_§,4s - ; 19 83, s 254 > ••••••••••••• Met (L > --

oss ••••••••••••••••••••••••••••••••••••••••• 

*Utilization of loss and tax credit carryforwards. 

s 

s 

See accompanying notes to financial statements. 

36,810 
2 335 
4.026 
1.197 

44.368 
4.247 

40.121 

20,838 
B.2lq 

678 
34,735 

5,386 
2,510 

1,072 

2 329 
(525) 

96 
(429) 
1588) 
159 

-
159 

(d) 19 83 

s 
37,834 
2,375 
5,895 
1.573 

47,677 
5,339 

42,338 

2},458 · 
1~ 477 

231 
36,166 

6,172 
1 , 715 

I 
1,132 I 

I 
1,454 
1. 871 

148 
2.019 
l,006 
1.013 

254 -J I 

s 1,267 
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TRADING tWotE CF LICENSEE GREATE E.A.Y HOTEL & CASINO, INC. 

ST A TEMENTS OF CHANGES IN STOCKHOLDERS' EQUITY 
F~ THE YEARS ENDED DECEMBER 31, 19 84 ANO 19 

tECRIPTICJI 
Cb) 

CIMll>ITED) 
CS INTIC>USANDS) 

19 4 
Cc> SHMES (d > 

s 
19 

s <•> Cf) 
s 

s 

Stock (No Yalue· t OD au+-noriz,1, snares lOO 3 500 lOO 3 Beginning tzllance c:Jariuary T •••••••••• 1--------t------'---+------+---__.,_5_0_0 __ _ 
Sa I e of stock •••••••••••••••••••••••• 1--------t-------+-------+-------

End I ng b!1 i an ce •••••••••••••• • •••• • ••••• ,,_ ____ J...:..,; ... 0 __ +-____ 3......,.....,..._+-_ __. ...... ..__-+ __ __,,...,......,..___ 
PrefWT"9411 Stodt 

Beg Inn Ing tzl I ance ( January 1} •••••••••• 1--------+------+------~-------
Sa I e of sTock •••••••••••••••••••••••• i--------+--------+----------4-------

Ending t!llance ••••••••••••••••••••••••• 
Addltlcaal Paid-la Capital 

Beginning tzllance (January 1) •••••••••• 24 649 24 649 

Ending telance ••••••••••••••••••••••••• 2 649 24 649 
. Tr.asury Stock 

Beg Inn Ing tzl I an ce C January 1 ) ••••••••• , 1------,--+-..;...-------+-------t--------...:. 
Purchase of add It Iona I stock •••••••• , 1-------+-..;...-----r------t------..:.. 
Sa I e or ret I rement of stock • , • , •••••• 1-------+------r--------t--:-------

End Ing te I a nee •••••••••••••••••• • • • • • • • 1-------+..:....------=-t--------t--------...:. S•taa-lptlcns Recahebte For 
Capital Stoa 
Beginning tzllance (Jal'\_uary 1) ......... , 1-------+..;...-------r-------;------..:.. 

Ending m lance ••• ••• •••••••• ••••••••••. 
Met Unrae 11 zed L055 On Ncllairnn1" 

Marketable Equ lty Sec:urltl• 
Beginning tzllance (January 1} •••••••••• 

Ending tzllance ••••••••••••••••••••••••• 
R.ta111ec1 E.-..lags 

Beg Inn Ing tzi I a nee ( January I ) ••••••• • •, 
Prior period adjustments ••••••••••••• 
Net Income Closs) •••••••••••••••••••• 
Dividends ···························· 

Ending bslance ••••••••••••••••••••••••• 
Eadlag Stoc:kftolders' · 

Equ I fl' • •• •. • • • • • • • •• •. • • • • • • • • • • • • • • • 

8 50-9 

J. 753 

lO 262 

38 4ll 

See aco:>mpanylng notes to financial statements. 
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TRADING NAME OF LICENSEE GRE.A.TE BAY HOTEL & CASIN), INC • 

STATEMENTS OF CHANGES IN PARTNERS' 
OR PROPRIETOR'S EQUITY 

FOR THE YEARS ENDED DECEMBER 31, 19 84 AND 19 83 

(IJCAll>ITED> 
CS IN THOUSANDS) 

N:)T APPLICABLE 
DESCRIPTION 

( b) (c) 19 ----
lnW9St9d Capltill s 

Beginning t:e lance ( January 1) ................................... 
Additional cap I ta I In vested .................................. 

Ending t:51 ance ·················································· 
Accuailated In~ (Loss) 

Beginning ailance C January 1) ................................... 
Prior period adjustments ..................................... 
Net Income (loss) ............................................ 

Ending t:z! lance .................................................. 
Capltill Wlttidrwals 

Beginning t:e lance (January 1) ................................... ( 
Additional capita I withdrawals ............................... ( 

End l ng tlllance .................................................. ( 

Net U.real I zed Loss On Noncurr'9nt 
Market-able Equity Sea.irltles 
Beginning t:51ance (January 1) ··································· ( 

Ending t:elance .................................................. ( 

Ending Partners I Or 
Proprietor•s Equity ············································ 

s 

See accompanying notes to tlnanclal statements. 

(d) 19 

s 

) ( ) 

) ( ) 

} ( ) 

) ( ) 

) ( ) 

s 
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TRADING NN4E LICENSEE GRFATE BAY HOTEL & CASINO, INC. 

ST A TEMENTS OF CHANGES IN FINANCIAL POSITION 
F~ THE YEARS ENDED CECEMBER . 31 , 19 ___§i_ ANO 19 8 3 

(IIWl>ITED > 
( S IN THOUSANDS ) -LUC oesau irr r Cit 

(a) (b) (c> 19__,§_i_ (d) 19 83 
Scurcaa Of Fu•• s s ...J.__ Income ( loss> t:Btor-e extr-aor-dlnar-y Items ....................... 1,753 9,538 

Add (deduct) Items not attectlng wOl"klng cz,pltal: 
-1_ Depreciation and IIIIIOiT I zat I on of property and equ lpment ........ 8,256 6,806 3 Amortization of otner assets ................................... --!._ Deter-red Income taxes ......•........................•....•..... 433 520 -L (Gain) loss on dispositions of property and equ I pment •.....•.•. 

Otner- Items: 
6 Arnorti zat-i on of Deferred Comnensation 184 184 -_J__ 

-L 
-L. Total funds pr-ovl ded (used) b( operations, 

10,626 17,048 exclusive of extr-11ordln11r-y Items .....•........••........... J.L Extr-aor-d I nary Items ......•.................................•.... - 7 .479 ...!.L Total funds pr-ovl ded (used) b( oper-at Ions .................. 10. f;?,6 2d.S27 J.L Proceeds tr-om dispositions ot property and equ I prnent ............ ...l.L. Proceeds tr-om long-term de t,t .................................... 48,023 15 615 14 Additions to oeter-r-ed credits and otner- I I II bl I It I es - ............. 15 Proceeds tr-om Issuance of stock or cz,pltal ::on tr I ti.It Ions ········ - Other- SOUl"'C8S ot funds: 16 Increase in Other Liabilities 81 208 -17 -..lL. 
..21_ To"tai funds pr-ovi ded ••••..••••••.••.•.•.•.•....••...•...... 58,730 40,350 

U..ot Fuads 
31,525 13,423 .1.Q__ Additions to property and equ I pment ····························· .1.!_ Additions to In vestments, advances, and r-ece I va bl es ............. 300 196 

Reductions ot long-term de t,t ···································· 
21,334 23,479 ...Q_ Dividends oeciar-ed or cz,p it11 I distri tiJtions •.•....••..•.......•. 

Otner- uses ot funds: 
412 .2!_ Increase in Other Assets 10,932 .2L_ 

..£_ Total funds used ··········································· 
~b4,0Y.l) 37,510 

s s ··~ co.a--., la lkrttlag Capltal (5,361) 2,840 ···························· S...--, Ot c-•~ la c_,cae-+s Ot lforklag Capltal ) ) 

(3,148) 544 Cash ···························································· - --4L- fllar-keta bie secur- It les ··········································· ':J:5 I 31 _g__ Rece 1 VII bl es and patrons 1 cl'lecks ································· :L62 28 Inventor-I es ····················································· 1 596 (1 472) Prepaid z expenses and otner 0.1r-rent assets ······················· ') 048 c;c;2 Aceounts 
················································ 

.. Day11 ble 
Notes PfJya ble ··················································· (5,094) ?.795 Si Current POl"'tion ot long-term debt ······························· q()A, lneome taxes 432 payable and accrued ································ (2,030) (2.356) ---.::...... Otner- accrued ·················· -..L Otner-

expenses ························ . 36 l 814 current I labi I ltles ················· •s ······················ s ..!2.._ 1--.. (5,361) 2,840 ,o.a-... , lkrttla C.pltal ···························· g 
7/84 
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~ctes to Fin2ncial Statements 

C:re2te E'-2y Potel & Ca!:ir.c, Inc. 
subsidiarv of Greate B2y Casino 
Ccrr. is a eo~-owpec subsifiarv 
("Potel Corp.") wr:icr. is wholl~' 

/the "CoIT'pany") is an wholly-owned 
Corpcration ("Casino Corp."~. Ca sine 
of Greate Bay Pote] Corporati~r 
owned b y ?PI Corporation l"PPI") 

The Corrp2ry operates in one industry segroent. Pll signific2rt revenuef 2rise ~rorn GFF&C casino 2nd supporting hotel operations. 
In Y2rch 1925, Casino Corp. intends to furnish a Proxv Statement to its shareholders to consi~er and vote upon a proposed-going priva~e tr2nsaction. :!: f this proposed transaction is consurnrna.tec. , Fotel Corp. will own all of the is;ued 2nd outstandina cornwon stock of tte Ccropany. -

FOTF 2 - sm~FAFY 0'1<' s:::~1''IFICP 1'1'I JiCCOUN'IING POI ,JCJES 

Garr.inc Fevenues 

The Corrpany recorcs as grcs~ 9arring revenues the difference between arrounts w~gered ar.a arrounts wor. hy casino patrons. 

£_rcrr-oticna.l J:.llcw2nces 

Gross revenues irclude t~e retail veJue of the ccrrplirnentery face, beveraoe an6 hotel services furnished to p2trons. The reta.il value cf these ~rornotio~~J 2 Jlowances is deducted from gross revenues to arrive et net revenuef. The co~t of promotional allowaDces is charqee to cperatior.s . 

.t_llow2.r.ce for r::oubtful Accour.tf 

T~e allowance for aoubtfu} accounts is rnaintaine~ at a level considered adeouate to provide for possible future lesses . The ~ompany has pr~viced S3,265,000 ane $2,712,000 for doubtful accounts in 1~84 an~ i983, respectively. 



Inver.tcries 

Inventories of previsions and supplies ~re carrie~ at the lower of cost or market or a first in, first out basis. 

Pr~Dert v 2nd Fcuipment 

Property 2no eouipment is recorded at cost an~ is ~eprRciated on the straiqht line rrettod over the esti~ate~ useful lives of the asset~ . 
Estim~tea useful lives for furriture, fixtures ant ecuiornent are from three to sev en years and twenty-five years (composit~) ior builfings. 

Intere st Exoer:se 

Interest and fin~ncing costs relatinq to the financing of property and eouiprrent acquisitions are capitalized during th~ acouisition period and are amortized over the respective lives of the assets. Interest in amounts cf Sl,074,COO ana $80,000 were capjtalized in 1984 and 
l~P 3, r~spectivel y . 



~CTF 3 - LOKG-TFFV DEFT 

Lon~-term debt at December 31, 1984 and 1983 is as follows: 

First mortc2ce / revolvino creeit lire 2t l k% a6c;e prime r2~e (A) 

1984 

$72,976,00() 

1983 

S40,5E3,000 
Vorking capital lo~ns: 

at lk f above prime rate throuo~ 
June 30, 19E3 and 3/4% above the 
prime rate thereafter 

at 2% a~ove prime rate (F) 

~t 3/4% ahove prime rate (C) 

4 , 166 , 00() 

Other 

4,100,000 

1,500,000 

1,744,000 

2,000,000 

1,788 , 000 

Lees current portion 

80,320,000 

13 ,38 7 ,000 

48,537,000 

8,293,000 T .wcng-terr: debt $66 , 933 , 000 $40,244,0('0 
(],.) n . 1 r1ncipa2 is payable in monthly irstallments of S748 , 000 through February 2 e, 1985, Sl,060,000 from ~arch 1 , 1985 through ~2y 31, 1985, Sl,130,000 frorr June l, 1985 throuqh February 28, l~Pn, S818,000 from ~arch 1, 1986 through Vay 31, 1986, 5985,00() frorr Jun~ 1, 1986 throuoh ~av 31, 1987, $1 , 151 , 000 from June 1, 1987 throusrh r<ay 31, 1982 , Sl, 235 , 000 from June 1, 1988 throu<;rh rv·ay 31, 1989, ~l,318,000 frorr cTune l, 19e9 throuq.h ApriJ. 2'?, 1990 . The balance cf the loan is p2yable on ~pril 30 , 1990. Interest is p2.y 2,ble rnonthl~•. 

The first rnortaaae loa n also provides for 2 S10 , 000 , 000 revolving line of credit~ ~11 of which was outstanding- at Decerrber 31, 1984 2ne expires in November i986 . The average interest rete chargef on the first mortgage revolving credit line during 1984 W?.s 13.5 %. 

t 



The Co~pany has ne9otiated a six ITonth deferral of principal 
p2yrnents on its first mortqaqe/revolvina credjt line aareernent 
The total deferred frorr- September 1, 1984 to Januarv 3i, 1985 ~as 
approximately S3,740,0CO which will be repaid over iwelve ecual 
installmerts approximating $312,000 coremencing with the payment 
due ~arch 1, lSES. 

IF) Principal is pay2ble in full on Februarv 28, 1986. 
payable quarter}~, . 

Interest is 

(C) Principal payments of $500,000 and $1,000,000 are eue on Ppril 1, 
1985 and October 1, 1985 respectively. Interest is payable 
monthly. 

Substanti2lly all real and personal property of the Compary is pledged 
~E security under long-term debt agreements. In addition, all rental 
income and le2ses have been assigned as additional collater2l. 

P~reements with the various lendina institutions reauire that tPe 
Cowpan~ meet certain financial ratios and ccvenants, restrict loans 0r 
aavanc~s and prohibit dividends. PS of Decerrber 31, 1984, the Corrpary 
was in default of certBin covenants related to the first 
~ortgage/revolvinq crefit line agreement. Pl] conditions of 
noncompliance were waived bv the first mortgaqe lenders through ~a' 
14, 1985. on ~arch 6, 1985~ the Company received a first m0Ftg2ge 
loan ccrrrritrnent, subiect to the consurrroetion cf the proposed going 
Private tr2nsacticr. ~iscussed in ~ote 1 and certain other conditions, 
the proceedr cf which will be used to repl2ce the exi~ting ~irst 
rr0rtgage/revolvinc creait agreeITent. The coremitrnent expires on Yey 
l6, l~PS. .. 

f aturi ties O f lons-terrr. debt for each of the succeec:.ing f i ue yea rs are 
as fol lcws: 

Year 

1985 
1986 
1987 
19f'f 
1989 
Thereafter 

Principal 
Fepc1.vITent 

$13,387,000 
15,757,00C 
13,030,000 
14,441,0CO 
15,437,000 

8,268,000 

580,320,000 



t-1OTE 4 - IKCO!-·:E TAX.ES 

The components of the provision for income taxes for the years ended 
DeceITber 31, 19e4 and 1983 are as follows: 

1984 1983 

Federal 
Current $ $7,529,000 
Deferred 99,000 520,000 

State 
Current (120,000) 1,740,000 
Deferrec5. 334,000 

$ 313,000 $9,789,000 

The utilization of net operatinq loss 
S7,479,000 for 1983 has been re~orted 
st2tements as an e~traordinary item. 
difference between the statutory tax 
rate (6%) in 1984 fer federal income 
investment tax credits. 

and tax credit carryforwards of 
in the accompanying financiRl 
Substantially the entire 

rate (4E%) and the effective ·t2x 
tax purposes is attributable to 

In addition, at December 31, 1984, the Company h2s investment tax 
credit carryforwar6E of approximately $400,000 available for finarcial 
reporting purposes. Such credits expire in 1999. In addition, the 
Companv has investment tax and iobs tax credits of approximately 
$S,948~00C which are available ior federal income tax return purposes 
and expire as followE: 

Expiration 
Period 

1994 
1995 
1996 
1997 
19 S' 8 

Amount 

$2,195,0CC 
791,000 

1,071,000 
512,000 

1,379,000 

S5,94P,000 

Ce:erred income taxes result frc~ c.i:ferences in the recoqnition of 
certain compeniation, slot jackpot expenses and the use of accelerated 
methods of depreciatior for federal income tax purposes. 



t~OTE 5 - PEI.l>TFI' PA:PTY TPANSACTIONS 

The CoFpany has a Vznagement Pgreement with PPC, which was 
Eubsequently ass ism ea to Pratt Patel Inc. ("PHY-" ) . 
Pursuant to the ~anagement J,qreeroent, PP~ is responsible for t~e 
superviE i on, direction and control of the da,1-to-dav ooeration of the hotel/casino for an initial terrr of ten year~, which t~rm may be 
extended by PHIV if certair. minimum opera.ting results are achieved. Tr. accordance with the provisio~s of this ~anaqement Agreement, PP~ is 
entitled to receive annually (1) a basic consultino fee of 1~% of 
"acjusted gross revenues" (as defined) and, (2) if . 2r.r.ual "g~osE 
operating profits" (as definec,) exceed SS,000,000, incentive 
compensation of between 5% and 7½% of gross operating profits in 
excess of certain stated amounts. Tr.e aoqreoate fees for the years 
ended December 31, 1984 and 1~83 were $3;800~000 and S4,952,000, 
~especti vely , and are included in general and administrative expenses in the accorrpanying financial statements. As of December 31, 198.:1 and ~983, S138,000 and S191,000, respectively, was payable to PR~ and is 
included in other current liabilit~es in the accompanyinq financial statements. 

The Company also entered into a License Agreement with PPI, which 
entered into a parallel agreement with Fughes Properties, IPc., for 
the use of the t:!'."ade n2.me "Sands". 'Ihe terw of the agreement extends urtil Septe~ber 2, 2002. The Company is required to pay monthly 
royalties eaual to 3% of "aross room charges", 2s defined, which 
totaled S29~,0CO an6 $361,600 in 1984 Ena 1983, respectively . Such 
amounts ere included in aeneral ard administrative expenses in the 
acco~panying financial siatements. 

~~fective Januarv 1, 1982, Pichard and Furtrn Koffman, former o 1 r t - & • • 1 lt t t +h C- ec ors of the company, served es iinancia consu an E o - e 
tornpan y ~at a _consultir.g fee egual.to SJ75,000 eech per annurr. The 

erms o~ their respective consultinq aareernents expired on 
Decerr.ber 31, 198C · 

The Company has loaned funds from time to tirne to Hotel Corp. for work 
~ 2 Pit~l needs and various capital improvements. 8uc~ loa~s curr~ntl y ear intere~t at 1!•% above the prime r2te. The rn2xi~urr. indebteoness of t 1 . ' a . ] cc4 . C, C::.1,00 0"" . - r-o e Corp. to the Corr.par.y at any time .urin9 - c wa- ~. ~ ' 'v\' ' 1 ncludin9 unpaid interest. As of December 31, 1984 anc 1983, S226,000 
~nd $463,000 re~pectivelv were cue frcm Betel Corp., and are lD l :i , ' • • ' , ' f ' ' 1 c~uae~ in other receivables in the accompanying incr.c1a_ statewents. 



Inclufed in long-term debt at December 31, 1984 waE e loan of S4,100,000 obtained from affiliates of PF C. Interest expense of SS0,000 was incurred with respect to such loan during 1984. 

Included in investments, advances and receivables in the accompanying financial statements at December 31, 1984 and 1983 is $495,000 and $337, 00C, :::-espectivelv, due frc:rn officer!: o: the Comp2r;'. The awou:r.ts bear interest 2t 9% a~d 10% and are payatle through 1927. 

Included ir other assets in the accompsrying financial staterne:r.ts at December 31, 1984 is $10,625,000 due from Casino Corp. of which Sl0,5S7,000 pertains to the 3une 1984 acquisitior. by Casino Corp. of 465,ell shares of its Class~ Common Stock. 

1-:OTF 6 - C0r,,"}'Jn:E:t--.'T8 AND CO}?TINGENCIES 

Durinq May 11?84, the New Jersey Casino Control Commission ("CCC") renewec the Company's existina plenary license to operate its hotel and casino comclex ir ~tlentic Citv. A license is not transferable, is issued for~ term of one year a~d must be acted upon by the CCC no later than thirty days prior to the expiration of the Jicense then ir. force. In the event the Cornpanv is unsuccessful in renewina its ~lenary license, the Compary. beiieves that it would recover-its investment and other related costs in the hotel/casino complex. 

The ~ew Jersev Casinc Co:r.trol ~ct, as amended in 1984, reauires the Companv to rrake aualified investments , as defined, in New Jersey, or P2 Y an-alterr.~ti~e tax. For each year through 1983 where the Co~p2~y•~ aross casino revenues exceed it~ cumulative investment it mu~t either make qualifiec ir,vestments in an amount equiv2.le:r.t to 2% of its ~ros~ casi~o revenues or pay ~n alternative tax in the same ~mount withj_n five vears of such calendar vear. The cumulat i 1e 1 ~Vestrrent includes-the real property and improvement costs associ~ted 
with its hotel/casino complex . 

~ 0 mrnencir9 in 19 8 4, anc. continuino for twenty-five yea.rs the::-eafter, he Coropanv ~ust either obtain in~estrnent tax crerlits, as defined, ir. an - · amount eauivalent to 1.25% of its qross casino revenues or pay an alternative .tax of 2.5% of its aross casino revenues. Investment tax ~redits roay be obtained by the ~urchase of bor.as at below rrar~et rates - ~om the newly created casino Feinvestment Development ~uthority 1 CFD~'') or by rnakina qualified investroents, as 2pprovea by the CPD~. In additior., commencin~ with obligations incurred after 1983, payroert~ of the Company's obligition must be roade quarterly. 



It is the Company 's inter.ticn to satisfy its investment obligations for 198 3 and prior by making qualified investments. For 1984, The Company intends to satisfy its investment obligations throu~h the purchase cf CRDA bonds. Accordingly, S599,000 was charged to operations during 198~ to give effect to the below market interest rate of th e CRDA bonds and is included in selling, general and aerrinistrative expenses in the accomp2nying financial statements. !f apprcv2l cf aualified investments is not obtained from the CFDA and bonds are purchased to satisfy the investment obligations incurred for years 1~81 through 1983, approximately $1,500,000 would be charged to operations to give effect to the below market interest rate. 
At Decerrber 31, 1984, the Company ' s investment obligation was payable as follows: 

Year 

1985 
198E 
1987 
1988 

Obligation 
Amount 

$1,980,000 
1,830,000 
2,88C,OOO 
3,110,000 

$9,800,000 

~OTr 7 - PPFPP.!D EXPEKSES Mm OTHEP Cl'FP.ENT ASSETS 
AE of De b 31 1ocA ~na 1983, the caotion Prepaid Exper.ses and eel!'. er , .. . o ... - -Othe r Current Assets is comprised of the followinq: 

Prepaid Advertising & Promotion Prepaid Insurance 
Prepaid Licenses & Permits 
Prepaid Sewer 
Prepaid Fent 
Prepaid Taxec !v'; c:, 
P-~cellaneous Prepaifs 
Prepa~d Slot Parts 
repaid Parking p.,...ep . d . C- ai . Air Charters eposits 

Liquor License 
C1ther 

Total Prepaid Expenses & 
Other Current Assets 

1984 

$1,513,000 
94,000 

464,000 
74,0GO 
69,000 

6EO,OOO 
410,000 
161,000 

31,000 
167,000 
260,0()0 

46,0CO 
117,000 

$4,061,000 

1983 

S 525,000 
240 ,000 
346,000 

6,000 
60,000 

304,000 
f.t.0,000 
105,000 

28 ,0C' C 

175,0('(1 
35,000 

$2,464,000 



NOTE 8 - ~THEP ASSETS 

AE of December 31, )984 end 1983, the caption Other Assets is 
comprised of the followinc: 

Deposit - Ptlantic Electric 
Scftware Purchases 
Loan Fees (Fefinancincr) 
Workers Compensation~ 
Due fro~ Greate Bav Casino Corp. 

Total Other Assets 

- CTPFP ACCFUED EXPENSES 

1984 

$ 75,000 
216,000 
626,000 
250,000 

10,625,000 

$11,792,C'OO 

$ 

$ 

1983 

75,000 
298,000 
287,00C, 
200,000 

860,0CO 

As cf December 3J, 1984 and 1983, the caption Other Accrued Expenses 
is comprised of the followincr: 

1984 1983 

Accruec s2.lar ies & wae:es $ 984,0C'C s 766,000 
ll_ccrued vacatiori 1,175,000 1,000,000 
Accrued leqe.l & professional 290,0C'O 137,000 
Other acc~uec5 expenses 1,021,000 1,047,000 
Accruec .:_r.tere~t 854,000 516,0C'O 
Accrued proqres.si ve slot rr,achine 

jacr:pots 3,78f},000 2,62C1 ,0C'O 
Accruec CCC inspection fees 59,COO '70,000 
l>_ccrued DGF inspection fees 20,000 24 , 000 
Accrued CCC fund deficit 57,000 JOF,000 
Ace-rued casino license fees 34,00 0 50,000 
Trade-cut 64,00C 236 , 000 liabil ity 
Accrued insurance 403,000 32,000 
r-'.illion coin slot accrual 2L,6 ,00 0 
Other 293,000 162,000 

Total Other Jl.ccrued Expenses $ 9,042,000 $ 7,012,000 

" -E 
j 

I 
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NOTE l O - l\"ON-OPFFATING n:covF fEXPE1':SF) 

For the twelve month periods en~ed December 31, 1984 2nd J9e3, fon-Operatinq Income of $492,000 and $532,000, respectively, is corrprised entirely of interest . income earned on temporary investments. 

NOTE J 1 - rFOIV10TIOKJll Ji.J_LOWA1''CFS J\ND EXPEK8FS 

f surrmary of promotional ellow2nces and expenses incurred durira the three ~onth period ended December 31, 1984 is as follows: 

Foorrs 
Fooc: 
Beverage 
Travel 
Theatre 
Park inc 
Pus Tour Coupon 

Exchc.nge Coin 
Fooc, 
Other 

Court - ether 

Tctal Promotional 
.A l lov:2 nces anc. 
FTpenses 

Promotional Allowances Promotional F~penses 
($ in thousands) 

No. of Dol 12. r No. of Dollar 
Fecioients J\..mount PeciEients Amount 

19,788 $ 566 c:: .... 
18,688 1,188 

30t',851 1,es3 
4,E:10 1,119 

7,768 249 
37,678 302 

352,,Sf /. / 9 36 
121,768 752 

30,lPE 89 

S 4,8 0 , 



.~ Eumm2rv of prorroticr.c.l allowances and expenses incurrec ou~inc; the 
twelve rrorth period enaed December 31, 1984 is as followE: 

Pocrr.s 
Fooc 
Beverage 
Travel 
Theatre 
Parkino 
Fus Tour Ccupon 

Excha:r,ae Coin 
Food Court - Other 
Other 

~otal Prorrotional 
J.llowa.nces and 
Expenses 

Promotional 

l~o . of 
Recipier.ts 

92,174 
321,946 

1,338,333 

77,431 
171,375 

120,333 

NOTE 12 - PPOPEFTY .A~D FrUIPVENT 

.Allowances Promotior.a.l E:-:Eenses 
($ in thousands) 

Dolle.r :K'o. of Dcl2.ar 
JI.mount PecipientE Amount 

$ 3,068 s 
4,533 
8,030 

26,475 5,424 
2,484 
1,371 

1,753,410 17,212 
408,197 2,371 

3 f. 0 

$19,846 $25,007 

Prcpertv and equipment as of December 31, 1984,consisted of the 
followinq: 

L2.nd 
Pui ldir. ac:; 
Furnit~;~, fixturer: and 

equiproent 
Ccnstruction in progress 

Less: accumulated depreci2tion 

Total Property and 
anE Fauipment - Ket 

1984 

$ 6,262,000 
87,74:?,000 

40,814,000 
421,000 

135,239,000 
(27,657,000) 

$107,St':?,000 

1983 

$ 6,262,000 
64,134,000 

28,5E9,000 
4,729,000 

103,714,000 
(19,401,000) 

$ 84,313,000 
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TRADING NAME CE LICENSEE GREATE BAY HOTEL & CASINO, INC. 
I 

SCHEDULE OF RECEIVABLES AND PATRONS' CHECKS I 

DECEMBER 31 , 19 84 
! 

(lllAll>ITED > 
<S IN THOUSANDS) 

I 
ACCOlWTS RECEIVABLE BALNCES 

LUE DESCR I PT I c»I ACC0llCT ACCOllfTS RECEIVABLE-
la) ( b) (c> BAL.AJCE (d) AU.OWNCE <• > NET Cl' ALLOWAJCE 

s 
1 Undepos i ted patrons 1 checks 7,469 1- .....•.•••.•••. 

I 11,114 2 ! Returned patrons 1 checks .................. 
s s 

1-l... Total patrons 1 checks ................... 18,583 9,571 9,012 

Hotel race I va bl es ......................... 638 12 626 

_J_ Race i va bl es due trom ott 1 cers and employees 176 
Ii 

1-l.. Rece Iva bl es due trom att 11 iates 226 JI ........... 
-L Other accounts and notes rece i va bl es 929 ...... II 

11 

Total o"ther rece i va bl es ................. 1,331 .l,331 :: 
s s s 

_J Totals (Form 305) 20,552 9,583 10,969 

LINE I.NlEPOSITED PAlRONS' CHECl<S ACTIVITY 
ANOll(T 

..!!l._ DESCR I PT le»! 
(Q) (h) ll 

s 6_,871 ~-!.2. Beginning 
-!.!. t:e lance ( January 1) ················································ • i 

Counter checks Issued (excluding counter checks Issued through transactions 
relating to consol ida-rlons, parti a I redempt Ions, su t:stltutions, and patrons 206,703 , 
cash deposits) 

e 

_g ···························································· r 
Checks redeemed prior to depos It (excluding the unredeemed portion ot counte1 

checks redeemed through part la I redemptions, and excluding checks redeemed 
Through transactions relating to con so I i dat ions, su t:st i tut ions, and patrons 
cash depos I ts) ···························································· 

( 162,355 ) 

-Ll. Checks collected through deposits .......................................... ( 37,026 ) 

-.!! Checks transferred to returned checks ······································ 
( 6,874 ) 

0ther adjustments ·························································· 
150 

.._!§._ Ending tel $ 7,469 
ance ••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••• 

s 
-..!2. "Ho Id" Checks -

Included in 1::1!1 I an ce on 1 lne 16 ................................. s 
-.!! Provision tor 

3,253 
uncol lecti ble patrons 1 checks .................................. 

Provis ion 1.6 $ as a$ ot counter checks issued ···································· 
7 /84 CCC-340 I 

--



LIIE 
la) 

Re--.ue 

TRADING tw4E CJ= LICENSEE GREA'!'E BA.Y HOTEL & CASINO, INC. 

CASINO DEPARTMENT AL SCHEDULE 

l::ESCR I PT ION 
( b), 

FOR THE YEAR ENDED DECEl43ER 31 , 19 84 

(IMll>ITE>) 
CS INTll>USANDS) 

AN0lllT 
Cc> Cd) 

WIN CR 
[R)P CLOSS> 

<•> j 

WEl9fTED AY6. 
NlJeER OF TABLES 

Cf) CR MACHINES 

-1. Blade.jack ••••••••••••••••••••••••••••••••••••• i-;.s __ 3_9...;,~0-'3_8_+.;;.s __ 2_5_0~,3-2_7-+----4----------l Craps ••••••••••••••••••••••••••••••••••••••••• l----'3_4__._7.:..4.:.0aa-+--~2;;;;.3~2,.__.l;;;;.3.:;.9-+_....;;~..,:...-.,.----......:=-=---

15.6 52 
15.0 19 

-1. Roulette•••••••••••••••••••••••••••••••••••••• 1----7~q~18~19-+---~3~1"--::.0~8~3-+-~;.;;;.:~-+----~=.:;----!. Big Six••••••••••••••••••••••••••••••••••••••• 1-----l=-.,_-7 .... l=.4 ........ +---~3"'-'-.7-0.a:a5-t_.....::.;;;..::..;:;,_-4-_____ ...=. __ 

25.7 12 
46.3 2 ---1 Baccarat •••••••••••••••••••••••••••••••••••••• 1-----~....,_h.-,3""-9+-__ _.,4_.,4....._..4-0 ... 4-+--~~-..-------=-----2.. Other table games ••••••••••••••••••••••••••••• 1--------+--------+-----~--------
5.9 2 - -

_J_ Total table games revenue ••••••••••••••••••• l----'R"":r-;"".,_.1.,.?.,"--t--"S _ _....5,...6=1..._,...6,a:;5.a:;8-+---=;,:;;..:..;:;,_-4-_____ :::..:.. __ 
HANDLE 

15.3 87 

._.! S • 05 s I at ma ch I nes • • • • • • • • • • • • • • ••• • ••• • •••••• 1--__ ..,2....._ .l.:::.6,...8-t-'S __ .=1_6.._.""2a.::2;.a:6-+--===-=~-t-----.::.;.---2., S • 25 s I ot rre Cl'l I nes ••••••••••••••••••• ., •••••••• 1-__ 4.,l~ ?,ql~ 81~---=2..:.9..:.7..a:: .3~3~3-+ _ __:;..:.::..::;..-4 ____ .....:.,.:::.;::: __ 

13.4 68 
14.5 763 

.-l.Q. S 1 s I ot mach Ines ••••••••••••••••••••• 1, •••••••• 1----""'q,.._ __ qi:;..._h+----7 .... 7~ .4.a:::1.:::5-+----':~~--+----~,::;;;:::--..J.)_ Other slot rrech Ines ••••••••••••••••••••••••••• 1---•1!.I.Q'"--~1n1._7+----=-1~4~4~8~4~8"4_.....;:::.=..::..:::..-+------==..:.--
12.9 151 
12.6 237 ....!1. Progressive jackpot adjustment ................. i-----.,.(' Q._.2._4..,, )...; 

-Jl Tota I ex, In-operated devices revenue ., •••••••• l---7~2~4~8..,2,--:::S==5=3=5= .8=2=2============== 13.5 1,219 

....J.!. 0th er i n COfne • • • • • • • • • • • • • • • • • • • • • • • • • •· • • • • • • • • i---------t 

...!1. 

-l! 
....!l. 
-.!! 
-l2. 
• ..?.£ 
-l.!. 

Total revenue•••••••••••••••••••••••••••• '--_1_5_8 .... ,_6_0_2_ 
Expenses 

Payro11 28;861 and payrol I related expenses •••••••••• 1---......-,-. ....... ----t LI censes and t 15, 635 axes •••••••••••••••••••••••••••• L---...;....---+ Prov is ion tor un co I I ect i bl e patrons' checks • • • 3 • 253 
Other ••••••••••••••••••••••••••••••••••••••••• ~=====3=~4:o:7:: 

Total 51. 156 
~ta, ;~~-~~;;·~;;;·~~;;~·· 
Serv1c:as And Cas 107,446 lno Nanageaen.t' Fees •••••••••••••• 1---...;....~.;.....~--1 

Complimentary services and casino 
management tees: 

Compliment 1 9,391 ary serv ces •••••••••••••••••••••• L-----';...:...---1 Cas I no rrena t t gemen ees •••••••••••••••••••••• 1-----,--,e-=:--t Total 9,391 ................................... . 
ta I I n0011e ( Loss ) .-• • • • • • • • • • • • • • • • • • • • • • !:::::::S ==9:::8:'::::::0:5:5:::± 

CCC-345 



STATEMENT OF CONFORMITY AND ACCURACY 

STATE OF NHv JERSEY 

COUNTY OF ATI..ANTIC 

:ss. 

____ ..;;;I;;;;;;EE~C=:...:......:::J:..:.::O~HN:.:.S""'CN=-'-___ , being duly sworn according to law 
Name 

upon my oath deposes and says: 

1. I have examined this Annual Report. 

2. All the information contained in this Report has been prepared in 

conformity with the Casino Control Commission's Annual Report Instructions 

and Uniform Chart of Accounts. 

3. The information contained in this Report is accurate to the best of 

my knowledge and belief. 

Basis oV;'Autha'ri ty-
to Take Oaths · 

7/84 

DIANA M. 'vVASHiNC-TON 
Notary Public of New Jersey 

My Commission Expires Feb.15, 1990 

CORPORATE CONTROLLER 
Title 

02281-11 
License Number 

On Behalf Of: 

GREATE BA.Y HOI'EL & CASINO, me. 
Casino Licensee 
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ANNUAL EMPLOYMENT 
AND PAYROLL REPORT 

Lk:[N8EE GREATE ffiY HOI'EL & CASINO, INC. 

ADOMSS INDIANA A'VENUE & BRIGHI'ON PARK 

ATI.ANTIC CITY, NJ 08401 

FOR THE YEAR ENDED DECEMBER 3 I, I 9 84 

TO THE 

CASINO CONTROL COMMISSION 

OF THE 

ST ATE OF NEW JERSEY 

-.AWE OF OFFICER IN CHARGE 
OF CORRESPONDENCE REGARDING 
T HIS ANNUAL EMPLO'O,ilEN T 
.OiO PA Y ROLL REPOR T 

OFFICIAL TIT LE 

A00REss 

LEE C. JOHNSON 

CORroRA'.-rE CDNTRO~ER _ 

INDIANA AVENUE & BRIGH'ION ~_!'RK _ _ _ 

ATIANTIC CITY, NJ 08401 

l 
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TRADING NAME OF LICENSEE GREATE DAY IIOI'EL & CASINO, INC • 

ANNUAL EMPLOYMENT ANO PAYROLL REPORT 
FOR THE Y£AR fNOfO OfCfHBER 31. 19 M_ 

($ in Thousands) 

OEPARTHfNT NUMBER Of 
(b) (c) EHPLOYEfS (d) OTHER EMPLOYEES 

CASINO 
Administration ............................... 17 276 
Gaming ....................... -............... 744 15,369 
Slots ........................................ 76 1,574 
Casino accounting ............................ 267 4,512 
Other ........................................ 82 $ 4,736 

Total-casino ............................... 1.186 26.4h7 

ROOMS .......................................... 292 3.998 

FOOO AND B£V£RACE .............................. 4R3 7.4()(\ 

OTHER OPERATED DEPARTMENTS 76 1,258 
70 752 

ADMINISTRATIVE ANO GENERAL 
Executive off ice 11 224 ............................. 
Accounting and auditing ...................... 47 880 
Security ..................................... 155 542 
Other administrative and general deparbnent .. 103 1,922 

HARkETINC ...................................... 30 649 

CUfST ENTERTAl~ENT ............................ 24 1,052 

PROPERTY OPERATION ANO MAINTENANCE 26 700 ............. 
$ 

T r\T •, r a I I nc-nanTuCNTS 2,503 45,934 ......... . 

SALARIES ANO WACfS 
(e) OFFICERS & OWNERS 

-
-
-
-

$ -
-
-

-

-
-

1,151 
-
-
-

-
-
-

s 
1,151 

-

( f) TOTALS 

276 
15,369 

1,574 
4,512 

$ 4,736 
?h.467 

3,998 

7,490 

1,258 
752 

-

l,375 
880 
542 

1,922 

649 

1.052._ 

_____ _700 ----
s 

_ 4] ,_Q85 __ - -
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Trading Name of License~ GREATE BAY lDI'EL & CASThD, IN:. 

ANNUAL EMPLOYMENT AND PAYROLL REPORT 
SIGNATURE PAGE 

For the Year Ended December 31, 19 84 

March 15, 1985 
Date 

CCC-377 
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GROSS REVENUE 
ANNUAL TAX RETURN 

LICENSEE GRFATE PAY IUI'EL & CASINO, OC, 

ADDRESS INDIANA AVENUE & Bfil(iHIW PABK 

ATIANI'IC CI'IY, NJ 08401 

FOR THE YEAR ENDED DECEMBER 3 I, I 9 .M.. 

TO THE 

CASINO CONTROL COMMISSION 

OF THE 

STATE OF NEW JERSEY 

NAME OF OFFICER IN CHARGE 
OF CORRESPONDENCE REGARDING 
THte ANNUAL TAX RETURN . . . _±::!LEE~C~•_!.!J~OHN~SCN.u----------

OFFICIAL TITLE .. . ......... ... . _ .... ~CO:_Rro,:___FA_TE_CD_NI'ro __ LLER _______ _ 

ADDRESS . _. 
INDIANA AVENUE & BRIGH'ION PARK 

. ... ".. .. .. .. --------------
.ATLANTIC CITY, NJ 08401 



TR ,l. OINC 'lA~E CF LIC='.NSEE GREATE BAY H'.YI'EL & CASINO, INC. 

GROSS REVENUE ANNUAL TAX RETURN 
84 

(S IN HOU SANCS \ 

LI NE 
Cas ino win or (l oss ) 

Table games revenue ...................................... S 86,120 
Coin-operated devices revenue ... . ................... , . . . . 73,406 

Tota 1 revenues ....•••.... , ... , .......... ......... , ••......... , . . . • . . . . . . . . . . . • . . • . S 159,526 

4 
Less· adjustment for uncollectible patrons' checks: 

p · · s 3,253 rov1s1on for uncollectible patrons' checks ..•••......•. -"-------

5 M · S 6,381 ax,mum adjustment (4\ of line 3) ....................... ______ _ 

6 Adjustment (the lesser of line 4 or line 5) ..................................... . 3,253 

7 Cross revenues ( 1 i ne 3 1 ess 1 i ne 6) •••••••••••• •••••••••••••••••••••••••••••••••••••• 
s 156,273 

8 Tax on gross revenues • current year (8\ of line 7) ................................... S 12,502 

9 
10 

11 
12 
13 
14 

15 
16 
1 7 
18 
19 
20 
21 
22 
23 
24 

25 

26 

1tas 

Audit or other adjustments to tax on gross revenues in prior years .....•..•.••••••••.• 
Total tax on gross revenues (line 8 plus or minus line 9) .............. . ............. . 

Deoosits made for tax on current year's gross revenues: 
January . ....•.••..•.....•.•....•....•......•..••......... _s __ ""

751 

February ..... . ...•..••....•...... , ...• , .. , , • , .......... , . 819--
March ........ . ...•.•......•.•.....•...•....... , . , . . . . . . . . 956 
Apr il .........•...•...•.....................•... ... ...... 1,133 
May , , , . ... , .....•.........•.... , ........ , .. , ... . , , , , . . . . . 877 

940 June 
July 

................................................ ' .... 

... .................................. ' ............ .. . 
Au gust ... , .... .. .... , ...•.. , .. , ........... , . , ... , ....... . 
September ... , .....•...••..• . , ..... , .....• , , ......... , , . • • 
October .... , .••..•• , , ..••••.. , • .... , .•.•....... , ........ , 
November 
December 

OO O O O O O O O O O O t O O IO t ••• 0 It IO O O O O O O O O O O O O O O O O OO OO O o O 

....................................... ...... ' ... 
January , ..... , ••.......•....... , .. , . , , , , ... , .. , , ........ . 

1,418--
1,208 
1,187 
1,150 

984 
888 
191 

Total deposits made for tax on current year's gross revenues 

Settlement of prior years' tax on gross revenues 
resulting from audit or other adjustments· (deposits) credits · · ·········· ·········· 

12,502 

12,502 

Cross re O 1 1 • 24 pl us or minus line 25) ............... S 
v en u e s ta x pay ab 1 e ( 1 i n e 1 e s s in e :::::::::::::::::::::::::::::: 

CCC· 



STATEMENT OF CONFORMITY AND ACCURACY 

STATE OF NEW JERSEY 

COUNTY OF ATLANTIC 
:ss. 

______ LE_E_c_. __,,J,.,...o_H_N_s_oN _______ , being du 1 y sworn according 
Name 

to law upon my oath deposes and says: 

1. I have examined this Gross Revenue Annual Tax Return. 

2. All the information contained in this Return has been prepared in 

confonnity with the Casino Control Corm,ission's Gross Revenue Annual Tax 

Return Instructions and Uniform Chart of Accounts. 

3. The information contained in this Return is accurate to the best of 

my knowledge and belief. 

Subscribed and sworn to 
before me this/~day 

A1. f/lU, H , 1915'.' 

S.h&<a~~ ignature 

~WM ff Basis ofthorit 
to Take Oaths 

DIANA M. WAIM~f.ON 
Notary Public of New Jersey 

My Commission Expires Feb. 15, 1990 

1/85 

0228 1-11 
License Number 

On Beha 1f Of: 

GREATE BAY HOTEL & CAS INO , INC . 
Casino Licensee 

CCC-382 

r 



' flt) 

u• ffRICIJ 

JMIUAAY 

2 FEBRUARY 

MAROi 

lat TER TOTAlS 

5 APRIL 

6 MAY 

1 JUNE 

• :TEil TOTM.S 

9 JULY 

10 AUGUST 

SEPTO&R 

12 TOTALS 

u OCT<IIER 

, .. NOVEMBER 

DECEMBER .. DI lOTALS 

11 MINUM. lOTAlS 

TRADING HANE OF LICENSEE Sands Hotel & Casino 

504 

504 

504 

504 

504 

504 

504 

504 

500 

500 

500 

HOTEL STATISTICS 
FOR TH£ 1? K>NTHS EHL£D December 31 

,., 
tUIIOI Of NllllfR Of 

AVAllMU flXJN5 OQJIIIW 10»15 

15,624 11,684 

14,616 11,442 

15,624 12,159 

45,864 35,285 

1 11,511 

15,624 13,243 

15,120 13,196 

45,864 37,950 

15,624 14,233 

15,624 14,530 

15,076 13,267 

46,324 42,030 

15,281 13,641 

15,000 12,268 

15,500 9,722 

45,781 35,631 

183,833 150,896 

Cf) 

AVERAa RATE 
PER 

ocnr,m ... 

, 58. 00 

, 57.68 

, 63. 32 

, 59. 73 

' 59. 93 
, 62. 85 

1 65. 01 

, 62. 72 

I 72 .86 

I 73.05 

, 73.54 

, 73.14 

I 70.96 

I 67.69 

, . 60.93 

, 67 .10 

s 65.67 

I t 111 t I 
OCDl'MCY NIIIIBI Of 61ESJS AWIUIIE IIATE 

RATE LAA,I ... "' PB1 IUDT 
:ta 

74.8 21,403 

78. 3 1 22,073 29.90 

77 .8 1 21,822 35.28 

76. 9 1 65,298 

76.1 s 21,044 32.78 

84.8 I 24,101 34.53 

87.3 I 24,604 

82.7 69,749 34 .12 

91.1 27,151 

93.0 27,831 I 38.14 

88.0 • 24,848 

90. 7 • 79,830 

89. 3 I 32 239 

81.8 I 22 545 

62. 7 s 17,736 

77.8 • , 32. 97 

82.1 • 287,397 34.47 

Note: The above statistics are unaudited and are subject to change by the casinos. 



---

L1c1N1u _H_A_R_R_A_H _' s_A_s_s o_c_1_A_T_E s ___ _ 

MISSISSIPPI AVE. & BOARDWALK 

ATLANTIC CITY, NJ 

FOR THE YEAR ENDED ... DECEMBER 31 , 19.1.!.. 
TOTHI 

CASINO CONTROL COMMISSION 

OF THE 

STATE OF NEW JERSEY 
'·!~~~~., 

1-~ -":..n_ 
.·~~ 
·.~'1.:::., ~.Y .\5 , \."::I".;, . , ~-"•·* .. ...... 011' c:i 

011' co,.,. ll'll'ICI,- IN CNAltGI 
. . . TNtS ...... U"'OOIOhC[ "IGAIIIDING GEORGE M : R I NA L D I . UAL, "lll>O .. T . . . ... _ __.!:!~~;_!:!...:.,_!~~:::..!.----------

011'11'tC1AL TITLI ...... . ..... . -~C~O.!.!.N T~R~O:.!:L:..=.L.=.E R~------------
•oo..~ ... . ... . .......... _ _.!:!M.!.I ::...S S~l:_:S:.:S..:.l .:...P P:..;l:.......:.;A:.:.V.:..E N:.:..:U:..:E:__..A_N D_B_o_A_R D_W_A_L_K __ _ 

ATLANTIC CITY, NJ 

. I 



TRADING NAME OF LICENSEE TRUMP PLAZA 

LIST OF FORMS ANNUAL REPORT 
FOR THE YEAR ENDED DECEMBER 31, 19 8 4 

TITLE 

Balance Sheets 

Statements of Income (Year) 

Statements of Income (Three Months) 

Statements of Changes In Stockho I ders I Equ I ty 

Statements of Changes In Partners' 
or Proprietor's Equity 

St atements of Changes in Financial Position 

Notes to F I n a n c i a I S t ate me 'n ts 

Schedule of Receivables and Patrons' Checks 

Casino Departmental Schedule 

St atement of Conformity and Accuracy 

FORM NO. 

CCC-305 

CCC-31O 

CCC-315 

CCC-32O 

CCC-325 

CCC-33O 

CCC-34O 

CCC-345 

CCC-35O 

CCC-301 



LIIE 
Ca> 

-1.2... 

.....!.L 
-.!.L 
-J1_ 

--lL. 
--.!.L 

TRADING NAME~ LICENSEE TRUMP PLAZA ____ _,...;...;..;..;;;..;.'-"-_.;..-=-:..;.;;.;..;.__ ______ _ 

Curnat Assets 

BALANCE SHEETS 
DECBEER .31, 19 j_L AND 19 _il::. 

DESCRIPTION 
(b) 

ASSETS 

(IIIAll>ITED) 
CS IN THOUSANDS) 

Cash ••••••••••••• • • •• • • •. •. • ••••••••••••••••••••••••••••••••• • •• 
Marketable securities ••••••••••••••••••••••••••••••••••••••••••• 
Receivables and patrons' checks (net of allowance tor doubtful 
accounts - 1984, S 1,701,509 ; 19 BJ S -0- ) •••• 
Inventories .= .. llic;>.t_~ •• J) ••••••••• = ....................... . 
Prep a Id expenses and other aJrrent assets ••• i..N o.t e •• J .U) ••••••• 

Total OJrrent assets ••••••••••••••••••••••••••••••••••••••••• 

h1wstaents, Ad•nces, Alld Rec:el•bi• •••••••••••••••••••••••••••• 
Pra,erty And Equ1.-..t - 1191' •••••••••i.J'LQ~e •• JJ. ••••••••••••••••• 
Other Ass.ts ••••••••••••••• .. •• l •• ii.d •• l.~l •••••••••••••••• 

Total Assets•••••••••••••••••••••••••••••••••••••••••••••••••••••• 

LIABILITIES AND EQUITY 

Curr911t Llabl I ltl• 
Accounts payable•••••••••••••••••••••••••••••••••••••••••••••••• 
Notes pay a bl e •••••••••••••••••••••••••••••••••••• • • • • • • • • • • • • • • • 
Current port I on of long-term debt: 

Due to affl I lates ••••••••••••••••••••••••••••••••••••••••••••• 
Other••••••••••••••••••••••••••••••••••••••••••••••••••••••••• 

Income taxes payable and accrued•••••••••••••••••••••••••••••••• 
Other accrued expenses •• • • • • • ••••• , ~J:l t~ • .i z.). • • • • • • • • • • • • • • • • • 
Other aJrrent I labl I ltles •••••••••(t:J.At:/! •• 1.3.) •••••••••••••••••• 

Total aJrrent llabllltfes •••••••••••••••••••••••••••••••••••• 

Lo.g-T.-. Dabt: 
Due to aft I1 lates ••••• •• ••••• ••• ••••••••• ••••••• •• • •••• ••••••••• 
Other r t-..1 r.. t: 1• ' ••••••••••••••••••• ·························•~lt'1 ..... ,,.. .. ,, ... 

DrefW"red Cr.ct t 1's •••••••••••••••••• e •••• • • • • • • • • • • • • • • • • • • • • • • • • • • 

OttlrLlabllltl• •••••••••••••••••••• ............................ 
Coaltaents And eo.tl~gencles 

Total Llabl I ltles ••••••••••••••••••••••••••••••••••••••••••••••••• 

51'oc:td.ol.-s•. Pm--t....-s•. Or Proprl.tor's Eq•lty •••••••••••••••••• 

Tot.1 Llabllltl• And EqMlty •••••••••••••••••••••••••••••••••••••• 

*Oper a tions Commenced May 15, 1984. 

(c) 19 8 4 

s 
17,850 

0 

9,537 
681 

2, 11 0 

30,178 

0 
186 043 

46,639 

s 262,860 

s 
3,194 

0 

0 
5,036 

9,002 
5,067 

22,299 

0 
163,202 

0 
0 

185,501 

77,359 

s 262 , 860 

See accompanying notes to financial statements. 

(d) 

s 

s 

s 

s 

CCC-305 
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TRADING NAME OF LICENSEE TRUMP PLAZA 

STATEMENTS OF INCOME 
FOR THE YEARS ENDED DECEMBER .31, 19 84 

(UNAUDITED) 
(S IN THOUSANDS) 

DESCRIPTION 
(b) 

----

Reven11e 
Casino .................................................. 
Rooms ••••••••••••••••••••••••••••••••••••••••••••••••••• 
Food and beverage ••••••••••••••••••••••••••••••••••••••• 
Other ••••••••••••••••••••••• (.tic t e: •• 1.¼ l •••••••••••••••••• 

Tota I revenue •••••• , ••• , •••••••••••••• • •• • • • • • • • • • • • • 
Less: promotional allowances ••••• (.N.ot~ •• al ............ . 

Net revenue .......................................... 
Costs And Expenses 

Cost of goods and servl ces •••••••••••••••••••• •• • • •• • • • • 
Sell .Ing, general, and administrative•••••••••••••••••••• 
Pro v I s I on f or do u bt t u I a cc o u n ts ••• , ••••••••• , •••• • • • • • • • 

Tota I •••••••••••••••••••••••••••••••••••••••••••••••• 
(Loss) Before Depreciation 

C~arges Affl llates. Interest•••••• 
Depreciation and amortization ••••••••••••••••••••••••••• 
Charges from aft I I fates: 

Interest ............................................. 
Management fees •••••••••••••••• • • • • • • • • • • • • • • • • • • • • • • 
0 t her •••••••••• ( bl O tA • 1 ) ••• • • • • • • • • • • • • • • • • • • • • • • • • • • 

1 nterest expense - extern a I •••••••• Lijot.1=. .9} • • • • • • • • • • • • 
(Loss> Operations••••••••••••••••••••••••••••• 

Nonoperatlng Income (expense) - net ••••• (.N.ote •• 1.5l. ••••• 
(Loss) Before Taxes Extraordinary • 

Provision (Credit) tor Income taxes••••••••••••••••••••• 
(Loss) Before Extraordinary It•••••••••••••••••••• 

Extraordinary Items (net of Income taxes -
l 9 _, S ; 1 9 __ , S ) • • • • • • • • • • • • • 

Net (Loss) ••••••••••••••••••••••••••••••••••••••••• 

''' Operations Commenced May 1 5 , 198 4. 

s 

s 

See accompanying notes to financial statements. 

-- --
I 

(c) 19!.i__ 

s 
123,947 

12,157 

1. 4 40 I, 

21.162 
144 025 

I 

99 495 
1 4 336 

1 728 Ii 

1 1 5 559 II 
'I 

28 466 
10.700 I 

I 

0 
0 

5 438 
13.504 
(1.176) 

935 
( 2 4 1 ) r, 

-
( 2 4 1 ) 11 

ii -
(21+,-) s ! 

tr 

I 

CCC-310 
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Revenue 
Casino 

TRADING NAME OF LICENSEE TRUMP PLAZA 

ST A TEMENTS OF INCOME 
FOR THE THREE MONTHS ENDED DECEMBER --------· 

(UNAUDITED) 
U IN THOUSANDS) 

DESCRIPTION 
( b) 

19 84 

.................................................. 
Rooms ••••••••••••••••••••••••••••••••••••• , •••••••••••• , 
Food and beverage •••••••••••••••••••••••••••••••••• •• • • • 
0 t h e r ••••••••••••••• • •••• ! t.J At. t; • J .4. ) .•••• • •..••••.••••••• 

Tota I revenue ••••••••••••••••••••••••••••••••••••••• • 
Less: promotional allowances •••••• ~~ot.e..8) •• , ••••••••• 

Net revenue .......................................... 
Costs Expe11ses 

Cost o t goods and s er v I ce s ••••••••• , •••••• , • • • • • • • , • • • • • 
Seil Ing, general, and administrative•••••••••••••••••••• 
Provision tor doubtful accounts ••••••••••••••••••••••••• 

Tota I •••••••••••••••••••••••••••••••. ••••••••••••••••• 
(Loss> Before Depreciation 

C~arges Aftlllates. •••••• 
Depreciation and amortization ••••••••••••••••••••••••••• 
Charges t rom at t I I I ates: 

Interest • •••••••••••••••••••••••••••••••••••••••••••• 
Management fees •••••••••••••• • • • • • • • • • • • •• • • • • • • • • •• • 
Other •••••••••••••••••••• • .(~Jot.A .1) ... • • • • • • • • • • • • • • 

Interest expense - external •••• {~~.t.E;.9) •••• , ••••••• , ••• 
(Loss) Operations••••••••••••••••••••••••••••• 

Nonoperatlng Income (expense) - net ••••• (J-J.ate.,1.~l •••••• 
(Loss> Before Taxes Extraordinary • 

Provision (Credit) tor Income taxes ••••••••••••••••••••• 
(Loss> Before ExtraordlAary •••••••••••••••••• 

Extraordinary Items (net ot Income taxes -
l 9 _, $ ; 1 9 _, S ) • • • • • • • • • • • • • 

Net (loss> ••••••••••••••••••••••••••••••••••••••••• 

*Operations Comm~nced May 15, 1984. 

··-- -~- -

AND 19 _8..;;.3_;',_ 

<c> 19 84 

s 
45.293 

4 137 
8 395 
2 1 48 

59 971 
7 915 

52 018 

1e 214 
7 1 11 

760 
46 1 2 c; 

S 9 1 1 
4.~64 

0 
0 

2. 1 51 
5.572 

(6.1761 
464 

( 5 7 1 2 ) 
-

(5.712) 
-

s Ts 7 1 2 ) 

See accompanying notes to tlnanclal statements, 

<d> u av, 

i) 

I 

I 
1, 

I 

s 
,, 

,I 

II 

,I 

111 

,, 

::: 
II 

CCC-315 
" 
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TRADING NAME CF LICENSEE TRUMP PLAZA --------------------
ST A TEMENTS OF CHANGES IN STOCKHOLDERS' EQUITY 

LINE 
(a) 

1 
2 
3 
4 

5 
6 
7 
8 

9 
10 
11 
12 

13 
14 
15 
16 

17 
18 
19 
20 

21 
22 
23 
24 

25 
26 
7J 
28 
29 
30 
31 

32 

7/84 

C«-:ia Stock 

FOR THE YEARS ENDED DECEMBER 31, 19 

<IMAWITED) 
CS INTKlUSANDS) 

DESCR I PT IOI 
(b) (c> SHMES 

19 
(d) 

s 

AND 19 

19 
s <•> SIMES (f) s 

s 

Beg Inn Ing t:zi I an ce C January 1) •••••••••• 1-------+-------1--------1--------
Sa I e of stock •••••••••••••••••••••••• 1-------+-------1--------1--------

End Ing t:e I a nee ••••••••••••••••••••• • • • • L--------1-------t--------t--------
Pr-eterr.cl Stock 

Beg Inn 1 ng t:z, 1 ance C January 1 l •••••••••• L-------1--------1----------'t--------
Sa I e of stock •••••••••••••••••••••••• 1--------1----------,,-.-------1--------

Ending t:elance ••••••••••••••••••••••••• 
Addltloaal Paid-la Capital 

Beginning tzilance (January 1) •••••••••• 

Ending tzslance ••••••••••••••••••••••••• 
T"-5\lry Stock 

Beg Inn Ing t:zi I ance ( January 1 ) •••• . • ••••• L.....------~l-!------~1--------,r-------'-
Purchase of addltlonal stock••••••••• L--------'i-.:..-----...:..,r-------"'!r-----_.;,. 
Sa I e or ret I rement of stock •••••••••• L.....------l--------,1---------'t-:--------:-

En d Ing t:::e I a nee ••••••••••••• • ••••••••••• L......------1-!------~l-------r-----_.;,. 
S.taa-lptlcns Rec::aheble For 

C.,ltal Stock 
Beg Inn Ing tzi I ance C January 1 l ••••• • • • • • 1-------i--:------~r-------r------

Ending t:Zllance ••••••••••••••••••••••••• 
Net ~ree 11 zed Lass On Nmaarnnt 

Mark.table Equity S.C.rltl• 
Beginning tzilance (January 1) •••••••••• 

Ending t::e lance •• •••• •• ••• ••• ••••••. •••. 
Retained Eanlags 

Beginning tzilance (January 1) •••••••••• 

Prior period adjustments ••••••••••••• 
Net Income Closs) •••••••••••••••••••• 
Dividends •••••••••••••••••••••••••••• 

Ending t:!slance ••••••••••••••••••••••••• 
Sf'odtholders' 

Equ l"ty •••• • ••••• • •••••••• • ••••••••••• 

THIS SCHEDULE DOES NOT APPLY 
See accompanying notes to flnanclal statements. CCC-320 
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TRADING NAME LICENSEE TRUMP PLAZA -------------------
STATEMENTS OF CHANGES IN PARTNERS' 

OR PROPRIETOR'S EQUITY 
FOR THE YEARS ENDED DECEMBER 31, 19 AND 19 8 3 ,', 

(IIIAll>ITm) 
($ IN THOUSANDS) 

IECRIPTION 
( b) (c) 19,_j_L_ 

Capltill $ 
Beginning 1:11 lance (January 1) ..........•........................ 77,600 

Additional capital Invested .................................. 
Ending 1:1!1 I ance ...............................................•.. 77,600 

Accu.ila~ed (Lou) 
Beginning 1:11 lance (January 1) ..................................• 0 

Prior per lod adjustments 0 .............................•....... 
Net Income ( loss) ............................................ ( 2 4 1 ) 

Ending 1!11 ance .................................................. ( 2 41 J 

Cap I 'ta I WI ttutrawa Is 
Beginning t:elance (January 1) •............•..................... ( 0 

Additional capita I withdrawals ······························· 
( 0 

Ending l!I lance ...................•..........................•... ( 0 

Net lJlrea 11 zed Lou 0. llcRa,rr.i~ 
Ms-ketabte Equity Sea.arltl• 

0 Beginning ti! lance (January 1) ··································· 
( 

Ending 1::8 lance ·················································· 
( 0 

Eadlag Partners• Or 
$ 77 359 Prop.-1.-tar•s Equity ············································ 

''' Operations Commenced May 15, 1984. 

See acex>mpanylng notes to flnanclal statements. 

(d) 19~ 

$ 

) ( ) 
) ( ) 

) ( ) 

) ( ) 

) ( ) 

s 

CCC-325 
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TRADING PWIIE <7 LICENSEE ____ T_R_U_M_P __ P_L_A_Z_A _______ _ 

STATEMENTS OF CHANGES IN FINANCIAL POSITION 
F~ THE YEARS ENDED CECEIEER 31, 19.....§.L AND 19 §.L_ 

Cllli\mllB>) 
(S IN THOUSANDS) 

Sourcas Of fllHS 

~IPTIC»-
CIIIJ 

In come ( I oss l bllf ore extr11ord I nary Items ••••••••••••••••••••••• 
Add (deduct) Items not effecting working ceplt11I: 
Depreciation end 11mortlz11tlon of property end equipment•••••••• 
Amortlzetion ot other assets ••••••••••••••••••••••••••••••••••• 
Deferred Income taxes •••••••••••••••••••••••••••••••••••••••••• C Ge In) I oss on d I spos It Ions of property end equ I pment •••••••••• 
OTher Items: 

Total funds provided (used) bf operations, 
exclusive of extraordinary Items ••••••••••••••••••••••••••• 

Extraordinary Items ••••••••••••••••••••••••••••••••••••••••••••• 
Total funds provided (used) bf operations •••••••••••••••••• 

Proceeds from dispositions ot property end equipment•••••••••••• 
Proceeds from long-term de Dt' ••••••••••••••• • • • • • • • • • • • • • • • • • • • • • 
Additions to deterred credits end other 1111 bl I ltles ••••••••••••• 
Proceeds from Issuance ot stock or cepltlll cx,ntrl b.Jtlons •••••••• 
Other sources of tunds: 

Total funds provided••••••••••••••••••••••••••••••••••••••• Illes Of fuads 
Additions to property end equipment ••••••••••••••••••••••••••••• 
Add It Ions to Investments, 11dv11nces, end recel v11 bles • • • • • • • • • • • • • 
Reductions of long-term debt •••••••••••••••••••••••••••••••••••• 
DI \lldends declared or ceplt11I dlstrl tiJtlons •••••••••••••••·••••• 
Other uses ot funds: 

Increase Other Assets 
r11rr,:,nt Portion Lona Term Debt 

Total tunds used••••••••••••••••••••••••••••••••••••••••••• 
1•cr-.,. <o.a-..s.J I• llarltlag Capltal •••••••••••••••••••••••••••• 5--y Of C"-gas 11, C~aa.1's Of ..-klag C..,lfal 

Cash •••••••••••••••••••••••••••••••••••••••••••••••••••••••••••• Marketable securities ••••••••••••••••••••••••••••••••••••••••••• Rece I ve bl es and patrons ' checks •••• • • • • • • • • • • • • • • • • • • • • • • • • • • • • • 
Inventories ••••••••••••••••••••••••••••••••••••••••••••••••••••• Prepaid expenses end other current 1115sets ••••••••••••••••••••••• 
Accounts payable•••••••••••••••••••••••••••••••••••••••••••••••• 
Notes payable••••••••••••••••••••••••••••••••••••••••••••••••••• Current P0rt I on ot long-term de t,t •• •••• • • • • • • • • • • • • • • •• • • • • • • • • • 1 ncome taxes pay a bl• and accrued •••• • • • • • • • • • • • • • • • • • • • • • • • • • • • • 
Other accrued expenses ••••••••••••••••••••••••••••••••••••••••~• 
Other OJrrent llabllltles ••••••••••••••••••••••••••••••••••••••• 

lac:r.... co.er...., la llarltlag Capital •••••••••••••••••••••••••••• 

Cc> 

s 

s 

s 

s 

S• ac00411P11nylng not• to tln11ncl1I stat ... nts. 

(d) 

s 
( 2 4 1 ) 

6,029 
4,671 

10 459 

10,459 

3~.028 

17.73 4 

8 

9,977 
5 03b 

s 
15,732 

10,'305 
0 

9, 111 
( 89 1 ) 

1 6 4 
9 or;o 

0 

0 
{ 7 145) 
( 1 296) 

s 
15,732 

CCC- .BO 



HARRAH'S ASSOCIATES 
NOTES TO FINANCIAL STATEMENTS 

NOTE 1: Summary of Significant Accounting Policies 
Organization 

Harrah's Associates (the Company), doing business as Trump Plaza, operates as a general partnership. The partnership was formed on June 30, 1982 between The Trump Plaza Corporation and Harrah's Atlantic City Inc., a wholly-owned subsidiary of Holiday Inns, Inc. Subsequent to the formation of the partnership, The Trump Plaza Corporation's interest was transferred to Mr. Donald J. Trump. Each partner has a 50% interest in the partnership. Under the terms of the partnership agreement, The Trump Plaza Corporation was responsible for the overall development and construction of the casino/hotel complex, including supervision of the independent construction manager. Harrah's Atlantic City, Inc. is responsible for the ongoing management of the casino and hotel operations. The partnership agreement provides for an Executive Committee, comprised of both partners, to review all decisions affecting the partnership. 

During the period June 30, 1983 through May 14, 1984, the Company was in a preopening phase and, accordingly, all costs and expenses were deferred. As a result, the statement of operations reflects operating activity for the period May 15, 1984 through December 31, 1984. 
Gaming Revenues 

~~ming revenues are the net win from gaming activities and represent the ifference between amounts wagered and amounts won by patrons. 

h:._omotional Allowances 

Gross revenues include the retail value of complimentary food, beverage and hotel services furnished to patrons. The retail value of these promotional aiiowances is deducted to arrive at net revenues. The cost of promotional 
a owances is charged to operations. 

Invent • we · 0 r1es of provisions and 
ighted average, or market. 

supplies are valued at the lower of cost, 

~y and Equipment 

:~~~~rty a~d equipment is carried at cost and is depreciated on the 
Usefig

1
ht:line method using rates based on the following estimated u lives: 

Building and improvements 
Furniture, fixtures and equipment 

-1-

40 years 
3-10 years 



HARRAH'S ASSOCIATES 
NOTES TO FINANCIAL STATEMENTS, continued 

The interest associated with borrowings used to finance the construction of ilie casino/hotel complex during the construction period has been capitalized and is being amortized over the estimated useful life of the complex. 
Preopening Expenses 

Costs incurred prior to opening have been deferred and are being charged to ~erations over a three-year period using the straight-line method. 
Land Rights 

Land rights represent the fair value, at the time of contribution, of certain land leases contributed to the partnership by The Trump Plaza Corporation. These rights are being amortized over the period of the underlying operating leases which extend through 2078. 
Deferred Loan Cos ts 

Costs incurred in connection with the financing of the construction and term loan are being amortized over the life of the loan. 
l.!}come Taxes 

~he accompanying financial statements do not include a provision for Federal income taxes, since any income or losses allocated to the partners are reportable for Federal income tax purposes by the individual partners. 
In accordance with regulations prescribed the New Jersey Casino Control Act, the Company files a statement income tax return on behalf of the partners. During the period from inception to December 31, 1984,_s~ate i~come taxes amounted to $139,000 which are included in general administration expenses. 

~2: Gaming Operations 
r~ming operations commenced on May 15, 1984, and are bein~ conducted under a C ce~se to operate which was issued by the New Jersey Casino Contro~ . f 0mm1ssion on May 26 1984 A casino license is not transferable, is issued w0: a term of one ye~r and.must be renewed annually by filing an a~pl~cation 
1hich must be acted upon by the the New Jersey Casi~o Control C~mmission no ater than 30 days prior to the expiration of the license then in force. 

!!Q}'E 3: p --..__.:___. ----=r~o::..Jpc...=e..::.r--=:t:.,z.Y____'.:a~n~d~~E~q..:::u~i:..tp::.::m::.:e:..:n.:....:::..t 
Property and equipment at December 31, 1984 consisted of the following: 

-2-



HARRAH'S ASSOCIATES 
NOTES TO FINANCIAL STATEMENTS, continued 

Land and land improvements 
Building and improvements 
Furniture, fixtures and equipment 

Less accumulated depreciation and amortization 

Property and equipment, net 

WTE 4: Long-Term Debt 

$ 6,435,000 
154,024,000 
31,632,000 

192,091,000 
6,048,000 

$186,043,000 

Long-term debt at December 31, 1984 consisted of the following: 
Construction and term loan 
Notes payable at 11.02% due in 60 

monthly installments 

Less Long-term debt due within one year 

$168,041,000 
197,000 

168,238,000 
5,036,000 

$163,202,000 --------------------------
The construction and term loan, dated November 30, 1983, is payable in 24 ~onsecutive quarterly installments commencing August 1, 1985, with the final 1nsta~lment due May 1, 1991. The quarterly payments are determined by :~p~yi~g a varying percentage each year, to the outstanding principal balance, efined by the loan agreement. 
~~terest is paid at a rate elected by the borrower of either the bank's 
1 ated prime rate or one and one-half (1~%) per annum above the London interbank Offered Rate (LIBOR). At December 31, 1984, the components and thterest rates on the construction and term loan were as follows (in ousands): 

$ 68,041 at 10.75% 
50,000 at 11.10% 
50,000 at 13.74% 

$168,041 ======== 
The lo · f h h 1/ . com 

1 
an is secured by the property and equipment o . t e ote casino Pe ~ ex. In addition the loan is guaranteed by Holiday Inns , Inc. for a th~lt~ of five years (beginning May 16, 1984) or until the date that 50% of r . an has been amortized whichever is later. The agreement further ~oequires Holiday Inns Inc 'to maintain a minimum level of tangible net tth ct ' • · d · th t f actct · _an to maintain certain financial ratios an restricts e amoun o ltional debt the Company may obtain. 

-3-



HARRAH'S ASSOCIATES 
NOTES TO FINANCIAL STATEMENTS, continued 

The aggregate maturities of long-term debt of each of the years subsequent to 1984 are: 

NOTE 5: 

1985 
1986 
1987 
1988 
1989 
Thereafter 

Related Party Transactions 

$ 5,036,000 
14,810,000 
22,287,000 
27,234,000 
27,206,000 
71,665,000 

$168,238,000 ------------------------

During the period from inception to December 31, 1984, the Company received ~on~ulting and other services of $203,000 from wholly-owned subsidiaries of holiday I~n~, Inc. In addition, various administrative expenses are incurred Yan affiliate of Holiday Inns, Inc. for the Company. These charges are ~llocated to the Company by the affiliate at cost. During the period from ay 15, 1984 through December 31, 1984, $6,543,000 was charged to the Company tor such services. Deferred preopening expenses include $4,007,000 incurred Yan affiliate of the Company. · 

In ~onnection with the overall supervision of the construction of the casino/hotel complex, The Trump Plaza Corporation may be entitled to a contractor's fee. The amount of the fee, if any, is dependent upon the final total cost of the construction project, as defined in the partnership agreement. At December 31 1984 the casino/hotel complex has not been completed and accordingly 'no co~tractor fee has been paid. If such a fee Were to be paid in the future the amount would be capitalized as part of the cost of the casino/hotel compiex. 

to affiliates consisted of unsecured, noninterest bearing intercompany ances payable to: 

Harrah's Atlantic City, Inc. 
D. ~- Trump Parking 
Marina Associates 
Holiday Inns, Inc. 
Harrah's Holding's, Inc. 

-4-

$ 995,000 
850,000 
118,000 
35,000 
10,000 

$2,008,000 



HARRAH'S ASSOCIATES 
NOTES TO FINANCIAL STATEMENTS, continued 

NOTE 6: Leases 

The partnership leases property (primarily land), certain parking space, and various 2quipment under operating leases. Rent expense for the year was $3,444,000, of which $1,487,000 related to affiliates of the Company. 
Future minimum lease payments under the noncancellable leases are as follows: 

1985 
1986 
1987 
1988 
1989 
Thereafter through 2078 

$ 2,051,000 
1,904,000 
1,860,000 
1,833,000 
2,319,000 

527,458,000 

$537,425,000 ------------------------
@TE 7: Related Party Transactions 
Var~o~s expenses, such as payroll and administrative costs, are incurred by aff1l1ates for the Company. These charges are reimbursed by the Company to the applicable affiliate at cost. For the quarter and eight months ended December 31, 1984, Harrah's Atlantic City incurred reimbursable costs in the following areas: 

Exe cu ti ve 
Business Development Finance 
Human Resources 
Logistics 
Management Info. Systems 
Sales & Marketing 
Legal & Risk Management Other 

THREE MONTHS 
ENDED 12/31/84 

$ 191,000 
204,000 
233,000 
202,000 
557,000 
250,000 

69,000 
109,000 
338,000 

$2,153,000 ====------

EIGHT MONTHS 
ENDED 12/31/84 

$ 456,000 
565,000 
650,000 
596,000 

1,434,000 
632,000 
146,000 
237,000 
722,000 

$5,438,000 

Cln addition ce t • ty leases are contracted with affiliates of the om , r a in proper . . 
1 d Pany. Included in Note 6 above are future minimum ease payments un er non•cancellable leases with affiliates of the Company and are as follows: 

-5-



1985 
1986 
1987 
1988 
1989 

HARRAH'S ASSOCIATES NOTES TO FINANCIAL STATEMENTS, continued 

$ 738,000 

Thereafter through 2078 

775,000 
775,000 
775,000 
775,000 

88,387,000 

$92,225,000 ----------------------
Certain of these leases contain options to purchase the leased properties at various prices and times throughout the lease terms. At December 31, 1984, the aggregate option prices for these leases was $28,000,000. 

NOTE 8: Promotional Allowances 
Promotional allowances consist of tlte following: 
For the 3 months ended December 31: 

Promotional Allowances Promotional Ex2enses Number of Dollar Number of Dollar Recipients Amount Recipients Amount Rooms 
13,807 1,740,151 Food 

337,691 3,039,219 Beverage 
714,534 1,786,334 Travel 

1,032 145,913 Theatre 
18,092 271,385 Parking 

128,081 1,088,686 Coin Bonus 
317,533 2,357,747 Tips 

2,421 96,815 Other 
340 8,510 8,258 166,399 TOTAL 1,212,545 7.934.285 329.244 2.766.874 

For the 8 months ended December 31: 

Promotional Allowances Promotional Ex2enses Number of Dollar Number of Dollar Recipients Amount Recipients Amount Rooms 
38,864 4,872,371 Food 

Beverage 889,385 8,004,468 
Travel ~,940,522 4,851,303 

4,023 568,801 Theatre 
65,664 984,966 Parking 

7,993 115,175 Co· 285,834 2,429,588 
510,028 3,996 , 455 

T· i n Bonus lpg 
9,280 371,186 Other 

341 18,810 11,659 233 ,182 TOTAL 
542.983 5.284. 799 3.220.610 21.161.506 

-6-



HARRAH'S ASSOCIATES 
NOTES TO FINANCIAL STATEMENTS, continued 

NOTE 9: Interest Costs 

The compdny follows the policy of capitalizing interest as a component of the cost of property, plant, and equipment constructed for its own use. For the three months ended December 31, 1984 and year-to-date total interest incurred was $5,571,593 and $13,504,419 respectively, all of which were charged to operations. 

NOTE 10: Prepaid Expenses and Other Current Assets 
Prepaid expenses and other current assets consists of: 

@TE 11: 

Taxes 
Permits and Licensing 
Insurance 
Other 

Other Assets 
0ther assets consists of: 

Deposits 
Preopening Costs - NET 
Land Rights - NET 
Other Deferred Charges 

~_l_2_:_----=0:.....:t:.:h..:...:e=..:r~A~c~c-=-r~u~e~d~E:.:.x~p::..:e::..:n::..:s=..:e:::..=.s 
Other accrued expenses consists of: 

Payroll Withholdings 
Taxes Payable 
Property Taxes Payable 
Gaming Revenue Taxes Payable 
Accrued Interest 
Accrued Salaries and Wages 
Accured Progressive Jackpots 
Other Accrued Expenses 

-7-

$1,529,000 
32,000 

165,000 
384,000 

$2,110,000 

$1,067,000 
16,549,000 
27,413,000 
1,610,000 

$46,639,000 

$ 265,000 
175,000 
120,000 
180,000 

2,545,000 
2,783,000 
1,438,000 
1,496,000 

$9,002,000 
====------

I 

I 

i 



HARRAH'S ASSOCIATES NOTES TO FINANCIAL STATEMENTS, continued 

NOTE 13 : Other Current Liabilities 
Other current 1 iabi li ties cons is ts of: 

Unredeemed Chip/Token Liability Due to Affiliates (Note 5) Other 

NOTE 14: Other Revenue 
Other revenue consists of: 

Theatre Revenue 
Parking Revenue 
Gift Shop/Souvenir Revenue Telephone Revenue 
Commission 
Other 

$ 610,000 
2,008,000 
2,449,000 

$5,067,000 --------------------

THREE MONTHS 
ENDED 12/31 

$ 570,000 
1,089,000 

243,000 
79,000 
82,000 
85,000 

$2,148,000 

~5: Non-Operating Income (Expense) - Net 
Non-operating income consists entirely of interest income. 

-8-

EIGHT MONTHS 
ENDED 12/31 

$2,369,000 
2,588,000 

698,000 
217,000 
233,000 
335,000 

$6,440,000 --------------------
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TRADING NAME~ LICENSEE TRUMP PLAZA --------------;;..;..~._;,...;;;..;.;...;;.;..;.._ ______ _ 
SCHEDULE OF RECEIVABLES AND PATRONS' CHECKS 

DECEMBER 31, 19.M,_ 

(IIIAll>ITED) 
CS IN TK>USMDS) 

ACCOtlrTS RECEIVABLE BALNCES 
CECR I PT ICII ACCOll(T' 

(b) (c) BALANCE 
s 

Undeposlted patrons' checks ....•.......... 8 1 41 

Returned patrons' checks .................. 1 . 428 

Total patrons' checks •.•.•...•.••••...•. 9 569 
Hotel rece Iva bl es ......................... 1 563 

Rece I va bl es due from officers and employees 44 

Rece Iva bl es due from aft II lates ........... -

Other accounts and notes rece Iva bl es •••••• 63 

Total other rece I va bl es ...............•• 107 
s 

Totals (Form 305) 11.n9 

lJllEPOS I TED PATIO&S • CHEC tlS ACT I YITY 
IECRIPTICII 

( , 

(4) AUOIWCE 

s 
1. 6 46 

56 

-
s 

1 702 

Beginning tJslance (January 1) •••••••••••••••••••••••••••••••••••••••••••••••• 
Counter checks Issued (excluding oounter checks Issued through transactions 
relating to ex>nsol ldatlons, partial redemptions, sut:stltutlons, and patrons 
cash deposits) •••••••••••••••••••••••••••••••••••••••••••••••••••••••••••• 

Checks redeemed prior to deposit (excluding the unredeemed portion of oounte 
checks redeemed through partial redemptions, and excluding checks redeemed 
th rough transact Ions re I at Ing to oonso I I dat Ions, su t:st I tut I ens, and patrons 
~sh deposits) •••••••••••••••••••••••••••••••••••••••••••••••••••••••••••• 

Checks <X>I lected through deposits •••••••••••••••••••••••••••••••••••••••••• 
Checks .... -"ansferred to returned d"lecks •••••••••••••••••••••••••••••••••••••• 
Other adJ'ustments •••••••••••••••••••••••• E • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • nd lng t!I lance . ••••••••• •••••••• •• • • .......................................... 

"H0Id " dlecks Included In l:zllance on I lne 16 • •••••••••••••••••••••••••••••••• 

Prov Is I on for unco I I ect I bl e patrons' checks •••••• • • • • • • • • • • • • • • • • • • • • • • • • • • • • Provis Ion • as a~ ot oounter checks Issued•••••••••••••••••••••••••••••••••••• 

s 

s 

s 

s 

ACCOllfTS REEIYABLE-
<• > IIET Al.1.0IWl:E 

s 

s 

7,923 

1 , 50 7 

1 0 7 

9.537 

Hl>IIIT 
(h) 

0 

79,959 
24,544 

428 

8 141 

1 , 6 6 1 
1. 5 

CCC-340 
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TRADING NAME OF LICENSEE TRUMP PLAZA 

CASINO DEPARTMENT AL SCHEDULE 
FOR THE YEAR ENDED DECOOER 31 , 19 8 4 

(IIIAll> ITED) 
CS INTK>USANDS) 

Ae._..u• 
Blackjack 

CEiCRIPTICII 
( b) 

..........•.......................... 
Craps ••••••••••••••••••••••••••••••••••••••••• 
Roulette•·•••••••••••••••••••••••••••••••••••• 
Big Six••••••••••••••••••••••••••••••••••••••• 
Baccarat •••••••••••••••••••••••••••••••••••••• 
Other table games ••••••••••••••••••••••• • • • • • • 

Tota I table games revenue ••••••••••••••••••• 

......•.••••....•••..••....• S. 05 s I ot ma ch I nes 
S.25 slot machines ............................ 
51 slot rrechfnes •••••••••••••••••••••••••••••• 
Other slot machines ••••••••••••••••••••••••••• 
Progressive jackpot adjustment•••••••••••••••• 

Total min-operated devices revenue••••••••• 

Other Income •••••••••••••••••••••••••••••••••• 

Total revenue•••••••••••••••••••••••••••• 

Elepenses 

Payrol I and payrol I related expenses •••••••••• 
Licenses and taxes •••••••••••••••••••••••••••• 
Provision tor uncol lecti ble patrons' checks ••• 
Other 

········································· Total ••·••••••••••••••••••••••••••••••••• 
Dec,art.,.tal Ina.a (Loss) Before Cmlpl lwtar 't 
Swvlces A d C n as I no llanageaent Fees ••••••••• • • • • • 

Complimentary services and casino 
management tees: 

Complimentary services •••••••••••••••••••••• 
Casino rrenagement fees ...................... 

Total ................................... . 
ta I I na,ae (loss>.· •••••••••••••••••••••• 

(c) 

s 

123 947 

25 430 
1 0 455 

661 
11 5 91 
49 137 

74 810 

14 578 
-0-

1 4 5 7 
s 60,232 

(d) 
[R)P 

WIN~ 
(LOSS) 

<•> • 

WEIQfTEO AVG. 
NlleER TABLES 

(f) MACHINES 

81 
2 

124 

8 

4 

8 

CCC-345 



STATEMENT OF CONFORMITY AND ACCURACY 

STATE OF 

COUNTY OF 
:ss. 

___ G_E_O_R_G;....;- E:...,.,..;.H_;_•;.._:R_;_;_;I N..:...cA..:..;L:....:D:c....:....I ___ , being duly sworn according to law 
Name 

upon my oath deposes and says: 

1. I have examined this Annual Report. 

2. All the information contained in this Report has been prepared in 

conformi ty with the Casino Control Commission's Annual Report Instructions 

and Uniform Chart of Accounts. 

3. The information contained in this Report is accurate to the best of 

my knowledge and belief. 

Subscr i bed and sworn to 
bef9re me this 11/-fh day/ 
cf ;1L\t-c h , 19 81) . 

\ I~ ( ' (1 '.k i I i ... , lilL_J ~m _ tn j S1gnGt ure · 
• · LEA A. ARMSTRONG 

lfflTARY PUBLIC OF NEY/ JrnsrY 
MY C~mr~issinn tx2i rec J~!;E ::• 
Ba~,s of Authority 
to Take Oaths 

7/84 

CONTROLLER 
Title 

TL03283-Jl 
License Number 

On Behalf Of: 

HARRAH'S ASS Q CI A J~s 
Casino Licensee 

CCC-350 



I I 
I 

ANNUAL EMPLOYMENT 
AND PAYROLL REPORT 

L~ENIEE HARR AH' S ASS OCI ATES 

ADDRESS MISS. AV ENUE AN D BO ARDW ALK 

ATLANTIC CITY , NJ 

FOR THE YEAR ENDED DECEMBER 3 I, I 9 84 

TO THE 

CASINO CONTROL COMMISSION 

OF THE 

ST A TE OF NEW JERSEY 

N,Ot-£ OF OFFICER IN CHARGE 
OF CORRESPONDENCE REGARDING 
THIS ANNUAL EMPLOYMENT 
AND PAYROLL REPORT ... . .. GEORGE M. RI NALDI 

OFFtclAL TITLE .. . .. CON TR OLLE R 

ADDRESS . MI SS , AV ENUE AND BO ARDWALK 

ATLANT IC CITY, NJ 



n n n 
' ""' ...., 
°' 

LINE 
(a) 

1 
2 
3 
\ 
5 
6 

7 

8 

9 
10 
11 
12 
13 
1 At 

1S 
16 
17 
18 
19 

20 
21 
22 
23 

2\ 

2S 

16 

27 

TRIWIHC HAHE OF LICENSEE ____ T_R_U_M_P_P_L_A_Z_A _________ _ 

ANNUAL EMPLOYMENT AND PAYROLL REPORT 
AME\JDED f OR THE YEAR fNOfD 0£CfH8£R 31 • 19 8 4 

(Sin Thousands) 

DEPARTMENT NUH8£R Of 
(b) (c) EMPLOYEES (d) OTHER EMPLOYEES 

CASINO 
Administration ............................... 2 $ 1 1 3 
Gaming ....................................... 1 , 0 7 1 12,526 
Slots ........................................ 1 2 7 1 , 5 6 3 
Casino accounting ............................ 99 9 3 1 
Other ........................................ 49 s 898 

Total-casino ............................... 1 • 3 4 8 16.036 

ROOMS .......................................... 2 1 7 1 . 7 8 8 

FOOD ANO BEVERAGE .............................. 1 _ 0 9 4 8.662 

OTHER OPERATED DEPARTMENTS 
Customer Services 66 ' c:; 1 1 

r.ift Shnn 1 c:; 1 1.. 7 
Wardrobe· 11 259 
Garaae 1 ?,. q 946 

ADMINISTRATIVE ANO GENERAL 
E•ecuttve offtce ............................. 4 104 
Accountfng and auditing .................... -~· 2 1 280 
Security ..................................... 239 2 . 9 0 1 
Other adllfntstrattve and general departllent .. 528 5. 5 4 6 

HARkETINC ........ ..... .. ......................... 22 292 

CUEST ENTERTAINHENl ............................ 29 7 1 S 

PROPERTY OPERATION ANO MAINTENANCE ............. 347 4 . 0 1 1 
s 

TOTALS - All DEPARTMENTS ................... 4,100 42.188 

SALARIES ANO WAGES 
(e) OFFICERS & OWNERS 

s 

s 

---- - ·--
------

( f) TOJAIS -----· 
. 

$ 1 1 3 
12,526 

1 , 5 6 8 
931 

s 898 
16.036 

1 . 7 8 8 

8 66? 

c:; 1 1 

1 ?. 7 
259 
94,; 

1 0 4 
280 

2. 90 1 
5.546 

' 
292 

7 1 c; 

4 0 1 1 
s 

42.188 
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Trading Nanie of Li cense,::, TRUMP PLAZA --------------

ANNUAL EMPLOYMENT AND PAYROLL REPORT 
SIGNATURE PAGE 

For the Year Ended December 31, 19 84 

7 Date 

CONTROLLER 
Title 

CCC-377 
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GROSS REVENUE 
ANNUAL TAX RETURN 

LICEN8EE ___ .:.:.:HA.:.:.R:.:.:R.:..:.A~H ...::' S:....:.:.A:::..:S S:.:::O;.:::.C..:..:I A~T:..::E..=.S_ 

ADDRESS MISSISSIPPI AVENUE & BOARDWALK 

ATL8NJJC CITY. ij_J 

FOR THE YEAR ENDED DECEMBER 3-t ... I 9: 84-

TO THE 

CASINO CONTROL COMMISSION' 

OF THE 

STATE OF NEW JERSEY 

NAME OF OFFICER IN CHARGE 
OF CORRESPONDENCE REGARDING GEORGE M. RINALDI 
THl8 ANNUAL TAX RETURN . . . . . ·--~~~~-----------

CONTROLLER 
OFFICIAL TITLE . .. ... .......... . ... ... ---------------

ADDRESS . . .... . .. . . . . . .. . ... MISS. AVENUE & BOARDWALK 

ATLANTIC CITY, NJ 



<J •••i:'I' I It ' 

--- -

TRAD I NG NAME OF LICENSEE TR UH P PLAZA ________ ..;,..._ ______ _ 

!:!!!_ 

1 -
-1-

6 -
7 -

GROSS REVENUE ANNUAL TAX RETURN 
FOR THE YEAR ENDED DECEMBER 31, 19 .fil_ 

(UNAUDITED) 

Casino win or (loss) 
Table games revenue 

($ IN THOUSANDS) 

Coin-operated devices revenue .••••••••••..•.•••.••••••••• 
Tota 1 revenues 

Less - adjustment for unco l lectible patrons' checks: 

s 61,697 
63,926 

Provision for uncollectible patrons' checks ..•.•••••.•• , _$ __ 1~,_6_6_1 __ 

Maximum ad ju stment (4% of line 3) ••••••••••••••••••••••• _$ __ 5;.....:..,_0_2--'-5 __ 

Adjustment (the lesser of line 4 or line 5) ..................................... . 

Gross re venues (li ne 3 less line 6) ................................................... 

$125,623 

661 

$123,962 

-!. Tax on gross revenues - current year (8% of line 7) •••••••••••••••••••••••••.••••••••• _$ __ 9......,_9_1_7 __ _ 

-L Audit or other adjustments to tax on gross revenues in prior years, •.•••••••••••••.••• 
._lQ__ Total tax on gross r evenues (line 8 plus or minus line 9) •••••••••••••••••••••••••.•.• 

11 --.!l. 
-2l.. 

14 --1?... 
-1§_ 
-22.. 
-2!. 
-.!l. 

-l!... 
-1L. 
-lL 

Deposits made for tax on current year's gross revenues: 
January .....•.•.•••••••..•••.•.•..•.......•....•......... .;,$ _____ _ 

February •• , ••••• , •••• , , ••••• , •• , , • , •••• , • , , , , • , •• , , , , •••• 
Marc h •• , , • , , •• , • , , • , • , •• , , , , , , , , • , , .•• , , • , • , , , , . , • , , •• , , • 
April . , • •• , , • , ••••••••••• , •• , , ••• , • , , , • , • , , , •• , • , •• , , , , , • 
May , ••••••••••••••••••••••••••••••••••••••••••••••••••••• 
June 
July 

..................................................... ..................................................... 
August ...••.•..••..••..•••••••••.••••••••••......•.• , .••• 
September ••• , ••• , •••• , , •• , , , • , , • , , , , • , , , , , , , , , , , , , , , • , , • • 
October , , ••••• , , , , • , , , • , , , , , , , , , • , , , , , , , , , , , ••• , , •• , , • , , • 
November 
December 

................................................. ................................................. 
January .• • , ••.•••.••••••••.•••.•••..•••• , , , . , . , • , •.•.•••• 

331 
1 , 174 
1 z 7 1 7 
1 , 3 6 0 
1 , 3 2 4 

506 
120 
205 
180 

Total deposits made for tax on current year's gross revenues .................... 
Settlement of prior years' tax on gross revenues 

-1S result · (d s1·ts) cred i ts .................... .. - 1ng from audit or other adjustments· epo 

9 I 91 7 

9 , 917 

0 -1.L Gross 24 1 r minus l i ne 25) ............... S revenues tax payable ( line 10 less line Pus O :::::::::::::::: 

CCC•: 



STATE OF 

COUNTY OF 

STATEMENT OF CONFORMITY AND ACCURACY 

: ss. 

____ G_E_O_R_G_E_M_--R~I_N_A_L_D_I ______ , being duly sworn according 
Name 

to law upon my oath deposes and says: 

1. I have examined this Gross Revenue Annual Tax Return. 

2. All the information contained in this Return has been prepared in 

conformity with the Casino Control Commission's Gross Revenue Annual Tax 

Return Instructions and Uniform Chart of Accounts. 

3. The information contained in this Return is accurate to the best of 

my knowledge and belief. 

Signature' ' 

CONTROLLER 
Title 

Tl.03233 -1 I 
License Number 

Subscr ibed and sworn to On Behalf Of: 
before me this day 
1f , 19 

' 
HARRAH'S ASSOCIATE S 

Casino Licensee 

7/84 CCC-382 



u• POUCI> 

JANIMRY 

2 FEBRUARY 

MARCH 

lat TEii TOTM.S 

5 APRIL 

6 MAY* 

l 

• 10TM.S 

9 JULY 

10 AUGUST 

SEPTBlllR 

12 TOTALS 

., OCTCIIEII 

NOWUIIER 

., O£CUIIER .. Bl lOTAlS 

11 MN1M. lOTAlS 

TRADING HANE OF t.lCEHSEE Harrah's at: Trump Plaza 

HOTEL STATISTICS 
Foo THE 12 M)HTHS E~o December ;3J 

Ccl 
NINID Of 

5UEST ADON$ 

IN flRDPOU 

612 

612 

612 

612 

612 

612 

612 

C4J ••• 
...... Of ...... Of 

AWAll.MlE IIDl5 OCDl'lm ADON$ 

10,956 

28,881 

18,803 

18,711 

17,969 

55,483 

18,972 

17,894 

18,045 

54,911 

139.,275 

7 128 

14 672 

21 800 

17,262 

17,803 

16,115 

51,180 

15,553 

14,818 

12,667 

43,038 

116,018 

Cf) 

I 

' 102. 0 

' 104.44 

I ·103.87 

I 116. 88 

I 117. 89 

I 103.04 

, 112. 87 

I 99.12 

I 94. 28 

I 94. 57 

1 96.11 

s 104. 28 

*Harrah 1 s at Trump Plaza officially opened on May 26, 1984. 

C J 
OCWPMCY 

RATE 

91.8 

95.1 

• 

89. 7 • 

92.2 I 

82.0 • 

82.8 • 

70.2 s 

78.4 • 

IUIIIR Of GIESTS 

28 210 

93 659 

27,511 

25,880 

21,747 

75,138 

83.3 s 205,715 

Note: The above statistics are unaudited and are subject to change by the casinos. 

I --
A__,_ IIAll 

Piil lUDf 
I 

' --
I 

1 6 5. 70 

I 59.45 

I 62.24 

1 55. 08 

I 55. 05 

59.36 
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FOR THE YEAR ENDED. 

CASINO CONTROL ·COMMISSION 

: ._~ 
•' STATE OF NEW JERSEY 

NA•u!: o" o" 0" C " 1C:!:R IN CHARGI! r1-1,s 0.,.:"!SPONOENCE REGAROtNO WI LL I AM 
.. UAI. RP:PORT . . . .. . -------------------------------------

HESSEL 

O""ICIAI. TITI.C PROPERTY CONTROLLER 

AOOR!!!S ...... . . . 1725 BRIGANTINE BOULEVARD 
ATLANTIC CITY, NEW JERSEY 08401 

&~ 
.~x ~;~i. 
~}!' ~e 

; 

' 
> .. 
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TRADING NAME OF LICENSEE HARRAH'S MARINA HOTEL CASINO 

LIST OF FORMS - ANNUAL REPORT 
FOR THE YEAR ENDED DECEMBER 31, 19 .aL_ 

TITLE 

Balance Sheets 

Statements of Income (Year) 

Statements of Income (Three Months) 

Statements of Changes In Stockholders' Equity 

Statements of Changes In Partners' 
or Proprietor's Equity 

Statements of Changes In Financial Position 

Notes to Financial Statements 

Schedule of Receivables and Patrons' Checks 

Casino Departmental Schedule 

st atement of Conformity and Accuracy 

FORM NO. 

CCC-305 

CCC-31O 

CCC-315 

CCC-32O 

CCC-325 

CCC-33O 

CCC-34O 

CCC-345 

c:c-.350 

CCC-301 



LIIE 
Ca) 

..Jl.. 
-..!l_ 

-LL 
....!.L 
--1.L 
-LL 
.....!.L. 
.....!..L 

7 /84 

TRAD I NG NAME LICENSEE HARRAH'S MARINA HQTEL _CASINO 

Curre.t Assets 

BALANCE SHEETS 
DECE"6ER 31, 19 84 ANO 19__§,l__ 

[E.5CR I PT I ON 
(b) 

ASSETS 

(lllAII> ITED) 
CS IN THOUSANDS) 

Cash •••••••••••••••••••••••••••••••••••••••••••••••••••••••••••• 

Marketable securities ••••••••••••••••••••••••••••••••••••••••••• 

Receivables and patrons' checks (net of allowance tor doubtful 

accounts - 19 84, S4, 885 ; 19.....§1, S3, 565 l •••. 

Inventories ••••••••••••••••••••••••••••••••••••••••••••••••••••• 

Prepaid expenses and other OJrrent assets .,~o:tE.SJ •.•...••...•. 

Total OJrrent assets ••••••••••••••••••••••••••••••••••••••••• 

ln¥11Staent'S. Adwnc:as. Alld Recalwbl• •••••••••••••••••••••••••••• 

Pro,erty And Equls-,it - Net •••••••• imTf..4l •••••••••••••••••••• 

Otttw Ass.ts •••••••••••••••••••••••••••••••••••••••••••••••••••••• 

Total Ass.ts .•.........•••.••..••..•.•..•....•.•...•.•.•••.••.•.•• 

LIABILITIES AND EQUITY 

Accounts peyable •••••••••••••••••••••••••••••••••••••••••••••••• 

Notes payable••••••••••••••••••••••••••••••••••••••••••••••••••• 

Current portion of long-terin debt: 

Due to aft I llates ••••••••••••••••••'ijD~.'1.) •••••••••••••••••• 

Other••••••••••••••••••••••••••••••••••••••••••••••••••••••••• 

Income taxes payable and accrued • ••••••••••••••••••••••••••••••• 

Other accrued expenses ••• CJiOT~.~l •••••••••••••••••••••••••••••• 
Other 0,,1rrent I la bl I I ties ••••••••••••••••••••••••••••••••••••••• 

Total O.Jrrent llabllftfes •••••••••••••••••••••••••••••••••••• 

lclllg-T.-. Debt: 
Due to 11ft I I I ates ··············································· 
Other •••••••••••••••• , •••• , ••• <J'lOTf.. .J l •••••••••• ,. • • • • • • • • • • • • • 

O.twrec1 Credl1'S ••••••••••••••••••••••••••••••••••••••••••••••••• 

Othr Llabl I ltl• ••• ••••••, ••••••••••• ••••••••••••••••••••••••••• 

Ca.lt-.it'S Alld Contingencies 

Total Lla·bl I ltles ••••••••••••••••••••••••••••••••••••••••••••••••• 

StOdthold.-s•• Parnaers•. Or Proprietor's Equity•••••••••••••••••• 

Total Llabl 111'1• A11d Equity •••••••••••••••••••••••••••••••••••••• 

Cc) 19 84 

s 6,153 

-0-

5,770 
852 

24,629 

37,404 

-0-
161,680 

3,355 

s 202,439 

8,017 

-0-

15,002 
719 

-o-
6,793 
1,481 

32,012 

-0-
9,912 
-o-
-o-

41,924 

160,515 

S 202,439 

See accompanying notes to financial statements. 

Cd) 19 83 

s 11,457 

-0-

7,018 
1,843 
1,500 

21,818 

-0-
148,326 

611 

s 170,755 

4,933 

-0-

22,857 
796 

-o-
8,468 
1,166 

38,220 

-0-
10,629 
-0-
-o-

48,849 

121,906 

s 170,755 

CCC-305 



LINE 
(1) 

2 
3 
4 
5 
6 
7 

8 
9 

10 
11 
12 

13 

1 4 
1 5 
16 
17 
18 
19 
20 
21 
22 
23 

24 

TRADING NAME OF LICENSEE HARRAH'S MARINA HOTEL CASINO 

Revenue 
Ca s I no 

ST A TEMENTS OF INCOME 
FOR THE YEARS ENDED DECEMBER 31, 19 

(UNAUDITED) 
CS IN THOUSANDS) 

DESCRIPTION 
< b) 

84 AND 19 

.................................................. 
Rooms ••••••••••••••••••••••••••••••••••••••••••••••••••• 
Food and beverage •••••••••••••• ••••• ••• ••• •••• ••••••• ••• 
Other •••••••••••••••••• , ..................... 

Total revenue 
Less: promotional allowances •• (ijQ'tF;.1~l. •••••••••••••••• 

Net revenue .......................................... 
Costs And Expenses 

Cost ot goods and services •••••••••••••••••••••••••••••• 
Sell Ing, general, and administrative•••••••••••••••••••• 
Provision tor doubtful accounts••••••••••••••••••••••••• 

Total •••••••••••••••••••••••••••••••••••••••••••••••• 
(Loss) Before Depreclatlo• 

C~arges Afflllates, •••••• 
Depreciation and amortization ••••••••••••••••••••••••••• 
Charges trom aft 11 lates: 

Interest ............................................. 
~:~agement t(~~TE.4)•••••••••••••••••••••••••••••••••• 

er •••••••••••••••••••••••••••••••••••••••••••••••• 
Interest expense - external ••••••••••••••••••••••••••••• 

(Loss) ••••••••••••••••••••••••••••• 
Nonoperatlng Income (expense) net••••••••••••••••••••• 

(Loss) Before Taxes Aad Extraordinary It•••• 
Provision (Credit) tor Income taxes••••••••••••••••••••• 

(Loss> Before It•••••••••••••••••••• 
Extraordinary Items (net of Income taxes -
19_, s 19_, s 

Net (Loss) ········································· 
............. 

s 

s 

See accompanying notes to tlnanclal statements. 

83 

(c) 19 84 Cd) 19 83 

210,848 s 201,798 

,333 
35 265 31,444 
6,864 6,038 

266,847 251,613 
22,625 19,437 

244,222 232,176 

124,865 10~,563 
739 t1.3 ,664 

1L969 1,893 
160,573 150,120 

83,649 92,056 
6,492 9,966 

-0- -0-
-o- -0-

11,781 -0-
327 4,176 

65,049 67,914 
581 817 

65,630 68,731 
5,326 -0-

60,304 68,731 

-o- -0-
60,304 s 68,731 
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TRADING NAME OF LICENSEE HARRAH'S MARINA HOTEL CASINO 

ST A TEMENTS OF INCOME 
FOR THE THREE MONTHS ENDED DECEMBER 31 19 _8_4 __ AND 19 83 

Reveflue 
Casino 

(UNAUDITED) 
(S IN THOUSANDS) 

DESCRIPTION 
Cb) 

.................................................. 
Rooms •••••••••••••••••••••••••. • ••••••••••••••••••••••••• 
Food and beverage ••••••••••••••••• •• •••• ••••••••• •• •• ••• 
Other ................................................... 

Tota I revenue ••••••••••••••••••••••••• •• •• •• • •• ••• • • • 
Less: promotional allowances ~Q~.7.&)••••••••••••••••••• 

Net revenue .......................................... 
Costs ExpeRses 

Cost of goods and services •••••••••••••••••••••••••••••• 
Sell Ing, general, and administrative•••••••••••••••••••• 
Provision for doubtful accounts ••••••••••••••••••••••••• ................................................ Total 

(Loss) Before DepreclatloR Aad 
C~erges Affiliates, •••••• 

Depreciation and amortization••••••••••••••••••••••••••• 
Charges from aft I I fates: 

Interest ............................................. 
Management fees •••••••••••••••••••••••••••••••••••••• 
Other •••••••••• • •••••••••••••••••• • •••••••••••••••••• 

Interest expense - external ••••••••••••••••••••••••••••• 
(Loss) OperatloRs ••••••••••••••••••••••••••••• 

Nonoperatlng Income (expense) net••••••••••••••••••••• 
(Loss) Before Taxes Extraordinary • 

Provision (Credit) for Income taxes••••••••••••••••••••• 
(Loss) Before It••••••••••••••••••••• 

Extraord I nary Items (net of I nco111e taxes 
1 9 _, s 1 9 _, s ••••••••••••• 

Net Closs> ••••••••••••••••••••••••••••••••••••••••• 

s 

s 

See accompanying notes to financial statements. 

-----

(c) 19 84 

49,762 

2,979 
8,211 
1,578 

62,530 
4,995 

57,535 

23__,__s>78 
17,186 

421 
40,685 

16,850 
1,789 

-0-
-o-
2,523 

24 
12 514 

7 
12 521 

1 017 
11 504 

-o-
11 504 

(d) 19 83 

s 47,716 

3,012 
7,536 
1,422 

59,686 
3,380 

56,306 

22,414 
17,928 

505 
40,847 

15,459 
2,274 

(3,221) 
-0-
-0-

475 
15 931 

198 
16 129 

-0-
16 129 

-o-
s 16 129 
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TRADING NAME LICENSEE HARRAH'S MARINA HOTEL CASINO ----------------------
STATEMENTS OF CHANGES IN STOCKHOLDERS' EQUITY 

~Stodt 

FOR THE YEARS ENDED ~CEMBER .31, 19 84 

(IMll>ITED) 
(S IN Tll)USAtl)S) 

19 

AND 19 83 

DESCR I PT ICJI 
(b) (c) SHMES (d) s 

N/A 

19 
<•> SHARES (f) s 

s 
N/A 

Beginning t:elance (January 1) •••••••••• 
Sale of stock •••••••••••••••••••••••• 

Ending t:elance ••••••••••••••••••••••••• 1-------+--------t--------+-------
Preferrecl Stodt 

Beginning bslance (January 1) •••••••••• 1--------+-------+-------t-------
Sale of stock •••••••••••••••••••••••• 1-------+--------t--------+-------

Ending tzllance ••••••••••••••••••••••••• 
Addltlaul Paid-I• Capl'tal 

Beginning bslance (January 1) •••••••••• 

Ending tl!lance ••••••••••••••••••••••••• 
Tr-Nsury Stodt 

Beg Inn Ing bs I a nee ( January 1 ) ••••••••• • 1-------+-:..,_-------'+-------;---:--------'--
Purchase of additional stock••••••••• l-------+-:..,_-------'-t-------4-'--------'-
Sale or retirement of stock •••••••••• 1-------+--------:-t-------;-;--------:-

Endlng t:l!llance ••••••••••••••••••••••••• l-------+-~----.....;-t-------7-'--------'--
s. tiler I pt lens Rec:eh• bl• Far 

C..,l'tal Stodt 
Beginning bslance (January 1) •••••••••• l-------+-!.--------'--t-------,------~ 

Ending t:Blence ••••••••••••••••••••••••• 
Net Unree I I zed Loss On Naltc:urnat 

Nark.-table Equl'ty Securltl• 
Beginning bslance (January 1) •••••••••• 

Ending tl!llance ••••••••••••••••••••••••• 
Retained Eantl11gs 

Beginning bslance (January 1) •••••••••• 
Prior period adjustments ••••••••••••• 
Net Income Closs) •••••••••••••••••••• 
Dividends ••~••••••••••••••••••••••••~ 

Ending l::l!!llance ••••••••••••••••••••••••• 
E11dlag Sfoc:kbolders' . 

Equl"ly ••••••••••••••••••••••••••••••• 

N/A 

I tes to flnanelal statements. See accx,mpany ng no 

s N/A 

CCC-.32C 
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TRAD I NG NAME ()' LICENSEE HARRAH'S MARINA HOTEL CASINO -----------------------
STATEMENTS OF CHANGES IN PARTNERS' 

OR PROPRIETOR'S EQUITY 
FOR Tl-iE YEARS ENDED ~CEMBER 31, 19 84 AND 19 83 

~11111 

~ll'TION 
( b) 

CIIIAII> ITED > 
CS IN THOUSANDS) 

Beginning t!llance (January 1) ••••••••••••••••••••••••••••••••••• 
Addltlonal capital Invested•••••••••••••••••••••••••••••••••• 
Redemption of Partuer Interest 

Ending t!llence •••••••••••••••••••••••••••••••••••••••••••••••••• 

Ac:a-..latad (Lou) 
Beginning l:l!llance (January 1) ••••••••••••••••••••••••••••••••••• 

Prior period adjustments••••••••••••••••••••••••••••••••••••• 
Net Income Closs> •••••••••••••••••••••••••••••••••••••••••••• 
Redemption of Partner Interest 

Ending telance •••••••••••••••••••••••••••••••••••••••••••••••••• 

C..,11111 Wlttu:lrwals 
Beginning t:Blance (January 1) ••••••••••••••••••••••••••••••••••• 

Additional capital withdrawals ••••••••••••••••••••••••••••••• 

Ending mlance •••••••••••••••••••••••••••••••••••••••••••••••••• 

Net Uareal lzed Loss On llcllcurnn1' 
Marke'f'able Equl1y Secur-11'1• 
Beginning tel11nce (January 1) ••••••••••••••••••••••••••••••••••• 

Ending tzllance •••••••••••••••••••••••••••••••••••••••••••••••••• 

E11d h1g Par-tn«-s I Qr 
P'rop,-1.t~•s Equ tty ••••••••• • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • 

Cc> 19 84 

s 
31,763 

-0-
-0-

31 763 

-o-
161 490 

-0-

-0-

S 160 515 

See accompany Ing notes to financial statements. 

l[d) 19 83 

ll 
4,000 

27 803 
40 

31 763 

33,053 

6 

101,186 

11,04 1 

11,043 

-o-

-0-

S 121 906 

CCC-325 
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TRADING IWilE LICENSEE _H_ARRA __ H_'_s_MA_R_I_N_A_H_O_T_EL_c_A_s_I_N_o ___ _ 

ST A TEMENTS OF CHANGES IN FINANCIAL POSITION 
F~ THE YEARS ENDED IECOllER 31, 19~ AND 19 83 

DESCRIPTION 
Cb> 

Saur-ms Of f_. 

(IIWl>ITED > 
($ IN THOUSANDS> 

Income ( loss) !:afore extr11ord I nary Items ....................... 
Add (deduct) Items not effecting working a,p I t11 I: 

Depree I et I on and 1111101"tlz11tlon of property end equlP1119nt ........ 
Amortization of otller essets .........•......................... 
Deterred Income taxes ..•..........••....•...•......•......•.... 
(Gain·) loss on dispositions of property end eciu I l)!Mnt .......... 
Otller Items: 

Total funds provided (used) bf oe,er11tlons, 
exclusive of extraord I nary Items .•..•••....••...••......... 

Ertraord I nary Items .•••..•.•..••..•......••...•.•....••.•....... 
Total funds pr-ovl ded <used> bf operations ..•....•...•.••... 

Proceeds from dispositions of pr-operty end equ 1 pMnt ............ 
Proceeds fr-om long-term de l:Jt ···································· Additions to deferred a-edits end other 1111bllltles ............. 
Proceeds from Issuance of stock or c:11plt11l contr1 b.ltlons ........ 
Otller sources of funds: 

Related Party Forgiveness of Inde_ltedness due 
Decrease in Other Assets 

Total funds prov I ded ······································· U..Of fuads . 
Add It Ions to pr-operty end eciulptNnt ····························· Additions to Investments, advances, end ,..cel VII blH ············· Reductions ot long-term de l:Jt ···································· Dividends declared or cap lta I dlstr-1 tut Ions ····················· Other uses of funds: 
Increase in Other Assets 
Retirement of Minority Interest 
nPrr,:,ac;p in Other Lona Term Liabilities 

Total tunds used ··········································· 
••crease co.a--•> I II lkrtd ttg Cap I hi I ···························· S....--,0tc~ la Ccllslc••ds Of Worklag Clif>lhll 

Casll ···························································· Marketable securities ··········································· Rece I VII bl es llnd patrons' checks ································· In venter I es ·································· ··················· Prepaid expenses end other current •sets ······················· Accounts PIIYII ble ················································ Notes PIIYII bl• ··················································· Current POrtlon of long-term de l:Jt ······························· lnCOffle taxes peya bl• and accrued •••••• • • • • • • • • • • • • • • • • • • • • • • • • • • 
0t11er accrued expenses ········································!· Otller current liabilities ··················· ···················· 

• ac::r..s. co.a-...,, I• llorkl 19 C.p I nil ···························· 

Cc) 

s 

s 

s 

s 

S• ecc:ompanylng not• to fln1ncl1I steteMnts. 

19JiL_ Cd) 

60,304 s 

6,492 
-0-
-o-

6 

66,802 
-o-

66 802 
1A7 

-0-
-n-
_{'\_ 

-o-
-u-

66 989 

20 039 
-o-

717 
21 695 

2,744 
-0-
-0-

45,195 

21,794 
s 

) 

(5,304) 
-0-

(1 248) 
1qq1\ 

21.129 
/1 nA.:1\ 

-0-
7,932 
-u-

1 675 
I 11 c;) 

s 
21,794 

19..ll_ 

68,731 

5,931 
4,563 
-0-
-0-

79,225 
-0-

79.225 
342 

-0-
-n-
-n-

27,803 
51 

107 421 

24 158 
- 0 -

i;q 1 cq 
11 0~3 

-0-
638 

8,287 
113,285 

(5,864) 

(1,194) 
-0-

1 859 
(2) 

749 
11 ?7Q) 

-0-
(9,660) 

- 0-
1 226 
? 417 

(5,864) 

ccc-,,o 



HARRAH'S MARINA HOTEL CASINO 

NOTES TO FINANCIAL STATEMENTS 

(1) Summary of significant accounting policies: 

Organization -

Marina Associates (the Company), doing business as Harrah's Marina 
Hotel Casino, operates as a general partnership. On July 31, 1983 
the_par~nership redeemed the capital contribution and paid previou~ly 
undistributed earnings attributable to a limited partner and the 
form of organization was changed from a limited to a general partner-
ship. As a result, Holiday Inns, Inc., through its subsidiaries, 
became the sole owner of the Company. 

Gaming revenues -

Gaming revenues are the net win from gaming activities and represent 
the difference between amounts wagered and amounts won by patrons. 

Promotional allowances -

Gross revenues include the retail value of complimentary food, 
beverage and hotel services furnished to patrons. The retail value 
of these promotional allowances is deducted to arrive at net revenues. 
The cost of promotional allowances is charged to operations. 

Inventories -

Inventories of provisions and supplies are valued at the lower of 
cost, weighted average, or market. 

Property and equipment -

Property and equipment is carried at cost and is depreciated on the 
straight-line method using rates based on the following estimated 
useful lives -

Buildings, leaseholds and improvements 
Furniture, fixtures and equipment 

40 years 
3-10 years 

The interest associated with borrowings used to finance the con-
struction and expansion of the hotel/casino during the construction 
period has been capitalized and is being amortized over the estimated 
useful life of the complex. 

Pre-opening expenses -

Costs incurred prior to opening were deferred and charged to 
operations over a three-year period using the straight-line method. 
Such costs were fully amortized during 1983. 



Income taxes -

The accompanying financial statements do not include a provision for 
Federal income taxes, since any income or losses allocated to the 
partners are reportable for Federal income tax purposes by the 
individual partners. 

In accordance with regulations prescribed by the New Jersey Casino 
Control Act, the Company files a State income tax return on behalf 
of the partners. Accordingly, in 1984, the accompanying financial 
statements include a provision for State income taxes. Prior to 
1984, the provision for State income taxes had been reflected on the 
individual partner's financial statements in relation to their 
respective share of the income of the Company. Had the provision 
for State income taxes. been reflected in the Company's 1983 
financial statements, net income would have decreased by 
approximately $5,982,000. 

Reclassifications -

Certain reclassifications of 1983 reported amounts have been made to 
conform to the 1984 presentation. 

(2) Property and equipment: 

Property and equipment consisted of the following -

Land and land improvements 
Buildings, leaseholds and improvements 
Furniture, fixtures and equipment 
Construction in progress 

Less accumulated depreciation and 
amortization 

Property and equipment, net 

(3) Long-term debt: 

Long-term debt consisted of the following -

Mortgage payable (a) 
Other notes payable (b) 

Less Long-term debt due within one year 

-2-

DECEMBER 31 
1984 1983 
(in thousands) 

$ 26,512 
115,399 
26,725 
15,454 

184,090 

22,410 
$161.680 

$ 26,513 
113,372 
22,585 

2,447 
164,917 

16,591 
$148.326 

DECEMBER 31 
1984 1983 
(in thousands) 

$ 8,560 
2,071 

10,631 
719 

S 9.912 

$ 8,673 
2,752 

11,425 
796 

$10.629 



(a) The mortgage payable, dated September 14 1978 . ' , interest and principal payments as follows -
provides for 

From September 15, 1982 through September 14 1995 
~rincipal and interest at 8.9% is payable in'equal'monthly 
installments of $73,000. An additional principal payment 
of $1,584,000 is due September 14, 1995. 

Thereafter, principal and interest at 8.9% is payable in 
60 equal monthly installments. 

The mortgage note is collateralized by a lien on certain of the 
Company's land. 

(b) Other notes payable consist of (1) a note bearing interest at 
9% payable to a former limited partner which provides for 
payments of $452,000 in 1985 and $450,000 in 1986; and (2) a 
mortgage note bearing interest at 9% which provides for 
principal payments of $144,000 in 1985, $164,000 in 1986, 
$178,000 in 1987 and $683,000 in 1988. 

The aggregate maturities of long-term debt in each of the years 
subsequent to 1984 are -

1985 
1986 
1987 
1988 
1989 
Thereafter 

(4) Related party transactions: 

$ 719,000 
748,000 
326,000 
843,000 
176,000 

7,819,000 
$10.631.000 

The Company received consulting and other services of $375,000 in 
1984 and $106,000 in 1983 from wholly-owned subsidiaries of Holiday 
Inns, Inc. In addition, commencing in 1984, various administrative 
expenses are incurred by an affiliate for the Company rather than 
directly by the Company. These charges are allocated to the Company 
by the affiliate at cost. The total amount of such charges was 
$11,781,000 in 1984 . 

Due from/to affiliates consisted of the following unsecured, 
non-interest bearing intercompany amounts at December 31, 1984, and 
1983, (in thousands) - Due from affiliates are classified as Other 
Current Assets. 

Due from affiliates -
Harrah's New Jersey, Inc. 
Harrah's Atlantic City, Inc. 
Harrah's Associates 
Holiday Inns, Inc. 

Total due from affiliates 

-3-

1984 1983 

$18,972 $ 
1,352 

118 776 
2,869 

$23,311 $ ZZ6 



Due to affiliates -
Harrah's Services, Inc. 
Harrah's New Jersey, Inc. 
Harrah's Atlantic City, Inc. 
Holiday Inns Holdings, Inc. 

Total due to affiliates 

(5) Commitments and contingencies: 

Leases -

1984 

$ 6 

14,996 
$15.002 

1983 

$ 2 
12,986 
4,824 
5,045 

$22.857 

The Company has_several operating leases relating to a storage 
warehouse, parking areas, computer equipment and shoreline land. 
These leases have various expiration dates through 2003. Rental 
expens~s for the years ended December 31, 1984, and 1983, was 
approximately $1,084,000 and $1,604,000, respectively. 

Future minimum lease payments due under these leases are as follows -

1985 
1986 
1987 
1988 
1989 
Thereafter 

(6) Investment obligation -

$ 853,000 
342,000 
204,000 
120,000 
120,000 

1,680,000 
$3,319.000 

Section 144 of the New Jersey Casino Control Act, as amended in 
1984, requires a casino licensee to make investments in New Jersey, 
or pay an investment alternative tax if it fails to do so. For each 

of the calendar years 1979 to 1983, a casino licensee whose gross 
casino revenues exceed its cumulative investment (the "cumulative 
investment"), must either make investments in an amount equivalent 
to 2% of its gross casino revenues or pay an investment alternative 
tax in the same amount within five years of the applicable calendar 

year. The cumulative investment of a casino licensee includes the 
real property and improvement costs associated with its hotel/casino 

complex. 

Commencing with calendar year 1984, and continuing for twenty-five 
years thereafter, a casino licensee must either obtain investment 
tax credits in an amount equivalent to 1.25% of its gross casino 
revenues or pay an alternative tax of 2.5% of its gross casino 
revenues. Investment tax credits may be obtained by making 
qualified investments or by the purchase of bonds at below market 
rates from the newly created Casino Reinvestment Development 
Authority. In addition, commencing with obligations incurred after 

1983, payments of a casino licensee's obligation must be made 

quarterly. 

-4-



At December 31, 1984, the Company's investment obligation was 
payable as follows -

Through 12/31 
1985 
1986 
1987 
1988 

$ 2,600,000 
2,800,000 
3,500,000 
4,000,000 

$12.900.000 

The Company has filed a petition with the Casino Control Commission 
for a determination of the eligibility of certain roadway 
improvements currently being made in Atlantic City. In the opinion 
of management and counsel, these improvements will be eligible for 
credit in satisfaction of the investment obligation, and the Company 
will not be required to purchase bonds or pay the alternative tax. 
Accordingly, no liability has been recorded in the financial 
statements for this obligation. 

(7) Promotional allowances 

a) Promotional allowances for the year ended December 31, 1984, 
consist of: 

($000's) 

Rooms 
Food 
Beverage 
Travel 
Theatre 
Coupon Redemption of 

Cash & Tokens 
Other 

PROMOTIONAL ALLOWANCES 
NUMBER OF DOLLAR 

RECIPIENTS AMOUNT 

46 
658 

2,307 

97 

$ 5,718 
6,580 
9,480 

847 

s22.625 

PROMOTIONAL EXPENSES 
NUMBER OF DOLLAR 

RECIPIENTS AMOUNT 

20 

888 
97 

$ 

1,176 

13,314 
486 

S14.976 

b) Promotional allowances for the three months ended December 31, 
1984 consist of: 

($000's) 

Rooms 
Food 
Beverage 
Travel 
Theatre 
Coupon Redemption of 

Cash & Tokens 
Other 

PROMOTIONAL ALLOWANCES 
NUMBER OF DOLLAR 

RECIPIENTS AMOUNT 

11 
304 
759 

28 

-5-

$ 1,306 
1,507 
1,983 

199 

$4.995 

PROMOTIONAL EXPENSES 
NUMBER OF DOLLAR 

RECIPIENTS AMOUNT 

6 

297 
25 

ill 

$ 

33 

4,592 
145 

S4, 770 



(8) Prepaid expenses and other current assets -

Prepaid expenses and other current assets as of December 31, 1984, consist of: 

Prepaid licenses and permits 
Prepaid slot tax 
Prepaid insurance 
Other prepaids 
Due from affiliates 
Other current assets 

(9) Other accrued expenses -

1984 
$ 63 

327 
75 

853 
23,311 

$24.629 

Other accrued expenses as of December 31, 1984, consist of: 

Accrued salaries and wages 
Other taxes payable 
Other accrued expenses 
Accrued progressive slot liability 
Accrued interest 

-6-

1984 
$3,599 

392 
1,809 

901 
92 

$6.793 

1983 
$ 69 

327 
88 

201 
776 

39 
$1.500 

1983 
$4,684 

498 
1,888 
1,317 

81 
$8.468 
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TRADING NAME CJ' LICENSEE __ H_ARRA _____ H_' _S_MA ______ R __ I __ NA------'H..._O .... T...,E=-L::.....;C...,A..:.:S...,I._.N.,_,O"------

SCHEDULE OF RECEIVABLES AND PATRONS' CHECKS 

DESCRIPTION 

DECEMBER 31, 19..§.!_ 

(a.ll>ITED) 
<S IN n«>USANDS > 

ACCOllfTS RECEIVABLE BALNCES 
ACC0llfT 

( b) Cc> BALNCE (d) Al.1.0IIWCE 
s 3,935 

Undepos I ted patrons' checks ............... 
Returned patrons' checks 

5,055 .................. 
Total patrons' checks 

8,990 ...•............... 
Hotel rece I va bl es 

1,429 ..........•.............. 
Rece I va bl es 

6 
due from officers and employees 

Rece I va bl es due from aft I I la'tes -0-........... 
Other accounts 

230 
and notes rece I va bl es ...... 

Total 
236 

o'ther rece I va bl es ....••.....••.••• 
Totals (Form 305) 

S 10,655 

l.NlEPOSITED PATRCl(S' CHECK5 ACTIVITY 
DESCRIPTION 

( ) 

s 
4,535 

350 

-o-

s4,BB5 

Beginning a!llance (January 1) •••••••••••••••••••••••••••••••••••••••••••••••• 
Counter checks Issued (excluding counter c:necks Issued Through transactions 

relatfng to consol ldatlons, partial redemptions, sut&tltutlons, and patrons 

cash deposits) •••••••••••••••••••••••••••••••••••••••••••••••••••••••••••• 
Checks redeemed prior 'to deposl't (excludlng The unredeemed portion of counte 

Checks redeemed Through partlal redemptions, and excludlng checks redeemed 

th rough transact Ions re I a't f ng to conso I I dat Ions, su bst I tut I ons• " nd pat rons 

cas h deposits) •••••••••••••••••••••••••••••••••••••••••••••••••••••••••••• C . 
hecks collected through deposits •••••••••••••••••••••••••••••••••••••••••• 

Checks transferred to returned checks •••••••••••••••••••••••••••••••••••••• 

E Other edjustmen'ts ••••••••••••••••••••••••••••••••••••••••••••••••••••••• • •• 
nd lng ~lance ••••• • •••••••••••••••••••••••••••••••••••••••••••••••••••• • •••• 

"Hold" checks Included In talance on line 16 ••••••••••••••••••••••••••••••••• 

Prov ision f or uncol lectl ble patrons' ctiecks •••••••••••••••••••••••••••••••••• 

Provision 8S a S of oounter checks Issued•••••••••••••••••••••••••••••••••••• 

s 

s 

MXX>tJfTS RB:E:IVABLE-
(e) IET CF AU.0111~ 

s 

s 

4,455 

1,079 

236 

5 , 77 0 

N«>l.NT 
(ti) 

4 ,387 

13 1 ,183 

95 , 218 

30 579 
5 840 

3 933 

-o-

1,799 

1.4 

CCC-340 



TRAD I NG NAME CJ' LICENSEE HARRAH 'S MARINA HQTEL CA$ INQ 

CASINO DEPARTMENTAL SCHEDULE 
FOR THE YEAR ENDED OECEM3ER .31, 19 84 

CltlAll> I TED) 
CS IN~) 

WIN (Jot WElarTm AVG. LINE r£SCR I PTION NOICT [R)P CLOSS> NtJeER TABLES le) Cb) Cc> Cd) ,., • (t) (Jot MACH INES 
Ra¥anue 

1 BI eckj eek s 37,314 s 220,850 16.9 60 - ..................................... 
2 Creps 32,184 192,523 16.7 22 - ..............................•..•....... 

-1. Roulette ...................................... 8,920 35,380 25.2 12 
4 Big Six - ...................•......•....•.•..... 2,407 5,261 -1 5.8 3 

-1. Baccarat ...•.....•........•...••.....••...•••. 3,102 20,373 15.2 2 
Other table games ............................. -o- -o- -0- -o-

-1. Total table games revenue••••••••••••••••••• 83,927 s 474,387 17.7 99 
tWIDLE 

-! s. 05 slot mach Ines ...............••......•...• 3,042 s 20,888 14.6 66 
-1. S.25 slot ire ch Ines ..........•...............•• 57,106 427,745 13 .4 725 
_!..Q. SI slot ire ch Ines 43 355 395.308 11.0 299 
-.!.!. 

......•.•..•....•..••.....•..• 
Other slot rrech Ines 23,001 208,573 11.0 217 

-8.. 
....•.•.................... 

Progress Ive jackpot adjustment ••..•...••...•.• 417 
-l1 Total CX) In-operated devl ces revenue ......... 126 921 s 1,052,514 12.1 1,307 

-1!. Other Income .................................. -0-

-11. Total revenue ............................ 210 848 

Elq)anses 
Peyrol I and payrol I related expenses ·········· 26,606 

--l2.. Licenses and taxes 17,571 
-1! ···························· 
-12. 

Prov Is I on tor uncol lectl ble patrons 1 checks ... 1,799 
Other 1,215 ········································· Total 47,191 

-2!.. ~tal 
.................................... 
I ncxae (lass> Before 1 lwt• 'I 

Servi c:es A d C I 163,657 n as no Ne~t F.-.....•.•...••. 
Complimentary services and casino 
menegement tees: 

Comp I I mentary services 11,190 -11. •••••••••••e•••••••••• Casino management tees -0-
······················ Total 11,190 --11. ~tal ···································· 152,467 lna:.e (Loss) ••••••••••••••••••••••• s 

CCC -.345 
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STATEMENT OF CONFORMITY AND ACCURACY 

STATE OF NEW JERSEY 

COUNTY OF ATLANTIC 
:ss. 

__ w_I_L_L_I_A_M_H_E_s.,..,.s_E_L __________ • being du 1 y sworn 
Name 

according to law upon my oath deposes and says: 

1. I have examined this Quarterly Report. 
2. A 11 the information contained in this Report has been 

prepared in conformity with the Casino Control Conrnission's Quarterly 
Report Instructions and Uniform Chart of Accounts. 

3. The information contained in this Report is accurate to the 
best of my knowledge and belief. 

Subscribed and sworn to 
b~f~re me this/5""'h d~ 
0 f ,,_j_&,. 2'..~CJ , 19~). 

,~ ~01 Ltrul~"C!v 1 9ilt1jlJ 1,:. 11~~:Eto 
~OTARY G, Ni.\'; J[rtSEY 

Ml t ~mmi:~ic:- Ex~:i e~ HGi'. 23, 1967 
Basis of Authority 
to Take Oaths 

Signature 

PROPERTY CON T ROLL E R 

Title 

00982-11 
License Number 

On Behalf Of: 
HARRAH'S MARINA HOTEL CASINO 

Casino Licensee 



C 

---

ANNUAL EMPLOYMENT 
AND PAYROLL REPORT 

L~!NIEE HARRAH'S MARINA HOTEL CASINO 

ADOM:89 1725 BRIGANTINE BOULEVARD 

ATLANTIC CITY, NEW JERSEY 08401 

FOR THE YEAR ENDED DECEMBER- 31. I 984 

TO THE 

CASINO CONTROL COMMISSION 

OF THE 

. 
ST A TE OF NEW JERSEY 

NAME OF OFFICER IN CHARGE 
OF CORRESPONDENCE REGARDING 
THIS ANNUAL EMPLOYMENT 
AND PAYROLL RE~ORT .... .. . . . . . ... _w_I_L_L_I_A_M_H_E_s_s E_L _______ __ _ 

O,,telAL TITLE . ... . 
PROPERTY CONTROLLER . .. . .. . __:_:...=.::..:....:::..:_:: ____________ _ 

ADDftEaa . . . . . . . . . . ... . . . 
1725 BRIGANTINE BOULEVARD 

ATLANTIC CITY, NEW JERSEY 08401 

_J 



- - j 

TRADING NAM £ OF LICENSE£ HA RRAH ' S MARI NA HOTEL CASINO 
........ 
CX> 
(./1 

ANNUAL EMPLOYMENT AND PAYROLL REPORT 
FOR THE YEAR ENDED DECEMBER 31 , 19 84 --

($ in T_housands) 

- - - - . -----LINE DEPARTMENl NUMBER Of SALARIES AND WAGES -- -- . -- -( a) (b) (c) EMPLOYEES (d) OTHER EMPLOYEES (e) OFFICERS & OWNERS ( f) TOl/\1 'i -- - -- - . - -- -CASINO 
1 Administration 2 ............... .. .. ... - ........ -2 Gaming ........................ .. ............. 917 
3 Slots ......................................... 129 
4 Casino accounting ............................ 434 
s Ot her ................................. ....... 37 $ s $ 
6 Total-casino ............................... 1,51 9 27 , 95 7 - 2]49.5] _ - --- ---
7 ROOMS .......................................... 154 2 .1 96 - ? .,__1_96 -- ------
8 FOOD AND BEVERAGE ...... ............ ............ 837 9, 715 - 9..1]1~ - -------

OTHER OPERATED DEPARTMENTS 
9 Custom r s rvi ces 39 358 - 358 Gift Shop/Bout icJu - - -- --------10 23 250 - 2~Q - - ------11 Communications 16 224 - 224 -- - -- - - - - -----12 Ca fetcria 26 71 9 - 719 - - - - - ---13 Marin- 2 7J - 73 - ---- --14 

-- - - - - - ----15 
-- -- - - ----- --· 16 

- - - ------17 
- - - - ---- -------18 

--- - ... -------19 
-- - - -- --- I 

ADMINISTRATIVE AND GENERAL 
20 Executive office ............................. 4 196 - L _t2 -- ----21 Accounting and auditing ...................... 128 2 058 - 2 , 058 - - ---22 Security ....... .. ........................ . ... 20 9 3,905 - _ J , 9Q_5 --------23 Other administrative and general depdrtment .. 140 2 190 - 2 ,].9Q ·- --- - --
24 MARKET INC 52 687 - 687 ...... ........... ..................... 

- ---
(") 47 1,052 1 , 052 ' 25 GUEST ENTERTAINMENT -(") ............................ 

- - ---(") 
I 

w 
I "' 318 5,519 - 5,519 en 26 PROPERTY OPERATION AND MAINTENANCE ............. 

-- -- --
3,514 $ 57,099 $ - $ 57,099 - T .,.._ _.. • •,.. ... rn • nT •fj'."" NT'; ... . . . 

-- ·~-·-· 
-"- - -- - --~~ - -.-;;,;;;;.. -- -----~ = ~ · .. - -- - .=· - " -
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Trading ~Jar,:e of I_ icense 0 HARRllli'S MAR I NA HOTEL CASINO 

ANN UA L EMPLOYMENT ANO PAYROLL REPORT SIGNATURE PAGE 

For the Year Ended December 31, 19 84 

Date 
Signature 

PROPERTY CONTROLLER 
Title 

CCC-377 



-------------------------- ------------

GROSS REVENUE 
ANNUAL TAX RETURN 

LICENSEE 

ADDRESS 

HARRAH'S MARINA HOTEL CASINO 

1725 BRIGANTINE BOULEVARD 
ATLANTIC CITY, NEW JERSEY 

FOR THE YEAR ENDED DECEMBER 31.,. I 9~ 

TO TH£ 

CASINO CONTROL COMMISSION 
OF THE 

STATE OF NEW JERSEY 

NAME OF OFFICER IN CHARGE 
OF CORRESPONDENCE REGARDING WILLIAM HESSEL THt8 ANNUAL TAX RETURN . . . .. ···------------------

PROPERTY CONTROLLER OFFICIAL TITLE . ..... ·········, ··· · · · ------------------
\ ADDRESS . ___ ...... . . ... .... . . ... . __ 1_7 _2 _s _B_R_I_G_A_N_T_I_N_E_B_o_u_L_E_V_A_R_D ____ _ 

ATLANTIC CITY, NEW JERSEY 08401 



TRAD I NC NAME OF LICENSEE HARRAH'S MARINA HOTEL CASINO 

GROSS REVENUE ANNUAL TAX RETURN 

LINE 

1 

2 
3 

4 

5 

6 

FOR THE YEAR ENDED DECE~BER 31 , 19 84 

(UNAUDITED) 

(S IN THOUSANDS) 

Casino win or (1oss) 
Table games revenue ........................... • ............. S 8 3 927 Coin-operated devices revenue .......... :.~............... 126, 50 5 Total revenues .................................................................... $ 210 ,43 2 

Less - adjustment for uncol1ectible p,trons' checks: 
Provision for uncollectible patrons' checks ••••••••••••• _S _ ____.l~,~7 __ 9.9 __ 
Maximum adjustment (4\of line 3) ....................... S 8 ,417 -----------

Adjustment (the lesser of 1ine 4 or line 5) •.•.•.•..........••.••.•.••......••••• 1, 799 
7 Gross revenues (line 3 less line 6) ......••••....•..•..•........•.••....•......•.•••.. $ 208 , 6 33 
8 Tax on gross revenues - current year (8\ of line 7) ................................... S 16, 691 
9 Audit or other adjustments to tax on gross revenues in prior years .••..•••..•••••••••. 10 Total tax on gross revenues (line 8 plus or minus line 9) .••••••.••••••••••••••••••..• 

11 
12 
13 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 

Deposits made for tax on current year's gross revenues: 
January ••••••••.•••••••••••..•......•.••••••••••.•••••... 
February .•...•••.••••.••••••••••••••••••.•.•••••••••••••• 
March .• • ••.•..• . • ••••••••••••••.•••.••••.•••.•••••...•••. 
April ••••. . •.••.•.••• •••••.•••••••••••. ••••••••••••••••.•• 
May ••. .••....• •.•.••••••••••.••••••••••••••••••..••..••.. 
June •.. . ••.•.• • •...••••...• ..••••. •••. .•• ••.••••..••..... 
Ju 1 y ••••••••••••••••••••••••••••••••••••••••••••••••••••• 
August . • ..•••••...••••••••••••••••••••••••••••..•.••.•... 
September .....•..••.•••••••.•••••••••••••••.••••.•••..•.. 
October ....•••.•.••..•••••••••••••••••.•••••••••• .• ••.••• 
November .•..••••••••••••••••••••••••••••••••••.•••.. •. • .. 
December ••••.••••.••••.•••••••••••••••••••••••••.•••..••• 
January .•••.•.•••••••••••••••••••••••••••••••••••••••••.• 

s 1, 05 5 

1 242 
1 , 236 
L 652 ---='-",.;:....;;;. __ __ 

1 , 306 
1 , 253 
1,794 
1 , 415 
1 364 
1 064 
1 , 248 
1 , 307 

150 Total deposits made for tax on current year's gross revenues .....•.•••.••.•••••. 

Settlement of prior years' tax on . gross revenues 
25 resulting from audit or other adjustments - (deposits) credits •.•••••••••••••••••••. 

16 ,691 

16 , 69 1 ___ ) 

26 Cross revenues tax payable (line 10 less line 24 plus or minus line 25) ............... S - 0 ---------

11es 
CCC-38· 



STATffU-iT OF CONFOP.MITY MiC P.CC L; RACY 

STATE OF NEW JERSEY 

COUNTY OF ATLANTIC 
: ss. 

WI LLI AM HESSEL , being duly sworn according _________ N_a_m_e ________ _ 

to law upon my oath deposes and says: 
1. I have examined this Gross Revenue Annual Tax Return. 
2. All the information contained in this Return has been prepared in 

conformity with the Casino Control Commission's Gross Revenue Annual Tax 
Return Instructions and Uniform Chart of Accounts. 

3. The information contained in this Return is accurate to the best of 
my knowledge and belief. 

Subscribed and 
before me this 
of j t.1 ~.v .. D'-"4 

, _., 

Sivorn to 
' : · day 

I; • , 19 . :: . 

/ 1;' rJ ,.,. " 'r-) ' ,( ,,· . . - I I ,/ , yr_~-- I ) I ·, / . 

Signat!.t~e ,1 •. : . . , , S,,_, ~' .,,. ,·d• : • I • . !. ~ 

8as~oT-Authori ty 
t o Tlike Oaths 

1/85 

Signature 

PROPERTY CONTROLLER 
Title 

00982 -11 
License Number 

On Behalf Of: 

HARRAH ' S :"!ARI!:i!A HOTEL CASINO 
Casino Licensee 

CCC-382 



TRADING HAHi:. c» L I Ci; H SEE H d r ra h' s M ar-f na H oceJ Cas-f no 

HOTEL STATISTICS 
fOR TH£ 12 K>NTHS EN~O December 31 , 19 84 

I CbJ Ccl ,.,, .. , Cf) ( ) ,., 
NIIIIER OF NUMBBI OF IUllfR OF AVERAGE RATE OCWPMCY NllllfR Of GUESTS A..,_IIATE u• fOl(I) . GtEST fOIIS AVA I l.A8lE IIJONS OCOl'lm R1D15 PER RATE PIIIIIIEST 

IN flOIDn ocnr1m 11>0N MXIIIIIMT• 

JANUARY 506 15,686 10,504 , 79. 23 67.0 19,286 ' 3.15 

2 FEBRUARY 506 14,674 12,097 , 77. 86 82.4 1 24,394 1 38.61 

NAAOf 506 15,686 14,092 1 79. 67 89.8 s 26,023 43.14 

• lat TER TOTALS 46,046 36:.693 , 78. 95 79.7 s 69,703 

5 APRIL 506 15 180 184.09 

6 MAY 506 15 686 13 280 186.47 8 . • 24,939 I 46 . 
1 JUNE 506 15,180 13,397 195.52 88.3 • 25,872 1 49.46 

• 2N Ell lOTAlS "46,046 39,698 188. 74 86.2 • 75,683 46.55 

9 JULY 506 15,686 14,622 , 105. 46 93.2 • 28,012 1 55. 05 

10 AUl,lgl 506 15,686 15,344 1104.88 9 .8 • 30,123 1 53. 42 

SEPTEMBER 506 15,180 13,909 1 96.01 91.6 • 26,080 51. 21 

12 Jr• Bl TOTALS 46,552 43,875 1 102. 26 94.2 • 84,215 53.28 

IJ OCTCIIER 506 15,686 13,595 I 85.27 86.7 • 24 710 

14 NOWOIIER 506 15,180 11,568 s 87.31 76.2 • 21 484 47.01 

" DECDIIER 506 15,686 9,471 I 85.38 60.4 • 17 670 145.76 .. •• ER TOTALS 46,552 34,634 I 85.98 74.4 63,864 146~63 

11 MINUM. lOTALS 185,196 154,900 I 88. 98 83.6 • 293 465 47. 01 
Note: The above statistics are unaudited and are subject to change by the casinos. 



Atlantic City, NJ 08401 

FOR THE YEAR ENDED •• ·• DECEMBER 31 , 19...§L 
.. 
TOTHa 

CASINO CONTROL COMMISSION 
OF THE 

- . NAIIII oir· OlflftCIUI IN CHAIIG& 

91£/- · 9rJ/ 
C/73 

01' COllll&SIIONQIENCII IIIEGAIIOINCJ ROBERT $ • FIORE . T'HtS . .U.NUAI. IIIEIIOIIT --=-_...____,.....,..;,,;;;,,;,,;;_,_ ____________ _ 
OlflflCIA&. T'IT~II •....••• ..•• • ~Sa,:EN.:.,aI.¥,0..,.R ...aY ... X.i:.CE-'-p.,_..RE..,,S.,.I...,DE ..... N...,,T_O_F__._f ..... IN.i.,.A,MJN~CE...._ _____ _ 
AOOIICD . . . . . . . . . . . . . . . . . . ___ No_r __ t __ h __ C __ a __ ro.._l..,.i....,na__...A...,y....,en_.y""'e_&__.B .... oa .... r_d ... wa_J._k.___ _____ _ 

Atlantic City, NJ 08401 
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TRADING NAME CF LICENSEE RESORTS INTERNATIONAL HOTEL, INC. 
(a whol7...t owned subsidia,rY, of REj,ORTS INTERNATIONAL INC.) tiALANCE SHEETt> ' 

Curna-tbsats 

DECEMBER 31, 19 ANO 19 83 

DESICR IPTICII 
(b) 

ASSETS 

(IIWDITED> 
(S IN THOUSANDS) 

Cash ·················sh········································· Marketable secur I tl es •• P.r:~ . .t.~r!.11 •• ~9ri.e~. !-1.a.i:~!=!.t •• 9t_ .<;Q,:;.t •••• 
Rece I va bl es and patrons' checks (net of allowance tor dou t,tfu I 
accounts - 19 84, s 4,116 ; 19 83, s 11,227 ) .... 
Inventor I es .....•..................•..••...•...•.....•••........ 
Prepaid expenses and other current assets ......•.....•.......... 

Total current assets .•....•....••....•.........•............. 
Atlwacas, Recah•bl• ...........•........•....... 

Pra,.rt, - N.t ...••..•...................•..••...... 
OtMr Aasats ..•.•..•......•••.....••.•..............•••••......... 
Tota I Aasats ···············~---··································· 

LIABILITIES NtlJ EQUITY 

CWna't Llabl 11-tl• 
Accounts payable .......•....•.........•......•..•............... 
Notes payable ......•....•.........•.....•.•.••.................. 
Current portion of long-term de t,t: (Note 7) 

Due to aft 11 lates ..•....•..•........•......................... 
Other ....••.................•.•...•.....•.......•..•......•... 

Income taxes payable and accrued•••••••••••••••••••••••••••••••• 
Other accrued expenses •• ( tlP.(~. PJ ••• )" ••••••••.•••.••••...•••... 
Other Note 6 o.arrent llabf lltles ••• ••••·•• ••••••••••••••••••••••••••• 

Total current I I a bl I It I es .•.........•........................ 
0. bt: (Note 7) 

Due to aft 11 I ates .........................•.................•... 
Other ........................................................... 

Def.-red C.-.cll1s ..........................•...................... 
ott.... Lia bi I l'tl• ...........................................•.... 
C:C-11-1s Cca'tlftgNCI• 

Total Llabl ll'tl• .....••.•...............•..••..•••....•••........ 
S1'addw,ldars 1 , Part'Dws', Or Pro,rl.-tcr 1s ••....•.••.•...... 
Total Llabl I l'tl• Alld ••••.............••.•......••••..•.... 

Cc> 

s 

s 

s 

s 

See accompanying notes to financial statements. 
SUBJECT TO CHANGE 

19~ Cd) 19_§1_ 

s 
10,923 8,021 

132.842 1,238 

15.074 17,850 
3.379 3,009 
1,041 1.271 

163.259 31.389 

3.629 2.640 
105.602 110 .278 

7.245 29'5 

279,7'35 s 144.602 

s 
6,808 5,066 

424 484 

27,648 12,419 
3,0U8 2,922 

37,888 20,891 

195,736 
2,201 3,256 

917 990 ·-
••.!"-

236,742 25,137 

42,993 119,465 

279,7'35 s 144,602 

CCC-305 



LINE 
(1) 

2 
3 
4 
5 
6 
7 

8 
9 

_)O 
11 
12 

13 

14 
15 
16 
17 
18 

• 19 
20 
21 
22 
23 

24 
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TRAD I NG NAME OF L tCENSEE RESORTS INTERNATIONAL HOTEL, INC. (a wholly owned of RESORTS INTERNATIONAL, INC. 
STATEMENTS OF INCOME 

FOR THE YEARS ENDED DECEMBER 31, 19 

(UNAUDITED> 
CS IN THOUSANDS> 

DESCRIPTION 
( .. , 

84 AND 19 

Reve1111• 
Casino .................................................. 
Rooms •••••••••••• • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • Food and beverage••••••••••••••••••••••••••••••••••••••• Other ••••••••••••••••••••••••••••••••••••••••••••••••••• Total revenue•••••••••••••,••••••,••••••••••••••••••• Less: promotional allowances ~~9t~.?J••••••••••••••••••• Net revenue •••••••••••••••••••••••••••••••••••••••••• 

Costs Expenses 
Cost ot goods and services .............................. Sell Ing, general, and administrative•••••••••••••••••••• Provision tor doubtful accounts ••••••••••••••••••••••••• Tota t •••••••••••••••••••••••••••••••••••••••••••••••• (Loss> Before 

C~arges Afflllat••• laterest •••••• Depreciation and amortization 
Charges trom att 11 lates: 

........................... 
t nterest ••••••••••••••••••••••••••••••••••••••••••••• Management tees •••••••••••••••••••••••••••••••••••••• Other •••••••••••••••••••••••••••••••••••••••••••••••• Interest expense - external ••••••••••••••••••••••••••••• (Loss> ••••••••••••••••••••••••••••• Nonoperatlng Income (expense) - net••••••••••••••••••••• (Loss> Before Taxes Extraordinary Provision (Credit) tor Income taxes ••••••••••••••••••••• (Loss> Before Extraordinary •• Extraordinary Items 

19_, S 
(net of Income taxes -

19 __ , S 
Net (Loss> .••..•..••..••........••..•........••.... 

s 

s 

See accompanying notes to tlnanclal statements. 
SUBJECT TO CHANGE 

83 

Cc> 19 86. 

254,753 
17 604 
36 457 
11 901 

320 715 
30 086 

290 629 

157,452 

87 653 
13 350 

13 208 
2 130 

17 719 
277 

40 969 
5 606 

575 
23 047 
23 28 

8 

(d) 19 83 

s 
249,977 

17 244 
37 524 
12 284 

317 029 
27 459 

289 570 

148,259 

91 217 
12 604 

1 290 
16 282 

300 
60 741 
1 234 

59 507 
29 833 
29 674 

s 

CCC-310 



TRADING NAM~ OF LICENSEE RESORTS INTERNATIONAL HOTEL, INC. ta wro lly owned of RESORIS INI ERNAI IONAL, INC.) 
STATEMENTS OF INCOME 

FOR THE THREE MONTHS ENDED DECEMBER 31, 19 ----84 AND 1 9 83 
(UNAUDITED) 

CS IN THOUSANDS) 

LINE DESCRIPTION ,. > 
( b) <c> 19 84 (d) 19 aJ 

Revenue s 
55,979 s _J_ Casino .................................................. 55,562 ....L Rooms ................................................... 4.098 3,759 ....l...... Food and beverage ....................................... 8,116 8,329 Other ................................................... 2.128 2.189 -2._ Total revenue ........................................ 70,321 69.839 ...L. Less: promotlonal a I lowances ........................... 6,818 5.925 ....]_ Net revenue .......................................... 63.503 63.914 

Costs Aad Expe11ses 
-L. Cost of goods and services .............................. 36.083 35. 713 -2- Sell Ing, general, and administrative .................... 10.605 8 .777 ..l.B._ Provision for doubtful accounts ......................... 40 3.448 ..l.!__ Total ................................................ 46,728 47.938 1L (Loss) Before Depreclatlo11 Aad 

Cllarges Aft I I I a'tes • Aad 111-terest ...... 16 .775 15.976 1L Depreciation and amortization ........................... 3,371 3,106 Charges from aftlllates: ..!.L.. Interest .............................................. 8.682 ..!.L. Management tees ...................................... 630 375 ..l.L. Other ........... , .................................... 5.640 4,719 J2._ Interest expense - external ............................. 90 72 J.L (Loss) Operatlo11s •••..•...•.••................ 1 1,638 l 7,704 -1-2- Nonoperatlng Income (expense) - net ................ · ..... 3,332 ( 195) J..Q__ (Loss> Before Tax•• Aad Ex'traordlnary . 1.694 7.509 .1..!.._ Provision (Credit) tor Income taxes ..................... 598 3,736 J2_ (Loss> Before Ex'traordlnary ....•.••.......... 1,096 3. 773 ..Q_ Extraordinary Items (net ot Income taxes -19 s ; 19_, s ) ............. __ , 
J!_ 

1,096 3 .773 ·--Net · 111 Closs) ········································· s s 

7 /8 4 See accompanying notes to tlnanclal statements. CCC-315 
SUBJECT TO CHANGE 



lRAOING NAME CE LICENSEE RESORTS INTERNATIONAL HOTEL, INC. (a wholly owned subsidiary of RESORTS INTERNATIONAL, INC.) ST A TEMENTS OF CHANGES IN STOCKHOLDERS' EQUITY 

LIIE 
<•> 

2 
3 
4 

5 
6 

9 

12 

13 
14 

22 

24 

25 
26 
'Z1 
28 
29 
30 
31 

32 

7 /84 

FOR THE YEARS ENDED ~CEMBER 31 , 19 .M.__ ANO 19 _§1_ 

PIWJD ITED > 
CS IN lHDUS,INDS) 

DESCIU f'f 1<11 19 19 (bl Cc) SHMIES (d) s <•> SIMES (f) s 
$ s C-- Stack 

Beginning ta I ance (January 1) .......... 100 Sa le of stock ....••....•............. 
Ending ta·1 ance .........••.....•........ 100 100 Pret.,-Stack 
Beginning ta I ance (January 1 ) .......... 

Sale of stock ...•......•............. 
Ending ta I ance ...•..........••......... 

AcWl'tlcaal 
Beginning ta lance (January 1) .......... 2 490 2 490 

Ending talanca ••••••••••,••••••••••••••• T,._..ry Stack 
Beg Inn Ing ta lance ( January 1) , ••••••••• t------,-..~------:..+------4~----~ Purchase ot add It Iona I stock •• ••••••• i-------'T""'-------+------4_:_----~ Sa I e ar ret I rement ot stock •••••••••• 1------+------+--------11-------End 1 ng ta I a nee ••••••••••••••••••••••••• i-------'T""'-------+------4_:_----~ S. Iller I p'tlaas Recal •bl• Fer 
Capl'tal Stack 
Beg Inn Ing ta I ance ( January '1 ,) •••••••••• i-------'T""'-------+------4_:_------!.. 
Ending t:alance ••••••••••••••••••••••••• 

Nat u.r-11 zed Lau 011 Ncacarrwrt 
Marutabl• Eq11lty S.C.rl'tl• 
Beginning talance (January 1) •••••••••• 

Ending talance ••••••••••••••••••••••••• 

Beginning talance (January 1) •••••••••• 
Prior period adJ~stments ••••••••••••• 
Net Income (loss) •••••••••••••••••••• 
Dividends •••••••••••••••••••••••••••• Ad· •. for calendar conversion 

Ending l:lllance ••••••••••••••••••••••••• 
Stackllolders 1 

Eqalty ••••••••••••••••••••••••••••••• ~~~~~~~==4::2:::':::9::::9::::3=::! 

See accompenylng notes to financial stetements. 
SUBJECT TO CHANGE 

119,465 

CCC-320 



LINE 
(a) 

1 

--1.... 
3 
4 -

-L 
-L 

7 - 8 
9 -

_l£_ 
11 - 12 -13 -
14 

--1L 
-1.L 

17 

18 

7 /84 

TRADING NAME CF LICENSEE RESORTS INTFRNATIQNAI HQTfl INC, (a wholly owned subsidiary of RESORTS INTERNATIONAL, INC.) STATEMENTS OF CHANGES IN PARTNERS' 
OR PROPRIETOR'S EQUITY 

FOR ™E YEARS ENDED DECEMBER 31, 19 _aL ANO 19 

Capl1'111 
Beginning t:e lance (January 

lESCR ll'TIQN 
(bl 

CIIIAll>ITED> 
(S IN THOUSANDS> 

1) ....••.............••.............. 
Addltlonal capita I Invested •••...........•...•............... 

Ending t:e I ance ..................................••.............. 
Acaaalat.d (Lau) 

Bag Inn Ing t:e lance (January 1) ..•...•••••..•.....•.•••...•....... 
lod adjustments ........••.........•••..•............ 

Net Income ( loss) •.....••.••.........•.•...•............•.... 
Ending t:e I anca ..•....••.....••....•...•.•..••.•........••••••••• 

C.,11'111 Wl111drwals 
Beginning t:e lance 1 ) ..........••.•.........•........... 

Addltlonal aipltal ..............•................ 
Ending tis lance ............•...• •....•.........•........••...... 

Nat U.-..11 zed Lau 
Marttatabl• Equity Sealrl-tl• 
Beginning tis lance (January 1) .••.....••......................... 

Ending tis lance .•.........•.•....•.•••.......•..............•.... 
Eadlag P..-mers' Or 

Propr I .tar •s Eqa I ty .....•..•..••........••.•..•......•......... 

THIS DOES NOT APPLY. 

Cc> 

s 

( 

( 

( 

( 

( 

s 

Sea accompanying notes to tlnanclal statements. 

SUBJECT TO CHANGE 

19 (cU 

s 

) ( 

) ( 

) ( 

) ( 

) ( 

s 

19 

) 

) 

) 

) 

) 

CC:C-325 



( . 

LINE 
(a) 

9 

10 
11 
12 
13 
14 
15 

16 

19 

20 
21 
22 
23 

24 
25 
26 
'D 

28 

29 
30 

33 
34 
35 
36 
'51 
38 
39 
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.... 

TRADING NN4E LICENSEE RESORTS I NT ERNA TI ONAL HOTEL , INC. 
_ (a wholly owned subsidiary of· RESORTS INTERNATIONAL, INC.) 

STATEMENTS OF CHANGES IN FINANCIAL POSITION 
FCR ll-lE YEARS ENDED ~CEMBER 31, 19~ ANO 19 83 

Sar~ Of F_. 

DESCRIPTION 
<1111 · 

(UNIUl>ITED) 
(S IN THOUSANDS> 

I nc:ome < I oss l t:afore extr-aord I nary Items ••••••••••••••••••••••• 
Add (deduct) lt8111S not affecting working capital: 

Oepr-eclatlon and llfflOl"tlzatlon of pr-oper-ty and equll)lllent •••••••• 
AmorTlzatlon of other assets ••••••••••••••••••••••••••••••••••• 
Deferred Income Taxes •••••••••••••••••••••••••••••••••••••••••• ( Ga In I I oss on d I spos It Ions of pr-oper-ty and equ I p111ent •••••••••• 
OTher- Items: 
Other See Attached Schedule 4-A 

Tota I funds pr-ov I ded < used_) t¥ Ol)erat Ions, 
exc t us I ve of exTraor-d I nary It.,. ••••••••••••••••••••••••••• 

Extraordinary It..., ••••••••~•••••••••••••••••••••••••••••••••••• 
Total funds pr-ovlded (used) t¥ 09er-atlons •••••••••••••••••• 

Pr-ooeeds tr-0111 dispositions of pr-oper-ty and equlp111ent •••••••••••• 
Proceeds fr0111 long-tar~ debt •••••••••••••••••••••••••••••••••••• 
Additions to deferr-ed a-edits and other llabl lltlff ••••••••••••• 
Proceeds fr-0111 Issuance ot stock ar asp I ta I, a:,ntr-1 tut Ions •••••••• 
OTher- sour-c:es of funds: 

Total funds provided••••••••••••••••••••••••••••••••••••••• 
U... Of F1111• 

Additions to pr-oper-ty and equlp-nt ••••••••••••••••••••••••••••• 
Additions to lnvestfflents, advances, and receivables ••••••••••••• 
ReducTlons of long-t•r• debt •••••••••••••••••••••••••••••••••••• 
DI vldends declar-ed ar capita I dlstrl tut Ions 

Total funds used 

lacrwe (Daa ••> la lllarkl11g C.,l'tal •••••••••••••••••••••••••••• 5-'y Of Cll•gee Ca111111CFNP"9 Of ._.lag C.,11'111 
Cash ••••••••••••••••••••••••••••••••••••••••••••••••••••·••••••• Marketable securities ••••••••••••••••••••••••••••••••••••••••••• Receivables and patrons' cheeks ••••••••••••••••••••••••••••••••• 
lnven~orles ••••••••••••••••••••••••••••••••••••••••••••••••••••• Pr-epald expenses and other- cur-r-ent assets ••••••••••••••••••••••• 
Accounts payable•••••••••••••••••••••••••••••••••••••••••••••••• 
NoTes pay a bl• •••••••••••••••••••••••••••••••••• • • • • • • • • • • • • • • • • • 
Current portion of long-term det:rt •••••••••••••,••••••••••••••••• 
lnc:ome taxes paya bl• and accrued • •• •• •• •••. •• ••••. •• •• ••••• • •• • • 
Other accrued expenses ••••••••••••••••••••••••••••••••••••••••~• Other a.,rr-ent 11 a bi I It I es •••••••••••••••••••••••••••••• • • • • • • • • • 

(c) 

s 

s 

(d) 

s 
23 528 

13 246 
273 

1 

236 

37,406 

440 
100 000 

s 

29 674 

12 561 * 
155 

1 567 

43,078 

43 078 
251 
9 0 

727 
65 000 

,.,._ <Daa • ., •· '1L's~Etr·o·c·HAN·cir· ............ 1..t::==1=1=4=s=1=3==±====4=0== 
S~ acc:01111a~l(IQ. n'jlt• to financial ltat-nts, CCC-330 *Includes depreciation ot ~l1z tor non operating real estate properties reported on Schedule CCC-310, Line 19 . 



RESORTS INfERNATIONAL HarEL, INC. AND SUBSIDIARIES (a wholly owned subsidiary of RESORTS INfERNATIONAL, IM:.) 

(Form CCC-330) 

SCHEDULE 4A 

YEARS ENDED DECEMBER 31, 1984 and 1983 

1984 1983 Equity (income) losses in joint ventures & subsidiary 
Write-off of investment in joint ventures 
Increase to non-current deferred credits 

lITHER (LINE 6) 

SUBJECT TO CHANGE 

$236 $ 156 

421 

990 

$1,567 



RP.SORTS INTERNATIONAL HOTEL, INC. AND SUBSIDIARIES (a wholly owned subsidiary of RP.SORTS INTERNATIONAL, Il\C.) 

(FORM CCC-33O) 

SCHEDULE 4B 

YEARS ENDED DECEMBER 31, 1984 and 1983 

1984 1983 Reduction of investment in joint ventures & subsidiary 

Proceeds from insurance claim 
OTHER ( LINE 17) 

SUBJECT TO CHANGE 

$2,185 

$2.185 

$4,514 

3,399 

$7 .911 



&fu&ftWS 

RE.SORTS INfERNATIONAL HOfEL, INC. AND SUBSIDIARIES (a wholly owned subsidiary of RESORTS INI'ERNATIONAL, IJIC.) 

(Form CCC-330) 

SCHEDULE 4C 
YEARS ENDED DECEMBER 31, 1984 and 1983 

1984 1983 Additional investment in joint ventures & · subsidiary 

Decrease in deferred credits 
Long term debt transferred to affiliates 
Increase to investments, advances, receivables 
Note receivable from affiliate 

OlHER (LINE 26) 

SUBJECT TO CHANGE 

$ 622 

73 

615 

32 

2,756 

$4.098 

$ 917 

1,980 

$2.897 



~RTS INI'ERNA.TIONAL HCYI'EL INC. AND SUB.5IDIARIF.S (a wnolly owned subsidiary of RffioRTS INfERNATIONAL, INC.) 
NafE.5 TO CONSOLIDATED FINAN:IAL SfATFMENfS FOR TifE YEAR ENDED DECEMBER 31, 1984 

NOTE 1 - Sl.MMARY OF SIGNIFICANf ACCOUNTING POLICIES:-
Accounting period: 

At the end of 1984, Resorts International Hotel, Inc. (the Company), a wholly owned subsidiary of Resorts International, Inc. (the Parent), changed to a calendar year for reporting operations. Prior to this the Company and its Parent reported operations on a fifty-two or fifty-three week fiscal year ending on the Sunday closest to the last day of the calendar year. The years 1984 and 1983 ended on December 31, 1984 and January 1, 1984, respectively. 
Principles of consolidation: 
The consolidated financial statements include the accowits of the Company and its active subsidiaries except for one wholly owned subsidiary which is accowited for on the equity basis of accowiting. All significant intercompany balances and transactions have been eliminated in consolidation. 

_Revenue recognition: 
The CoJIIPany records as revenue the win from gaming activities which represents the difference between amowits wagered and amowits won by patrons. Revenues ·from hotel and related services and from theatre ticket sales are recognized at the time the related service is performed. 
Promotional allowances: 
Gross revenues include the retail value of complimentary food, beverage and hotel services furnished to customers. The retail value of these complimentary services is deducted as a promotional allowance to arrive at net revenues. The cost of complimentary services is charged to cost of goods and services an~ selling, general and administrative. 
Inventories: 

Inventories of provisions and supplies are carried at the lower of cost (first-in, first-out basis) or market. 
Property and equipment: 
Property and equipment are recorded at cost and depreciated for financial reporting purposes using the straight-line method based upon the estimated useful lives of the assets, as follows: land improvements, 20 years; buildings and improvements, 20 years; furniture and equipment, 2-7 years. 



- 2 -

Income taxes: 

The Company's federal taxable income is included in the consolidated federal income tax return filed by the Parent. Based on an agreement with its Parent, the Company provides for federal and state income taxes based on a combined tax rate of 50%, except for those isolated transactions which materially affect the Company's effective tax rate, in which case the applicable transactions will be separately tax effected using the appropriate tax rate. 
Reclassification: 
Certain expenses for 1983 have been reclassified to confonn to the 1984 presentation. 

NOfE 2 - GAMING OPERATIONS: 
The Company owns and operates a casino/hotel complex in Atlantic City, New Jersey. Gaming operations are conducted under a casino license issued by the New Jersey Casino Control Corrmission. The license must be renewed annually and requires the payment of licensing and inspection fees and taxes on gaming win. On February 26, 1985 the Casino Control Conmission renewed the Company's license until February 26, 1986. 

NUTE 3 - PROPERTY AND ~UIPMENf: 
(In Thousands of Ibllars) 

Land 
Land and improvements fuilding and improvements Furniture, machinery and 

equipment 
Construction in progress 

Less - Accumulated depreciation 

1984 

$ 6,990 
2,124 

103,408 

53,166 
37 

165,725 
60,123 

$105,602 

1983 

$ 6,990 
3,232 

102,522 

45,921 
146 

158,811 
48,533 

$110,278 
In 1984 and 1983, the Company transferred to affiliates the ownership and related debt of several properties acquired from affiliates in 1982 which were not an integral part of the operations of the Company's casino/hotel complex. The cost of the properties, accumulated depreciation and debt transferred were $2,897,000, $635,000 and $630,000, respectively in 1984 and $33,822,000, $1,015,000 and $2,111,000, respectively in 1983. The net expenses (excluding an involuntary conversion gain of $862,000 in 1983) of these properties amounted to $604,000 for 1983. 



- 3 -

NOTE 4 - DEBT ISSUAf.CE COSTS 
Underwriter's commissions, legal and accounting fees and other expenses amounting to $5,340,000 associated with the issuance of 16-5/8% sub-ordinated debentures are being amortized on the bonds outstanding method over the tenns of the bonds. Amortization expense charged to operations in 1984 was $112,000. 

NafE 5 - OlliER ACffiUED EXPENSES: 
(In Thousands of fullars) 

1984 1983 
Accrued payroll $ 4,302 $ 3,788 Payroll tax liabilities 1,386 1,444 Progressive slot liability 4,752 3,305 Other 17,208 3,882 

$27,648 $ 12 .419 

NOTE 6 - OTHER QJRRENT LIABILITIES: 
(In Thousands of fullars) 

1984 1983 
Other 32008 22922 

$ 3,008 $ 2,922 

NOTE 7 - LONG-TERM DEBT: 
(In Thousands of lx>llars) 

1984 1983 
16-5/8% subordinated note 

payable to affiliate, 
net of $4,300,000 
unamortized discount $195,736 9-1/2% mortgage note 1,638 $ 2,002 Other mortgages and notes 987 12738 

198,361 3,740 Less - Current portion 424 484 
$197,937 $ 3,256 



- 4 -

Interest of the 16-5/8% subordinated note payable to Resorts International Finance, Inc. is payable semi-annually on March 1, and September 1, and principal payments connnence in the year 1994 with annual payments of $15,000,000 through 2003 and final payment of $50,000,000 in 2004. 

The 9-1/2% mortgage note is secured by the l.lllderlying operating property which had a net book value of approximately $6,365,000 at the end of 1984. The mortgage agreement provides for equal quarterly payments of principal plus accrued interest through April 1989. 
The other mortgage and notes are payable in various installments through 2003 and bear interest at rates ranging from 9% to 9-1/2%. 
Minimum principal payments of long-term debt outstanding as of the end of 1984: 1985 - $424,000; 1986 - $430,000; 1987 - $436,000; 1988 - $443,000; 1989 - $268,000. 

NOfE 8 - PROMOfIONAL ALI.DWAfCES AND PROMOfIONAL EXPENSES: 
(In Thousands) 

Quarter Ended 12/31/84 

PR(M)TIONAL ALLOWMCES PROKITIONAL EXPENSE NUMBER OF NlMBER OF RECIPIENI'S AMOUNT RECIPIENTS Af,K)lJNT 
1984 

Rooms 35 $ 2,049 Food 249 2,173 Beverage 732 1,464 Travel 14 $ 1,580 Coupon redemption: 
Cash 304 3,003 Food 287 630 .Admissions 73 367 Parking 77 615 Other 135 129 --
Totals 1,376 $ 61818 395 $ 5!327 

I 
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NQfE 8 - PRCMOI'IONAL ALI.OWAOCES AND PROMOI'IONAL EXPENSES: 

(In Thousands) 

Year Ended 12/31/84 

1984 

Rooms 
Food 
Beverage 
Travel 
Coupon redemption: 

Cash 
Food 

Admissions 
Parking 
Other 

Totals 

PROMJI'IONAL ALLOWMCES 
N™BER OF 

RECIPIENTS AMOUNT 

184 
1,134 
3,100 

1,005 
153 

5,576 

$ 8,272 
9,659 
6,199 

3,014 
2,288 

654 

~0.086 

NOI'E 9 - THRIFf SAVINGS AND HCENI'IVE PLAN: 

PRCMITIONAL EXPENSE 
NUMBER OF 

RECIPIENTS .Af.K)UNI' 

60 $ 6,tl6 

1,648 16,482 

347 2,778 
939 

2.055 i26 ,415 

A defined contribution plan, covering substantially all non-union, full-time employees coilllllenced in 1982. Under this Thrift Savings and Incentive Plan (the "Plan") eligible participating employees may contribute not less than 2% nor more than 6% of their annual cash compensation as a basic contribution and may also elect to contribute up to an additional 4%. The Company contributes an amount equal to 50% of the participant's basic contribution. The Company's contribution under the Plan was approximately $1,058,000 and $991,000 at December 31, 1984 and 1983, respectively. 

NOI'E 10 - DEFFRRED INCOME: 
The deferred income of $917,000 and $990,000 at December 31, 1984 and January 1, 1984, respectively, represents . the unamortized portion of a lurnp-surn payment made by a tenant at the inception, July 1983, of a fifteen year lease. This payment is being amortized and recorded in earnings in equal rno.nthly installments over the life of the lease. 
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NGfE 11 - RELATED-PARTY TRANSACTIONS: 
The Company has incurred charges from affiliates and its Parent as follows: 

(In Thousands of Dollars) 

AFFILIATED OJMPANY 
Resorts International, Inc. 

Resorts International, Inc. 

International 
Intelligence, Inc. 

ANfL, Inc. 
Resorts of New York, Inc. 
Others 

TRANSACTION 

Management Fee 

Real estate truces 
Insurance 
Property Rental 
Other 

Security fees 
Aircraft rentals 
Sales office expenses 
Property rentals 
Other 

$ 

$ 

MOUNT 
1984 

21130 

3,842 
2,408 

900 
12060 

82210 

913 
5,291 
1,850 
1,215 

240 

$ 

$ 

19S3 

1!290 

4,659 
1,068 

22155 

72882 

926 
4,591 
2,299 

374 
210 

$17!719 $16!282 
In 1984, the Company entered into an agreement with Resorts International, Inc. of New Jersey (RINJ) to lend up to $125,000,000 during the period September 30, 1984 up to and including December 31, 1987 (termination date) for various purposes including the construction of a new casino/hotel complex in Atlantic City, New Jersey. RI.NJ shall pay interest monthly on the net outstanding principal amolDlt at an interest rate per annum equal to the minimum posted rate to prime commercial borrowers of Citibank N.A. in effect on the first day of the then-current calendar quarter. It is the intent that this note will be converted into a term loan at the termination date at terms determined by the parties to be the then prevailing market condition for similar financing arrangements. At December 31, 1984 the note balance is $2,756,000 and the related interest earned in 1984 is $50,000. 

In 1983, the Company established two Employee Stock Ownership Plans under which 8,253 and 7,930 shares of Resorts International, Inc. Class A Common Stock were awarded to eligible employees of the Company in 1984 and 1983, respectively. Accordingly, the Company recorded $310,000 and $274,UO0 in 1984 and 1983, respectively, as compensation expense, an amount based on the fair market value of shares as of the grant dates. 
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NOTE 12 - N0N0PERATING INillME(EXPENSE), NET: 
(In Thousands of fullars) 

Interest income 
Corporate office expense 
Loss in disposal of fixed assets 
Forfeited deposit 
Prior years real estate tax 

settlement 
Other 

NOfE 13 - CONTINGEI'CY: 

1984 

$6,993 
( 786) 
( 123) 
( 376) 

( 102) 

$5.606 

1983 

$ 257 
( 781) 
( 18) 

( 727) 
35 

(il.234) 



TRADING NAME CF LICENSEE RESORTS INTERNATIONAL HOTEL, INC. (a wholly owned subsidiary of RESORTS INTERNATIONAL, INC.) 
SCHEDULE OF RECEIVABLES AND PATRONS' CHECKS 

LINE 
(a) 

3 

4 

6 

8 

9 

LINE 
(f) 

DECEMBER 31, 19.-a4_ 

(IMll>ITED) 
CS IN TMDUSANDS > 

ACCOlllTS RECEIYMLE BAl.NCES 
OE5Clt I PT ION 

(bl 

Undeposlted patrons' checks 

Returned patrons' checks •••••••••••••••••• 

Total patrons' checks ••••••••••••••••••• 

Hote I rece I va bl es ••••••••••••••••••••••••• 

Recelvabfes due from officers and employees 

Recel va bles due from aft 11 lates •••••• •• ••• 

Other accounts and notes race Iva bl es •••••• 

Total other receivables 

Totals (Form 305) 

ACC0IMT 
(c) BALANCE 
s 

7 

2 212 

1 669 

3 921 
s 

19,190 

LlllEPOSITED PATIOIS 1 CHEC~ ACTIVITY 
OE5Clt I PT ION 

( , 

(4 > AUJJIIWICf 

s 

37 
s 

4,116 

10 Beginning t:alance (January 1) •••••••••••••••••••••••••••••••••••••••••••••••• 11 

12 

Counter checks Issued (excluding counter checks Issued through transactions 
relating to consol ldatlons, partial redemptions, sutstltutlons, and patrons 
cash deposits) •••••••••••••••••••••••••••••••••••••••••••••••••••••••••••• Che~s redeemed prior to deposit (excludlng the unredeemed portion of counte 
checks redeemed through partial redemptions, and excluding checks redeemed 
through transactions relatlng to consol ldatlons, su tstltutlons, and patrons 
cash deposits) •••••••••••••••••••••••••••••••••••••••••••••••••••••••••••• 13 Checks collected tnroug~ deposits •••••••••••••••••••••••••••••••••••••••••• 14 Checks transferred to returned checks ••••••••••••••••••••••••••·••••••••••• 

15 Other adjustments •••••••••••••••••••••••••••••••••••••••••••••••••••••••••• 16 Ending bslance ••••••••••••••••••••••••••••••••••••••••••~•••••••••••••••••••• 

17 "Hold" checks Included ln t:alance on line 16 ••••••••••••••••••••••••••••••••• 

l 8 Prov Is I on tor unc:o I I act I bl e patrons I checks ................................. . 19 Provision as a S of counter checks Issued•••••••••••••••••••••••••••••••••••• 
7 /84 

SUBJECT TO CHANGE 

s 

s 

s 

s 

M:COtlfTSRECEIYMLE-
<•> IET C, A~NCE 

3 884 
s 

15,074 

13,647 

253,829 

202,288 
45 147 
10 004 

10,037 

1,216 
.5% s 

CCC-340 



LIIE 
(a) 

--1.. 
-2. 
-l 

-1. 

_]_ 

-t 
--2.. 
-.!.2. 
. 11 --.:_!L 

-..!.l 

--1!. 

-11. 

-1.§_ 
-1Z.. 
.....!! 
-12.. 
-12. 
-1.!.. 

7/84 

FOR 11-iE YEAR ENDED DECEMBER 31 , 19 _li_ 

(IIIAll>ITED> 
lS IN THOUSANDS> 

C£SCRI PT 1<11 All>IIIT IR)P 
(b) (c) (d) Re,_.u• 

Blackjack ..................................... s 57,142 s 334,078 Craps ......................................•.. 46,111 369,338 
Roulette•••••••••••••••••••••••••••••••••••••• 9,875 37,328 Big Six••••••••••••••••••••••••••••••••••••••• 3,321 6,937 Baccarat ······································ 6.610 59.414 Other table games ............................. 

Total table games revenue••••••••••••••••••• 123.059 s 807.095 
IWllll.E S. 05 slot mech Ines ....•..................•.... 3.663 s 25.842 S .25 slot 11111<:h Ines ......••.......•.•.....•..•. 70,356 495.281 Sl s I ot rnach I nes .....•.....•.........•..•..•.• 49.032 388.704 Other slot rnach Ines ··························· 10.105 69.811 Progressive jackpot adjustment { 1.462) ..•.....•.••.... 

Total coin-operated devices revenue••••••••• 131.694 s 979,638 
Other Income ................••..•.•••......... 

Total revenue ............................ 254,753 
Expenses 

Payrol I and payrol I related expenses .......... 42,842 
Licenses and taxes ···························· 21,174 
Provision tor uncol lectl ble patrons' checks ... 1.216 
Other••••••••••••••••••••••••••••••••••••••••• 43.344 

Total ···································· 108,576 
Depertwan1'al lncma (Lass> Befcr• Colipl lwt-m y 

146,177 Services And Casino ~-t F-•••. •••• ••• .•. Comp I I mentary servl c:es and c:as I no 
menagement tees: 

24,995 Comp I I mentary services ...•.................. 
Casino rrenagement tees ...................... 

Total ···································· 24.995 0epert-..n1'a I _ Ina.a (Lc,ss > •· • • • • • • • • • • • • • • ... • • • • • • s 121.182 

SUBJECT TO CHANGE 

WIN CR WEIQfTED AY6. 
(LOSS) Nl.leER TABLES 

<•> • (f) CR MM:ttlNES 

17.1 82 
12.5 21 
26.5 11 
47.9 6 
11.1 3 

15.2 123 

14.2 92 
14.2 1,113 
12.6 353 
14.5 114 -
13.4 1,672 

CCC-345 



STATEMENT OF CONFORMITY AND ACCURACY 

STATE OF NEW JERSEY 

COUNTY OF ATLANTIC 
:ss. 

Roberts, Fiore , being duly sworn according tp law __ ......... .......,.._..__ ~N---am_e ........ ~-----

upon my oath deposes and says: 

1. • I have examined this Annual Report. 

2. All the information contained in this Report has been prepared in 
conformity with the Casino Control Commission's Annual Report Instructions 
and Uniform Chart of Accounts. 

3. The information contained in this Report is accurate to the best of 
my knowledge and belief. 

Subscribed and sworn to 
before me this JS-ft\day 
of , 19-5 • 

~-~\O°" Signature · 
SHARON J. M!!..L':R 

NOTARY n;:; :_:c C,. r :~·-:1 JEP.S::Y 
MY C0 Ml,11SS IC.l E:·:r1;1:::s JUNi:: 1a , 19:36 

Basis-of Authority 
to Take Oaths 

7/84 

SR. VICE PRESIDENT OF FI NANCE 
Title 

00613-11 
License Number 

On Behalf Of: 

RESORTS INTERNATIONAL HOTEL, INC. Casino Licensee 

CCC-350 



: ANNUAL EMPLOYMENT 
AND PAYROLL REPORT 

1 

RESORTS INTERNATIONAL HOTEL, INC. 
LICEN8EE (a wholly owned subsidiary of RESORTS INTERNATIONAL,INC 
AOOMSS North Carolina Avenue & Boardwalk 

Atlantic City. NJ 08401 

FOR THE YEAR ENDED DECEMBER 3 I, I 9 84 

TO TH£ 

CASINO CONTROL COMMISSION 
OF THE 

ST ATE OF NEW JERSEY 

NAME OF OFFICER IN CHARGE OF CORRESPONDENCE REGARDING 
THII ANNUAL EMPLOYMENT 
AND PAYROLL REftORT ... . .. . . . . ROBERT S. FIORE 
OFFtCIAL TITLE . . . . . . . . . . . SENIOR VICE PRESIDENT OF FINANCE . . .. . .. _________ ;___;__:_...:....:.:.:...::.=.. ___ _ 

ADDRESS . . . . . . . ..... . North Carolina Avenue & Boardwalk 
Atlantic City, NJ 08401 



...... 
a, 

"' 

n n n 
I 

w ...., 
°" 

LINE 
(a) 

1 
2 
3 ,. 
5 
6 

7 

8 

9 
10 
11 
12 
13 
lit 
15 
16 
17 
18 
19 

20 
21 
22 
23 

21t 

25 

26 

27 

TRADING HAHE DF LICEHS££ RESORTS INTERNATIONAL HOTEL I INC • . (a wholly owned subsidiary of RESORTS INTERNATIONAL, INC.) ANNUAL EMPLOYMENT AND PAYROLL REPORT 
FOR THE YEAR ENDED OEC048ER 31, 19 fil__ 

($ in Thouunds) 

DEPARTMENT NUHBER OF 
(b) (c) EHPLOYEES (d) OTHER EMPLOYEES CASINO 

Adm in is tn t ion ............................... 18 Ca.ing ....................................... 996 Slots ........................................ 348 Casino accounting ............................ 1? 
Other ........................................ ?74 $ Total-casino ............................... I h4A 33 .. 255 -

ROOHS .......................................... 238 3.200 
FOOO ANO BEVERAGE .............................. 1.309 15 11113 
OTHER OPERATED DEPARTMENTS 

Teleohone 14 ?OQ service Station 4 103 Cloak Room 12 110 Trams 28 405 Game Room 5 fl4 Hea 1th Club 14 ?i;l Other 16 ,;A 

AOHINISTRATIVE AHO GENERAL 
Executive office ............................. 8 151 Accounting and auditing ...................... 140 2 .. 990 Securt ty ..................................... 217 6.071 Other •dllliniitrative and general dopartaent .. 278 3. 770 

HARl<ETINC ...................................... 90 L469 
C.UfST ENTERTAINMENT ............................ 107 1.. 781 
PROPERTY OPERATION ANO MAINTENANCE ............. 126 3,055 

s 
TOTAl.S - Al.l DEPARTMENTS ................... 4,254 72,067 SUBJECT TO CHANGE 

SALARIES AHO WAGES 
(e) OFFICERS I OWNERS 

$ 
490 

50 

95 

·-
.. _ 

277 
97 

118 

155 

75 

53 
s 

L610 

( f) TOTALS 

$ 

33.745 

3_2i;o 

15.?0A 

209 
103 

____llQ 
405 

,;4 
253 

fiA 
-

428 
3.087 
6.011 
4 :.o.aa 
l_.624 

1,856 

JtlQ~_ ---$ 
73,2.677 ______ 
- ·- ..... ----- - - -



Trading Name of Licensee RESORTS INTERNATIONAL HOTEL, INC. (a wholly owned subsidiary of RESORTS INTERNATIONAL, INC.) 

ANNUAL EMPLOYMENT AND PAYROLL REPORT SIGNATURE PAGE 

For the Year Ended December 31, 19 84 

SR. VICE PRESIDENT OF FINANCE 
Title 

CCC-377 



i 
------------- --------------------, 

GROSS REVENUE 
ANNUAL TAX RETURN 

RESORTS INTERNATIONAL HOTEL, INC. LICENSEE (a wholly owned Subsidiary of RESORTS INTERNATIONAL,INC.) 
ADDRESS North Carolina Avenue & Boardwalk 

Atlantic City, NJ 08401 

FOR THE YEAR ENDED DECEMBER' 3 r, I 9' s4•· 

TO THE 

CASINO CONTROL COMMISSION 

OF THE 

ST A TE OF NEW JERSEY 

NAME OF OFFICER IN CHARGE 
OF CORRESPONDENCE REGARDING ROBERT S. FIORE THIS ANNUAL TAX RETURN . . ..... -~'---"--'--------------

SENIOR VICE PRESIDENT OF FINANCE OFFICIAL TITLE ........ . . .. · .. · ··· · .. -----------------
North Carolina Avenue & Boardwalk ADDRESS ............. · · · · · · · · · · · -------- ---------
Atlantic City, NJ 08401 



LINE 

1 
2 
3 

4 

5 

6 

TRADING NAME OF !.. I C::NSEE RESORTS INTERNATIONAL HOTEL, INC. 
(a wholly owned subsidiary of RESORTS INTERNATIONAL, INC.) 

GROSS REVENUE ANNUAL TAX RETURN 

Casino win or (loss) 

FOR THE YEAR ::NOES GECEMBER_ 3 1 , 19 84 

(UNAUDITED) 

($ IN THOUSANDS) 

Table games revenue ...................................... S123 2 059,275 
Coin-operated devices revenue ............................ 133,156,002 

Tota 1 revenues .....•..••..•.•••....•.•..•.•.•..•• , ••••••••..••.•.••••••. , ••..• , . . . S 2 5 6 , 215 , 2 7 7 
Less· adjustment for uncollectible patrons' checks: 

Provision for uncol lectible patrons' checks ..••••••••••• S 1,215,913 
Maximum adjustment (4\ of line 3) ....................... S 10,248,611 

Adjustment (the lesser of line 4 or line 5) •••••••••••••••••••••••••••••••••••••• 1,215,913 
7 Cross revenues (line 3 less line 6) ................................................... $254,999 1 364 
8 Tax on gross revenues· current year (8\ of line 7) ................................... S 20 2 399,949 
9 Audit or other adjustments to tax on gross revenues in prior years .•...•....••••••..•. 10 Total tax on gross revenues (line 8 plus or minus iine 9) ••••••••••••••••••••••••••••• 

1 1 
12 
13 
14 
15 
16 
17 
18 
19 
20 
21 
22 

Deposits made for tax on current year's gross revenues: 
January .•.•••.••••• • •..•.••••.••..••••••••••••••••••••••. S 
February ...•..•.••••••••••••••••••••• , .••••••.•••••••.••• 
March ....••.•••••.•••••••••••.•••• , • • • • • • • • , • • • • • • • • • • • • • 
April ..•••.•..• • .••••.••.• • .' .•••••••••••• • •••••.•••.••••• 
May .••...•.•...•.••..••.••••••.•••••••••••••• , •.•.•.•. , . , 
June .......••....•.•.. • • • • • • • • • • • • • • • • • · • · • • · • · • • · • · · • • · · Ju 1 y ••••.•.••••••••••••••••••••• , •••• , ••• , , •••••••••• , ••. 
August .•... , • , •••.•.••••••••• • • • • • • • • • • • • • • • • · · · · · • • • · · · · 
September , ..•..••.•.•••••••.••••.••• , ••••••. , ....• , •...•. 
October .......•• , ••..••.••••.. , •.••••••• , .••..•• , • , ....•. 
November , , .•. , , .••..••••••••••.• , ••. , , • , •••••••• , , ..••••. 
December .••• , ••••••••••••••••••••••••• , , •• , •• • , , • • • , •• • • • 

23 January •.•••••••••••••••• • • • • • • • • • • · • • • • • • · · • • • · • • • · · • · • • 

1,541,188 
1i561,649 
1,729,560 
1,676,566 
1,725,607 
1,497,037 
2,076,447 
2,086,331 
1,978,411 
1,621,904 
1,457,311 
1,447,938 

24 Total deposits made for tax .on current year's gross revenues .................... ( 20,399,949 J 

Settlement of prior years' tax on gross revenues 
25 resulting from audit or other adjustments • (deposits) credits .. ......... ........... -0-
26 Gross revenues tax payable (1 ine 10 less line 24 plus or mi nus line 25) ..•.•.•••.••. .. S -0-:::::::::::::::::: 

1 /85 
SUBJECT TO CHANGE 

.. 
CCC-38· 



LINE 

4 

6 

TRAD I NG NAME OF LIC:'.NSE:'. RESORTS INTERNATIONAL HOTEL, INC. 
(a wholly owned subsidiary of RESORTS INTERNATIONAL, INC.) 

GROSS REVENUE ANNUAL TAX RETURN 

Casino win or (loss) 

FGR THE YEAR ::NOES 0ECE~BER 31 , 19 84 

(UNAUDITED) 

(S IN THOUSANDS) 

Table games revenue ...................................... Sl23 1 059 1275 
Coin-operated devices revenue . • . •• • • . • . • . • • • • . • • • .. • • . . • • 133 1 156 1 002 

Total revenues .................................................................... S 256,215,277 
Less - adjustment for uncollectible patrons' checks: 

Provision for uncollect1ble patrons' checks ............. S 1,215 1 913 

MaximUII adjustment (4\ of line 3) ....................... S 10,248,611 

Adjustment ( the 1 esser of 1 i ne 4 or 1 i ne S) ..................................... . 1,215,913 
7 Cross revenues (l i ne 3 less line 6) ................................................... s254,999,364 
8 Tax on gross revenues· current ye/Jr ca, of line 7.l ................................... s 20

1 399
1 949 

9 Audit or other adjustments to tax on gross revenues in prior years •••••••••••••••••••• 
10 Total tax on gross revenues (line 8 plus or minus line 9) ••••••••••••••••••••••••••••• 

11 
12 
13 
14 
15 
16 
17 
18 
19 
20 
21 
22 

Deposits made for tax on current year's gross .revenues: 
January .•••..•• ••• •• •• .••••••••••••••••••••••••••••••••.. S 
February .•••.••••••••••••••••••••••••••••••••• • • ••••••••• 
March .••.•••••••••••••••••••••••••••••• , ••••.• •. • ••••..•• 
Apri 1 •••••••••••••••••••••••••••••••••••••••••••••••••••• 
May .•.•....••••••••..•..•••••••••••••••••••••.• ••• .••.•.. 
June ..•.•••••.••••.•..•.•.•••••••••••••••••••.••.•••.••. • 
July •.••.•.•.•.•..•.•.••••• , •••••••••••••.••. , •.•. •• . , ... 
August .....•.........•..••••.••..• ... •, ...•. •. • •, • •,, , • .. 
September ....••.•. • .••.•••..••.•..••..••••••.... . ........ 
October .......•.......•••••••..••••••....••...•.......... 
November .•..•• • ...... • . , •.••••••••••• , . • • •. • • • • • • • •,, •, • • 
December ..•.•..••••• • •••••••••.•••• • • • • • •. • • • • • • • • ..... •. 

23 January •••• • .••••••.••.••••••...• • • • • • • • • • • • • • • • • • • • • • • • • 

1,541,188 
t,ss!,649 
1,729,560 
1,676,566 
1,725,607 
1,497,037 
2,076,447 
2,086,331 
1,978,411 
1,621,904 
1,457,311 
1,447,938 

24 Total deposits made for tax on current year's gross revenues ...•..•.....•••••••• ( 20,399,949 l 

Settlement of prior years' tax on gross revenues 
25 resulting frOffl audit or other adjustments • (deposits) credits ..... ... ••. ... .. .. .... - 0-
26 Cross revenues tax payable (line 10 less line 24 plus or minus line 25) .•••.•.•.•••..• s -0-

:::::========: 

1/85 SUBJECT TO CHANGE 

.. 
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STATEt,:rnT CF CO~lFOFMITY MIC t.CC uR ACY 

STATE OF NEW JERSEY 
: s s. 

COUNTY OF ATLANTIC 

Robert S. Fiore , being duly sworn according ___ _;_:_.:.....::..c_--=--.c._-'-,,,------------N am e 

to law upon my oath deposes and says: 
1. I have examined this Gross Revenue Annual Tax Return. 
2. All the information contained in this Return has been prepared in 

conformity with the Casino Control Commission's Gross Revenue Annual Tax 
Return Instructions and Uniform Chart of Accounts. 

3. The information contained in this Return is accurate to the best of 
my knowledge and belief. 

Subscribed and sworn to 
before me this . · day 
0 f : ' '-' ,_ . _.- ' , 19 '. - . 

Signature 
.S '.~.A.~'J,' f J. \ ; ' _._ ·:"' 

Basis of Authority 
to Take Oaths 

1/85 

/;
\ , / I ' . 

' I ; ' I 
I I i ' / / I .. lL-{ ·,_/· ,.-J .// 

1Signature .::.;,G 

SR. VICE PRESIDENT OF FINANCE 
Title 

006 13-11 
License Number 

On Behalf Of: 

RESORTS I HERNATIONAL HOTEL ' me . 
Casino Licensee 

CCC-382 



STATEnNT OF CO~IFOFMITY MID .n.CCt.;RACY 

STATE OF NEW JERSEY 
: ss. 

COUNTY OF ATLA NTIC 

___ R~o~b~e~r~t-=-S~._F_i~o~r_e _________ , being duly sworn according Name 
to law upon my oath deposes and says: 

1. I have examined this Gross Revenue Annual Tax Return. 
2. All the information contained in this Return has been prepared in 

conformity with the Casino Control Corranission's Gross Revenue Annual Tax 
Return Instructions and Uniform Chart of Accounts. 

3. The information contained in this Return is accurate to the best of 
my knowl~dge and belief. 

Subscribed and sworn to 
before me this . _. -. day 
of , ,\...;,.__ .:_:.._,,- ---- , 19 '. ~. 
---- ' ' \.._ ·. __ :s .... , t ..... , .;;:-- ' \ \ \ 
Signature . 

:5 :~.A. .":'Jtr J. .. __ .: '.') 
NO .,. iR ',• .-. . .: , ; :;::: .: 0 ; 

'V1Y Cv: .. .'.liS..;;J , , ... . . :-. • - .J .. L..·L:: ld, : :J 36 
Basis of Authority 
to Take Oaths 
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> l../ 

SR . VICE PRESIDENT OF FINANC E 
Title 

00613 - 11 
License Number 

On Beha 1 f Of: 

RESORTS IrlTERNATIONAL HOTEL , PlC . 
Casino Licensee 

CCC-382 
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u• 
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• 
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• 
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10 

12 
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14 

" .. 
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Note: 

Cbl 

PBUOO 

JANUMY 

FEBRUARY 

MAROf 

lat HR TOTALS 

APRIL 

MAY 

JUNE 

TOI TOTALS 

JULY 

AUGUST 

SEPTEMBER 

JUI TOTALS 

OCT<BER 

NOVOIIER 

DI TOTALS 

MNMl. TOTALS 

TRADING NAM£ OF LICENSEE Resorts International Hot.el, Inc_ 

HOTEL STATISTICS 
fOO THE 12 f,()NTHS EN~O December 31 

MINIER Of 
GUEST AO<IIS 
IN fllUIERTY 

686 

686 

686 

686 

686 

686 

686 

686 

686 

686 

686 

686 

C4t ,., 
NllllER Of NllllER Of 

AVAIU8l.E AOON5 OCDPlm RO(ll5 

16,736 12,564 

17,243 13,414 

22,657 19,701 

45,679 

18,604 

18,978 16,679 

23,989 21,290 

61,571 54,394 

19,208 18,554 

19,208 19,088 

24,010 22,408 

62,426 60,050 

19,208 17,481 

19,208 16,630 

24,696 17,861 

63,112 51,972 

243,745 212,095 

Ct) 
AVERMil RAT£ 

PO 
oa:JJPIB) ADON 

, 84. 07 

, 80. 07 

1 82. 57 

, 82. 25 

, 82 .88 

'87. 98 

I 95. 91 

1 89. 54 

'104. 62 

1104. 43 

1 94. 42 

'100. 75 

1 85 .13 

, 88. 27 

, 81. 16 

1 84. 77 

1 89. 33 

C I Ch) I 
OCDIPMCY lllllllR Of GIESTS AWIUIE UT£ 

RAif MXDNJDATm ,a IUUT 
;'f-

75.1 24,856 1 42.49 

77 .8 1 27,862 I 38. 55 

87.0 1 38,481 42.27 

80.7 • 91,199 1 41.20 

88.3 I 32,662 1 41. 68 

87.9 • 33,237 1 44.15 

88.7 1 43,638 , 46.79 

88.3 1 44.47 

96. 6 1 38,672 1 50 .19 

99.4 39,595 1 50.34 

45,805 46.19 

96.2 J 124,072 48.76 

91.0 s 34,960 

86.6 s 32,660 44.95 

72.3 s 35,363 1 40. 99 

82.3 1 102,983 1 42. 78 

87.0 1 427,791 44.30 

The above statistics are unaudited and are subject to change by the _casinos. 




