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Integrity Monitor Firm Name: K2 Integrity 
Quarter Ending: September 30, 2024 
Expected Engagement End Date: December 31, 2026 
 

A. General Info 
 

1. Recovery Program Participant: 
 

New J ers ey Economic Development Authority (“NJ EDA”) 
 

2. Federal Funding Source (e.g. CARES, HUD, FEMA, ARPA): 
 
ARP SSBCI 

 
3. State Funding Source (if applicable): 

 
N/ A 

 
4. Deadline for Us e of State or Federal Funding by Recovery Program 

Participant: 
 
March 14, 2026 

 
5. Accountability Officer: 

 
Elizabeth George-Cheniara, Director Legal Compliance 

 
6. Program(s ) under Review/ Subject to Engagement:  

 
Angel Match. 

 
7. Brief Des cription, Purpos e, and Rationale of Integrity Monitor 

Project/ Program: 
 
The Angel Match Program’s  purpos e is  to propel the creation of an 
entrepreneurial ecos ys tem that s timulates  innovation and economic 
development, providing employment opportunities  for New J ers ey 
res idents . This  program caus es  angel inves tors ’ direct inves tment in early-
s tage, product-bas ed technology companies  within targeted indus tries  on 
a 1-to-1 bas is  with unsecured convertible notes  ranging from $100,000 to 
$500,000. 
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8. Amount Allocated to Program(s ) under Review: 
 
$20,197,631. 

 
9. Amount Expended by Recovery Program Participant to Date on Program(s ) 

under Review: 
 
$2,112,500 or 10.5% as  of September 17, 2024 

 
10. Amount Provided to Other State or Local Entities : 

 
N/ A 

 
11. Completion Status  of Program (e.g. planning phas e, application review, pos t-

payment): 
 
The Angel Match Program is  one of s ix programs  propos ed by NJ  to the 
SSBCI for the us e of the SSBCI’s  provided funding. The SSBCI has  
approved NJ ’s  application.  The SSBCI will provide the funding in three 
rounds . The firs t round of funds  has  been dis burs ed. The NJ EDA Board 
has  als o approved the Angel Match program. The program has  launched, 
is  accepting and approving application, and actively deploying funds . 

 
12. Completion Status  of Integrity Monitor Engagement: 

 
On-going. 

 
B. Monitoring Activities  

 
13. If FEMA funded, brief des cription of the s tatus  of the project works heet and 

its  s upport: 
 

a) IM Res pons e 
  

N/ A. 
 

b) Recovery Program Participant Comments  
 

N/ A. 
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14. Des cription of the s ervices  provided to the Recovery Program Participant 
during the quarter (i.e . activities  conducted, s uch as  meetings , document 
review, s taff training, etc.): 

 
a) IM Res pons e 

  
The Monitor continued its  as s es s ment of grantee applications  and 
conducted a thorough review of grant data in the CRM s ys tem, 
focus ing on identifying potential red flags  rela ted to cos t inflation by 
grantees . 
 
In a  s eparate tas k order, the Monitor collaborated with NJ EDA s taff to 
review and dis cus s  the program-wide ris k as ses s ment, which will help 
guide the monitors hip. Additionally, the Monitor s ampled key 
documents  from the Angel Match program, including policies , 
application outputs , and operational checklis ts , concluding that the 
program has  been effectively s tructured with robus t internal controls  in 
place.  

 
b) Recovery Program Participant Comments  

 
N/ A. 

 
15. Des cription to confirm appropriate data/ information has  been provided by the 

Recovery Program Participant and des cription of activities  taken to review the 
project/ program: 

 
a) IM Res pons e 

  
See res pons e to Ques tion 14. 

 
b) Recovery Program Participant Comments  

 
N/ A. 

 
16. Des cription of quarterly auditing activities  conducted to ens ure procurement 

compliance with terms  and conditions  of contracts  and agreements : 
 

a) IM Res pons e 
  

See res pons e to Ques tion 14. 
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b) Recovery Program Participant Comments  

 
N/ A. 

 
17. If payment documenta tion in connection with the contract/ program has  been 

reviewed, provide des cription. 
 

a) IM Res pons e 
  

N/ A. 
 

b) Recovery Program Participant Comments  
 

N/ A. 
 

18. Des cription of quarterly activity to prevent and detect was te, fraud, and/ or 
abus e: 

 
a) IM Res pons e 

  
See res pons e to Ques tion 14. 

 
b) Recovery Program Participant Comments  

 
N/ A. 

 
19. Details  of any integrity is s ues / findings , including findings  of was te, fraud, 

and/ or abus e: 
 

a) IM Res pons e 
  

None. 
 

b) Recovery Program Participant Comments  
 

N/ A. 
 

20. Details  of any other items  of note that have occurred in the pas t quarter: 
 

a) IM Res pons e 
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None. 
 

b) Recovery Program Participant Comments  
 

N/ A. 
 

21. Details  of any actions  taken to remediate was te, fraud, and/ or abus e noted in 
pas t quarters : 

 
a) IM Res pons e 

 
N/ A. 

 
b) Recovery Program Participant Comments  

 
N/ A. 

 
C. Miscellaneous  

 
22. Lis t of hours  (by employee) and expens es  incurred to perform quarterly 

integrity monitoring review: 
 

a) IM Res pons e 
  

Bradley Sus s man    0.00 hours , no expens es  
Tejah Duckworth     0.25 hours , no expens es  
Michael Berns tein   1.00 hours , no expens es  
Scott Millman          0.00 hours , no expens es  
Yomi Togunde      14.00 hours , no expens es  
Bruce Archer      0.25 hours , no expens es  
J oyce J iang              0.00 hours , no expens es  

 
b) Recovery Program Participant Comments  

 
N/ A. 

 
23. Add any item, is s ue, or comment not covered in previous  s ections  but 

deemed pertinent to monitoring program: 
 

a) IM Res pons e 
  

None. 
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b) Recovery Program Participant Comments  

 
None. 

 
 
Name of Integrity Monitor: K2 Integrity 
Name of Report Preparer: Michael Berns tein 
Signature:  
Date: 09/ 30/ 2024 
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