DEVELOPMENT AND REDEVELOPMENT OF CITIES
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DEVELOUPMRNT AND REDEVELOPNENY OF OITIRS -
FIPIZLD PROPOSAL+

"The acquisition of resl property for develope
mant or redevelopment of any ares in sccordance
with a plan duly adopted in s manner preseribed
by the La-hm, whether the uass to which
such ares is to be devoted be public er private
uses or both, is herevty declsred to be & publis
uses The Legislature shall make laws poverning
asquisition, use and dlaposal of sush property
h!m*mra:&m;uu or & politiocal smube
dlvision thereof: The Legislature may suthorise
the organisation of corporations or authorities
to undertake sush development op uﬁmrg?nt

or any part thereof and mey authorise eipal~
itles to exempt thelr improvements from taxation,
in whele or in pars, for & limited of
time, under conditions ss to special pudlis
regulations %o be specified by law or by sontract
between any such corporstion or aunthority and the
m&axm‘lﬂn rovided that during the period of
such tax sxemption the profits of the ¢ Slon
mgmuvaawwusmm nited by
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Beation £ (continued)

sontracted tiong authorise
mwm‘? mmw:g state and authorise
Muubyn:z ty.tmwﬂ.umu to or in ald
of cop ohe regulated by law as to M‘ﬁﬂw
Wﬁﬁ:; dividends 1::4 .ﬁlmtﬁw ‘;t thely
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dow insoms as defined by law :v:‘m or um&n
m«wummmw&um, exsept that
no mhmﬁmmb&mﬁﬁwmﬁhﬁﬂ

rwamimwmmm anthorise
sooperation with and the abce; aid from
the United Stases; grant the at mmz

M&n S0 any c&ty. town or village, %o any publle
orporation and to corporstion reguleted

m as to mtn, "‘I éiﬂmu [T mpoxem

of its y or franchises and sagaged in proe

viding flﬁil&“&lt

(New sections Adopted Ly Comstitutional
Conventlion of 1986 M ngwm by vete ar the
peopls November 8, 1 .
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Bection 3 {(sontinued).

law maminaz the of
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be paid vmh moneys ocurrently approppiated

from the | mlmﬁctthnmuumlm

affesct wi t submission to the people,

the amount &abawdmx*mhamwmu

shall not be ind uded in ascertain the amount

- of Indebbaduess which may be edntra by the

stats unfer this article; provided MVGI“;;

{a) that sush periodic subsidies ufun not be
for & longer than the life of the .

projects mum therelyy, but in any event for

not more than of xty yesrsj {h} that %o contraots

for mmm mm shall e mmmtgs to in

eny ons year WM &g nore

than o nlllion dollare w $ snd

(o) m& thers ziell not be oubs Bg &t muy

ne Elme eontracts tw period v uird
ts exoseding %Mrwn&,
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general elsstlon.
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Sestion 4, To effestuate any of the
purposes of this artiele, the leglslature may
authorise any city, town or village to contract.
indebtednesa to an amownt which shall not excesd
two per centum of the average assessed valumtion
of the real estate of such city, town or village
sublest to taxation, as determined by the last
sompleted wsseasment roll and the four preceding
assesmment rolls of aush clty, town or viliage,
for city, town or village taxes prior to the

gcontrasting of such indebtedness, In sscertaine
- 4ng the power of & city 6o sontraet indabbtedness
pursuant to $his artigls there may be sxcluvded
sny such indsbiedness if the project oy prejes ects
sided by guarankess represent sueh inde! '

o loans for whilenh ':mh ' todness was $W«~ "
tracked shall have yielded during the preced!
ww net revanue to de determl u,

ing from $he gross revenuss ineludl
mtadh subsidies therefor, m!nﬂ from gued
wajw& or projects, m sosts of cperetion
intenanss, »palrs an '
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Sestion 3. Any olty, tomm or village
sball be lladle for the repayment of leans
and interest thereon made by the statd %o

public corporation, asting as sn ingtrumentality
of such clty, town or village. Sush llabill

of a olty shall be exeluded in sscertaining the
power of such city to become indebted pursusnt

to the provisions of this article, exsept thas
in the event of a defuult in payment under the
tarms of any such loan, the unpaid balance thers«
- of shall be ineluued in ascse : the power
of such ol by to becoms £o0 indebted. No subsidy,
in addition to any capitsl or periodis subdeidy
rigilmily contracted for in ald of any projest
or projects authoprised undsr this article, shall
be pald by the state %o & sity, town, vi o
mﬂg sarporation, acting wa an instrwsentality
thereol, for the purpose of enabling such ol ty,
tomn, village or corporation to remedy an sctual
defaudt or avold an lmpending defsul$ in the pay-
zent of primoipal or interest on & loan which has
been theretofore made by the state to such olity,
tmg; l:imao or corporatlion pursuant to this

ayrt » -

(Rew section. Adopted Dy Constitutional
Conveantion of 1938 and approved by vote of the
people Novembor 8, msa:? N
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1
Ssetion T, AlLiabill mtunw
wﬂndmmm#tzahmu
biedness sontrested By a oorporation
shell be Ssened indebledness In the st of thw
fase valus of the Wmm
mpaid, mm~w~»; from any

of only the interest em btedne

by s 13 cerporatien shall be deemed indedted-
ness sunt of the comsuted valus of the

total in and wmpaid,

salsulated om the basis of an uanual intevest rade

ton, Adopted by Censtitubional
ommwxgt proved vote of the
people Novesbor 8, 1038, 3 i
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Section 8. Any agency of the atats,
or any olty, town, village or publiec csorporation,
which 1z empowered by law to talte private
property by emlinent domain for any of the publis
purpoges spesified in seotion one of this article,
- may bs empowered Ly the legislature to taks :
property necesrary for anmy sich purpose tut in
sxcoes of that requlired for public use after sush
rarpose pghall have Lean accomplished; and to ime
prove and ulilize such excess, whelly or partly
- for any other public purpose,; or %o s or sell
such excess with restrictions teo preserve and
protest sueh improvemsnt or lmprovemanta.
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Section 10, The islatwre 1o
enpowered to make all laws h 1t shall
utmmrm 158 far u-"ﬁ:u
Sxes oL m
Mlhomm ~
otherwise tbolm
ofthhmﬂmgimw mmm:mw
additionsl 1imi mt nothing
“W*‘hm’%‘é‘“ hana:g*;t
suthor or wmpowey
town, village wﬁmmm:ﬁu:'zo H
mwwMmemtm
the dDul and operation of low rent 2welling
homu 1'& pahm ertm mw Mu tng
oy saing of money owners axist
mﬁxmmnwummmm

' (Bow section, Adepted Dy Constitutienal
Convention of uumwmwm«m
pedopls Novenmder 8, 1938,



