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CHAPTER 40A

STATE BOARD OF REAL ESTATE APPRAISERS

Authority
N.J.S.A. 45:14F-8(n).

Source and Effective Date

R.1997 d.23, effective December 13, 1996.
See: 28 N.J.R. 4724(a), 29 N.J.R. 369(a).

Executive Order No. 66(1978) Expiration Date

Chapter 40A, State Board of Real Estate Appraisers, expires on
December 13, 2001.

Chapter Historical Note

Chapter 40A, State Board of Real Estate Appraisers, was adopted as
R.1991 d.598, effective December 16, 991. See: 23 N.J.R. 2628(a), 23
N.J.R. 3763(b). Subchapter 2A, Certification of Residential Real
Estate Appraisers, was adopted as R.1993 d.125, effective March 15,
1993. See: 24 N.JR. 3489(a), 25 N.J.R. 1222(b). Subchapter 7,
Apprentice Permits, was adopted as R.1993 d.177, effective April 19,
1993. See: 25 N.J.R. 267(a), 25 N.J.R. 1773(a). Notice of Receipt of
Petitions for Rulemaking and Action thereon. See: 25 N.J.R. 3032(b).

Pursuant to Executive Order No. 66(1978), Chapter 40A was rea-
dopted as R.1997 d.23, effective December 13, 1996. See: Source and
Effective Date. As part of R.1997 d.23, effective January 21, 1997,
Subchapter 4, Continuing Professional Education, was recodified to
Subchapter 5, and a new Subchapter 4, Apprentice Permits, was
recodified from Subchapter 7; Subchapter 5, Standards for Appraisals,
was recodified to Subchapter 6, and a new Subchapter 5, Continuing
Professional Education, was recodified from Subchapter 4; Subchapter
6, General Provisions, was recodified to Subchapter 7, and a new
Subchapter 6, Standards for Appraisals, was recodified from Subchapter
5; Subchapter 7, Apprentice Permits, was recodified to Subchapter 4,
and a new Subchapter 7, General Provisions, was recodified from
Subchapter 6; and Subchapter 8, Certification or Licensure by En-
dorsement, was adopted as new rules. See, also, section annotations.
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13:40A-1.1 Purpese and scope

This chapter, as effective December 16, 1991, is promul-
gated by the Director, Division of Consumer Affairs, with
subsequent amendments promulgated by the Board of Real
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13:40A-1.1

DEPT. OF LAW AND PUBLIC SAFETY

Estate Appraisers. The rules contained in this chapter
implement the provisions of the Real Estate Appraisers Act,
P.L.1991, c.68 (N.J.S.A. 45:14F-1 et seq.) and provide for
the voluntary licensing and certification of real estate ap-
praisers.

Amended by R.1993 d.125, effective March 15, 1993.
See: 24 N.J.R. 3489(a), 25 N.J.R. 1222(b).
Revised text.

13:40A-1.2 Definitions

The following words and terms, when used in this chapter,
shall have the following meanings, unless the context clearly
indicates otherwise:

“Appraisal Foundation” means the Appraisal Foundation
incorporated in the State of Illinois as a nonprofit corpora-
tion on November 30, 1987, as denominated in Title XI of
Publ. L. 101-73 (12 U.S.C. section 3331 et seq.).

“Apprentice” means an individual in the process of ac-
quiring the hours of appraisal experience required for certi-
fication or licensure under the direct supervision of a li-
censed or certified appraiser pursuant to this chapter.

“Board” means the State Real Estate Appraiser Board in
the Division of Consumer Affairs.

“Classroom hour” means 50 minutes out of each 60-min-
ute segment. This definition reflects the traditional edu-
cational practice of having 50 minutes of instruction and 10
minutes of break time for each scheduled hour of instruc-
tion and shall not be interpreted as permitting course
providers to decrease the prescribed number of classroom
hours. Classroom hours shall be deemed to include time
devoted to examinations, which are considered to be part of
the course.

“State  certified general real estate appraiser”
(“SCGREA”) means an individual who has satisfied the
experience and education requirements as set forth in this
chapter, has successfully completed the Board sponsored
examination, and holds a current, valid certificate as a
certified general real estate appraiser.

“State certified residential real estate appraiser”
(“SCRREA”) means an individual who has satisfied the
experience and education requirements as set forth in this
chapter, has successfully completed the Board sponsored
examination, and holds a current, valid certificate as a
certified residential real estate appraiser.

“State licensed real estate appraiser” (“SLREA”) means
an individual who has satisfied the experience and education
requirements as set forth in this chapter, has successfully
completed the Board sponsored examination, and holds a
current, valid license for real estate appraisal.
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“Uniform Standards of Professional Appraisal Practice
(USPAP)” means the published standards set forth by the
Appraisal Standards Board of the Appraisal Foundation
(1029 Vermont Avenue, NW, Suite 900, Washington, D.C.
20005-3517) annually with an effective date of January 1 of
the current year. Said standards include the generally
accepted standards of appraisal practice; a history of
changes to those standards for the prior year; all statements
on Appraisal Standards; all Advisory Opinions issued for
general distribution; a Glossary and an Index. The Uni-
form Standards of Professional Appraisal Practice are here-
by incorporated by reference in the established rules for the
review and interpretation of the competency and practice of
appraisers licensed or certified by the Board.

Amended by R.1993 d.125, effective March 15, 1993.
See: 24 N.J.R. 3489(a), 25 N.J.R. 1222(b).

Revised definitions “State certified general real estate appraiser”;
added definitions “State certified residential real estate appraiser”;
moved definition “Residential”.

Amended by R.1997 d.23, effective January 21, 1997.
See: 28 N.J.R. 4724(a), 29 N.I.R. 369(a).

Added “Apprentice” and “Uniform Standards of Professional Ap-
praisal Practice (USPAP)”; and deleted “Market value” and “Residen-
tial”.

SUBCHAPTER 2. CERTIFICATION OF GENERAL
REAL ESTATE APPRAISERS

Subchapter Historical Note

“General” added to Subchapter 2 title by R.1993 d.125, effective
March 15, 1993. See: 24 N.J.R. 3489(a), 25 N.J.R. 1222(b).

13:40A-2.1 Eligibility for certification as a general real
estate appraiser
In order to be eligible for certification as a general real
estate appraiser, an applicant shall be required to successful-
ly complete the Board approved examination for the certifi-
cation of general real estate appraisers.

Amended by R.1993 d.125, effective March 15, 1993.
See: 24 N.J.R. 3489(a), 25 N.J.R. 1222(b).
Revised section.

13:40A-2.2 Eligibility for admission to examination

(a) An applicant for certification as a general real estate
appraiser shall present evidence to the satisfaction of the
Board that he or she is:

1. At least 18 years of age;

2. Of good moral character, as established by refer-
ences from individuals, schools and other records accept-
able to the Board;

3. Has a high school diploma or its equivalent;

4. Has completed the educational requirements de-
scribed in N.J.A.C. 13:40A~-2.3; and
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