NEW JERSEY GROSS INCOME ' TAX

18:35-7.5

Recodified from N.J.A.C. 18:35-1.10 and amended by R.1998 d.195,
effective April 20, 1998.

See: 30 N.J.R. 612(a), 30 N.J.R. 1428(a).
In (h), changed N.J.A.C. reference.

18:35-7.4 Summer payment plan

(a) Certain deferred payments, authorized under a so-
called “summer payment plan” under N.J.S.A. 18A:29-3,
whereby an amount equal to ten percent of the employee’s
salary is withheld and paid to the participant in the plan at a
later date are subject to tax under the New Jersey Gross
Income Tax Law, P.L. 1976, c.47 (N.J.S.A. 54A:1-1 et seq.),
at the time withheld and not at the time paid, provided that
a similar treatment is given under the Internal Revenue
Code and regulations thereunder for Federal income tax
purposes.

(b) Section 54A:8-3 of the New Jersey:Gross Income Tax
Act, P.L. 1976, c47 (NJS.A. 54A:8-3), provides that a
taxpayer’s accounting method under this Act shall be the
same as his accounting method for Federal income tax
purposes. Therefore, if for Federal income tax purposes an

employee who participates in such a deferral plan is deemed’

to have received the salary at the time that the salary was
withheld and placed into a deferred salary escrow fund, such
income will also be deemed to have been received .and
subject to tax for New Jersey gross income tax purposes at
that time. Such salary would not then be subject to New
Jersey gross income tax when the employee receives a
payment from the deferred salary escrow fund.

R.1976 d.415, effective December 16, 1976.

See: 9 N.J.R. 52(a).

Recodified from N.J.A.C. 18:35-1.1 by R.1998 d.195, effective April 20,
1998.

See: 30 N.J.R. 612(a), 30 N.J.R. 1428(a).

18:35-7.5 Gambling winnings subject to withholding

(a) Every payor of New Jersey gambling winnings which
are subject to withholding, as defined in (d) below, shall
deduct and withhold New Jersey gross income tax thereon in
an amount equal to three percent of payments made to both
New Jersey residents and nonresidents as defined in
N.JS.A. 54A:1-2(m) and (n). Such withholding shall be
required in all instances wherein the payor of such winnings
is required to withhold for Federal income tax purposes
under subsection (q) of section 3402 of the Federal Internal
Revenue Code of 1986 (26 U.S.C. § 3402), as amended.

(b) The tax imposed under N.J.S.A. 54A:7-1(c) and this
section shall not apply:

1. With respect to the payment of winnings from the
New Jersey Lottery; and

2. With respect to a payment of winnings from a slot
machine, or a keno or bingo game.

(c) Any person receiving a payment of New Jersey gam-
bling winnings subject to withholding must furnish the payor
a statement made under the penalties of perjury containing:

niaw Jersey State Library
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1. The name, address, and taxpayer identification (so-
cial security) number of the winner accompanied by a
declaration that no other person is entitled to any portion
of such payment; or

2. The name, address, and taxpayer idcﬂtification (so-
cial security) number of the recipient and of every person
entitled to any portion of such payment.

3. The requirement set.‘ forth in (c)1 and 2 above may
be satisfied by providing the payor with a copy of Federal
Form W-2G or 5754, whichever is applicable.

(d) New Jersey gambling winnings subject to w1thhold1ng
means any payment from:

1. A wager placed in a sweepstakes, wagering pool or
lottery, other than the New Jersey Lottery, but only if the
proceeds from the wager exceed $1,000; or

2. Any other wagering transaction, including but not
limited to, a wagering transaction in a parimutuel pool
with respect to horse races, but only if the proceeds from
the wager:

i. Exceed $1,000;. and .

ii. Are-at least 300 times as large as the amount of
the wager.

3. If proceeds from a wager as set forth in (d)1 and 2
above qualify as winnings subject to withholding, then the
total proceeds from the wager, and not merely amounts in
‘excess of $1,000, are subject to withholding.

(e) Proceeds from a wager is the amount paid with
respect to a wager, less the amount of the wager. Amounts
paid with respect to identical wagers are treated as paid with
respect to -a single wager for purposes of calculating the
amount of proceeds from a wager.

1. In determining the amount paid with respect to a
wager, proceeds which are not money shall be taken into
account at the fair market value.

2. Periodic payments, ‘including installment payments

or payments which are to be made periodically for the life

- of a person, are aggregated for purposes of determining

the proceeds from a wager. The aggregate amount of

period payments to be made for a person’s life shall be

based on the person’s life expectancy. For purposes of

determining the amount subject to withholding, the first

periodic payment shall be reduced by the amount of the
wager.

(f) Payments to any person of winnings subject to with-
holding under this section shall be treated as if they are
wages paid by an employer to an employee under the
provisions of N.J.S.A. 54A:7-2 through N.J.S.A. 54A:7-7;
provided, however, that such payments shall be considered
gambling winnings for- all other purposes under the Gross
Income Tax Act (N.J.S.A. 54A:1-1 et seq.).

Supp. 4-5-04
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¢ See: 19 NJR. 2255(a), 20 NJR. 2310(¢)..
Yl _Recodlfled from

e See 30 NJR. 612(a) 30NJR 1428(a)

DEPT OF TREASURY—TAXATION

'New Rule, R 1988: d 407 effectlve September 6 1}988

NJAC. 18:35-1.20, by

20,1998

. 18 35—7._6 Flll__g'of w1thhold1ng returns b -
" . athletlc teams T

Any “professronal athletlc team” (as defmed' by N J A C ‘
35-5.1(b)1) -which pays. compensatlon toa resident or -
_ € red to the team .
e ‘w1th1n New Jersey shall be deemed o be an. employer and
" shall be- Tequired to w1thhold New.Jersey gross income tax '
... return from that portlon of the compensatlon attributable to .
.‘,“‘duty days”. spent in New Jersey, as defmed in' NJAC.";
S8 35-5. 1(b)3 .7 ; g

'Z'ﬁfno esident- 1nd1v1dua1 for ‘services’ rendere :

- effective Apl'll 20,:1998. ‘
See 30'N.JR. 612(a), 30 N J R. 1428(a)
! Changed N. JA C references :

18 35—7 7 Commuter transportatlon benefits reportmg by
employer L _

; (a) Pursuant to N.J. SA. 54A 7—2 an employer shall pro— »

:Vlde an employee with a written statement as prescribed by -

_the Director in (g) below showing the cost’ of commuter -
: transportatlon beneflts pa1d by the employer to the employ- L

Lo ee,.v

(b) Employer—provrded commuter transportatlon beneflts.'
' for using an alternate form: of commuting (such as pubhc B}
s transportatlon carpools, etc.) are excluded from New. Jersey -
.'gross income up 'to ‘and including the 11m1t per taxable year. .
) per employee The 11m1t per taxable year 1s as follows

$720 00 for the taxable years begmnmg on. and after.vu_ :

: 'Z January 1, 1993 but before January 1, 1994

2. $735. 00 for the taxable years begmnmg on and afterf"‘ :

o January 1 1994 but before January 1, 1995

73, $735. 00 for the taxable years begmnmg on and afterv'

;.‘.January 1, 1995 but before January 1 1996

4 $755. 00 for the taxable years beglnmng on and after,

: '.'J anuary 1, 1996 but before J anuary 1, 1997,

V5, $1,000 for the taxable years beglnmng on and after U

: January 1; 1997 but before January 1,1998;"

6 $1,105 for the taxable years: beglnmng on' and after ‘

- January 1, 1998 but before January 1,1999;

1. $1 120 for the taxable years begmmng ’on and after

vJanuary 1,.1999 but before January 1, 2000

8. "$1,145 for the taxable years begmnmg on. and after

‘ .January 1 2000 but: before January 1 2001

9. $1 175 for the taxable years beglnnmg on and after‘

, January 1, 2001 but before January I, 2002

; .S'u.pp:: 4—'5%041

]January L, 2002; and

~10; $1 200 for the taxable years begmmng on and fter o e

SRR 11, In ‘the case of any taxable _year- begmnmg ina
o .‘calendar year. after 2002, . the ‘Director -shall ad]ust the

. 11m1t for inflation in parallel w1th the adjustment pursuan

Code of 1986

’ (c) The 1ncome ‘tax - exclus1on shall not apply to any
o commuter transportatlon beneflt unless such benefit is pro- <
' ' : - vided in addition: to.and not in lieu of any compensatlon GRS

‘RCCOdlfled from N J A C 18: 35-1 22(c) and amended by R. 1998 d 195 s o '

otherw15e payable to the employee

L (d) State and local government employers may offer qual— . _
" ified transportation’ frmge benefits to their own employees“ L
~as.an employee set-aside. program, The State and local
,employees shall choosé to have the- benefit deducted from.
their salary, receive any combmatlon of benefits-or. continue -
to:receive the amount as salary. The amount of any. reduc-
tion will continue to"be treated as- regular compensatlon
including: the- calculatton of pension, contributions .and the' L
‘amount, ‘of any retirement allowance, but, to the extent. .
. permitted under " the ‘Federal Internal ‘Revenue - Code as
- extended under the Federal Transportatlon Equity Act’ for
~the 21st Century (Title IX of ‘Pub.L.. 105-178), will not be:
“included in the computatlon of Federal taxes w1thheld from
'the employee s salary. - - '

(e) Quallfled parklng, as prov1ded under IRC Sectlon '
132, at or near the . employer’s business premises or a:
“Jocation: from which the. employee .commutes to work by
.. mass trans1t or hired commuter Vehlcle is excludlble for New B
G Jersey gross income tax purposes Commuter transportation.
~benefits also 1ncludes the cost of parking by employees. at .

» park -and- r1de lots. Any parkmg on or. near. the employer s .
R re51dence is not qua11f1ed parkmg ‘ s

1. Acceptance of the ‘cash’ Value of qua11f1ed parking

“on‘the part of one employee of an employer in:place of

qualified’ parking’ fringe benefits provided to the other - -
.. .employees -of the employer in addition to and not in" liew =
.of ‘compensation, shall not -cause the quahfled parking "
fringe to become .a taxable. benef1t for employees who did

 not accept the cash value

“(f) Notlce of the adjusted 11m1t shall be pubhshed 1n'> ‘

the New Je ersey Reglster N

~ (g) The wrltten statement requ1red to be prov1ded by .

to paragraph (6)-of subsect1on (f) -of 'section 132 of ‘the
* Federal Internal Revenue Code of 1986 26 US.C. § 132, T
" so that the taxable year llrmt pursuant to this paragraph s, 7
- equal to 12 times : the adJusted Federal - monthly limit . S
-"pursuant to subparagraph: (A) of paragraph (2) of subsec- o
« tion (f) of 'section 132 of the Federal Internal Revenue-"f

the employer to-the employee as set forth in (a) above .| .

~ may be set forth.on a W=2 form or other written informa-

tion statement showmg the amount of such beneflts

New Rule, R.1995'd:19; effectlve January 3 1995:
- See: 26 N J R. 4173(a), 27 NJ.R: 143(a)

o 7‘35-30, s
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Public Notrce Commuter transportatron beneﬁt hm1t for. 1995.' o
See: .27 N.J. R.4737(a)." - i
Public Notice: ‘Commuter transportatlon benefrt hmlt for 1995, S
See: 28 N.J.R.2639(a).. " :
Public Notice: Commuter transportatlon beneﬁt 11m1t for 1996._ :
See: 28 NJ.R: 5510(a). -

. Public Notice: Commuter transportatron beneﬁt hmlt for 1996.

See: 29 N.J.R. 813(c).

Recodified from N.J: AC. 18: 35—1 28 by R 1998 d 195, effectlve Aprrl .

20, 1998.

~ See:-30 N.J: R. 612(a) 30 NJR. 1428(a) :
- Public: Notice: Commuter transportatron beneflt limit. for 1998

See: 30 N.J.R: 2533(a), ~ ’
Public Notice:: Commuter transportatlon beneflt hmlt for. 1999. KR
See: 31 N.J.R. 1112(b). s
Public Notrce Commuter transportatlon beneflt hmrt for 2000. o
See: 32 N.JR: 1088(a) ’

- Publi¢ 'Notice: - Commuter transportatron beneflt hmlt for 2001.% -
- See: 33 N.J.R..903(b). ° ‘

Public: Notice:' ‘Commuter transportatron beneflt lrmlt for 20()2. B
See: 34 N.J.R.1058(a).

~ Public Notice: Commuter transportatlon beneflt 11m1t for 2002 Cor-

" rected inflation. adjustment

‘Seei 34 N.LR. 1749(b).

Public Notice:':Commuter transportatlon benefrt hmrt for 2003
See: 35 N.JR. 1963(b). Lo
Amended by R.2003 d. 285 effectrve July 21 2003

See: 35 N.J.R. 1384(a), 35 NJR. 3386(a)

Rewrote the section.

Public Notice: Commuter Transportatron Beneflt lelts Inﬂatlon Ad- -

‘justments. . ..
See: 36 N.JR: 1838(a)

18:35-7. 8 Informatron of employer wrthholdmg from new
employees

() The' New Jersey Beonoiiric 'DeVelopm'ent Authority :
shall submit data’to the' Director no later than April 1 of

- each year, for. the preceding grant year, settmg forth infor- .~ -
. mation regardlng businesses applyrng for a grant under’y

either the Business Employment Incentive" Program " Act " -

(P.L. 1996, c.26) or the Business Relocation’ Assistance Act

*(P.L. 1996, c.25) (both referred to as “Act”).. This informa-
tron shall set forth the followrng relat1ve ‘to’ said" business.

1. A list of the names, ]ob trtles and ]ob locations of -
existing employees of sald busmess not subject toa grant ;

’under the Act

2. A hst of the names ‘and date hired and/or the- date

- each new employee began employment at the project of -

- said ‘business in an’ eligible - position: for grant purposes
under’ the’ Act; their base salary," overtlme and bonuses : -

~ paid, and the ‘amount of New. Jersey ‘gross- income tax -
withheld from each new emp]oyee and thelr c1ty and state;

. of re81dence

3 The aggregate amount of payroll and wrthholdlngs“:;.

, Lfor all employees in New Jersey;

4. The percentage and term of any grant pursuant to
the Bus1ness Employment Incentrve Program Agreement :’5

5. The amount of the grant to be d1sbursed to theg'
busmess pursuant to the-Business Relocation Assistance’
-Act requiring: ‘the: Treasurer’s certlflcatlon and- the per--

centage upon Wthh the grant is based

: i,;fforth

Sl s

6 “The" percentage and term of the grant to be drs~ :
bursed to the business. pursuant to the Business Employ-

el .ment Incentrve Program Agreement requ1r1ng the Trea-
“surer’s certrfrcatlon : L

7. A statement as to” whether the apphcant busmess

" has followed the criteria- as set forth in guidelines promul- L

-gated’ by Economlc Development Authorlty under the - ‘v
CAct;: -and. . = ) . .

' 8 A hst of ellglble pos1tlons that have been fllled by

‘persons who' are. ‘rehired’ from: a; bona flde layoff or -
"transferred from another company :

-g-(b) The Drrector upon recerpt of the mformatlon re-

- ferred to in (a) above, shall send to each business awardeda
o .oogrant under the Act; a Declaratlon of Annual Wrthholdlng
" Information' for Purposes of the Business Employment In- -
fcentlve Program Form NJ—9000 to be completed and’ re~
rv',turned not - later -than*May 7: to- New Jersey Division -of .
Taxatron ¢/o EDA, PO Box 990 Trenton NJ 08625—0990 o

(c) Form NJ—9000 shall consrst of a certlfrcatlon settmg' ¥

The number of new employees as referred to in.

' -(a)2 above together ‘Wwith' their crty/state residence; base"““ -
j,f-salary, overtlme and-bonuses -paid . to them, wrthholdrng' :

tax ‘paid for each new-: employee durlng the. preceding :‘

’ grant year. and date hlred or transferred. Each business -

“shall also submlt a.copy of each Federal W—2 form for all
~ said new employees S ; :

2 The aggregate amount of payroll and wrthholdlngs“ |
i for all employees in New J ersey, and

3 ~ The. amount and type of each grant other than a

i grant under the Act, that the applicant business received = -

: by operatron of State law dunng the precedlng grant year o

i (d) Each busmess shall annually subnnt to the D1v151on of.
jTaxatlon a Release Authorlzatlon authorlzmg the: Division -
*of Taxation to review the busmesses tax hlstory to determlne
o irf there are any tax: delrnquencres

(e) Upon recelpt of Form NJ—9000 from the busmess the.__‘ s

“ Director shall certify to the Treasurer, who in turn will . -

certify to-the New J ersey Economic Development Authorlty,

the aggregate amount, as set forth ‘on.Form NJ-9000, of the:

: wrthholdmgs received in that" year from the business for new .

" employees-in. eligible positions: under the Act and whether . -
‘same equals or exceeds the amount of the. proposed grant to.

v be g1ven to sard busrness under the Act '

i(®): The Dlrector shall also verlfy to the New Jersey

‘Economlc Development ‘Authority on an. annual basis any
- outstanding tax. delrnquen01es for each busmess awarded a
: grant under the Act : :

(g) The issuance of the cert1f1catrons by the DlVlSlOll as

- set forth in (d) above is condrtronal upon the receipt by the

. Supp. 4-5-04
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DEPT or TREASURY—TAXATION B

L D1rector of proper 1nformat10n “as set forth on Form

n NJ—9000

41998,
“See;, 30 NJ.R. 612(a), 30 NJ. R. 1428(a)

—"S e: 34 NJR 1425(b)

' 18 35—7 9 Treasurer s approval of ; a busmess to recelve a .

" grant from both the: Busmess Employment
~ Incentive Program Act and the Busmess )
Relocatlon Ass1stance Act

(a) In- determlnmg whether to- reoommend ‘the approval
or drsapproval of @ busmess to: receive d grant under both -

The number of e11g1ble posrtrons created for. ew : :}':':;
v;employees and the expected durauon of. those pos1t10ns S

2 The total number of e)nstmg employees of thel.

. bus1ness ¢

L 30 The type of contrrbutlon the busmess can_ make to.

- the long term growth of theStates econ,

- '»‘utmg to the prolect

. wages and

applrcant

cons1der the same’ cr1ter1a set forth in’ (a) above

Recodified from N. IA. ‘_ :
1998, -
fSee‘ 30 NJR. 612(a), 30 N

“18 35—7 10 Domestlc employees o Co o v
(a) Employers of- domestrc workers shall report and remlt

~gross. income tax withholding and unemployment and dis-
- ability insurance forthese. employees on an: annual bas1s on -

L Form NJ—927H the Employer s Annual Report

(b) A domestrc worker is consrdered to. be an employee
- working in the private home of an employer, such domestic
workers- include, - w1thout limitation: “ a babysrtter nanny,

_health aide, nurse, ma1d or: yard worker ete

;"»‘SV:IIpp.‘::4.-'5;.,-‘(j)4; o

gl The total dollar 1nvestment‘ the busmess 1s contrlb- R
Eeataae ' SUBCHAPTERS.

8 Such other factors as are’ presented by a specrfrc" ’

+18: 35-3».2 by R 1998 d. 195 effectlve Aprrl 20 v

'-»',."‘135-32

(c) Effectlve January 1 2001 employers of domestrc:”

: ‘ »‘workers must file the- “Employer Report of Wages Paid”
o - *(Form WR—30) on an_annual ‘basis. Forthe. calendar yearj' '
: »:,Recodlfled from NJA.C 18 35—3 i by R 1998 d 195 effectlve Apnl 20 L endmg December 31, the- report. would be due January 31 N

o followmg the closmg of the calendar year

v .

"one taxpayer identification number, the: employer is per-

- ‘mitted to ‘combine both the domestic employees and the - .

busmess employees on Form NJ—927 and f11e 1t quarterly

* New Rule, R.2003 .285, éffective July 51, 2003
See: 35 N.JR. 1384(a), 35 NJR 3386(a)

& INFORMATiON3‘~RETUr{’Ns

' 18 35—8 1 Informatlon furmshed at source, 1977 and

subsequent returns

(a) Under N JS.

mortgagors of re:

'(b) Such 1nformat10n returns. must be flled on or before" o
iFebruary 15 followmg the close of each:calendar year, with .
“the Division of Taxation, PO Box 248, Trenton, New Jersey. .
g _’08646—0248 where the amount pa1d or cred1ted is $1 000 or i

: more. : v o

(d) ‘The followmg concern taxpayer 1dent1f1cat10n num-
'_bers SERSE v v

* 1. Employers ’haying'"both "doi'nestic':‘empIOye’es'“and

" business. -employees. shall have two separate taxpayer iden-
- . tification numbers—one for domestic - employees and the -
~other for business” employees Such employers file ‘using

*. Form NJ-927H for their.domestic employees and Form AR

- the Business - Employment Incentive Program Act ‘and the :NJ‘927 for the1r busmess employees

* Business ' Relocation Assistance” Act; the Treasu t shall” -

-  consi der the followmg cntena il 2. If the employer is a sole propr1etor and ﬁles under '

_ "’v54A 1—1 et seq mformatlon returns
whrch shall include; the amounts ‘paid. to-or credited to the‘ o
‘accounts of all recrp1ents for any’ calendar year begmmng ‘
" with January 1,.1977, are requlred to be, prov1ded to the
SIS o TS, :lerector New Jersey D1V1s1on of Taxatlon by i
(b) In. determlmng whether to recommend the approval, T
©oor dlsapproval ‘of*a business receiving a grant urider elther" '
- the* Business Employment Incentive Program “Act or ‘the .
" Business Relocation . Assistance * Act and’ any ‘other grant -
- ‘under operation of State law, which, when combined, ex-
S ceeds 80 percent of its wrthholdrngs, the Treasurer shall'

1 Payers of interest- and d1V1dends, 1nc1ud1ng banks :
‘-savmgs and loan assocrauons bulldrng and loan assocra- '
. -tions, and savmgs banks; - ‘and :

2. - All payers 1nclud1ng those who are requrred to f11e- )
L Federal Internal Revenue. Servrce form 1099 or any of the. -
" form.. 1099 des1gnat10ns which: shall 1nclude Jlessees or
T xpersonal property,. f1duc1ar1es em-
L "ployers, and all’ offrcers and employees of this State, or of -
- any- mumcrpal corporatlon or political subd1v1s1on of ‘this :
State, having the ‘control; receipt, custody, drsposal or.

. payment of interest, “rents, salaries, wages, ‘premiums,
. annuities, compensatlons remuneratlons emoluments or --
" other. fixed or determinable .gains, proﬁts ‘or- 1ncome, -
o except 1nterest coupons payable to bearer

. ‘Next »_Page.-vis 35-32.1 -

ENEEANE
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() The requrrements of (b) al ove shall be satrsfled by ’
.. providing the Director  with any of the followmg, w1th'._ S

} _preference i in the order hsted below

~

nal Revenue Service (with the same spec1frcatrons) in lieu

“of forms 1099-for the full calendar year edlted to delete'j ,v

-ocall hstmgs of recrp1ents of less than $1 000 or ‘
‘ 2. A copy of the tape provrded to the Internal Reve-

nue Servrce (as above) w1thout deletrng recrplents of less' K

‘than $1 000 or

of the form 1099), or -

4 Copres of:all forms 1099 submrtted to the Internal ﬁ‘ SR : ’ ‘ RN
L ﬂ-"{;.""SUBCHAPTER 9 INTERESTAND PENALTIES e

Revenue Service for the full calendar year

(d) Beginning wnh real estate. transactlons occurrmg after : 18 35_9 1 Negllgence and fraud penaltles :

(a) If any part of a def1c1ency is due to the taxpayers f:f;w
: 'neghgence or an 1ntent10nal drsregard of: any prov1s1on of -
- "the Gross Income: Tax Act, (N J.S.A. 54A:1-1 et seq.) or the -~

December 31, 1995 ‘each person requrred to- report the =
proceeds from real estate transactions to the. Internal Reve- "

nue- Service ‘on’ Federal- Form: 1099—S (or any other form
* which the Internal Revenue Servrce may designate) pursu-

" ant to"Section 6045(e) of the Federal Internal: Revenue
Code is requrred to submit all such’ reports to the Division...

of Taxation when the real. estate being- sold or exchanged is
partrally or entrrely located in New J ersey. ‘

;T 1.

must. be. sent. to: Division -.of Taxation, PO Box. 187
Trenton, New J ersey 08646—-0187 Where the amount pald
; or credrted is $1 000 or more . S

in (b) above

(e) The- requrrements of (d) above shall be satrsfred byi .

providing  the Director with any of the followmg, ,w1th
preference in the order 11sted below ey

1A COPY Of the magnet1c tape provrded to the nter- - |
E f'mcome tax which’ has not been refunded s1x months and one o
’ day after the later of: ‘ Cat _ :

'_ nal Revenue Service (with the same. specrﬁcatrons) in lieu

~ of forms 1099-S for the full calendar"year, _edlted to
delete all listings of real estate trausactrons ‘with gross '

proceeds of less than $1; 000

2. A copy - of the tape provrded to the Internal Reve
nue Service (as above) without deleting real estate‘trans- S

~ actlons w1th gross proceeds of less than $1 000

Next Page is 3533

- deficiency,
ot e defraud-
All 1nformat10n returns requrred by thrs subsectlon,_ '_
' must be filed on or before February 15 followmg the close =~
o of each calendar year, beginning with February 15, 1997. °
Informatlon returns attributable to real estate transactlons'

38321

3 Copres of all forms 1099—S submltted to the Inter-' :
.nal ‘Revenue- Serv10e for the. full calendar year for real

o 1099—S) or .

4. Copres of all forms 1099—-S submltted to the Inter— .
nal Revenue Servrce for the full calendar year ’ o

R 1977 d 460 effectlve December 6, 1977
- See: 10-NJR. 45(a)...
- Amended by R:1996 d. 550 effectlve Decernber 2, 1996. ‘
" See: 28 NLLR. 2517(a), 28 N.J.R. 5079(b). - o
".*Recodified from N.J.A.C.-18: 35-1 8 and amended by R. 1998 d. 195 wal
3. Copres of all forms 1099 submltted to the Internal _v' : :
Revenue Service for the: full calendar year on- amounts of

$1,000 or more (erther an add1t10nal carbon or photocopy .

" ‘effective April 20, 1998.

| Seei 30NJR. 612(a), 30N, 1i 1428(a)

rules: appllcable ‘thereto, there shall be -added to the ‘tax,

- penalties‘and- interest as provrded for in State: Tax Umformf." ‘v
.Procedure‘Law plus an amount- equal to 10 percent of the . -
provrded however that there was no intent to‘_,'lit;f -

(b) If a deflclency is- assessed agamst a taxpayer and 1t s

determined that any part of such assessment is due to: civil .

“fraud;; there shall be added to the tax.an amount. equal to50
'percent of the assessment Th1s addition to the tax shall be" S
in lieu of any other addltlons to. the tax 1mposed for late
f111ng and nonpayment of spe01al assessment as provided for SO
: s )_mNJSA 5449—9 P I
2. If any person requlred t0 ﬁle mformatlon returns T :Emergency New Rule, R1986 d. 169 effectlve Apr11 15 1986 (explres ‘:f -
under this subsection i$ also requlred to submlt mforma—‘,_- ‘ ; -
tion returns pursuant to (b) above; such petson shall send : ’
_ the information returns attributable to real estate transac-
_ tions to -the ‘address . specified in (d)l above,.and shall
send all other mformatlon returns to the address spe01f1ed -

May 15, 1986). -

“See: 18 N.JR. 999(a)

Public Notice: This rule Extensron of tnne to file:a re51dent1al property -
tax credit application’ explred May 15 1986 - .

~See:” 19 NJ.R. 890(b). - o
- New Rule, R.1988 d.407, effectlve September 6, 1988 '
“8eet 19 N.J.R. 2255(a),,20 N.I.R. 2310(c). - ’ :
* Recodified from N.J. AC 18 35—1 19 by R. 1998 d 195 effectlve Aprrl o

; 20,1998.

-‘3-‘See 30N.J. R 612(a) 30 NJ. R 1428(a)

1_8 35—92 Interest on overpayments : S
“(a) Interest will_be paid on an- overpayment of gross C

1 " The last date for filing a gross 1ncome tax return as -
} prescrlbed by statute or perrmtted by an’ approved apph- o
catlon for extens1on of time to file; or - ’

2 ‘The date the retum whether orrglna.l or amended :
requestmg the refund is actually filed. :

’Supp. ‘4-5-04

~ estate transactions ‘with:- gross. proceeds of $1,000 or more .

1. A copy of the magnetrc tape iprovrded t(y the Inter-rir n (elther an addltlonal carbon or photocopy of the form o



