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State of New Jersey 

State Health Benefit Program Fund – Local Education Retired 

Report on a Specific Element of the Financial Statement 

Schedule of Benefit Claim Payments and Expenses 

For the Year Ended June 30, 2020 

 

 

DEDUCTIONS: 

Accounts payable and accruals 

 

 

Benefit claim payments                                                                 $1,180,515,618 

Administrative expense                         2,451,525 

 

Total Benefit Claim Payments and Expenses         $1,182,967,143 
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NOTE 1 – Measurement Focus, Basis of Accounting, and Benefit Claim Payments 

Presentation 

 

The State Health Benefit Program Fund – Local Education Retired was reported as a fiduciary 

fund for the fiscal year ended June 30, 2020. The Schedule of Benefit Claim Payments and 

Expenses is a report on a specific element of the fund’s financial statements and is presented using 

the same measurement focus and basis of accounting as the fund’s financial statements. Fiduciary 

fund financial statements are reported using the economic resources measurement focus and the 

accrual basis of accounting. Expenses are recognized when a liability is incurred, regardless of the 

timing of related cash flows.  

 




