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Authority 

N.J.S.A. 17:1-8,8.1 and 15, 17:9A-24, 24b.l, 28.2, 31, 43, 62H, 
71 through 74, 182.1, 195, 256A, 333 and 334. 

Source and Effective Date 

R.2006 d.406, effective October 26, 2006. 
See: 38 N.J.R. 2552(a), 38 N.J.R. 5008(a). 

Chapter Expiration Date 

In accordance with N.J.S.A. 52:14B-5.lb, Chapter 6, General Provi­
sions, expires on October 26, 2013. See: 43 N.J.R. 1203(a). 

Chapter Historical Note 

Chapter 6, General Provisions, was adopted and became effective 
prior to September 1, 1969. 

Subchapter 6, Short Term Investment of Cash in Fiduciary Accounts, 
was adopted as R.l971 d.IO, effective June 15, 1971. See: 2 N.J.R. 
98(a), 3 N.J.R. 19(d). 

Subchapter 9, Small Business Loan Interest Rate, was adopted as 
R.l980 d.204, effective May 9, 1980. See: 12 N.J.R. 302(d). 

Subchapter 1, Report of Ten-Year Dormant Accounts, was repealed, 
and Subchapter 8, Savings Banks; Deposits, was adopted as R.l980 
d.435, effective October 7, 1980. See: 12 N.J.R. 502(b), 12 N.J.R. 
627(c). 

Subchapter 10, Savings Banks: Unsecured Days Funds Transactions, 
was adopted as R.l980 d.559, effective December 31, 1980. See: 12 
N.J.R. 563(b), 13 N.J.R. 62(c). 

Subchapter 11, Short Term Investments for Trust Cash, was adopted 
as R.1980 d.560, effective December 31, 1980. See: 12 N.J.R. 563(c), 
13 N.J.R. 62(d). 

Subchapter 12, State Bank Parity, was adopted as R.l981 d.351, 
effective September 10, 1981. See: 13 N.J.R. 383(c), 13 N.J.R. 552(a). 

Subchapter 1, Savings Bank Parity, was adopted as R.l981 d.352, 
effective September 10, 1981. See: 13 N.J.R. 383(b), 13 N.J.R. 55l(b). 

Subchapter 9, Small Business Loan Interest Rate, was repealed by 
R.l982 d.l26, effective April 19, 1982. See: 14 N.J.R. 182(a), 14 
N.J.R. 383(b). 

Subchapter 7, Investment Restatement Accounting, was adopted as 
R.l982 d.307, effective September 7, 1982. See: 14 N.J.R. 676(a), 14 
N.J.R. 988(a). 

Subchapter 13, Automated Teller Machines, was adopted as R.l983 
d.286, effective July 18, 1983. See: 15 N.J.R. 190(a), 15 N.J.R. 
1179(a). 

Pursuant to Executive Order No. 66(1978), Subchapter 2, Approved 
Depositaries for Investments Comprising Security Funds, was readopted 
as R.1984 d.14, effective January 13, 1984. See: 15 N.J.R. 1974(a), 16 
N.J.R. 238(a). 

Pursuant to Executive Order No. 66(1978), Subchapter 3, Executive 
Officer Participation in Major Policy-Making Functions of a Bank, was 
readopted as R.l984 d.l88, effective April 27, 1984. See: 16 N.J.R. 
475(a), 16 N.J.R. 1196(a). 

Subchapter 7, Investment Restatement Accounting, was repealed and 
a new Subchapter 7, Loss Deferral Accounting for Mutual Savings 
Banks, was adopted as R.l984 d.577, effective December 17, 1984. 
See: 16 N.J.R. 2712(a), 16 N.J.R. 3427(a). 

Pursuant to Executive Order No. 66(1978), Subchapter 8, Savings 
Banks; Deposits, expired on April 9, 1985. 
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Subchapter 15, Savings Banks: Officers and Managers Permitted 
Loans, was adopted as R.l985 d.556, effective November 4, 1985. See: 
17 N.J.R. 2073(b ), 17 N.J.R. 2606(b ). 

Pursuant to Executive Order No. 66(1978), Subchapter 10, Savings 
Banks: Unsecured Days Funds Transactions, expired on December 31, 
1985. 

Pursuant to Executive Order No. 66(1978), Subchapter 11, Short Term 
Investments for Trust Cash, expired on December 31, 1985. 

Subchapter 10, Savings Banks; Unsecured Days Funds Transactions, 
was adopted as new rules by R.l986 d.48, effective March 3, 1986. See: 
17 N.J.R. 2936(a), 18 N.J.R. 477(a). 

Subchapter 11, Short-Term Investments for Trust Cash, was adopted 
as new rules by R.l986 d.49, effective March 3, 1986. See: 17 N.J.R. 
2937(a), 18 N.J.R. 477(b). 

Subchapter 16, Qualified Bank Acquisition of Underwritten Secur­
ities, was adopted as R.1987 d.271, effective July 6, 1987. See: 19 
N.J.R. 677(b), 19N.J.R. 1184(b). 

Subchapter 9, Capital Stock Savings Bank: Change in Control, was 
adopted as R.1988 d.404, effective August 15, 1988. See: 19 N.J.R. 
1762(a), 20 N.J.R. 2052(c). 

Pursuant to Executive Order No. 66(1978), Chapter 6, General 
Provisions, was readopted as R.l991 d.l71, effective March 1, 1991, and 
Subchapter 7, Loss Deferral Accounting for Mutual Savings Banks, was 
repealed effective April 1, 1991. See: 23 N.J.R. 147(a), 23 N.J.R. 
998(a). 

Subchapter 13, Automated Teller Machines, was repealed by R.l991 
d.244, effective May 6, 1991. See: 23 N.J.R. 642(a), 23 N.J.R. 1408(b). 

Subchapter 8, Conversions of Savings Banks, was adopted as R.l991 
d.294, effective June 17, 1991. See: 23 N.J.R. 929(b), 23 N.J.R. 
1919(b). 

Subchapter 17, Conversions of Banks, was adopted as R.l994 d.208, 
effective May 2, 1994. See: 26 N.J.R. 286(a), 26 N.J.R. 1827(a). 

Pursuant to Executive Order No. 66(1978), Chapter 6, General Pro­
visions, expired on March 1, 1996. 

Chapter 6, General Provisions, was adopted as new rules by R.l996 
d.244, effective May 20, 1996. See: 28 N.J.R. 133l(a), 28 N.J.R. 
2544(a). 

Pursuant to Executive Order No. 66(1978), Chapter 6, General Pro­
visions, was readopted as R.2001 d.203, effective May 20, 2001; and 
Subchapter 1, Savings Bank Parity, was recodified as N.J.A.C. 3:6-12.3, 
Subchapter 1, Definitions, was adopted as new rules, and Subchapter 9, 
Capital Stock Savings Bank: Change In Control, was repealed by R.2001 
d.203, effective June 18, 2001. See: 33 N.J.R. 926(a), 33 N.J.R. 
2079(c). 

Chapter 6, General Provisions, was readopted as R.2006 d.406, effec­
tive October 26, 2006. See: Source and Effective Date. See, also, 
section annotations. 
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SUBCHAPTER 1. DEFINITIONS 

3:6-1.1 Definitions 

The following words and terms, when used in the chapter, 
shall have the following meanings, unless the context clearly 
indicates otherwise. 

"Bank" means a bank as defined in N.J.S.A. 17: 19A-1(1). 

"Banking institution" means a bank, savings bank, an out­
of-State bank having a branch office in this State, an out-of­
country bank having a branch office in this State, and a na­
tional banking association having its principal or a branch 
office in this State. 

"Capital funds" of a savings bank are deemed to include 
capital notes of the savings bank for purposes of computing 
lending limitations. 

"Capital stock association" means a capital stock asso­
ciation as defined in N.J.S.A. 17: 12B-244(a). 

"Capital stock savings bank" means a savings bank orga­
nized or converted pursuant to N.J.S.A. 17:9A-8.1 to 8.17. 

"De novo branch" means a new branch office of a banking 
institution or foreign bank established not by means of the ac­
quisition of an existing insured depository institution or 
branch office of an insured depository institution or by the 
means of the conversion, merger, or consolidation of any 
such institution or branch office. 

"Executive officer" means a person who participates or has 
authority to participate, other than in the capacity of a 
director, in major policy-making functions of the bank, 
whether or not: the person has an official title; the title 
contains a designation of assistant; or the person is serving 
without salary or other compensation. The chairman of the 
board, president, every vice president, cashier, secretary, 
treasurer and comptroller are considered to be executive of­
ficers, unless pursuant to resolution of the board of directors 
or the bylaws of the bank any such executive officer is 
excluded from participation in major policy-making func­
tions, other than in the capacity of a director, and the exec­
utive officer does not actually participate therein. 

"Foreign bank" means a company, other than a banking in­
stitution, organized under the laws of the United States, 
another state or a foreign government, which is authorized by 
the laws under which it is organized to exercise some or all of 
the powers specified in N.J.S.A. 17:9A-24(4), 25(4)(5) and 
(13), and 28(3) through (9). 
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